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THE MONEY MARKET, 
No app clable chancve has taken place in e li 
tion of the money market since we West wrote 
continued to drop during the early part of the week, | 


they subsequently steadied, partly because the ba: 
have, as usual at the end of the month, been curtailin; 
their advances, and partly because the directors of! 
Bank of England at their meeting on Thursday mad 
no alteration in their official rate. Next week, howev 
the banks will be again letting out the money they ha 
temporarily withdrawn, and the disparity between th 
Bank and the market rates is stillso great that, unless 
something unexpected happens, it seems unlikely t 
he former can long be maintained at 34 per cent. There 
is, of course, the drain upon the market through the 
revenue collection to be taken into account, but as the | 
end of the fiscal year approaches that will be largely | 
off-set by the heavy Government disbursements that 
always take place at that time. But, though present 
indications point to slightly lower rather than to higher 
rates, the circumstances of the market are so peculiar 
that it is idle to attempt to predict what its course is 
likely to be. 
Subjoined is our usual table of current rates :— 
BANK RATE and MARKET RATE. 
: A Fort ThreeWks A Month 


This Week. Last Week. night Ago. Ago. Ago. 
; ae ? , ‘ ” 
Bank rate.... a 34 + 4 + 
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LONDON MARKET RATE Compired with FOREIGN MARKCT 
RATES (+ above; — below). 


Ir > A Fort- Three Wks. A Month 
This Week. Last Week. night Ago. Ago Ago. 
. % he AK he ; 
With Paris ..... + d + rs + 1 + ii + ] 
» Berlin ... - 3 ‘ ~ Ez -  ' j 
» Amsterdam z same. + + 4 
New York 
eal! money + i 4 vn + Ms 4 )3 4 1; 
RATES of EXCHANGE. 
A rort- . y 
i] ee Three Wks., A Montb 
ibis Week. Last Week. night Ago. Ago. Ago 
. Ver Mille. | Per Milie. Per Mille. Per Milie. Per Mille. 
France . --| 17 acs’ us * azst us ' for us ! for us for us 
Germauy — }4 agst us 2 agetre agst us 14 agst ue 14 agst us 
Holland --. 2 eget rs Jb agstus Zogstne ) agstu~ §& agst® 
New York 14g tir us 23 for a 2} for us lj for us ¢ for us 





THE PAYMENT OF MEMBERS BY COMMITTEES. 
Tue Dillonite section of the Anti-Parnellite section of the | 
Irish Hiome Rulers, in their efforts to restore discipline 


in their fraction of a broken party, are introducing a 
system upon which it will be necessary for the House 
of Commons to give 


an opinion. We are not sure that 


it is not directly unconstitutional. Toey are offering to 
pay Members of Parliament openly not for their main- 
Lenance as Me mibe rs, which has long been allowed, but 
for the nature of their votes, a practice which approaches | 
perilously oear to forbidden forms of bribery. 
No. 
they first agree to pay salaries to such of their number | 
as may formally declare that they need them, and then | 
they bind them by & pledge to vote as they ar bid. | 
The words of this second provision are so extraordinary, | 
that we quote them in It was laid down in a/| 
resolution moved by Mr Davitt on Saturday, and accepted 

on Monday by a vote of 


by virtue 


of two resolutions passed in 15 Committee Room 


CTlenso, 


35 to 2], that ‘it is contrary, 


to the duty oi any Member to oppose publicly any 
decision reached by the party, and that in eases in! 
which it has been found impossible to hold a party 

meeting and in matters springing up in course of debate 

or in matters of tacties and administration, such as 
have ordinarily been arranged by the chairman of the 

party, /€ is contrat to the duly of any Member to ppose 

blicly oan Hlouse of Commons the Parliamentary 

wt of the Chairman taken on behalf of the party 

ufter such advice as he can obtain at the moment. 

though every Member retains his right to criticise and 

move against such action in 


party ineetings.”” The 
in this resolution means throughout the | 
majority of the Ex€eutive Committee of the party. The 
well understood penalty is expulsion, and the meaning 
of the whole, therefore, is that this committee, or its 
chairman, shall dictate to the poorer Irish Members how | 
they shall vote; shall pay them at the rate, it is under- 

stood, of £200 for the Session, if they vote straight ; and, | 


if they do not vote straight, shall deprive them of their 
allowances. 


word “ party” 


The funds, we should add, are derived | 
from subscriptions intended for the Parliamentary party, 
to which it is believed that English Radical Members! 
often contribute largely. This, it will at once be observed, 
is not payment of Members as such, which has generally 
been allowed in theory and always allowed in practice, 
both in Ireland and Great Britain, but is payment for 
agreeing within the House of Commons with Mr Dillon: 
that is, in fact, is payment for voting in a particular 
way—a practice entirely opposed to the Cons:itution, 
and one which if the payers were, say, English manu- 
facturers intent on resisting an Kight Hours Bill, would 
be war:nly resented by the House. It may be pleaded | 
that it is old, because Mr Parnell, as dictator of the party 
and trustee of its funds, habitually compensated its 
poorer Members for their attendance in Westminster, 
and certainly would have “expelled” them if they had ' 
voted against his commands; but then he not only did 
not talk of this, but allowed it to be denied, with a certain 
show of indignation. Now the practice is acknowledged 
and justified as “disciplinary,” and if allowed to con- 
tinue may after no long interval introduce a most serious | 
evil into Parliamentary life. | 


For it should be observed that there is no rule or 
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duties. Indeed, there is no limit to the practice, tor a 
millionaire Member, anxious for a peerage, might hold his 
committee meetings in secret. and only ask for Me bers’ 
votes when he wished to coerce the Government ito 
granting his request, athing said to have been repe lly 
| done in the unreformed Parliaments before 1831. 7 
| door, in short, is opened to arrangements and com! ia- 
| tions, in which there would be a strong taint of a ul 


| publicly, as the Anti-Parnellite Committee acts, thy 


stituency would soon apply a check ; but that is hy 19 
means quite so certain. © ynstituencies are by no i 3 
| all disinclined to have electoral expenses paid 
| outside, while there are some of them which, pro' d 
their Members voted straight on the subjects the elk ; 
cared about, would scarcely notice Low they voted upon 
any other, it might be more important, questions ve 


Money q 
_are distributed among the Members of the Dillonite 


_wish to prejudice the general question of the payment o! 


| they have a long distance to come, and that they « 
| prevented by the very fact of that distance from pursuing 
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practice as to obtaining the necessary funds for these 
payments. They are not necessarily obtained from the 
Member's constituents, but may be collected by subscrip- 
tion or even received from a single individual, who might 
inthis way constitute himself paymaster of an entire 
group. Suppose Mr Rhodes, for example, to enter 
Parliament, as he might readily do, and to appoint himself 
president of a South African committee meeting in No, 
100 Committee Room, he might offer £1,000 a year to 
any Member who would pledge himself to obey his orders, 
and if that pledge were violated might refuse to pay the 
money. In other words, he might form a party within 
the House of Commons solely by paying money to 
Members, and might insist in return upon obtaining 
their votes, say, on such an issue as the forma- 
tion of the Committee of Inquiry into the 
Transvaal raid. There is no reason why, if a com- 
mittee may do this, an individual should not do 
it, and nothing sacred in Irish affairs as contrasted with 
South African affairs, or, say, the affairs of Lancashire 
cotton spinners interested in defeating Indian import 


corruption. It mav be said that if the millionaire acted 


‘ould conceive of » Labour Party which would be y 
glad that its Members should be supported by a Mem 
whose secret object it was to make it unpleasant fo 
Government which took away contracts from 
shipping firms, or gave contracts to shipbuilders Q 
Glasgow rather than to shipbuilders on the Tyne. |! 
this country were ever afflicted with a currency cra 
America has been, we can conceive of millions ster! ng 
being distributed among the Members of a 
Defence Committee ” exactly as a few huudreds 


(Sound 


section of the Anti-Parnellites. 
Be it observed that we are not discussing and have no 


Meinbers of Parliament. We quite understand me 
part sympathise with the argument of Irish popular 
parties that their representatives are often poor, that 


itrve 


their ordinary means of acquiring a livelihood. \n 
Irish barrister, for instance, or doctor who is struggling, 
can hardly without private means live in London at all. 
But then that is a reason for allowing Irish constituencies 
to pay their Members or put them on the rates, not fo 
allowing a committee to pay them according to their 


votes. Even the great borough mongers never did that 
openly. They paid their Members’ expenses, and they 


no doubt expected them to obey instructions ; but the 
expectation was a tacit one, and never paraded before 
the country. Moreover, the fact that the practice existed 
in a half-concealed form was one great reason for the 
Revolution of 1831, which, whatever else it failed to do, 
certainly put an end to any possibility among English or 
Scotch Members of paying annuities in return for 4 
specified kind of votes. That the Irish Committee pays 
very little, a bare subsistence allowance, we quite admit, 
as we also admit that the Anti-Parnellite party have no 
intention whatever of bribing anybody in the ordinary 
sense of the word, while its proceedings are singu- 
larly open and above board, some people would 
say even cynically so; but still that Committee 
is introducing a practice which, if once reckoned 
as ‘strictly Parliamentary,” may undo all that has been 
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done by Lalf a century of legislation against Parlia- 
mentary corruption. 
of what is called in America the ‘‘ money-power,” 
partly, it may be feared, because Members have been 
usually men of good position. But chat will not endure 
for ever ; i 


plying among us; they show a strong disposition to 
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We have had little experience here | 


men with immense surplus fortunes are multi- | 


obtain legislative support for various objects, not invari- | 


ably quite healthy, and if they are allowed to pay 
Members for a specific kind of vote without punishment 
and without public opprobrium, we may be sure that 
they will try to doit. The Chairman of a Committee 
of even twenty Members, which will on critical divisions 
take their cue fram him, is a considerable political force ; 
aiid it is most expedient—it is even indispensable—-that 
that position should not be attainable by money. Mr 
Dillon, we need not say, owes his to far different 
qualifications ; but suppose that his Committee con- 
tained a really great millionaire who quadrupled the 
Sessional allowances to poor Irish Members, would not 
even Mr Dillon’s influence be often over-ridden by sheer 
money power? Certainly, if it were not, Irish Members 
would show themselves even more idealist than they are 
urcady presumed to be. 





THE SOUTH AFRICAN COMMITTEE. 


TiotGH at the time we write the debate on the re- 
ointment of the South African Committee has not been 
luded, we do not suppose that any newer or more con- 
cing arguments are likely to be produced by those who 
ect to the inquiry. Mr Maclean may have put some of 
arguments rather crudely, but substantially they are 
sé on which the opposers of the Committee always 
Myr Maclean in effect asked the House what was the 
youd of instituting an inquiry when they knew that they 
ld not deal with Mr Rhodes, even if the decision of 
the Committee should go against him. ‘‘ Did they chink 
(ommittee of the House of Commons could punish 
Rhodes, could banish him from South Africa and 
‘e him from public life? That House dare not lay 
little finger on Mr Rhodes. If it was to do anything 
o: the kind it would set the whole of South Africa in a 
blaze.” That, as we have said, is a somewhat crude 
way of putting the matter, but it is substantially the 
argument used by many ot Mr Rhodes’ friends. 
Mr Rhodes, they say, is so powerful a tan that, right 
©’ wrong, he must be allowed to take his own 
course, or, at any rate, must not be brought to book for 
his past conduct. Those who argue thus surely cannot 
have reflected upon what ‘s the natural outcome of their 
contention. Practically it denies the right of this country 
to take any real share in the direction of South African 
atfairs. Weshould be the last to advocate any inter- 
lerence with the rights of a self-governing colony like the 
Cape, and hold that their domestic affairs are their own 
concern. It must not be forgotten, however, that the 
territories of the Chartered Company are not inhabited 
by a self-governing community. They are administered 


a company having its office in London, and owning as its 
directors men who are not colonists, but denizens of 


the mother country. If under such a state of 
wlairs we are told that we must not lay a little 
linger on Mr Rhodes or his company, then Mr 


? . . . 
Rhodes has been constituted a veritable imperium 
‘nt imperto—a person who is above all authority. The 


have no power over Mr Rhodes or the company, and the 
Cape Parliament has practically none now that Mr 
Rhodes has ceased to be Premier. If, then, the Home 
Government and the House of Commons are to take up 


control, Mr Rhodes has passed out of all jurisdiction, and 
's@ law unto himself. Surely that is a consequence of Mr 
Maclean's dictum, frcm whicu sensible men will shrink, 
whether they are perton ully inclined to be for or against 
Mr Rhodes’ ‘policy. And another aspect of the situation 
which would be created were Mr Maclean’s motion to 
Je accepted is worth notice. It is to be observed that 
if it were to be admitted that we could not exercise any 


— 








: should think it wise to investigate into the 


trom London, partly by the Colonial Office and partly by | 


the position of saying that he is quite beyond their | 


white inhabitants of Matabeleland and Mashonaland | to fear from it, but they would naturally dread the 
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control over Mr Rhodes, he would still be able to make 
us responsible for many of his acts. Our responsibility for 
his conduct, both as regards the neighbouring colonies 
of the Cape and Natal, as regards the Transvaal, and as | 
regards Foreign Powers, would remain intact in spite | 
of the candid admission that he has passed out of reach | 
of our authority. l} 
Not unconnected with this are certain considerations |) 
raised by another plea often raised in Mr Rhodes’ || 
favour. It is urged that we owe Mr Rhodes a great |} 
deal because he “‘ gave’’ us the northern provinces of 
South Africa. But Mr Rhodes was only able to give us 
those provinces because he was supported, and supported 
most loyally and firmiy, by the Imperial Government 
To begin with, Matabeleland and Mashonaland and the 
territory north of the Zambesi were, owing to the action 


| 
| 
1} 
‘| 





i 
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of the Home Government placed within the British 
sphere of influence. Without that Mr Rhodes could 
have done nothing. Again, can it be argued for a 
moment that he would have been able to stop the || 
incursions of the Boers into the Northern territories 
unless it had been known that he had the Lmperia 


We do not wish to ignore M 
and zeal, but 1 


the power and authorit 


power at his back. 
Rhodes’ personal energy 
because he was able to invoke 


Was or 


of England that he accomplished what he did. Totalk || 
as if he had discovered Rhodesia by himself, cleared || 
it of all claimants, and then presented it as a free gift 


to the Empire, isto entirely misrepresent the situation 
If, indeed, a balance is to be struck, it will be found that || 
Mr Rhodes owes far more to the Imperial Government |} 
than the Imperial Government to him. In truth, M 
Rhodes and the Chartered Company are in the posit 
of agents or trustees to whom a certain important cha 


has been committed. Since the charge was taken up 

grave difficulties have arisen, and most damagi 
accusations—which, whether in reality illor well-founded, |} 
are certainly not merely frivolous and vexatious--have || 


been based on these difliculties. This being the cas 


it not most natural that the Imperial Government 
manner j 
which the trust has been administered” ‘To object to 
such an investigation is to put the agent above the | 
principal. That, however, to do him justice, is not a 1] 
conclusion from which Mr Maclean appears to shrink 
Before we leave the subject, we must put shortly two 
considerations which, in our opinion, imperatively forbid 
the abandoninent of the inquiry. In the first place, it 
must be remembered that the Chartered © 
itself petitioned for an inquiry into its econduet in 
South Africa, and it would be 
of Varliament to neglect and 


Opa 


ni0St UnWIs 


this 


clearly 
leny 
aien 
at the bidding of certain injudicious triends of the || 
company. Anda much more imperative reason for the || 
i 
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+ 


red i@sS 


reappointment of the Committee is to be found in 
certain accusations which have been openly made 
against the Colonial Oftice by a section of Mr Rhodes’ 
friends and supporters. It has been hinted in the 
plainest terms that the Colonial Office was quite as much 
implicated in the raid as Mr Rhodes, and it has further 
been urged that the inquiry should not take place 
because of the damage it would do to the Ministry. We 
need hardly say that we do not believe these charges for 
amoment. It is impossible to deny, however, that they 
have been widely circulated. Tne Colonial Office and 
the Government will, therefore, we may be sure, insist 
upon proceeding with the inquiry. They have nothing 


inferences that might be drawn were the inquiry to be 





negatived. These inferences would be mistaken, but 
‘they would be none the less damaging. [rom the }; 
moment that Mr Rhodes’ supporters argued that the || 
inquiry ought to be dropped in the interests of the | 
Government, they made the inquiry inevitable. | 
THE PROSPECT OF CURRENCY REFORM IN 


| 
| 


THE UNITED STATES. 


{Tue hope that the Republican party in the United 





States would resolutely take up the task of currency 
reform to which it pledged itself at the recent Presiden- 
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tial election is unfortunately growing fainter week by 
week. Indeed, everything goes to show that the dis- 
position on the part of the incoming Government is to 
treat the question of sound money, which was the issue 
upon which the election was fought and won, as of 
secondary importance, and to press forward tariff 
legislation instead. To this view Mr Platt, a prominent 
henchman of Mr Mckinley, and one of the chief construc- 
tors of the party platform, gave frank expression at a 
dinner given in his honour the other night. According 
to the New York correspondent of the Times, he then 
declared that all the trade and financial unsettlement of 
the past few years, and the enormous losses thereby 
entailed, have resulted, not from the defects of the 
present currency system, but from the operation of the 
Wilson tariff. And he proceeded to affirm that 
‘no legislation is now necessary for the maintenance 


of the gold standard When we have replenished 
the 


Treasury, restored public credit, and set the 
country’s industries again on their feet, there will 


be time enough to look after the legal tenders, and 
to revise our, no doubt, disordered currency system.” 
[f Mr Platt is sincere in this declaration, then 
it amounts to a confession that he and his party 
gained the Presidential election through false pretences. 
(he establishment of the currency on a sound basis was, 
they then protested, essential to the well-being of the 
nation. Now they maintain that protection to home 
ustries is the main thing, and that if that be accorded, 
currency can safely be left to look after itself. 
Kegard for consistency, however, is not the strong point 
f American politicians, and to complain of its being 
lacking is a profitless business. It is more useful to 
point out that Mr Platt’sassertions are palpable absurdi- 


ties. His contention is that the lower duties of the 
Wilson tariff have injured American industries by sub- 
ecting them to a keener foreign competition. But what 
is the fact Instead of increasing, the imports of foreign 
goods into the States have of late fallen off enormously. 
Their value last year was fully £24,000,000 less than in 
1895; or, if we go back to the time before the monetary 
difficulties of the States became acute, we find that 
while in ISU2 the imports of foreign 


merchandise 
yunted to £168,200,000, their value last year was 
£136,000,000. In view of these figures, to pretend that 
the depression of trade in the United States is due to 
the lowering of the tariff is ridiculous. And it is equally 
idiculous to advocate the imposition of higher customs 
duties as a means of replenishing the Treasury, and at 
the same time of protecting American manufactures 
from foreign competition. For, obviously, if the duties 
have the effect of shutting out foreign products, then 
instead of increasing the revenue, they will diminish it, 
and vice versi. 

That the of the Treasury have been 
increased by the failure of the Legislature to provide a 
revenue sullicient to cover the expenditure is unquestion- 
able. But to argue, as does Mr Platt, that if a Budget 
equilibrium were established the Treasury would be 
relieved of all its embarrassment, and public credit 
restored, is to ignore plain facts. Nobody doubts the 
ability of the States to raise a revenue sufficient for all 
its requirements, and if the public credit has suffered, it 
is not because of the existence of deficits, which every 
one has known could be wiped out any time if the 
Legislature did its duty. What has injured the 
credit of the State and depreciated enormously the 


difficulties 


value of American securities, is the fear that the 
Treasury would be unable to maintain gold pay- 
ments, and that, in consequence, creditors might 


have to accept payment of the debts due to them in 
depreciated currency. And that danger will not be 
avoided by merely increasing the revenue, for the reason 
that practically the whole of the revenue is now received 
in paper currency, and will continue to be so received 
even if the protectionists have their way and the 
Customs duties are largely augmented. Consequently,a 
mere addition to taxation will not render the sens 
any more capable in the future of maintaining the gold | 
standard than it has been in the past. It is idle, there- | 
fore, to talk about restoring the credit of the States by ' 
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tinkering with the tariff. As the cause of the loss of 
credit has been the fact that under the present system 
the task of maintaining the currency on a yold basis, 
which has been imposed upon the Treasury, is one that 
experience has proved it is unable to perform, so the true 
way to restore credit is to effect such reforms in the 
system as have been shown to be necessary, and which 
at the election the Republicans promised to institute 
promptly. Sound money first and a readjustment of 
taxation afterwards. That was what was promised by 
and hoped for from the McKinley Administration, and 
all who are interested in American securities must regret 
to see that this order of legislation is likely to be reversed, 
That means an indefinite prolongation of the uncertainty 
and distrust which has crippled trade in and wich the 
States, and practically stopped the flow of European 
capital thither. 





A STOCK EXCHANGE PROBLEM. 


Tue decision in the case of Anderson v. Sutherland, 


which was heard before the Lord Chief Justice and a 
special jury at the end of last week, raises several » ints 
of great importance to the Stock Mxchange. The ‘acts 
are extremely simple, and stand in need of bu little 
explanation. The plaintiff sought to recover from the 
defendant, a member of the London Stock Excha the 
money realised by the sale of some Caledonian [tail- 
way stock, which was effected through an ago t in 
Paisley. In other words, Mr Abercromb in 
Paisley, carried through part of his busine-s in 
London, and Mr Sutherland was his agen. in 
the metropolis. The stock sold by the former th» ough 


the latter belonged to Mr Anderson, who sueca Mr 
Sutherland for the proceeds, on the ground that h ad 


no right to set them off against any sum that mig): be 
dueon other accounts from the Paisley to the Lo: don 
broker. This decision, which apparently is not ‘o be 
contested, since a stay of execution was applie:! for, 
pending the arrangement of terms, has a vital bering 


upon the whole of the great mass of business carried on 
between the provinces and the metropolis. Hit! rto, 
two brokers, one in London and the other, say, in | 
pool or Glasgow, have dealt upon the tacit assumytion 
that they were related to each other as princ))als, 
although, of course, it was perfectly understood on cach 
side that they were brokers acting for principals. It can 
be urged, and with much reason, that work based ipon 
any other hypothesis would often occasion great 
difficulties. The London broker or jobber, it is obvious, 
can know nothing of the clients of the country broker 
for whom he is dealing, and, as a matter of fact. not 
even their names are disclosed, although such infor- 
mation would usually be of littl or no value. 
On the other hand, the country broker has no cog- 
nisance of the dealer or ‘ jobber’’ with whom: lis 
business is transacted in the ‘‘ House.’ Sometimes, 
it is true, the name is placed on the contract note, 
but this mode of procedure, which is no doubt intended 
to avoid responsibility, is by no means in favour with 
the client. The latter deals with a firm because they 
command his confidence, and also, of course, because 
their terms are satisfactory ; but he has little means of 
judging accurately the status of adealer. Moreover, he 
has no power of selection, and hence it is easy to see how 
grave abuses of delegated authority might arise. It has 


_long been customary, therefore, to deal with the accounts 


of country brokers as if they were those of one principal ; 
and so, equally, the London broker, in practically ever) 
case, accepts all the risk that is incidental to his trans- 
actions with ‘‘ jobbers’’ in the ‘‘ House.” In this way 
the profits and losses of different individuals are lumped 
together, and while business is greatly facilitated, n° 
damage is sustained by any of the parties except in the 
case of failure. But it is just at this point that the 
erux occurs, and there can be little difference of opinion 
as to the soundness of the decision which the jury 


arrived at in this case after the very able summing UP 
of the Lord Chief Justice. 
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As Lord Russell said, but this may be regarded as an | 
obiter dictum, the * Stock Exchange has for many years | 

attempted to be an imperium in imperio, nor have the | 
| efforts of the Committee been without a considerable 
| degree of success, especially in upholding the rights of 
inside creditors against those outside the ‘ House,’ and 
| also in proving that what did not appear superticially 
| to be other than gambling transactions were in essence 
| of a bona fide character.”” Lord Russell also said, and 
| -his told upon the case directly, that the defendant could 
not ‘‘pay his debt with the money of another person.” 

It may be said, no doubt, that Mr Anderson elected 
| to deal with Abercrombie, who has absconded: but 
|| the Lord Chief Justice laid stress upon the fact that 
| the dealings between Mr Sutherland and Abercrombie 
were almost entirely speculative, and that, indeed, the 
bargain which formed the subject of the suit was one of 
\| cnly two exceptions in which instructions were given to 


> 

|! sell for cash. There is an appearance here of contribu- 
l' tory negligence, and yet we should not care to attempt 
1! toestablish it, since obviously securities are not infre- 
|| quently sold outright to pay for speculative losses. After 
all, as Lord Russell well said, the rules of the Stoc!l 


i} ’ ' ’ . 
1} Exchange not the custom of the business were prope 


~ 


|| for regulating transactions between the members of the 
‘ House,” but that “ they could not determine the right 
of persons who were not members excent when they 
mpl citly aAgre d to come under the rules of the Stoe! 
Exchange.” And applying this principle to the special 


case, he went on to say that although ‘there were 
rules of the Stock Exchange, and the contract sent to 


| Abe crombie said he had sold subject to the rule 
| 1” 


of the Stock Ixchange, he was far fro: clea 
that this was an intimation which would affect the 
plaintiff with notice of the custom.” Finally, we tak 
the following question of the Chief Justice and th 
finding of the jury:—‘‘Is any custom proved to 


satisfaction purporting to bind outsiders, or is mor 


; 
proved than a practice between brokers themselves a 
relating to brokers to settle in account? Answer.— 
Not binding on outsiders, merely a practice between 
brokers.”” It would be diflicult, we think, to find fault 


with any of these points, and they are of sufficien 
importance to give the Stock Mxchange much vround 
for serious thought. Probably they will not get the 
attention which they deserve, for the ‘‘ House” does not 
often think or move in such matters except under special 
stimulus; but nevertheless the risks are great, for the 
volume of business affected is very considerable. 


"hat the law as it is now laid down will provoke much 
complaint goes without saying, and not improbably 
ll be urged that not only is it unjust, but that busi- 


ness can hardly be carried on under such conditions. 
In this connection two propositions may be adduced. 
As regards the justice of the matter, we may point out 
that the principle underlying this discussion is one which 
the Stock Iixchange itself has always recognised. 
Although not generally known, and seldom acted upon, 
it is a fact that in the case of the failure of a broker his 
clients can, as it were, “pursue” their transactions 
through to the “jobber,” and transfer them from his 
hands (vid the official assignee) to another firm of 
brokers. In this it is recognised clearly that a broke: 
1S a broker, and cannot be regarded as a principal ; which 
18 alike law and common sense. On the second point, it is 
hardly necessary to say more than this—that any reading 
of the law which affects the rules laid down for facilita- 
| ting business in any trade is bound to be called in 
| question. Its consequences are spoken of as quite 
| disastrous; but, as a matter of fact, we always find 
| that business men are far too modest, and do not take 
‘| Nearly enough credit for the degree of adaptability 
|| Which they possess. For a brief period business may be 
| disturbed, upset up to the point almost of dislocation ; 
| but very shortly it is found possible to alter conditions 
| to meet the new requirements. And there can be no 
| doubt whatever that old experiences will be repeated. 
| Still, those members of the “ House ” engaged in country 

business will do well to look carefully to their steps, and to 


| 


|| think rather of the law in their transactions with the pub- | ‘ | tae 
i| lic than of the rules or even customs of that institution. | was no truth or foundation for the charges made | eae 
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THE LADY HAMPTON ‘ CORNER.” 
Since the notorious ‘‘ccrner”’ in Warner's Safe Cure 


shares, no incident of the kind has attracted so much 


- 


ee 


: : x ' ; 
attention as the ‘‘tug of war which has been going on 


nels 


between the group controlling the Lady Hampton Con- 








solidated Gold Mines and certain members of the Stock t 
vt : oe ea ere if 
Iixchange who have been “ caught short ’’ of the shares ' 
in that venture. Legal proceedings have been threatened t 
it 
. 11 a Seal ese ee i 
on both sides, and in the public interest it 1s In hls i 
di sir ible that t| e wl le business should rorm the SUD] ¢ ct ; 1 
of judicial invest Tatio but even so far as the facts ar ii 
known, while they constitute an object-lesson which iy 
should not be lost upon investors, they show that neithe i 
’ rr +8 
p rt > { itic t LUO ii! » lp 1\ Th pr vict \ #4 
. navkli’ a r} t for shar ch has ( l ; 
ll the rumpus, 1s one upon ' 
have more than once commented, for in the vast mayjorit j 
OL es itis a de liberate at ) I pul } 
DY ¢ uti a ftict IS Valu v i 
i ae wish to sell So lo) } ' 
4 | é 
3 S al th V l ; O ) Ui ; 
ta cl L | 4 ( A 4 
3 b , asi { ( I ! : 
| no hhe , . e ey ; 
( | ( i 7 v N 4 : 
4 
Llouse’’ to the ot i 
| prospec rr Tt | iv tlampt ( oO} | ut iV 
( | i Min Loti I ! 
rit ( 3 } | ( the 1 | : 
A 
( ) ( ‘ ’ 5 I i 
t al 
I 11 ( | ti ul tl } 
4 
} rn ( S l \ | 
of December 12th last j 
} + xnxy | } )() i } t i 
Li mLeCad ( I} tit ( { l i 
| 
liarv promotili rey } | rat i 
~ A . : 
Iaimited, £45,215 t Mr I i iston, M.1 who ; 
\ i 
le t ito na { n the r ( 
concern, £0,000 to bf rede! k Ss on, whe if 
oO! Liverp {| YOO eae t 7 i! i ( way ‘ 
ent, of [ verp ol nd t J arcnite | 
| erp l, 3 } t} } f ( rm} . 
{i OOO ea { oO } ull ! 
fy n [ait p 0) i | ( D t 
allotted i! smaii u f { i I ¥ 
Stock mx¢ Lice 5 Ww } i ] 
for the purpose ol ‘making a Ket : the 
but it is said that the terms demanded by the 
were so ext rbitant that the prom tel ! fused to a 
: ; os 
to them, and the business wa nail na hy 
Messrs EE. A. Ridsdale and Co. Tl allegation Ha 
when dealings in the hare CK enced, t t 
..s ° } ‘ita i 
which had failed to secure thi deal”’ s WO! i 
wreck the company by selling the shares freely, on t 5 
supposition that the capital had bee: Is Be 
and that nervous applicants wouid he ened out of i 
their holdings. As matters have rned out, hov r, b, 
. ' Re 1 +. ' +§ 
most of the shares were held firm j DIOCKS é 
‘‘bears” have found it impossible to fulfil their obliga i ; 
tions in the usual way. The next step was the applica- he: 
: . | +¢ ‘ ae : | _ % 
tion by the company for aspecia! set lement, which was | ae 
i I "OF : } } / f , i oe 
fixed for November 25th ; but ple of days before te ' 
was to have taken place, the Stock I.xchange Commitiee # : 
postponed the arrangeiment, ng any reason ie 
for their decision, though it was widely rumoured th i ae 
prosecution for conspiracy wa be instituted ie 
the promoters of the company. inen came tne ex : 
ordinary letter addressed by Messrs Stoneham and Me aes 
senger, the firm of jobbers who are understood to have - 
been most heavily hit by ag selling short, to it Houston, 
in which it was stated that after making further || ' 
investigation into the circumstances of the business, | ae 
the writers were forced to the opinion that there || ee 
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end that ‘the present position was created bv the action 
of ourselves and other members of the Stock Exchange, 
end was not, as has been suggested, premeditated by you. 
Under these circumstances we have no hesitation in 
withdrawing all charges we have made against you and 
your friends, and in expressing our regret that they were 
made. We also apologise for the annoyance caused to 
you and your friends by the employment of private 
detectives, and agree to pay the sum of £1,000, to be 
divided amongst any charities you may name, when 
called upon to do so.”’ It is passing strange that in the 
face of such an apology Messrs Stoneham and Messenger 
sre still reported to be short of between two and three 
thousand shares, most of the other “ bears”’ having been 
Jet in on payments which are believed to have varied 
irom £10 to £20 per share, the shares having no real 
market price. By a curious freak of fortune, too, Messrs 
Ridsdale, who were to have made the market, and the 
principal member of which firm happens to be one of the 


batch of reformers elected to the Stock Exchange Com- 
mittee last year, was “ left short”’ of 200 shares when 
the *‘ shop” ceased to be a seller, and though an offer to 


cance! the bargain has been made to Messrs Ridsdale, 
the grounds of the offer are, it is threatened, to form the 
subject of an action for libel. 

At the statutory ineeting of the company held a few 
days ago the chairman had a good deal to say about the 
malicious and adverse criticism of a section of the Press 
upon the venture, as well as with reference to the dis- 
graceful and repeated delays in the granting of a special 
settlement, applications for an explanation of the post- 
ponements having received no reply from the Committee. 
It would certainly have been well if the Committee had 
given their reasons for delaying the settlement time after 
iime for a couple of months, more particularly as, in at 
ast granting it, they have tacitly admitted that there 
was, in their view, nothing irregular in the allotment 
of the shares. but if that be the opinion of the 


Committee, how is it to be reconciled with the 
actual facts of the allotment to which reference 
has been made above” If the allotment was not 
deliberately designed to ‘corner’ the recalcitrant 


bbers, then assuredly things are not what they seem 
in this instance. ‘The whole business is of such an un- 
savoury character, that it should force upon the 
Committee the absolute necessity, in the interests of the 
inembers as a body, of devising some means by which 
scandals of the kind would be obviated. The rules, 
although they do not expressly forbid dealings prior to 
allotment, yet lay it down that the Committee will not 
recognise any bargains in letters of allotment. But 
in this, as in some other matters, the rules are rendered 
useless and nugatory by the provision that all bargains 
between members are to be enforced, whether in accord- 
ance with the rules or contrary tothem. Such a posi- 
tion is the reductio ad absurdum of business procedure, 
and the sooner the rules are placed upon a common- 
sense footing the better it will be for the repute and the 
honour of the Stock xchange as a business undertaking. 





ARGENTINA. 
(FROM OUR OWN CORRESPONDENT.) 
DR. ROMERO'S RESIGNATION. 
Buenos Aynes, December 31. 


Tue resignation of the National Minister of Finance, 
Dr Juan Romero, is the most important event of the 
year that expires to-day. It is fraught with perhaps 
geave political and financial consequences for the 


is, or ever was, of the slightest political importance 
personally, as his victorious adversary, Senator Pelle- 
, grini, told him, with more plainness than politeness, 
when initiating the crusade that has compassed his 
downfall; but the significance of his ejection from the 
Cabinet, even when he had, up to the denouément, the 
| decided support of the President of the Republic, lies in 


THE ECONOMIST. 
egainst Mr Houston, whatever they may have been, | puppets of both Houses of the National Legislature, 


_where the most vital interests of the country, embodied || 


[January 30, 1897. 


and even force the Executive to bend to his will in a cage | 
in its finances, are at stake. It is a moot point now, | 
even with some of Dr tomero’s supporters, whether hig |! 


‘retirement from office will eventually prove to be the | 


_ and is probably quite ignorant of the enormous number 





eC 





| 
| 
| 
| 


! 
j 
| 


calamity his more ardent admirers predict that it must | 


| finance. 


| doctrinarian as he was, had one very sound principle. | 


| most certainiy be a similar one, 


| new l'inance Minister to tide aver the year 1897, as he 


| 
| 
be. His petty trader's system of keeping the Treasury || 
afloat by borrowing from Peter to-day to meet Paul's bill 
due to-morrow, however clever and suitable to the || 
straits in which the country was placed, wag | 
not dignified, and gave rise to, perhaps, ground. 
less insinuations which the public, always cynical | 
and sceptical, after the bitter experience of the past, || 
only two eagerly swallowed. Dr Romero's best | 
retiring title to honesty of purpose and of action lies in | 
the support given to him up to the last moment | 
by President Uriburu, who, however, is not a financier, | 
| 


of hidden wheels in the triple expansion system of modern 
He loyally supported the Minister, who || 
appeared to have the faculty of summoning resources at } 
will from the banking vaults of Berlin and Loadon, until |) 
he could support him no longer, except at the cost of an ] 
open conflict with both Houses of Congress, which ] 
would have entailed a repetition of President Saenz | 
Peiia’s retirement from the Chief Magistracy. A leading | 
Argentine paper that vigorously lent its influence to 
overthrow Dr Romero, very justly remarks that his dis- | 
appearance from the financial scene will rid the Govern- | 
ment House of the swarins of parasitical representatives of 
continental tramp bankers and financial houses that 
have battened on Argentina’s difliculties. President | 
Uriburu has resolved, it is generally said, to let Congress | 
have its head, and keep the bit between its teeth until | 
the extra session closes with the approval of the Com- | 
mittee’s Budget providing for a resumption of full pay- 

ment of the interest on the Foreign Debt from July next. 

During the recess he will select his new Financial Secre- 

tary, with the special view of changing Dr Romero's 1 
system, based on the old but by no :means sound motto, | 
that ‘‘in a multitude of counsellors (bankers) there 18 
safety.” Dr Terry, Dr Romero’s predecessor, unpractical 


| 
} 
| 
The tramp bankers had no chance with him, and bis | 
ambition and intention, had he remained in ottice, was to || 
entrust Argentine financing to one great house, such as | 
Rothschild, Baring, or Morgan, and turn all the second || 





classers away. It is probable that President Uriburu | 


will select his new 


| 
Finance Minister with a view | 
to initiating this sound reform, but there is so much | 
political mancuvring at the bottom of this affair from 
beginning to end that the President will hardly have 4 
perfectly free hand in filling Dr Romero's place. 

THE NEW FINANCIAL POSITION. 

The change of system involved in Dr Romero's retire- 
ment, if it comes about, will be the only advantage it is 
likely to bring, and the dangers ahead more than counter- 
balance it. Congress has virtually taken the finances of 


| the country out of the hands of the Executive, and the || 


rapidity and completeness with which it has been done | 


'is by no means an encouraging sign for the future, as 


{| 
i 
i 
\| 
i 
success, like jealousy, grows by what it feeds on ; and ] 
should the new Financial Secretary, like Dr Romero, ] 
fall into the bad graces of the Legislature, his fate will 

The approaching Presi- | 
dential election will certainly bring about many Cabinet 
changes between the present time and October, 1898, when | 
President Uriburu will hand over the reins to his suc- | 
cessor. As for the new financial course to which | 
Congress has now committed the country, it is fraught | 
witn peril and difliculty. Should. the revenue continue 
to show a fair increase, it will be tolerably easy for the 


will only have to find some $600,000 gold to meet the 
coupons on the less important class of National debts, 


larger and privileged debts, with half-yearly service, 
have to be dealt with on January 1, 1898; but this will 


the patent fact that the politicai influence of Dr Pelle- | be a matter for the 3udget of that year, not 1897, 





payable quarterly. The pinch will come when the | 


grini is so far-reaching that he has been able to make | so our legislators shut their eyes. and \take. a leap 
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| in “A dark into we ee future, with the | present price of the grain is equivalent to about five 
ed a" ory lal are - of Full restoration millions sterling less export trade in the coming year. | 
7 | of ere ene x - st vi , woe to be feared | It is most unfortunate that Congress should so rashly 
hig | | “— lis ee a: er —s come to at the | have decided to alter the financial course of the ship of 
i | : bidding of a eee ae - be very difficult to| State just at the moment whe n such a disastrous | 
ist | carry Cut wit Br oe . t = might rere to serious | squall has struck it. The gold market has not | 
ry _ a gs — es riburu sees what is looming | been slow to respond _to the threatening indi- 
i || 3 ahead clear y enough, an has made it known semi- | cations on the country’s horizon. Almost since 
*, officially that the pro tem. Finance Minister (Dr Alcorta, | the hour of Dr Romero s resignation, the premium | 
ms Minister of Foreign Affairs) will attend in the House | has continued to rise slowly but steadily, under the || 
d. | next week, and make an official statement to, the effect | combined influence of distrust in the financial experiment 
aa that, should the Legislature vote the resumption of full | of Congress, and the inevitable cons: quences of the crop | 
St, | ayment of a on the foreign debt, the executive | disaster. The general opinion is that the premium must | 
st ] will deem it his duty not only to punctually carry out | soon reach 200 again, and p ssibly g » very much higher i 
in | such payment, but to give it absolute priority over all | when this season’s stock of wool is disposed of. Although 
nt } othe: claims on the l'reasury at home or abroad. The | the wool season proper is, according to the calendar, |} 
a plain meaning of this is that the President, like the | more than half over, so little of the stap e has been sold |] 
- | market at large, and all the foreign papers of this city | as yet, that the gold obtained for it whe) disposed of m 
rn || foresees that the new policy will put the Treasury | counteract any violent rise in the premium for two or | 
no | to severe straits, and that several branches of home three months to come, unless speculation interferes with |] 
at | administration may have to be left unpaid, in order to its legitimate action. 
1 | carry out the imperious whim of Congress for ‘ the full | 
au restoration of the nation’s credit.” Of course, should | ; a 7 : 
hb this highly probable (or rather inevitable, unless the | AUSTRALASIAN NOTES. 
] revenue can be made to increase in leaps and bounds) | (FROM OUR OWN CORRESPONDENT.) 

| contingency come to pass, it will have to be faced at | \] a a al | 
. once either by increased taxation, loans, or issues of | ne a ee ee 
a || paper-money, and it is much to be feared that, in the | CONDITION OF VICTORIA | 
7 | excitement of a Presidential election, the latter resource | The quarterly returns relating to the estimated || 
of | would be selected as the most simple, rapid, and accept- population of the colony of Victoria continue to be | 
‘ | able to all parties, and, above all, to politicians. The | unfavourable. The net loss for the nine months ended || 
7 Deputies, now assured that the Executive will carry out | September 30th being 6,892, as follows :—Marcli quarter, | 
; their behests without any further show of opposition, | 4,010; June quarter, 297, and September quarter, 2,585. 
‘I | have been literally galloping through the several items | During the nine months the net emigration to South || 
ai of their fanciful Budget for some days, and in an early sit- | Africa was 1,946. The constant dwindling away of the || 
wa tingafterthe New Year’sfestivities, will, itisexpected, vote | adult population of Victoria is disheartening. Nearly | 
: } the resumption of fullpaymentclause without any debate. | every material interest of the colony suffers in con- || 
; | Strange to say, I hear it said in Congressional quarters | sequence. Victoria has tried high protection for nearly || 
7 } that the majority for this full payment clause is not | a quarter of a century, but has not succeeded in estab- || 
7 | likely to be as sweeping and impressive as Senator | lishing any manufactories to speak of, or in providing an 
3 1 Pellegrini could wish. In fact, old Parliamentary stagers | average amount of employment for her people. A Fr 
1 | for: cast that it will not much exceed half-a-dozen, | trade agitation is extending, but yet strenuous efforts are || 
| according to the number of representatives present. | being made to obtain the imposition of a «uty of 2s 6d || 
oF This would indeed be a very dubious majority as a} per ton upon coal imported from New South Wales in 
7 sanction for a change of financial policy of such great | order to protect the young coal mines of Victoria, which 
” | importance. It is expected that the Senate will amend | at present find little outlet beyond the railways, which || 
4 | the Budget Bill considerably in several minor items | are compelled to take their coal as a matter of national || 
} when it goes up from the Lower House; it does so | policy. 
a every year, and the word ‘amendment ” is always a| For the second season in succession the yield of the 
h | synonym for increased expenditure. | Victorian wheat harvest is somewhat less than the || 
. AGRICULTURAL DISASTERS. / annual requirements of the colony, but with the help of || 
a || A not wholly unexpected but most serious | the small stocks brought forward importation may be || 
factor in the calculations of the probable course of | avoided. lhe butter season will, owing to the drought, 
finances and trade in the year 1897 has suddenly | show a considerable shortage in exports se 
arisen to be dealt with. The wheat crops of the} Owing to the diminution of traffic caused by the | 
a provinces of Santa Fé and Entre Rios have been | drought, no hope of a recovery in the railway revenue | 
s | almost totally destroyed by the locusts and frequent | for the current year (1896-7) can now be indulged in, || 
, | hail storms. The small proportion of the crop that has|and another large deficit is imminent. The Com- || 
f | | been saved is of very inferior quality, and so sweeping is | missioner 1s not permitted to deal with the overmanning 
e ! the calamity that thousands ot the tillers of the soil are | and the overpaying of the service, and he can only try 
e || in absolute distress; and even the old settlers, who own | his hand at raising rates. ‘This he is attempting to do, || 
5 } their farms, are reduced to helplessness, owing to and has promulgated a revised scale estimated to yield 
1 i three successive bad harvests, and have not even money | £30,000 per annum more. But the country resents this || 
’ | enough to purchase seed to sow for next harvest. Under | action, and Parliament has virtually ¢ ndemned the || 
! | these circumstances the National Government has, as a | revision, fearing to offend constituents. The Govern- | 
- | matter of course, been applied to for help, as the | ment appear to favour the policy of leaving rates alone, | 
bi squandering local governments of the two distressed | and of compensating the railways by giving £20,000 out i 
i 68 provinces are quite unable to render any. To make the | of the consolidated revenue as the equivalent of | 
eg j assistance effectual some millions will be required, and | the additional revenue estimated under the revised | 
al there can be no doubt as to Congress voting them before | scale. Thus the colony of Victoria is not yet on the 
bl | it rises. The question is, How is the help to be afforded? | road to a solution of its railway difficulties. The railway 
> | | There is not much ready money in the Treasury, as the | employés protest that they are not responsible for the falling | 
|| | pro tem. Finance Minister to-day signed renewals to off of traffic, or for over-construction, and that, therefore, 
> | April of large amounts of Treasury obligations that fell | neither their numbers nor their emoluments should be | 
, | | due. I am told on good authority that a small grant of | reduced. The freighters protest on their part that they | 
| money, say a million or two, and an issue of ten or | should not suffer because the wasteful expenditure hag | 
; | ) fifteen millions of National Cedulas will probably be the | entailed a heavy burden of interest a the Tailways. | 
yt @ means chosen to face the emergency. This wholesale | And as the employés and the freighters possess large 
' calamity must react on the trade of the coming year, and voting powers, they are, under the conditions which 
| therefore on the revenue returns. The loss is roughly | govern public affairs in Victoria, masters of the position. 
) estimated at a million tons of wheat, which, at the’ The Bill for the amalgamation of the savings banks 
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| 
and for establishing a so-called ‘ Credit Toncier” 
. _ department of the State is passed Liars ugh the Lower 
R House of Parliament The discussions wer largely 
. . governed by considerations not as to what provisions we 
4. prudent and safe, but as to what amount of liberality 
could be shown to settlers who have over-burdened them- 
}-! selves WitD debt Lie produ ‘t so faris, therefore, more 
: Settlers’ Charitable Relief Bill in a sound financial 
; measure. 
| REDUCTION OF PASTORAL RENTS 
The | ind boar \- In (Jue nsland and New > yuth Wales 
; ve recently made considerable reductions in pastoral 
1; rents. The Land Board ¢ tof (jueensland has granted 
eductio Oo! Any i! ! South-West district of 
colony t he extent of about 25 per cent., with 
funds for t iS ur yea Thes ns are in an 
rid country ‘ t ’ anu rainfall of only 
inches, ; lhe holders will make a saving cf £30,000 to 
0 Ipor pired port ( eir lease. The 
i J urd | itt J (N.S. W. s making hea) 
ns f s published a few days ago 
nts per acre on leasehold areas 
1 Det i ma rapge of 2°] id to 6d to one 
i | -27d, reduction in so nstances being 
) : i Ss f ned area pe et 
640 acres have been reduced from a range 
tt { 6d to a n of tr 6s Sd to 
i. .Y t ) led with t! 
Kept alive througnout a large 
\ It seless to blink the 
} ri ( woo! yn the averac: 
iny of the stations in the ‘ back 
le to pay, and will have to be 
) OILS, 
’ THE BUSINESS POSITION 
s are generally rather quiet, and the 
exp season is rapidly approaching 
n has on the whole been 
g one, especially in New South Wales. 
i low prices and reduced quantities of frozen 
1 tallow, t he with the unfavourable 
of the harvests, have adversely atfected 
col l inter The value of money, which appeared 
» be hardenin ee O1 months ago 1s again easier, 
| the difficulty in finding suitable investment for all the 
is ofiering considerable. Good country 
pr more in demand, values showing a 


wight hardening tendency. 





BUSINESS NOTES. 
Railway Passenger Fares.—Since the Midland Railway 
{ Inpuny decided to aboli sh the inte rmediary passenger 
class, the directors of other railways have from time to 
ime been urged to adopt a similar policy. We have 
ld, however, that the companies would derive 
much greater benefits from a readjustment of the fares 


' han from the abolition of 


the second-class service, more 
specially in view of the enormous improvements which 
have been effected in the third-class accommodation on 
some of the lines; and this view has been confirmed hy 
: the recently-issued accounts of the South-Western, 


| South-Eastern, and Chatham companies. These com- 


panies decided upon a revision of the fares last 
} year, and though considerable difference of opinion 
\ was expressed as to the probable result of the step, | 
4 !; asa matter of fact the alterations have been both popular 
- among travellers and protitable to the companies. In 


the past half-year, for example, the South-Western Com- 
pany's receipts from third-class passengers amounted to 
£853,327, in comparison with £887,201 in the corre- 
sponding period of 1895, a falling off of nearly £4,000; 


but this decrease was much more than counterbalanced 








by the increase in the second-class receipts, which, not- 
\ withstanding the general reduction in the fares charged, 
ded £112,975 last half-year, against £94,171 in the 
econd half of the preceding year, an improvement of 
15,504. At the South-Hast 


ing, again, the 


shairmatr vision of fares 


referred to the fact that 
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the company jointly with the Chatham 
Company had resulted in altogether arresting the decline 
which had been taking place for some years past in the 
and second classes, and had converted these 
decreases into increases; while the Chatham accounts 
show an augmentation in the receipts from the two 
superior classes. It is not to be wondered at, in these 
circumstances, that the Brighton Company has decided 
upon a similar revision of its fares, so as to render the 
second-class service more popular, though at present the 
reform is not to he extended to the suburban lines. There 
are undoubtedly a vast number of people throughout 
the country who are perfectly able and willing to pay a 
reasonably higher fare for the privilege of greater privacy 
and comfort than that afforded by the third-class, but 
who have been forced to travel in that class of carriage 
because the second-class fares have been out of all rea- 
sonable prop tion to the third. The 








made by 


& + 
Urst 


revision of the 

first-class fares has not yet been taken in hand to any 

considerable extent ; but there is plenty of room for it 

on many of our railway systems in the interests of the 
public and the proprietors as well. 

The Grand Trunk Railway.—The official « da 

Gazette of the 1Yth inst. contains a notice from the 


solicitor of the Grand Trunk Company stating that appli- 
tion will be Dominion Parliament 

rr an Act authorising the company 

financially certain railway companies with which the 

Grand Trunk has tratlic arrangements ; 


ade to the 


ext Session | 


1 
also authorising 


the company, with the sanction of the proprictors, 
to capitalise the revenue overdraft at such time 
as the directors may determine, and to an amount 
to be approved by the proprietors. It is also pro- 
posed to increase the borrowing powers oi the 
company, by the issue of a further amount of 4 per 
cent. consolidated debenture stock, or by the issue of 


terminable bonds, for the g 
pany, to an amount the interest 
exceed £50,000 per annu: 


eneral purposes of the com- 


on which 


shall not 


u, thus extending the borrowin 


cr 
powers to an amount of principal the interest on which 
shall not exceed £1,424,690 per annum ; while powers are 


to be asked to apply the unexercised powers granted for 
specilic purposes by the Acts of 1587, 1890, and 15U2 to 
the general purposes of the company. It will be re:mem- 
bered that at the half-yearly meeting held in October last 
Sir Rivers Wilson advised the proprietors to wait patiently 
until the revenue should equal the 


expenditure before 
attempt ng 


) place the finances of the company upon & 
proper footing, but the notice referred to seems to slow 
that other views have since prevailed. At the end of June 
last the sum requiring to be funded amounted roughly to 
about £400,000, and though the second half of the vear 
is understood to have resulted more favourably, it is 
doubtful whether the net revenue more than sufficed to 
pay the current fixed charges in full. In any case, how- 
ever, it would be an unsound policy to continue such an 
amount of floating indebtedness for an indefinite period. 
The proposals to further assist allied companies and to 
obtain increased borrowing powers are not calculated to 
cheer the holders of the company’s existing securities in 
the ‘junior ”’ category. 


Working Capital for Westralian Mines.—The point 
which we have so frequently urged as to the necessity of 
starting mining operations with a sufficient supply of 
working capital is being more and more emphasised by 
the experience of companies formed within the past 
couple of years for conducting mining operations in 
Westralia. This week, for example, two companies have 
had to obtain powers for increasing their capital, the 
provision for development and machinery having proved 
inadequate ; while a third is only saved from such & 
necessity by means of a loan obtained by the vendor 
syndicate. The Mount Margaret Reward Claim and 
the Mount Jackson Gold Mines were both promoted 
by the West Australian Goldfields Company, the 
former haying been privately issued in March, 1895, 
and the latter in August, 1895. Both have nominal 




































sate 








DAP eee eat Rn 





—_—_——————_————_ 





Pip abt tnt PING 











January 30, 1897. | THE ECONOMIST. 





capitals of £79, 000, the Mount Margaret having raised 
£25,000 as working capital and the Mount Jackson Com- 
pany £20,000, and in each ease it has been decided to 
issue a further £25,000 in 7 per cent. preference shares, 
exchangeable for ordinary shares at any time within the 
next five years. In both cases, however, 


Company has been making the ventures advances at 5 | 


per cent. interest, and though the chairman referred to 
the advantage of having such a beneficent parent instead 
of the ordinary eae promoter, the fact remains that 
it weuld have bee 1 greatly to the advantage of the 


offshoots if they ca been placed in an independent 
position from the start instead of being kept in | 
leading strings. In the third case, that of Hannan’s 


Main Reef, which was formed under much the same 
auspices as the two companies already referred to, 
in July, 1896, out of a nominal capital of £80,000 no less 
than £70,000 went to the vendors, the Starlight Syndi- 
cate. The directors admit the mistake of commencing 
with such a small working capital as £10,000, and it is 
quite obvious, for although neither hauling nor milling 
machinery has been obtained, the company is £5,000 in 
debt to the Starlight Syndicate. When, 
directors make up their minds as to the 

machinery to be erected, it is clear 
have to be raised. ‘The 

working capital are 
disproved, and the progress of the j 
suffers in consequence actually, and in the belief of 
in\ rs. It is curious, he the way, to observe that at the 
it of the Hannan’s Main Reef ( ‘company, the ¢ 


best class ot! 


original estimates with 
thus being 
. " 
industry as a whole 


W | 


regard to 


mer 


made the following reference to an expert who only a few 
months ago was féted and dined by Westralian companies | 
in London, and was held up to the pr ublic as a very paragon 
of ability and tr sekmeaihin SS: The shareholders will 


no doubt remember that your directors engaged the | 
services of Mr George Gray as general manager, and 
they were under the impression at the time that they 


were very fortunate in so doing, on account of the reput a- 
tion he then enjoyed ; but since that time they have 
serious misgivings, and have now the pleasure of inform- 
ing sharehol lers that Mr Gray has sent in 
resignation, which has been accepted.” It would be 
interesting to know the cause of this blowing cold where 
so recently the directors of this and other 


the 


Westralian 


companies blew hot in their praises of Mr George Gray, | 


or Mr Otto Stange, who made the remarks we have | 
quoted, is a director of no fewer than nine Westralian 


mining and exploration companies. 


The Monetary Straits of the Chinese Government.— 
According to a memorial to the Throne published in the 
native Yi newspapers of December 17th last, the 
Chin se Government is in desperate straits for money 
Of the 3,000,000 taels appropriates d from the provincial 
revenues towards the so-called ‘“‘ Peking Subsidy,” and 
of which the final instalments are by law due in October 


at the capital, the Board ot reports that 
9D 99 


Revenue 


moon (November 4). Orders have been given for a 
general increase of likin, and the increased tariff is 
already being levied around Canton, the Poyang Lake, 
and thi ‘oughout the rich provinces of Si Ch’wan. A yea 
or two ago the Board of Revenue ofliciaily 
foreign bankers who were arranging the last loan that 
the total revenue was 84,000,000 taels, which estimate 
(allowance made for shorta: ges in land-tax and other 
remittances, and also for cost t of collec tion) closely agrees 
with the 72,000,000 taels accounted for in recent let ters to 
| the Times. During 1895 and 1896 all official salaries were 
doc ked 30 perce »nt., but now the full official correspondence 
is published, showing that during 1897 the lower ranks of 
both the civil and “nilitary mandarins are to receive 
their pay in full. Notwithstanding this lack of money, 
the Chinese Government is again spending huge sums in 


navies, arsenals, arms, and ammunition, besides | 
advancing 1,000,000 from the Board’s treasury towards 


st fry slice : { +1 i S. . J Smee 
st four millions required f he Peking-Hankow 


ilway. At Foochow a sial grant is also bei 
ced in order to su ply new boilers at the arsenal, to 


the firs 
Ra 


spe 
I 


Stee 


0 Seen ere 


—— 





the Goldfields | 


| their full numbers. 


responsible, is that the most 
| the interest on fort 


| Columbia sec 


if ever, the | 
that further capital | 


constantly | 


‘hair- 


hi id 
| munity 
his | 
| claims and prospects for large sums 


of the m 


pupanmennemnensnd> 


; not 


<,220,000 were not forthcoming at the end of the 9th | silvery Slocan has received little or no attention. 


| will probably 


ng | 
(2 


ficial to Kootenay, 
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| repairthe dock at Pagoda {sland, and to purchase dredgers 
| for keeping the entrance clear. 
| complains that so far only 800,000 taels in all have been 
|} sent by the provinces towards the support of the so- 


The Viceroy of Chih hi 


alled Hwai armies—Li Hung Chang's old troops 

which guard the approaches to the capital ; he declines to 
make any reduction in this force, or to be responsible 
for the consequences if they are not paid and kept up te 
The plea advanced b vy the Shanghai, 
vy,and Chinkiang customs and /i/:in oftices, who are 
urgent claim upon them is 
‘ivn loans, and all accounts agree that 
provinces for this purpose are 


Hlanko 


remittanees from the 


exceedingly punctual. 


The Mining Industry of British Columbia.—_-The future 
of the mining industry which has sprung up during the 
last few the Kootenay district of British 

ghter and more permanent to-day 
than et any other period in its brief history. Much energy 
was shown in the early days of the development of these 
mining as good 


years in 
ms bri: 


Calnps, but as soon cr pay-ore Was 
uncovered there seemed to bea desire to leave well alone, 
and West Kootenay, more especially the Trail Creek 
district, was boomed with true A ican enterpris 
Outside capital did not at once tlow into thee untry, 
but Eastern Canada slowly became aware of the value 
of this long-neglected portion of the Dominion ; and 
eager manufacturers, foreseeing a valuable market 
for their wares, desired to keep it to themselves, 
but found that all the trade of that district as 
well as the choicest of the mineral claims were in the 
| hands of their American cousins, to whose « rprise the 


development of the Kootenay is due. The long talked- 
of branch of the Canadian Pacific Kailway from Leth 
bridge, via the Crow’s Nest Pass, into Sout! 
b came at once a b 
bable that tl 


is hardly what 


ney ~and it seem 


irn necessit 
his year. ‘This 

ie American portion of the 

‘sired ; railroads and 


building themselves, and thev were 


iis line will be commenced t 
nining com 
smelters they were 
anx ell their 
and handle the bulk 
their development 
The amount of capital which was invested in 
Kootenay Ra during last summer was not very con- 


siderable, and all the most showy properties yet re 


most cle 
ious to ¢s 
oney ee spent on 
inglish 


ain 
|unsold, owing principally to the outrageous sums 
demanded by their owners, and also to the uncertainty as 
to the eo ore-bodies in the gold belt. Since 
the e mencement Ol Winter a g 1i deal of devel pment 
baal has been done on Red Mountain, and there now 
|seems every reason to believe that large bodies of 
| high-grade ores—running from 840 to S70 per ton 


~ 


| are to be found at a depth of from 300 to 600 feet. 
| Concerning the vast width and permanency of the true 
| fissure veins of high-grade 


argentiferous 
Slocan there has been no doubt, 
attracted to 


galena in the 
but outside capital is 
properties at present, so the 
W hen 
takes into consideration the rugged and difficult 
nature of the country, one is forced to admit that much 


silver 


one 


| has been done to open up this district in a very short 
j | space of time. 
informed ihe | 


The Nakusp and Slocan, Nelson and 
Fort Sheppard, Columbia and Western, and Columbia 
and Red Mountain lines have been built, steamers have 
been placed on the Kootenay and Arrow Lakes, and 
smelters have been already constructed at Trail, Nelson, 
and Pilot Bay. We now hear that the Canadian Pacific 
Railway has purchased the en:ire fleet of the Columbia and 
Kootenay Navigation Company, and two large American 
railroadsare secking to enter the field. The Great Northern 
build’a branch from Bruner's Ferry to some 


point on Kootenay Lake, and it seems also likely that it 
| will run a branch into East Kootenay, vid the tobacco 
plains, which contain valuable coal deposits. This would 
enable a smelter to be established at kort Steele, which 
could treat the ores of that region at low rates. The 
N thern Pacific j Iso s 1 to be see} ic’ ff ntrance 
NO} n aciic 1s ai aid to D (ing an entrance to 
West Kootenay. This competition must be most bene- 


and now cheap smelter and freight 
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rates, which alone are necessary to ensure the prosperity 
of this portion of British Coluimbia, appear to be likely 
to be shortly realised, four smelters will shortly be in full 
blast at Rossland and Northport. At Ros:land they 
promise to treat ores from 30s per ton, and the rates at 
Northport will be even less, as they are nearer the coal 
supply. This will enable the large deposits of low-grade ore 
on the North and South belts of the Trail Creek district 
to be mined at a profit, and of ore which runs from £3 to 
£4 per ton there is seemingly an inexhaustible supply. 
Whether these low rates will be maintained, however, 
remains to be seen. 


New Zealand Gold Mining.-. [t is disappointing to 
find that, so far from showing the anticipated improve- 
ment, the gold production in New Zealand last year wis 
smaller than in the preceding year. According to the 
quarterly returns of the amounts of the precious metal 
entered for shipment, the results for the past two years 
have been as follow : 


(Juarter ——.-1856, —— 1895.,- 

Ended (28 { (zs. e 
March ...... 76403 301,503 67,215 267,€25 
June 441,18 172,176 63,915 250 €67 
September. 76,105 303.749 70,964 232.923 
December. 67,033 BES.40O copes 91,399 350,766 

263,722 1,041,764 293,493 1,162,181 


[t will be seen from this that the decline for the year is 
attributable to the smallness of the entries in the June 
quarter. Towards the close of the year several mines in 
which British capital has been invested entered the list 
of producers, and it is stated officially that the amount 
of gold exports during the current quarter will probably 
show alarge increase in consequence of the satisfactory 
crushings from several of the new batteries. During 
the past year the Minister of Mines granted 1,435 
special claims, and the Wardens issued 574 licensed 
holdings. Meanwhile the Waihi and Hauraki companies 
continue to hold the lead among the ventures started 
on this side for mining in New Zealand. The former 
company obtained bullion valued at £121,866 from 
32,850 tons of quartz, or, roughly, about an ounce to 
the ton, and has paid 40 per cent. on its capital of 
£150,000 in each of the past two years; while the latter 
dealt with 4,193 tons of quartz, yielding 25,451 ounces 
of gold, or a little over 6 ounces to the ton, and has paid 


in dividends 160 per cent. on its capital of £40,000, | 


both last year and the year before. 


= re 


The Union Pacific Railroad.—It would seem that the 
reorganisation of the Union Pacific Railroad, which has 
been more or less seriously attempted from time to time 
within the past ten years, has been brought within the 


region of practical politics by means of the agreement | 


which has been arrived at between the Attorney-General 
of the United States and the reorganisation committee 
elected in 1893, when the road went into the hands of 
receivers. So far as the information cabled over is 
intelligible, it states that the Government will become ¢ 
party with the reorganisation committee in immediate 
foreclosure proceedings, the Government being pro- 
tected by a guarantee that it will receive on 
its lien on the State-aided portions of the Union 
Pacific and Kansas Pacific lines a sum, _includ- 
ing sinking fund, of not less than 
The sale of the roads is to be public, so that the Govern- 
ment would receive the benefit of any higher bid, but 
in any case it is to be guaranteed a sufficient amount to 
realise the total of the subsidy bonds, with interest at 
about 34 per cent. from the date of issue to the average 
date of their maturity, or about 3} per cent. from the 
date of issue to January 1, 1897, the bonds nominally 
bearing interest at the rate of 5 per cent. per annum. 
It is also stated that $4,500,000 in cash have been 
deposited with the United State Trust Company by the 
chairman of the reorganisation committee, as security 
for the execution of the agreement. When the sale 
takes place, it is assumed that the reorganisation 
scheme will become operative, and it will then be for 


$45,754,000. | 
'Treasury, the total to be not less than $100,000,000 ; 





sheipieneenpenrcnnininesenitertmemnspsinennagtnatepentasemegaia ee att 
holders of Union Pacific securities to decide whether 
they accept the terms of conversion proposed, which, in 
the case of the shareholders, means an assessment of 
515 on shares now quoted at barely half that amount. 
It istrue that for the assessment an equivalent in new 
4 per cent. preferred stock would be given, but as it jg 
impossible to estimate the future earnings of the road, 
the value of the new preferred stock would be an 
entirely unknown quantity. 


The Mexican Debt.—The Verican Financier publishes 
the following table, which, it states, shows approxi- 
mately the public indebtedness of Mexico. The sterling 
loans, it is explained, ‘‘ have been converted into silver 
at the rate adopted by Minister Limantour in recent 
fiscal years to estimate the charge on the nation in silver 
for its gold @ebt service—viz., 24d per dollar. Such 
conversion may be considered unwarranted, as involving 
a hypothesis which events may or may not confirm, 
Only time can show at what rate Mexico will ultimately 
pay off her golddebt. It may be more or Jess favourable 
to this country than the estimate above given. [ut the 
hypothesis, faulty though it may be, is preferable to the 
method often adopted in official tables of calculating the 
gold debt at par; tor the latter system obviously affords 
no approximation to the amount that the country would 
have to pay if called on at the present moment to settle 
its debts. With the above explanations the table in 
question is self-explanatory ”’ 


STERLING DEsT OF MEXICO, 
Loan of 1888, £10,5C0 000 .......ecceccceeeee 52,500,000 
loan of 1890, £6 000,000 ..................... 30,000,009 
Loan of 1893, £3,000,000 1. 35,000,000 
‘Tehuantepee Railway Loan, £2,700,000... 13,500,000 
Total gold debt.......0..-cscsceeee.e. 111,000,000 
Exchange at 24d per $1 ......... ........ssc0see 111,000,00) 


Equivalent in Mexican eurrency ............ 222,000,000 
SILVER Desr or Mexico. 

Interior 3 per Cents. ........0000.ccsceeee — 

Interior 5 per Cents., say ......... 0.0.5... 


\lexican Southern Railway Subvention ... 


51,676,425 
27,000,000 
9,2£0.C00 


Monterey and Gulf Railway .................. 223,000 
Tula and Tampico Railway .................. 142,000 
Pachuca, Zacualtipan, and Tampico Rail- 

So sson cvkecahenosnncpuaibasckidscudes sevuukeuns 3,C00 
IN II cect ow 2s ase nn eaebkbiaeonaaes 7,000 
PRE TINY snntckccnncessnankasrsasessces 1,000 000 


——_—_ 


311,311,425 
The above debt, divided up among a population of 
12,578,861, gives a per capita national dekt of $24°75 
silver, or about $12°50 in gold. 


The Brazilian Paper Currency.—We take from the 
Rio News the following summary of the decree pro- 
viding for the redemption of the Brazilian paper cur- 
rency, which was published on December 28th last : ‘‘ This 
decree provides that the currency shall be gradually 
withdrawn until its value is equivalent to four milreis 
per oitava of gold 22 carats fine. For this purpose 
the following recourses are provided: (1) The product 
of 50,000 4 per cent. gold apolices, $1,000 each, from 
the deposits to guarantee the bank issues; (2) the 
interest and amortisation on the $80,000,000 bonus 
just converted ; (3) the instalments received from the 
Banco da Republica in settlement of its debt to the 


(4) the annual surpluses in the Budget; (5) two-thirds 
of the product of the lease of the State railways while 
exchange is below eighteenpence, and one-third while 
exchange is above eighteenpence. With these recourses 
the Minister of Finance will redeem 10 per cent. of 
the currency circulation in 1897, 15 per cent. in 1898, 


20 per cent. in 1899, 25 per cent. in 1900, until con- 


vertibility can be maintained. The sums destined to 
the purposes of redemption but not applied shall be con- 
verted into gold and deposited in the Treasury as & 
permanent conversion fund. To increase or renew this 
fund, import duties may be collected in gold when 
exchange rises above eighteenpeace.”’ 
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of personalty in each case :— 
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follows :— 


in : 
of : 
it. : 
. : Mr Joseph Downham, late of Bury, Lancastec .............. £157,219 
7 ; Mr Augustus Thomas Hotham, late of 17 Calverley park, 
18 ; Tunbridge Wells ...... ude Miah seaebeGn saaabwtaenseesbe re aes 102,150 
d, i Mr Edward Penton, late of 47 Grove end road, 8t. John’s 
in IEE calc hdbainibld dubhbinnhidlinsis suk rinedyiapiababncsudienns 70,518 
Miss Sarah Mary Anne Story, late of 17 Bryanstonsquare 67,113 
Mr Joxeph Duxbury, late of 81 Burnley road, Accrington, 
MMIII cao anna ac had Sits mihi ssc cbace, cnchebwkeees coxsacerendevas 21,755 
Mrs Anne Vivian, late of The Grove, Torquay ............... 54,459 
es Lieutenant-Colonel (ieorge Augustus Vernon, 1D.L.., 
1- | J.P., late of Harefield Park, Uxbridge ..................... 10,179 
ie Mr Charles Maclean, J.P., D.L., late of Layer Mamey 
= RUIOUE, TEM TW ONE, SONI occa coc caviciassentecsaccosvnconvececs 4,429 
Mrs Henrietta Leedam, late of Steedlands, Boscombe, 
nt i RANTLE TL TEL LEE 3,979 
. { Mr Neil Kennedy McKenzie, late of 224, Piccadilly......... 3,571 
2 } 
/ } ~ - - 
1g it Rerurns of the Spanish revenue show that the 
n, amount collected in the tirst six months of the financial 
ly | year was 441,643,011°13 pesetas, which compares with 
le | 415,516,619-09 pesetas in the corresponding period of 
1e | | 1895-6, and 402,995,570-46 pesetas in 1894-5. 
1e 
1G | 7 
1s | 
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FRANCE. 
(FROM OUR OWN CORRESPONDENT.) 


Wills and Bequests.—The Illustrated London News | 
gives the following list of wills proved, with the amount | 


Paris, Jan. 28 


Foreign Correspondence. 


The returns of the Bank of France for this week, last 
week, and the corresponding week of last year are as 


| 
| 


{ 


DEBTOR. 
7, 28, 1897, Jan. 14, 1897, Jan. 30, 1896. 
c f c f 
Oapita oftheBank ..... 182,500,000 0 182,500,000 0 182,500,000 0 
Profits in addition to capi- 
- (Art Lawof June 9, 
Pa dat biota seca nies 8,002,313 54 .. 8,002,31 in 
Reserve of the Bank and its rr ae 
BERRONOS. aicccccavse e 22,105,750 14 22,105,750 14 .. 22,105,750 14 
Reserve oflanded property 4,000,000 0 .. 4,000,000 0 4,000,(0) 0 
Bpecia! OONIUE isnt cancecs 8,407,444 16 .. 8,407,444 16 . 8,407,444 16 
Notes in circulation ...... 3,756,254,975 O ..3,770,094,400 0 ..3,681,021,075 0 
Interest on securities trans- 
ferred or deposited .. 19,394,343 €0 22,009,884 65 17,199,444 29 
Bank notes to order, re- 
| rr ceipts payable atsight 17,976,729 95 .. 17,958,287 32 .. 20,585,322 92 
reasv’y account current 
IOUS ninkinn ceascecks 235,992,121 83 .. 198,970,209 89 .. 178,062,938 29 
Current accounts, Paris.. 500,112,750 95 502,652,902 36 .. 516,865.49 37 
Do branch banks...... 68,989,984 0 .. 58,858,212 0 . 76,016,694 U 
Dividends DATEDIG. cics00s 4,007,198 90 .. 4,645,403 90 .. 3,714,245 25 
of Discounts and sundry inte- 
5 TOSS... ee ee eeeeereeees 2,431,159 36 oe 2,205,114 SB oe 2,678,690 52 
Rediscoun.ca the last six 
MED Sacdnsinesses “ 1,218,260 75 oe 1,218,260 75 .. 978,877 40 
MINN: =. ces acbickcsus< 25,112,505 435 20,049.841 C2 24,935,177 59 
Total ..c0ccseeee04,854,505,537 62 .. 4,825,642,024 08 .. 4,746,471,868 38 
é 
f CREDITOR. 
- Cash in handand in branch f e t ec c 
WIE Kades ccacus docs 3,138,€32,014 49 ...3,135,850,522 08 ..5,175,057,202 54 
s Commercial bills overdue 14,303 15 .. 505,951 03 .. 8,616 5 
y Commercial bills dis- 
counted in Paris not 
- MRM oe eee Gaus 405,673,847 60 .. 405,799,559 80 .. 549,653,050 26 
, Treasury bills ............ ai on - ee ae 
Commercial bills, branch 
t BABS <.ngssecverences 529,738,004 O .. 494,210,592 0 .. 435,551,509 0 
Advances on deposits of 
1 esata iia 105.000 0 .. ee 5,319,900 0 
3 Do in branch banks .... 101,300 O .. 109,600 0 .. 263,500 0 
Do in public securities 166.574.4753 69 .. 165,573,738 68 .. 166,209,102 5 
3 by branch banks.... 196,037,742 O .. 201,225,560 0 .. 197,595,523 0 
Advance to the State (Con- 
3 ventions, June 10, 1875 
’ and March 29, 1878 140,000,000 0 .. 140,000,000 0 140,000,000 0 
Government stock reserve 12,980,750 14 .. 12,980,750 14 .. 12,980,750 14 
; © disposable.......... 99,625,818 32 .. 99,625,827 87 .. 99,625,576 54 
‘ Rentes Immobilisées (Law 
of June 9, 1857) ...... 100,000,000 0 .. 100,000,000 0 100,000,000 0 
, Hotel and furniture of the 
bank and landed pro- 
3 FE perty branches ...... 18,818 197 39 .. 18,817,668 39 .. 19,254,784 85 
; eanaes of management 624,255 10 .. 185,449 50 .. 647,656 17 
mploy of the special re- 
f a: Me stenea peetee eu0 8,407,444 16 .. 8,407,444 16 .- 8,407,444 16 
; ae pds cet e 37,171,403 58 38,351,320 45 ee 37,979,123 64 
‘ BN oitdatendvns 4,854,525,537 62 ..4,825,642,024 08 .. 4,746,471,868 38 
) . 
| The above return, compared with that for the preced- 
ing week, exhibits the following changes : 
’ . Franc. 
¢ Treasury account . Penna adie amie - 35,021,912 
l ¢ BUHvANS Gepedlts ..0cccceresscccoceccsosscesscese 7,631,620 
3 PS cehisd Sadia uke dist innodnassnnsbiakennaeninl 2,781,492 
z GENIN an scos nenancdindccoomasreseennnirbenes 34,401,700 
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DECREASE. 


CCI ib van ccsekastcneckcrntdsewieceeseas “ 





Francs. 
13,839,425 


The London exchange has declined two centimes on 
| the week, at 25f 19c. Private discount has hardened to 
1i per cent. without any great demand for bills. The 
cash to-day and last week was composed as under :— 








~~ -Jan. 28. ——~ _ Jan. 21,-——-—~ 
Francs. £ Franes. £ 
- 76,296,916 


| Gold ...... 1,909,285,022 = 76,371,401... 1,907,422,912 


Silver ...1,229,316,992 — 49,173,880 .. 1,228,427,610 49,137,105 








3,128,632,914 


125,545,281. ..3,135,850,522 


125,434,021 


Renteg and interbourse stocks have generally improved 
on the week, and the variations in mining shares have 
been mostly upward, an appreciable rise having been 
established in De Beers and Copper shares, Chartered 
Company, Langlaagte Estate, Consolidated Goldtields, 
and East Rand shares. Spanish Exterior has gained 
If 10c, at 63f 15¢; Chinese Fours 30c, at 105f 10e. 
Brazilian Fours have declined 60c to 70f 45c, Portuguese 
Threes 90ce to 23f 80c. Ottoman Bank shares are 2f 
better, at 565f; De Beers shares have risen 14f to 
7T80f 50c ; Tharsis 3f 50, to 177f; Cape Copper 3f 50e, to 
68f 25c. Chartered Company have gained 4f, at Of ; 
Langlaagte Estate Sf, at 115f; Nandfontein If 50c, at 
58c: Consolidated Goldfields 7f, at 232f; French Rand 
5f. at O8£: French Mines d'Or 4f 50c, at 137£; Robinson 
shares lf, at 214f 50¢; Darban Roodepoort 2f, at S6f ; 
East Rand 15f 50c, at 1OOf 50c. 


Par. Jan. 23. Jan. 21. 
f fe fc fe 

Three per Cents..... - 100 .. 102 823... 102 60 0 22} 
Redeemable Threes .. 100 .. 101 O.. 101 O 
Three-and-Halfs..... - 100 .. 10645 .. 10620 + O25 
DM Mie san eeRane « 4B ce 91 50 .. 9135 + 015 
Austrian Gold 4%.... 100 .. 10615 .. 105 95 0 20 
Turkish Fours....... - 100 .«. 21 524.. 21 60 0 7: 
Egyptian Unified...... 00 «. HME OC. 105 75 + O25 
Bank of France Shares 1,000 .. 3,685 0.. 3,670 0 + 15 O 
Banque de Paris...... §00 .. 84 0.. 849 0 + 5 QO 
Comptoir d'Escompte. 500 .. 592 0.. 591 0 + 1 O 
Crédit Lyonnais...... 500 .. 792 0.. 789 0 + 3 0 
Crédit Foncier........ 500 .. 691 0.. 705 O 14 0 
Paris Gas Shares .... 250 .. 1,135 0.. 1,125 0 10 0 

amas . 600 .. 3,159 0.. 3163 0 4 0 
Northern Railway .... 500 .. 1,845 0 .. 1,845 0 ar 
Western Railway .... 500 .. 1,123 0 .. 1,132 50 1 50 
Orleans Railway...... 500 1636 0 .. 1,€92 0 6 0 
Eastern Railway...... 560 «. OW O.. 1008 O 2 0 
Lyons Railway ..... . 500 .. 1660 0.. 1,675 0 15 0 
Southern Railway.... 500 .. 1,300 0..1,310 9 10 Q 
South of Austiian Rail. 500 .. 216 0. 219 O 3 0 
RR ENO cin'v 06s avai 200 4. 681 O. 687 0 4 0 


A whole week has already been spent by the Chamber 
in discussing the Government bill to grant a direct bounty 
of from 3f 50c to 4f 50c per double ewt on the exporta 
tion of French sugar in addition to the present indirect 
bounty which represents an annual sum of 45 million 
francs. M. Méline and the supporters of the Bill pretend 
that the indirect bounty created under a law of 1884 is 
not a bounty at all, but only an encouragement to agri- 
culture, that does not concern other Powers and to which 
they have no right to object. The new bounty is intended 
to counter-balance the similar favour allowed in Germany 
and Austria. M. Ribot, who represents a sugar-producing 
department in the North of Trance, said that the 
measure was only an act of defence against Germany, 
who was endeavouring to crash her competitors in the 
production of sugar and exclude I’rance from the Inglish 
market by underselling her. He said that l'rance was 
not the aggressor in the competition, for twenty-five 
years back Germany produced only 250,000 tons and 
Austria 106,000, while France produced 450,000 tons. 
Germany then exported 23,000 tons and \ustria 64,000, 
against a French exportation of 240,000 tons. The 
French production had increased to 745,000 
tons and her exportation had remained stationary 
at 200,000, while Germany had advanced to a pro- 
duction of 1,800,000 tons and an exportation of a 
million tons. The sugar production was twenty-five 
years back, he said, an eminently French industry. 
What he did not say was that it was I’rance that invented 

| the bounty system and that Germany had only followed 


Since 
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her example and beaten her at the game. 
no doubt, be voted, although Protectionists do not dis- 
guise their regret that the effect of the law will be to 
benefit the English consumer. M. Siegfried, a iree 
Trade Deputy, obtained a momentary success with a 
amendinent to get rid of the surplus stock and product 
by increasing the home consumption, which end he pro- 
posed to attain by reducing the Excise duty from 60f to 

cwt. ‘T 


45f the double ne Chamber carried aw vote 
against the Government that the amendment should 
be taken into consideration, but the next Gay 
turned round and threw it out by another vote. 


The Labour 
in the 
sided against 
manufacture 


party at first supported the a 
interest of the ec 
it from the consideration that the sugar 
used 400,000 tors of ecoa! annually, and 
that a check to the exportation might cause a1 
in the pitmen’s wages, 
on in the Chamber, 1: 
in the 


iendment 
Msumei | it 


’ 


altel wards 


tuction 
; 
Some loyv-rolling is 


any Deputies who are no 


i 


also going 


tinterested 


Sugar question, but are in the manutacture of 
alcohol, will vote the sugar bounties on an unuder- 
standing that the s war men will at some future day 
vote for a bounty on the exportation of aleoho!. 1 


great obstacl to a reduction of the 
is that it produces 200 millions 
the Excise 
the loss ( 


} > _—_ j 
sugar duty in France 
C8 GO0,000) annually by 
luty of GOf, andthe Government will not ri 


any part of that revenue. here is, however, 
tL great repugnance In the Chamber to an increase of 
the dut: to supply the nas fo nh y bounty, and 
Deputies are looki about fo ne ¢ lient to avoid 
such a necessity. 

A hill has been la d before the French Varl rent to 
ratify a concession by the Minister fi ie@ Colonies to 
a M:dagiscar colonisation company, for t construec- 
tion oi a road from Fianarantosoa to the « ust COast ol 
the island, with an eventual right to ike a railwa 
with quays and wharves, at the terminal point on the 
sea. ‘The company dovs not demand « subvention. but 
a concession of 50,000 res of ground, and a right to 
levy the following tolls per kilometre (five-eighths of a 
mile loot passenge) Cal ng only pe reo! al lucgage, 
free ; if carrying merchandise, 5 centimes ; horses, mules, | 
asses, or oxen, in harness or laden, 10 centimes: car- | 


riages, the same chi ; catt f centime per head ; 
the transport of passengers by the compan 


50 centimes per kilometre: second Class, dU centimes; 
merchandise by rapid service, 3f per ton; by slow 
service, from If 50c, If 10c, and 75c¢ per ton per 
kilometre, according to the class of merchandise. 


The different taxes on public securities 


in France all 
produced last year considerably less than the estimates 
In addition to the loss of tive millions (£200,000), pre- 
viously mentioned, in the tax on bourse operations, 
which produced only five millions(£200,000) instead of the 
ten millions (£400,000) counted on, partly owing to the 
reduction to one-fourth on dealings in French Rentes, the 
tax of 4 per cent. on interests and dividends, estimated 
to produce 66 million franes (£2,640,000), realised only 
63 millions (£2,520,000), while the stamp duty on public 
securities fixed in the uullions 
(£1,520,000), left a deticit of seven millions (£280,000), 
of which loss four millions was in foreign stocks 
shares, although, or perhaps because, the rat 


was increased at the 


estimates at yd 


and 
the tax 


ol 


commencement of the year. 

A revival has taken place of the old claim of bond- 
holders of the Portuguese loan of 1832 raised by the 
revolutionary Government of Don Miguel. The Portu- 
guese Government has always refused to admit the claim, 
but a few years back offered as an act of grace, to which 
it was not bound, a small sum as a compensation. A 
few of the bondholders, however, who had purchased 
bonds almost at the price of waste paper, refused to accept 
the compromise, demanding to be paid in full, and they 
have now petitioned the Chamber to request the French 
Government to interdict the negotiation of the Portu- 
guese loans of 1890 and 1391 on the French bourses until 
their claims are satisfied. The Committee on Petitions in 


the Chamber has forwarded the demand to the Minister | 


of Foreign Affairs with a recommendation that the 
Government should support the claims of the petitioners, 
which to the committee appear to be absolutely justified. 
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The Bill will, | 


| charcuterie, or cooked and prepared meats, from 


ot (4 


Vy, lirst class, | 


ito the 


— 


(January 30, 1897, 


The same committee has reported favourably on.. and 
forwarded to the Minister of Pablic Works, a petition by 
M. Francis Laur, an engineer, and former Deputy, 
asking for an increase in the Customs duty on foreign 





coal. The motive alleged is the situation of the collieries 


in the 


centre and South of France. The Committee 
remark 


that the facts mentioned by the 
petitioners are of such gravity that they cannot be dig. 
regarded, the question raised being one of interest to one 
of the most important branches of French industry, and 
to a large working population. Another protectionist 
lyeputy has given notice of a Lillto increase the duty on 


some ol 


sot to 
50f per double ewt, and that on lard from 14 50c¢ to 25f. 
The declared imports of gold into France in 1896 


amounted to 2958,839,299F (£11,953,572), — azainst 
253,875, 195f (£10,155,008) in 1895. The exports were 
respectively 310,900,667f (£12,436,027) and 244,381, 198f 
(£9,775,245). The exports by France in 1896 exceeded 
the imports by 12,061,36S8f (£482,455). In 1895 there 
was a balance of 9,493,997f (£379,760) in favour of this 
country. ‘lhe exports of gold to the United States in 
1596 amounted tu 101,068,480f (£4,042,739), and in 1895 
to 36,334,400 (£1,453,376) only. The imports of sliver 

141,152,976 (£5,646,119) to 


the year 
anil the exports from 


1oo,790,771f = (£6,230,031), 
] (£3,138,370) to 97,260,425f (£3,590,417) 


rose on from 


4 § 459,257 }e 
On balance the silver in France increased by 53,490, 546f 
¢2.539,614) In The 


LSU6. imports consisted of 


WSBS 2T70E (£1,953,531) of bullion and 106,912 601 
C4276, 504) of coin. 

french trade with Kngland in 1896 amoun to 
905,443, 000f (£20,217,720) of imports from England, nd 
1,008,406,000f (£40,336,240) cf exports thith In 
round numbers, there was an increase of nine millions 
(£360,000) in the imports and of - six ns 
Y240, 000) in the exports. 





UNITED STATES. 


(FROM OUR OWN CORRESPONDENT.) 


New York, Januar, 
The records of the foreign trade of the United States 
for 1896 are relatively more favourable than those of the 
movement of internal c 


yNImerce. Lor twelve mcontns, 


ending December $lst, the total value of exports was 
(201,175,600, which is an increase of £36,200,000 over 
the corresponding total for 1895. Importations for 
twelve months were valued at £136,111,200, a falling off 
of more than £24,200,000 as compared with 1895. A 


significant feature of these totals, with the increase and 
| decrease respectively, is found in their representing @ 


vear’s trade movement under the Wilson Bill as opposed 
t Mckinley ill, showing on the one hand 
a gain of 18 per cent. in the value of products 
exported, and on the other a decrease of IS per 


, cent. in the value of importations as compared with 


the year before—this in the 
protectionists predicted that the Wilson Bill would 
bring with it a flood of importations and check our 
export movement. ‘The total value of the exports in the 
past calendar year exceeds that of the imports by 
¢65,064,400, whereas in the year 1595 the corresponding 
excess was only £4,638,000. 

The Monetary Conference at Indianapolis last week, 
while “representative and harmonious,” wasted a good 
deal of time, and made a plain exhibition of the fact that 
a great inany experts sometimes know very little about 
a subject. As was expected, the declaration of principles 
began with the demand that the present gold standard 
be maintained, and that all classes of United States notes 
be gradually retired, and the revenue and note-issuing 
departments of the United States be separated. The 
strangest resolution, considering its authors, was one to 
the etfect that a system should be established that would 
furnish credit facilities to every portion of the country 
and a safe and elastic circulation, with a view to dis- 
| tributing capital, so that rates of interest may be 
| ‘ equalised throughout the country,” a proposition which 


face of the fact that the 
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January 30, 1897. ] 


might better have been the outcome of the Chicago Con 
vention than the Indianapolis Conference. A committee 
was named to secure, if possible, the appointment at the 
Session of Congress, which it is alleged will be called in 
March, of a Monetary Commission to consider the entire 
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!month is construed favourably for similar 


} 


question, and report to Congress. In the event of failure to | 


secure the legislation necessary for theappointment of such 
a Commission, it is proposed that a Committee shall be 
appointed by the Convention to institute a thorough 
invest gation into the monetary system and needs of the 
United States in all their relations and aspects, and to 
make suggestions as to evils which may be found to exist 
and remedies therefor. This report, and, in fact, the 
general attitude oi the Convention, was attacked, rather 
than opposed, in a fiery speech by the chairman of 
the House Committee on Bankiog and Currency, 
Congressman Walker, of Massachusetts. He declared 


that the delay in formulating any plan for currency | 


reform in Congress was due aluwost entirely to the ealline 


| 


together of the Inaianapolis Conference, and that by | 


reason of the latter's attitude there is little likelihood of 


monetary reform before the assembling of the fifty-sixth 
Concress. 


‘The stock market on I'riday bicame stronz, and 
continued so on Saturday, which encouraged the 
belief that the customary January boom in the stock 
market bas begun. Whether it has or not remains to be 
see! Whether the boom is on or not, it is certain that 
the usnal January thaw is with us, which has a depress- 


ing ellect on trade in staple lines. 

iegarding the condition of general business, it is 
worth neting that never before, perhaps for ten vears 
has the situation been so favourable for a general 
advance jin quotations and improvement in demand in 
alivost all lines as at the present time. In 
the period of yreatest depression after the inflation 
al crash in 1583-4, credit was greatly restricted, 
and business was being done on shorter time than 
for years before. In 1888 the rise began, and in ISS9 
ani the three following years an extraordinarily large 
volume of was transacted throughout the 
country. Creiits naturally were extended, trade was 
inflated, and for reasons which it is not necessary to go 
into at this time, the crash of 1893 made its appearance. 


’ 


1ss7, 


business 


| has taken place 


Since then a restricted volume of business, closer credits, | 


aud a weeding ous of all concerns aff-cted by dry rot 
have marked the course of commerce. After three years, 
therefore, it is found that merchants are buying on a 
inuch smaller scale than for years before, that they are per- 


mitting wholesalers, joblers, and commission merchants, | 


or the manufacturers to carry stocks instead of buying 
so heavily for future requirements themselves. 
Business failures have been averaging nearly 500 each 


weeks in 1892 and 1893. They are mostly concerns which 
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reports in 
the earlier months of the current year. ‘ 

Prices of stap'es during the week have shown no 
marked changes, but a comvarison of the quotations for 
more than 100 staple articles and products on the Ist 
October last with those ruling at the beginning of the 
year shows an upward tendency in the prices of leading 
cereals, live stock, meats, dairy products, vegetables, 
hides, leather, wools, various grades of iron, copper, 
lead, brick, glass, and spruce lt There are 40 
commodities which were higher in price on the Ist 
instant than on October Ist last, 40 which are lower, 
and 28 practically the same on both dates. Prices of the 
same articles and products were higher in 33 instances 
on January Ist this 


72 instances, w 


mber. 


year taan one year ago, but lower in 
ith only 3 practically the same at the 
beginning and end of the year 1&6. 





GERMANY. 


(FROM OUR OWN CORRESPONDENT.) 


BERLIN, January 27. 


The private diseount rate 18 n¢ at out 2 perc nt 
The gold stock of the Imperial Ban! us Increased by 
23! millions. The note eireulation has been reduced 
by of mm ms, and the loans and adiscounts show a 
considerable decrease. <A reform of the Imperial Bank 
is now propose d, the object of which to adnit in 
future of a lower rate of discount Aceording to the 
exist cy law, the Ih per il Banl as well as Lue other 
note-issue banks » the e try, must piry to the 
Imperial Treasury a tax of 5 per cent. on the amount 
of notes ssued be md the wmount ¢ dob l 
certain proportion of gold (and ey hold 
Recently this latter amount was 203 n srl 
The obieet of this law, ethat of the Peel Act in liag 
land, is to p t too creat extens 1 ot theu ) ec 
note circulation The duty free contingent of notes 
allowed bv the present law to all the note-issuiny banks 


of the country is decidedly 
which 


IS76 


385 million marks, and this 


too small @& Still for the expansion cl byt 


ISINeESS 


since 1875. Between the vears 


land 1896 the annual average stock of gold held by the 
Imperial Bank has grown from 511 to 1,012 million 
marks, and the note cireulation, from 635 to 1,086 
million marks. The safety of the netary system, it 
is jadiciously argued, does not depend on the absolute 
amount Ot the uUNnCoOS ed note , bat on thea proportion of 
the metal stock to the note eireulation When the 
present law was made, it was | imed that the contin 


| silver declined to about wo) ye cert 
ee 
week, or nearly twice the total reported in corresponding 


have hung on almost ever since the panic of 1893 in the | 


hope of something turning up to lift them out of the 
Slough. In hundreds of instances those hopes have 
been doomed to disappointment. 

Nicial returns of the condition of the pig-iron trade 
refer to it as unsatisfactory, and they illustrate this by 
lower prices for Bessemer “pig, for billets and for some 
Other varieties. ‘The studeut of the business situation, 
however, finds in this merely an evidence of an adjust 
ment of the iron market to the bed rock conditions which 
are prevailing in so many other departments of tra le. 


gold and 

assumption 
was right at the time. but it 1s no | . In the first 
week of October, 1895, the [rn pe rial Bank was hable to 
the note tax upon 20-7 million ma and at that 
time ths metal ec yinted to 72:3 cent. 
This fact shows that the law is antiquated 


:k of 


‘The 


gent limit would be reached when the st 


mVver SO 


ver ali per 


It places 


ithe Bank in a difficult position, and it i9 @ very 
| creditable fact to its managers that out of 26 cases in 
which the note circulation was beyond the duty 
free limit, in 12 cases the discount rate was kept 
below 5 per cent. It is now prop ed that the con- 
tingent limit should be abolished altogether, or that, at 
least, it should be greatly extended. Such a reform 


The depression of cotton goods, which has been marked | 


for so many months, will now be relieved by auction 


sales of print cloths, the enormous stocks of the latter, | 


together with the unexpectedly small demand, being 
responsible for the decline in prices. Manufacturers 
will also curtail production, so that something like 
healthful conditions are likely to prevail in this liae 
before long. 

The fact that railroad earnings during December fell 
off only 1 per cent. from the corresponding total in 15U5 
18 construed favourably, because the November total 
last year was 10 per ‘cent. smaller than in 1895, and 
that for Qctober more than 4 per cent. less than in the 
year before. The continued existence of the conditions 
which led to the increase in gross railway earnings last 


companies to the amount of 334 


‘advanced, in connection with 


would enable the Bank to keep its discount at a lower 
average rate. 

The Deutscher Ovekonomist publishes a statistical 
record of the in 1896. ‘Tne total amount 
of capital raised in that year 1s stated at 1,453 million 


issue of loans 
marks, in which are comprised foreign loans to the 
amount of 439 million marks, bank stares to the amount 
of 213 f manufacturing 
millfon marks. ‘Lhe 
average premiurn for bank shares to 
393 per cent., and for industrial shares to 36:1 per 
cent. 

The market is quiet. 
Canadian Pacific are on record. 
strong demand for Turkish 


‘% 
million marks, and shares 0 


issue amounted 


Considerable prolon zations in 

There has also been a 
loans. Mexicans have 
the negotiations for a 


— 
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conversion in 1898. 
easy course. Rates are about 3? per cent. 

Though the strike in Hamburg, the epidemic in India, 
the domestic bourse legislation, and some _ political 
apprehensions of a very vegue character cast a shadow 
on the market, it seems probable that with the approach 
of spring we shall witness an animated and extended 
issue business. The Schaaffbausen Bankverein, whose 
Berlin branch shows a rapid and sound development, has 
decided to increase its capital. The remaining part of the 
Servian Conversion loan (option on February 15-17) will 
probably be taken by the Berlin Handels-Gesellschaft and 
allied banks. The financial position of Servia having 


greatly improved, negotiations to the above purpose will | 


begin in Vienna, under the auspices of Mr Fuerstenberg, 
director of the Handels-Gesellschaft. 
and the Silesian Bankverein are 
moderate increase of their capital. 
tive of progress in business. 

lor the new fiscal year the receipts of the Prussian 
railways are estimated to furnish 56 million marks in 
excess of the proceeds in the year 1896. 

The steamer company Hamburg-Caleutta is going 

into liquidation. It has never paid a dividend since 
1888, and the Indian epidemic gave it the last blow. 
The Hamburg-American Company has made an offer 
for the purchase of the five steamers of the Calcutta 
line. ‘This would enable the Calcutta company to with- 
draw its preferred shares, and the capital (reduced) of 
1} million marks, without further losses. 
The receipts of the Prussian railways in the period 
\pril Ist to December 3lst amounted to 838,864,000 
marks, which is an increase of 49 million marks over 
same time last year. 

The Reichstag will one of these days deal with—and 
doubtless vote-—the Bill proposing the conversion of the 
{ per cent. Imperial loans into 34 per cents. Their 
amount is 450 million marks. 

Much attention is given to the debates in the French 
Chamber on suger premiums. In this country the price 
for raw sugar declined in 18¢6 about 25 per cent. 

A declaration made in the Reichstag by the State 
Secretary of the Treasury, Count Posadowsky, is of 
importance. It is to the effect that the treaties of com- 
merce will not be renewed in their present shape, and 
that the autonomous tariff, which the Secretary of State 
calls ‘thoroughly antiquated,” will be reformed. This 
aims specially at the treaties with Austria-Hungary, 
Roumania, Russia, Italy, Belgium, and Switzerland, 
which run until February 1, 1904. The reform 
of the ‘‘autonomous tariff’? will strike at commercial 
relations with the other countries. Consequently, the 
importance of the statement is obvious. In connection 
with this matter, it may be mentioned that one of the 
leaders of the Conservative party proposes that no 
Conservative candidate who is in favour of the com- 
mercial treaties should be supported by the party 


The Leipzig Bank 
preparing for a 
All this is indica- 


during the next elections, and his proposal has been | 


received with acclamation by a large portion of the 
party. The electoral campaign will take place next year 
(1898), when a new Reichstag, whose term will not 
expire until the autumn of 1903, will be returned, and 
the decision on the treaties will therefore largely depend 
on the ccming elections. 





AUSTRIA-HUNGARY. 
(FROM OUR OWN CORRESPONDENT.) 
Vienna, January 26. 
The Austro-Hungarian Bank has published its 
accounts for the year 1896, and they show a slight 
improvement upon those for the previous year. The 
whole of the transactions amounted to a total of 
2,597,697,035 florins, against 2,532,289,026 florins in 
1895—that is to say, nearly 654 millions more in 
1896. The stock of go!d amounted to 302,139,591 


florins, and consisted of gold coins of the new 
standard, bullion, and foreign and old <Austrisn 


coins. On December 31, 1895, the stock of gold 


amounted to 244,091,527 florins—that is to say, 58 
millions less. The stock of gold bills was 20,393,020 


annual records of highest and lowest prices for London 
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The monthly liquidation takes an | florins, against 6,827,247 florins in 1895. 





The stock of 
silver currency amounted to 125,744,338 florins, against 


126,602,571 florins in 1895. The total stoek of gold 
and silver was 448 million florins in 1896, against 377} 
million florins in 1895. On December 31, 1895, the 
coffers of the bank contained 13,752,815 florins Stata 
notes; in 1896 there were only 6,036,810 florins’ 
worth. The circulation of notes was 659,726,360 florins 
in 1896, and 619,854,140 florins in 1895, The average 
amount of notes in circulation was 587,656,000 florins, 
Of the notes, 127,288 were notes of 1,000 florins, 
2,440,254 notes of 100 florins, 28,841,296 notes of 19 
florins —659,726,360 florins. 

Thisamount was covered by a metal stock amounting to 
445,276,940 florins, and by securities to the amount of 
251,017,255 florins, so that there was security to the 
amount of 144 millions more than was necessary. The 

rate of interest varied between 5 and 4 per cent. for dis- 
counts, and 5} and 44 per cent. for loans, for which State 
Rente and bank bonds were pledged ; for loans on 
mortgage bonds 4} per cent. had to be paid. The num- 
ber of bills, &c., discounted during 1896 amounted to 

1o71,744, their total amount being 1,420,254,507 
florins. Of these 1,359,443, worth 1,202,592,164 florins, 
were cashed, and 212,301, worth 217,592,164 florins, 
remained in the Bank. Of the total bills, &c., discounted, 
$1,772, worth 54,114,962 florins, were discounted in 

Vienna; 79,335, worth 73,447,845 florins, were dis- 
counted in Austrian branch offices; 30,015, worth 
53,219,460 florins, were discounted in Budapest ; 70,374, 
worth 33,809,896 ficrins, were discounted in Hungarian 
branchoflices. Theamountof loans granted on securities 
were :— 58,722,760 florins in Vienna, 47,879,160 florins in 
Austrian branch offices, 13,685,750 florins in bude 
pest, and 23,546,020 florins in Hungarian branch offices. 

The whole amount of money that passed through 
the tills of the Bank was 21,342,423,979 florins. The 
dividend paid to the shareholders was 7 per cent., the 
Austrian Government’s share of the receipts was 
160,946 florins, the Hungarian Government's share was 
68,974 florins. 

As the price of money sank in the London market, 
the transactions in Hungarian Treasury bonds and 
I:xchequer bills were renewed here. During last week 
four million florins worth of Hungarian Treasury bonds 
were purchased for English investors. These bonds have 
a term of six months, and pay 4 per cent. interest. The 
circulation of the Hungarian Treasury bonds was 13 
million florins last vear, has never exceeded 24-8 millions 
during the last twenty-five years, and amounts to 10 
million florins at present. 

The Credit Anstalt is undertaking a number of new 
businesses just now. It has obtained concessions for 
establishing a cartridge and metal goods manufactory 
in Hirtenberg, and a sugar refinery in Bohemia, the joint 
capital of both establishments being not quiie six 
million florins. 

On Friday last the Parliamentary session was closed, 
and on the following day the Emperor declared the 
Houses dissolved, and not only announced the elections 
for anew House, but even fixed the date for the opening 
of the new Parliament. The most important Acts voted 
by this Parliament have been the Currency Reform and 
the withdrawal of the State notes. Both Bills passed with 
| great difficulty, as the majority is hostile to a pure gold 
standard. The other important measures voted by this 
Parliament were a tax reform, new laws for the building 
of local railways, and the completion of what may be 
called a system of European treaties of commerce. By 
_degrees, but uninterruptedly, Liberalism decayed in the 
course of the session of five years, and had to give way 


to Clericalism and anti-Liberalism, both of which weve 
triumphant in the end. 





Wotices of Books. 

Messrs Mathieson’s Publications. 
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and the provinces, the latter giving the range of dealings 
in eight of the principal markets outside London, and 
forming a very useful record for those interested in local 
undertakings. The firm also issue three pamphlets 
giving tabular statements of English, American, and 
{| Argentine railway traffic receipts. These are published 
half-yearly, while the ‘‘ Mining Handbook” is published 
in the middle of each month, and supplies full particulars 
of prices, dividends, production, and other information 
in connection with South African, Westralian, and mis- 
cellaneous mining companies. In the absence of official 
records, this periodical is specially valuable to investors 
or speculators in this class of securities. 
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NEW LOANS AND NEW COMPANIES. 


The new issues of the current year, exclusive of vendors’ 
shares, &c., have been as follow :— 


Capital Applications. 


rn egg nn rshing neta 


Components Tube (L). company 
formed to acquire and develop the tube manufacturing 
business carried on by the Cycle Components Manufuc- 
turing Company, Limited, at Bournbrook, Birmingham, 
under the name of Hudson and Co., Limited. 
prospectus states that the manufacture of 
tubing has become such an important feature of busi- 
nesses other than the cycle industry, that it is desirabl 
that a separate company should be formed to work and 





ing Co., Limited, has maintained a great reputation for 
tubing of the highest grade. The capital of the com- 
} pany is £150,000 in shares of £1 each, and the purchase 

price has been fixed at £130,000, out of which the vendor 


tina etc Tica ag agate 


provides £20,600 required for alterations and extensions 
of plant and machinery. The whole 150,000 shares are 
offered for subscription, the list closing on February 3rd 
for London and the following day for country applica- 
tions. 


New Jointless Rim (L.).—This is another cycle acces- 


i 


sories undertaking, being formed to acquire a licence 
from the Dunlop Pneumatic Tyre Company to manufac- 
ture under the Westwood Rim Patents, subject to a 
small royalty, and to acquire the assets and undertaking 
of the Jointless Rim, Limited. As regards the latter, an 
accountant’s certificate gives the profits for the two years 
ended August 31, 1895 and 18¥6, at £5,758 and £15,881 
respectively, while for the four months ended December 
31st last, the profit was £7,176, or at the rate of £21,529 
perannum. It.is pointed out that, as these were the 
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Amount First 
Nominal Offered to Payment Further 
Capital, the Public. Thereon, Liability. 
£ £ £ £ 
Amount previously subscribed. . 7,713,665 .. ns ee ee 
Issues of the week— 
J. Lyons and Co. (L.), 44 °°, Deb. 
Siuck, at 105 110,000 .. *15,500 7 14,725 
Chilian NationalAmmunition(L.) 45,000 15,000 1.875 13,125 
| Dob Debs. .. pias 20.000 20,000 2,000 18,000 
Globe Venture Syndicate (L.) 100,000 70,000 35,000 35,000 
Ebenezer Roberts and Sons (I.) 0,000 50,000 5.000 15,000 
}} London and Provincial Dairy (L.) 200,000 200,000 25,000 .. 175,000 
Phu Brewery (Dublin) (L,) 
} £5 Vreference shares, £1 
| Ocdinery ...... ee. .«- 190,000 196,000 31,750 158,250 
Do Deb. Stock -.... 100.000 100,000 10,000 40,000 
| Whiting and Mathews (1...) 100,000 35,000 4,750 80,250 
South+«mpton Gas Light and 
Coke 5. Deb, Stock, mini- 
1155 ar 5,000 9,750 250 7.E00 | 
Glen ie-Glenlivet Distillery 
(L), £10 Shares oa s<see EO <. 62,340 6834. 61,506 
|} David Kimberley and Sons Tool 
} Manufacturing (L.), £5 Pref., 
| {1 Ordinary a 30,000 15,000. 3,250 11,750 
New Hudson Cycle Extension 
(L 6% kena b cme ce 15,000 1,750 13,250 
}] Weardale & Shildon Dist. Water- 
; “ s £25 Shares at 237 lls .. 9,425 14,213 14,218 
Wilts and Dorses Banking Co. 
{10 Shares at £25 . 100,009 250.000 .. £2,950 187,750 
| Ney iotless Rim (L ) . 200,000 140.600 17,500 122.500 
1,205,803 222.197 OS45,606 
i * Balance of debentures redeemed by proceeds of issue, 
}] Total offered for subscription to Total offered for subscription for 
| date in whole year 
| x07 £8,910 468 1595... £152,806,791 
| IMG .. 7,199,300 1595. 114,690,104 
TxY5 7,3°0,193 Secs vacewcenans 91,831,505 
Is 3,038 298 SU i eciwenniae 49,141,188 
eat elena tenho B4tG 833 SOR cceccnenasaemensha<. ae 
i We have received the following prospectuses :— 
This has been 


| repeated conferences with the authorities of the Nord Railway in 


The | 


weldless | 


extend this important and long-established business, | 
which, under the style of Hudson and Co.,, Limited, and | 
later as a branch of the Cycle Components Manufactur- | 
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' slackest months in the years, and the orders in hand on ets 
January lst were ten times the number of those on the on 
same date last year, the rate of profit may be expected 
to be much larger than the basis given would indicate. 
The assets are to be acquired at the price of £185,000, 
the capital of the company being fixed at £200,000, in 
shares of £1 each. Of these, the vendors are applying 
for 60,000, the remainder being offered for public sub- 
scription. The list opens this day, and closes on Monday 
for town, and on Tuesday for country applications. : 
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MEETINGS, &c. 
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THE SOUTH-EASTERN RAILWAY COMPANY, 


The one hundred and twenty-first half-yearly meeting of the 
South-Eastern Railway Company was held on Thursday at the 
| Cannon street Hotel, E.C., Sir George Russell, Bart., M-P. (the 
| chairman of the company), presiding. 

The secretary (Mr. W. KR. Stevens) having read the notice con- 
vening the meeting, 

‘he Chairman said: | rise to move that the report and accounts 
be received and adopted, and | hope you will agree with me and | 
the board that, on the whole, the facts disclosed in that report and 

| the figures of the accounts present to you a satisfactory picture. 
|(Applause.) If the progress of the company during the 
| past six months has not been meteoric, at least it has 
marked a distinct and satisfactory progress, and it is not 
due to any accidental or ephemeral cause, but to a steady pro- 
gress, and to the continuous development of tbe traflic on your line. 
| ( Applause.) ‘The accounts for the half-year show that the profits 
| exceeded those of 1895 by £32,445, and the figures tor the past 

three years are as follow :—lor the half-year ended December 31, 

1894, £1,285,727; for the half-vear ended December 31, 1895, 

£1,328 257; and for the past six months, 41,360,702, showing, as | 
| have stated, a steady and progressive increase year by year. | 
may add that the lengiu of the line worked during those three | : 
years has been the same ; therefore we have had no abuormal traffic | { 
arising out of au increased length of line worked. | am happy to 
be able to add that this increase is not in any specific or parucular 
direction, but is spre:id universally over the extire contribu 
tion of tratlic; passengers, goods, parcels, rents, and 
our share of the Eastbourne traffic, have one and all alike con 
tributed to this increase, the one and only exception being the 
passenger and steamboat continental trailic. Now, 1 dwelt ona 
previous occasion at very considerable length upon the causes 
which had led to that decrease, and it is unnecessary for me to 
recapitulate them to-day. ‘he steamboat loss alone appears in the 
accounts at au amount of £45,100, as the continents] train receipts 
do not appear separately, but the decreases on the continental 
iraflic receipts were, via Koulogne, 5 773 passenyers, represepluny 
14,186 12s 1d: via Calais, 1,765, representing £1.127 63 7d ; and via 
Ostend 1,419, passengers, representing £1,725 63 Sd ; showing a total 
decrease in passengers of 8 959, and in receipts of £7,039 5s ld, 
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THE BOULOGNE ROUTE, 


Ati ete Re ecg a Lt Be iss. a a 


As you know—for | have told you so on a previous occasion 
this uestion of the Boulogne route has received the very careful 
attenuon and consideration of ycur directors, and we have had 


tn eeepc 


Paris and with the Boulogne authorities at that port, and, arising 
out of those conferences, as you know, we have determined to 
inauguraie an afternoon service, (Hear, hear.) Circumstances 
which were beyond our conirs! precluded us from running that 
| service last summer, a8 we intended. but by June 1 this year all 
the requisite improvements at Folkestone and the necessary 
| alterations at Boulogne will be completed in time to permit of that 
service commencing without fail on that date— (Hear, hear) —and 
we confidently look to the afternoon service completely revivifying 
the Boulogne route. (Applause.) ‘lhere can be no dou'st that, in 
itself, that route ought to com.nand success, especially bearing in 
mind the fact that it is 28 miles nearer from capital to capital 
than any other continental route, a_d cunning #» service from 
London and Paris in the afternoon, at an hour convenient to 
business men, cannot, we think, but be productive of advantage to 
your company. I may add that the Great Westero lisilway Com- 
| pany has undertaken to run a train from Birmingham and the 
Midlands via our Reading line, the junction being eflected at 
Reading, in connection with this afternoon service. (Applause.) 
This will at once bring us to a large, new, and important traffic, 
and also be of immense advantage and convenience to business men 
in the Midlands and in the North of England, who at present must 


ede 
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| either submit to the grave inconvenience of travelling at night, or a 
| else lose an entire day. By this means of communication they will bg 
| be able to leave their business homes inthe North or in the Mid- : 
| lands in the morning, and be comfortably in bed in Paris that :e 


| evening. (Applause.) 5 

| After what | have said so frequently as to the importance of 
friendly relations with our neighbours, it is almost unnecessary for 
me to add that this afternoon serviceis not established with a view 
of injury to them, but solely and exclusively with a view to benefit 
ourselves, and, as we believe, to benefit also our neighbours, the 
Chatham Company, and, I ought to add, creating not a diversion of 
traffic from our present routes to this afternoon route, but the 
creation of anew and separate traffic, which, as yet, we have 
not enjoyed, I should like also to add that our repeated 
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vis'ts to Boulogne have forced upon us the impor'ance of 
Boulogne, as, 80 to speak, a terminal point on our system. Hitherto 
it has becn too much regarded —and, as we think unfortunately 
regarded—as simply a short resting-place on the way to Paris and 
the Continent at large: but it possesses vast attractions of its own. 
It was @ populer seaside resort in the past, and we see no reason 
why it should not, and every resson why it should, become a 
popular seaside resort again. It possesses Immense natural attrac 
tions, almost unrivalled sands, and is within 90 miles of London. 
‘Lhe authorities of Boulogue are now keenly alive, also, to the 
importance of the development of Boulogne, and we shall be much 
disappointed indeed if in the early future Boulogne does not return 
to the prosperity which it once enjoyed, and something even larger, 
to the great advantage of the South-lastern [Kaiiway Company as 
well as of Boulogne itself. (Applause ) 











THE PROGRESS OF TRAFFIC, 


Now, reverting again to the accounts, | may say that we have 
earried 724,591 mcure passengers thin in the corresponding six 
months of last year, representing an amount of £20,544, which is 
equal to 264 per cent.; and | may add that that increase of 
passengers is, for the first time for some years, an increase over all 
three classes of passengers. (Applause.) You may remember 
that in 1894 we entered into an ayreement with the Chatham Com- 
pany, under which there was a revision of fares, that revision 
putting the first class at 2d, the second class at 1,d, and the third 


class at ld—and in some cases rathor less per mile. Now, it is 


very satisfactory to find that this revision of fares nas resulted in 
altogether arresting the decline which had been taking place 
for some years past in the first acd second classes, and 
has converted thuse decreases into an increase in each 
of those classes. (Applause.) A little time ago we had an inter- 
view with the brigbton Company, with a view to making a corre- 
|| sponding revision of fares with regard to our points of contact 


| with ther, and the figures and facts resulting from our experiment 
| which | was able to lay before them were such that in a very brief 
| interview they tell into our proposition; and now, therefore, from 
| May 1 next this revision of fares will be applicable to the entire 


South-Mastern system, with the exception of the Continental route 
service. | should like ia this connection todwell for afew moments 


upon the importance of this lesson which we have learned. It 
shows —at all events, it convinces my mind that the time 
has come when the wealthier 


classes will pay some- 
| thing for the extra comfort and the superior class of persons 
with whom they may travel io the first and second class compars- 
meats, but that there is a limit and a natural and very obvious 
limit to the extra amount which they will bs prepared to pay for 
the greater comfort and for the greater luxury, and that if these 
superior classes are to be maintained it will probably be necessary 
to meet the pubiic requirements by future reductions. (Hear, 
hear.) That is a matter which is receiving, and will receive, the 
most careful consideration of your board; but you must always 
bear in mind that im these matters we have to consult not only 
ourselves, bu’ our neighbours, and that it would be higbly injudicious 
and inexpedient to resoit to apy reductions otherwise than in pertect 
| agreement and accord with them; 


oil rwise we might embark 
in that perilous course kuown, | believe, on the other side of the 


Atlantic as cut ing rates, but which | would rather call playing the 
game of begzar-my- eigubour, which geverally ends ia bezgaring 
| yourself. it is gratitying, also, to remark that the number of 
season tickets also sho +8 & marked increase. [| say is is satisfac- 
tory because | regard the scaseon tickets as in one sense the 
barometer of the pro-perity of the comp: ny in its passenger traffic. 
If you find that the season tickets are loc: easing, it is pretty good 
evidence that reasonable punctuality is being maintained, and that 


those who are usiog the system coutinually are satisfied with the 
general conduct of alfairs. 


is satisfactory to 
though i is 


‘Lurnins next, to tne goods receipts, it 
that there also there is an increase, 
large one, and it is e-pecially inte- 
resting to us because it has tollowed on the first experiment of the 
reduction in the carriage of manure and agricultural produce. 
Now, I do not wantito boast a.dil do not want to take eredit for 
that which may belong to oth-rs as wellas to ourselves; but I 
would veniure toremiud you that it was bere at this table, and 
from my lips, that the first suggestion was made by any railway 
company as to meeting the agricultural distress by a reduction in 
the carriage of inanure and agricultural produce, and if it happens 
that, perhaps, elsewhere thas course may bave been put into action 
at an earlier date than it was here, this was due to the fact that we, 
and as | think wisely, before we put chose reductions into operation, 
personally consulted with our agricultural friends with regard 
to the remissioas which they desired, and the direction in which 
those remissions could best be made with a view to their advan age 
and help. You might, perhaps, ask me whether, a: a result of our 
brief experiment, we were satisfied that we had not done ourselves 


observe 
nob a 


harm, but, perhaps. had done ourselves good, by tuis reduction. 
Bat, as a matter of fact it is almost impossible 10 compare at the 


outset of the experim nt the half-year under review with the 
corresponding halt of the previous year. 


for example, the fruis crop was exceptionally good, whereas 


during the six months now under review the fruit crop was 
exceptionally bad. 


such as those, because the principle upon which we ventured to 


recommend to you this reduc ion was that the conditions of | 


agriculture were such that is was incumbent upon us, in our 


interests, as well as in tuat of the growers, to meet them in their 


distress, let, through our failure to do so, land should actually go 
out of cultivation, and we should ourselves, with them, be sufferers 
by the result, We were satisfied then, and we are satisfied now, 
that the reduction wa; wise and expedient, and we entertain no 


line, except a few outstanding interests and some labouring 
oubt that in the future it w.ll operate to our own advantage, as | c! 
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In the previous year, | 


Bat l hardly care to stop to consider details | 














aaa 


[January 30, 1897, 





well as to the advantage cf those whom we have endeavoured to 

assist. (Applause) Itis also gratifying to notice that there hag 
been a marked increase in the receipts from sma} parcels, notabl 

of agricultural produce and dairy produce, of a perishable 
character, carried ty passenger trains, representing in amount 
an increase of £6,400, although we have made a _ redue. 
tion in the carriaze of that class of goods of from 30 per jf 
eens. to 40 per cent. I should like, in connection with this ; 

conveyance of parcels by psssepger train, to mention the 
fact that the experiment which was tr.ed by the manager as to the 
delivery in advance by our collection of passengers’ luggage hag 
operated most successfully; it has been largely resorted to, to the 
great convenience, no doubt, of the travelling public, who can send 
their luggage on in advance at a very smell cost, and find it waiting 
for them on their arrival at their destination, and it is of great 
advantage to us because at all timer, and notably in the holiday 
season, people arrive with large masses of luggage just as a train 
is about to start, and so impede the dispatch of the train, inter- 
fering with punctuality and causing much inconvenience and great 
pressure upon the statf. | am pleased, therefore, to be ableto report 
th»t this experiment has more than met with the success which we 
anticipated. (Applause ) 


THE QUESTION OF THE EXPENDITURE. 

Now, turning to the expenditure, the growth in that itera was 
£14 976, the addiiional revenue being ea:ned at a cost of a little 
over 31 per cent. ‘The chief increases were, first, locomotive 
power, £7,858, of which £4,646 was in additional mileage and the 
balance in repairs and renewals; and, sceondly, traffic expenses, 
which amounted to £5,046, of which wages took £3,441 and light- 
ing and stores £1,735. With regard to repairs and renewals of 
carriages and wegons. | should like to correct a small but some- 
what important mistake which I notice in reading cer! ain comments 
upon our report. it seems to have beca assumed in some diree- 
tions that £2500 which appears in the accounts as the amount 
expended on repaics and renewals of carriages and wagons, was 
the only amount which had been expended during the six 
months; but | should ‘magine that those who travel much, or even 
occasionally, cn the South-Eastern Railway, and have seen the 
large amount of new rolling stock we have, could hardly have 
anticipated that that was the case. The fact is that this £2,500 
represents the proportion for that half yearof £5,000 a year, which 
is spread overa term of years to cover the very large outlay which 
was made on roll.ng stock in the year 1835, In addition to this, in 
\bstracs © of the accounts, under wages and materials, there is 
incluved asum of £2930 for third-class carriages and £069 for 
three luggage vans, :o that we have applied during the six months 
vader reviev £6,159 out of revenue: but. in addition to this, as 
a capital charge, we have expended £5 517 for third-class cartiages 
and £2,500 for 10 Grande Vitesse vans, 8) that really during the 
half-year we have spent, not £2 500, but £14,176 upon passenger 
train vehicles, in addition to the ordinary repsirs and partial 
renewals, | am quite sure that none of you will fiad faulc with 
that expenditure. We are, | cans sure you, economieal, but we are 
nc t cheeseparing, and we are Lot going to refuse that expenditure 
which is necessary for the development and the handling of your 
traflic, and we ave determined ia this respect not to pause until we 
have made the rolling stock upon y.ur entire system comparable 


with, and we hope even better than, that of any railway system i 
the country. (Applause ) 






RATES AND TAXES, 

I turn next to that old and wearisome questicn of rates and 
taxes. | observe that most railway chairmen comment upon 
them, and | suppose I must fol ow that miserable example ; but, 
as a ma'ter of tact, 1 do not take any particular pleasure in © kick- 
ing against the pricks.” We cannot help it—these are matters 
beyond our ec ntrol; but, notwithstanding, I ought perhaps to 
mention to you that rates and taxes have taken £70,565 out of oud 


earnings in the half-year, am increase, as compared with 
the corresponding half-year of £4,748. Of this amount 
52 per cent. is due to increased poundage, and over 


this, of course, we have absolutely no con:rol, beeause we 
have no voice or voting power in any lvucal council, in any 
school board, or any assessment committee, and although, as the 
secretary reminds me, in many parishes we pay actually more than 
half the entire rate. (Hear, hear.) As to the other 43 per cen 

nearly one-half—that is due to the assessment raised, prio- 
cipally in the metropolis, under the quinquennial revaluation, and 
this especially hits us over the head, because we travel through & 


larger portion of the metropolitan area than any other ralway 
cowpany in the United Kingdom. 


THE CAPITAL ACCOUNT, 






And now I will turn briefly to the capital account, though it doe@ 
not seem, in view of the figures which are before you, to need 
much amplification from me. But you will observe in table No. 4, 
under the head * Receipts and expenditure on capital account,” 
that the receipt side is unaltered, except with regard to a sum of 
£9,537. ‘That is an amount received on the sale of a part of some 
stock held by us as a reserve fund investment at par value. The 
stock sold was £10,000 preferred stock, which we sold at an average 
premium of 974 per cent.—(applause)—a pretty good indication 10 
itself of the vaiue which is now placed upon your stoeks. Ln table 
No. 5, under the head “ Details of capital expenditure for the half- 
year,” you will see there is a total expenditure of £141,9467s 10d, 
Tbe greater part of this expenditure is, as you would antici- 
pate, upon the London widenings. We have bought all the 
land required for the widening of the Chaing Cross 
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satisfied the Home Office as to the alternative site we are prepared 
to offer to those whom we dispossessed of the r houses by their 
demolition. Below London Bridge we have bought the whole of 





| 


the property required for the Rotherhithe widening. ‘he residue | 


of the capital expenditure was mostly upon those miner iiems, 
which you will see in the accounts uodcr that same beading ; and 
that disposes of the aciual capital expend.ture made. ‘lurnipg 
next to lable 7, under the head * Estimates of further expenditure 
on capital account,’ the bulk of that expenditure is for the London 
widenings and the additional werking stock. As respects the 
widening of the Charing Cross line, as | have already told you, we 
have acquired nearly all the land, and therefore almost the entire 
expenditure of capital will be upon works. Below London Bridg-, 
the Rotherhithe widening— called in the accounts the Greenwich 
line widening, because it forms a part of the London and Cireen 
wich Railway—there also the principal expenditure will be upon 
works, almost the entire Jand having been acquired. With regard 
to the additional working stock, these figure in the estimate for 
about £193,0CO—an unavoidable expenditure. 


THE DIRECTORS’ POLICY, 


I have said already, and I will briefly repeat it, that we are 
absolutely determined that there shall be no talse economy in this 
respect, and | am quite sure that you will, one and all, agree with 
me that this expenditure which we incur in our widening, this 
expenditure which we incur in tresh and improved rolling stock, is 
not only a just, but a most wise expenditure—(hear, hear)— and 
one in pursuance of that policy which will guide us in our develop 
ment avd improvement of our exist ng system. We are satistied 
that the policy which we are pursuing, and which you have more 
than once at these meetings sanctioued and approved, is the wise 
and right poliey. 

The facts which I have been enabld to lay before you to-day, | 


think, a undantly justify that assumption Steady progress, as | 
have told \on, is being made. We are satistied, as I have 
freguentiy said before, that properly administrated and well! 


deve.oped, there is no better :ailway property in England than 
the one over which we have the honour to preside 

(applause)—and we are confident that, with your help and 
support — which | know we may always look bick to—we have a 
bright and happy @nd a prosperous future before us. (Applause.) 
Will you permit me, before | resume my seat, to make — though, 
perhaps, it may be somewhat unusual—a rather special appeal to 
you? We have, as you will readily understand, frequent applica- 
tion made to us to »xsist this charity and thet charity; but we all 
feel—and no one fee!s it more strongly than | do—that we cannot 
in justice be liberal and generous and charitable with other people's 
money— namely, your money. Buta special appeal has lately been 
made to us on behalf of Guy's Hospital and of Charing cross 
Hospital. Now, toth these hospitals are immediately contiguous 
to cur system-Guy's Hospiial close to London bridge and 
Charing-cross Hospital close to our Charng-cross terminus 


Both these hospitals render greas assistance to our 
men when they are sick, and great surgical aid of the 
most valuable description when they are injured; but we 


have felt that we could not honestly, in regard to our duty to you 

although we have given a small amount under an urgent appeal 
which both these hospite! bave made to us—give such an amcunt 
as would in any way mark the real debt of grati:ude which we owe 
to both these hospitals. (Hear, bear.) \y friend the depty-chair- 
man is treasurer of Giuy’s Hospital. I have recently joined the 
committee, of which the Duke of Edinburg!) is chairman, to raise 
subscriptions for Charing Cross Hospital, and | venture toask you to 
day, in your charity, if someof you will be so good as to send through 
us a contribution towards these two hospitals. (Applause.) Any 
contributions so sent will be acknowledged by the secretary, and wil! 
be forwarded to either or both of ,these hospitals in the proportion 
specified as the donor may desire, with his name and an indication 
to the hospital that he sends that donation as a shareholder of the 
South-Eastern Railway Company. (Applause) I hope you will 
forgive me for putting that rather extraneous matter before you; 
but it is one in which we fecl, and L hope you will all feel, very 
stronglv. And now I have done. I fear that I have detained you 
along time. My apology is the best apology that a man can make 
—namely, the truth--that no time appears long to me which is 
cecupied with the affairs and the interests cf the South-Esstern 
Railway Company. (Appleuse ) | beg formally to move: * That 
the report of the directors and the statement of accounts for the 
half-year ended December 31. 1896. be received and adopted.” 

Mr. H.C. ©. Bonsor (deputy-chairman ) seconded the resolution. 

Mr. White said he noticed that some 950,C00 first-class tickets 
had been issued during the balf-year, and although the chairman 
had alluded to the fact that this was a slight improvement on the 
preceding half-year, yet, in his opinion, thet increase was s0 small 
that it was hardly worth mentioning. It appeared that for every 
1,000 passengers travelling on their system, including those travel- 
ling to the Continent, only 23 went first-class. Twenty years 
ago the proportion was very different. They then carried for every 
1,000 passengers 84 first-class, or three times the number now. 





THE ECONOMIST. 





$$$ _—_———— ee 





169 


the Kent coalfields he was not in a position to give any gentleman 
present atip. (i.aughter.) If they took shares of the Kent Coal 
Syndicate at £4 10s they might make a very handsome protit or 
make a very heavy loss. He could only say this—that they all 





| cordially and heartily wished success to the undertaking. (Hear, 
| hear.) Those on the spot, and who seemed competent to form an 
opinion, held a very sanguine estimate of its success. It was 


almost needless to add that every facility which this compavy 
could give wou'd be given, because, naturally, it was to their 
intere-t to develop so important a new source of traflic. With 


| regard to the remarks made by Sir. White, he was dee ply gratitied 


to see the lion lving down with the jamb, he (the chairman). of 
course, being the lamb. (laughter.) He agreed with Mr. White 
that beyond a certain amount people would not pay, and could 
hardly be expected to pay, for extra comfort and convenience. 
But, apart from the fact that pecuniary interest might have driven 
some people from the first class over tle second int» the third, or 
from the second into the third, he had noticed himself as an 


observant man—and all must have noticed it —that, owing to a 


| variety of circumstances, there was a much freer admixture of th 


| under what we brouvht forward last year. | 


classes than was the case some years ago. He could assure Mr 
White that this matter would have the careful cousideration of 
the Board. 

‘The resolution was then carried unanimously. 

The Chairman then moved: “That the following dividends be 
now deciared, and be payable, less income tax, on friday, February 
5, 1897: A dividend at the rate of £6 7s 6d per annum on the 
ordinary undivided stock of the company for the half-year, a divi 
dend at the rate of 6 per cent. per annum on prelerre d stoek, and 
a dividend of £3 7s 61 on the defer . for the year 18) 

Mr Lonsor seconded the resolution. which was agreed to. 

The Chairman moved the re elec'ion of the directors who retired 
(I.ord Hothfield, Mr. William Mewhurn, jun ,the Karl of Radnor, 
Mr. John Hollams, and Mr. Edward the 
opportunity to express the regret which the board felt in Josing, 
through ill-health, the services of their old valued co 
league, Mr. Mewburn, sen. 

Mr. Philip 
the auditors. 

The Chairman then moved ‘That the necessary protective 
works in Foike-tone Warren and adjacent works be executed at the 
costof the reserve fund 

Mr Bonser seconded the motion. which was adopted. 

\ voie of thanks to the chairman and 
Mr White, and duly pa sed 

{he proceedings then closed. 


red s'ov 


Chapman). He took 
snd most 
The motion Was ere ed to 


serestord Beresfoid [lope was re-appo nted ore of 


directors was moved fy 


MORTGAGE COMPANY OF THE RIVER PLATE, LIMITED. 

The tenth ordinary general meeting of the above company wa 
held yesterday at Winchester House, Oid Broad street, E.c., Mr 
Jobn Morris (chairman presiding. 

The secretary (Mr James Anderson) read the notice convening 
the meeting. 

Ihe Chairman, after commenting on the sslient figures in the 
balance-sheet and profis and loss account, comparing them with 
those of the previous year, said:~ You will see how we propose 
to deal with the revenue this year. Having paid you 4 per cent. for 
the first halfof the year, we propose to pay @further dividend of 
6 per cent., making 10 per cert. fcr the year; we place £5,000 to 
the reserve fund, and carry forward a balance of £7,658, being w trifle 
should like to make 
the reserve fund, and ihe 


a remark or two upon the question of 


necessity for such a fund in a company like ours, It is true that 
we are not like @ bank, which is subjcet to periods of panic anda 
| run upon its funds or otber similar disturbing influences; but, at 
the same time, to my micd, it is essential that our company 


To what, he asked, could they attribute this great falling off in the | 


first-class traffic? Surely, not to decline in the prosperity of the 
country. In hie opinion, it was mainly owing to the material 
difference between first and third class tickets. Numbers of 
people, he believed, would be attracted from the third class if they 
had only to paya small additional amoust in order to obtain the 
comfort of the first-class carriage. He suggested a basis of rates 
of 1jd per mile for first class, 1jd for second, and 1d for third, these 
rates, however, not to apply to the continental traffic. 
_ A Shareholder asked if the chairman could give them some 
information as regarded the Kent coalfie!de 

The Chairman, in reply, said he wis afcaid tha: with regard to 


having relations with a country so far away—although we think 
we have now had much experience of it—that we should build up 
a good reserve. We may not require a splendid reserve like that 
of our neighbours, the London and Kiver late Bank, but I do 
think we ooght to take care to have al! the safety that we can 


command to carry us hereafter through any crisis that 
might come upon u:, as it did in 1890. From many 
points of view this is a wise policy -such a fund up- 
holds our credit, facilitates borrowing at low rates, and it 


indicates the conservative character of the company. So long as 
the company 1s paying # respectable dividend | shall always 
advocate the building up of a good reserve out of the profits 
earned. Lhope that this course meets the cordial approvai of our 
proprietors. (Applause) ‘There is avother item perhaps outside 
our accounts, anu which cannot be represented to you in figures, 
but which, since the crisis ot 1690, bas always been a matter of 
concern tothe directors and to yourselves. I! refer to the question 
of depreciation. Some of you may remember at past meetings | 
have had to give exp/anations on this matter, and you may now take 
it from me that our loans are intact. Of course our capita! is intact 
—I need searcely mention this—but our loans ou mortpages, which, 
after all, are ‘really the backbone of the compavy —these are 
intact. Thatis to say, the properties thev represent are ample 
security for the money lent, and the question of depreciation no 
longer existe. (Applause.) Another matter to which | wish to 
refer is the question of acall, Well, gentlemen, it is hardly worth 
while for me to take up your valuable time to prove that there is 
no possible danger in this regard. Where can such a daoger 
exist? In the first place, the interest on the debentures is a com- 
paratively emall matier, having regard to our revenue, and if you 
choose to total up the figures you will see tla: to-day we have in 
undoubted assets enough to psy off our debentures and debenture 
stock three times over. If you exclude the uncalled liability, which, 
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of course, is an asset, we have something like sufficient to pay off 
our debentures and debenture stock 14 or 13ths times over. 
From this point of view there is no possibility of a call. Looking 
at it in another way, the debenture interest of the company is about 
£25,000 a year, and our total revenue from our investments is close 
upor £60,000 a year, so that it is clear we can stand a good deal of 
depreciation before there is a deficiency to pay the annuity on the 
debenture stock, looxing atl round, honestiy | cannot see where 


the possibility of a call can come in, except by one of those revolu- | 


tions when Consols and all gilt-edged securities would be drawn 
into a general mélée. 
in reference to our mortgages. 


All our mortgages are first mort- 
gages on freeholds 


(applause) — this, of course, is a great feature. 


We do not lend money on anything bat first mortgages, and with | 


margins that are never less than 50 per cent., generally 60, and 
sometimes 70 per cent. By the aid of the organisation which we 
possess, great care is taken to see that we have always this sub- 
stantial margin. All our loans, too, are on pastoral property, not on 


agriculture. We only lend in three of the provinces of Argentina, and | 


in Uruguay we lend on properties near to Montevideo, We do not 
go into the outskirts of these countries, where, of course, there is 
an immense field for development, but which is the work of 
pioncers. We do not care to do development work. We lend 
money where our income ia safe, and, equally important, where the 
security can be casily realised. At present we confine ourselves 
to Buenos Ayres—the old centre of the country—to Entre ftios 
aud Santa Fe. As to mortgages themselves, there is no security — 
| am speaking as a legal man— which can compare in safety with 
them. Unlike Consols and other flexible securities, the capital of 
& mortgage is never affected. Unless the country goes to pieces 
there is a market for the securitics. and even should this market 
fail us we are not compelled to real se during the time of deprecia- 


tion. We have no claims upon us; figuratively speaking, we do not 


owe @ Sixpence, and supposing that all our debentures became due | man, said that the investment seemed to offer a very fair prospect 


to-morrow, we could pay ther al! off without the slightest difficulty. 


(Applause) He couciuded by moving the adoption of the report 
and the accounts 


Mr kh. J. Neild 
unanimously passed. 


The Chairmaa moved * That a further dividend of 6 per cent., 
free of income-tax, be declared, payable lst of February next, 
making, with the interim dividend, 10 per cent. for the year.’ 

Mr William Wilson seconded the resolution, which was carried 
unanimously. 


‘Tbe Chairman moved that Mr F. S. Isaac, a director elected by 


seconded the motion, which was at once 


the board to fill the vacancy owing to Mr Gunther's resignation, | 
be re-elected a director of the company. The moticn was seconded 


Ly Mr Duncan, and unanimously passed. 

Mr Isaac having returned thanks for the confidence piaced in 
him, the Chairman moved the re-election of the retiring directors, 
Mr ‘Thomas Farrel! and Mr RK, J. Neild. ‘The motion having been 
seconded, the resolutions were unavimously agreed to. 

‘The auditors, Messrs Welton, Jones, and Co, having been 
re elected, 

Mr J. A Mullens proposed a cordial vote of thanks to the chair- 
man and directors tor the excellent report they had been able to 
present. He expressed a hope that the directors would nos spoil 
the good results by giving the proprietors too good a dividend. 


(Laughter,) He cordially agreed with the policy of building up a 
good reserve. 


‘The motion having been seconded was passed with acclamation, | 


and the proceedings terminated. 


ROYAL STANDARD GOLD MINES, LIMITED. 


The statutory general meeting of the above company was held 
on Tuesday, at Winchester House, Old Broad street, the Night 
Hon. the Earl of Dunmore (chairman of the company) presiding. 

The Secretary (Mir H. W. Carr) read the notice cailing the 
meeting. 

The Chairman said: We should not have called you together so 
soon had we not been obliged to do so in order to contorm with 
the law. As you are no doubt all aware, every company is required 
to hold a general meeting of its shareholders within four months 
of the date of i's incorporation. As this company was incorporated 
on September 29, 1856, we are very near the limit of time. We 


I will now give you a few further particulars | 


} 


Was unanimously agreed to, and the meeting separated. 





are told that the water supply is not only ample for the ordin 
work of the opening out of the mine, but also sufficient to supply 
motive power. Incrderto be quite certain that sufficient mone 
would be available for carrying on the mining Operations, the cor- 
poration which brought cut this company obtained subscriptions for 
over 31,000 shares before inviting subscrptions from the public 
generally, and we have secured working capital considerably in excess 
of the sum that Captain Hodge stated in his report was necessary. 
After referring to the visit of Colonel Le Mesurier, one of the 
directors, to New Zealand, and the bexefits likely to result there- 
trom, the Chairman said: | trust that vou will, therefore, be of 
_ opinion that we have not lost any time in taking the first steps 
towards doing the best in your interests, and 1 hope that when [ 
have the pleasure of seeing you agaiu we shall already have paid 
/you @ substantial dividenu on your shares. (Applause) | will 
now read to you the very satisfactory cablegram which we received 
| last night at a quarter past six. It is from our representative at 
the mine, and it reads as fc llows: ‘‘ A party of miners and sawyers 
workicg on Royal Standard. We have purchased 100 kauri trees. 
| Manager forwarded samples from No. 2 reef, on which work is 
proceeding steadily. Bank of New Zealand have made assay, 
which gives value by assay for gold per ton £16, and for silver per 
ton £13. Prospects are undoubtedly good. Forward certificate of 
incorporation and memorandum and articies of association.” 
Now Mr Hodge, the mining expert in New Zealand, who has 
repo:ted on this property, and whose report is published in the 
prospectus, gives the expense for miaing and milling of the ore at 
25s per ton. We think we can do it for 20s, but even at 258 you 
have here for one ton £16 of gold, which is more than 4 ozs, and 
£13 of silver. ‘That is £29, and when you deduct 25s it givesa 
profit of £27 15s. 1 think, uader these circumstances, we ought to 
be very pleased with what has beendone. (Applause.) 
Mr. Charles Trimm, in proposin, a voteof thanks to the chair- 


of profis. Mr. H. Hare Hobson seconded the resolution, which 


THE GOLD FIZLDS OF MYSORE, LIMITSD. 


Tne tenth ordinary general meeting of this company was held 
at the Cannon street Hotel yesteruay, the Right lion. Lord 
luibblesdale, the chairman, presided, 

The secretary (Mr Jon Garland) read the notice convening the 

| meeting. 

‘Lhe Chairman said: There is really very little for me to say to 
you in addition to what is already betore you in the report. ‘ihat 
document goes very fully into the operations and position of the 
| company. Of course, as is usual when @ company is unable to pay 

dividends, 1 have received two or three letters—letters of a very 
reasonable and kind character, but which express a natural 
disappointment in that we are not able to hand over to the 
proprictors apy of the prolis which we show 


some £1,200 
|}odd, One of my correspondents speaks of the “ Pleasures 
|} of Hope,’ and remarks that they are not a very sub 
| stantial diet. We altogether agree with him, and he ako 
| 


touches on the * Pleasures of Memory,” but in a different strain to 
that of the poet Rogers. (Laughter.) He recalls to my unwilling 
| recollection that we have paid only a 1s per share in cash since 
| 1892, and that with the distribution of the Uriental shares it only 

made 11, ‘lhose points are incontestable, and we admit them. 
Some shareholders think of directors of compames as different 
| from ordinary shareholders in respect to the desire tor dividends. 
| All the directors in this company are very large shareholders, 5ir 

Charles ‘Tennant being the largest, and we are all interested in this 
question of dividends as muci as the shareholders can be. In this 
repors there is an account of certain transactions with the 
Kempinkote Company and the Koad Block Gold Mining Com- 
pany. Out of the 65,CO0 fuily paid shares in the Koad Block 
Gold Mining Company, referred to in the report, the board 
have decided to distribute a scrip dividend making 20 per cent. 
on the capital of the company. It seems now that the whole 
| position of the Guldfields of Mysore is brought into a convenient and 
reasonable form. A paragraph in the report sums up the position. 

It explains to you that in view of the necessary monthly expen- 

diture to enable the mining operations of the company to be con- 
ducted, and in view of the depreciation which has taken place in 








are, however, very glad to meet you, because it will enable me to | some of the share assets of the company, the directors have 


answer any questions which you may wish to put, and it will also | 


enable we to give you a rough outline of our prospects. ‘The 
company, as you know, was formed for the purpose of acquiring a 
miniog property in New Zealand, situated in the Coromandel 
peninsula in the Hauraki mining district. As the crow flies, it is 
about six miles from the celebrated Waihi Mine, which is producing 
such remarkable resulis for its shareholders,and about three miles 
from the Waitekauri, also a well-known dividend paying mine. ‘The 
district where our mine is situated is comparatively new as an 
active centre for gold mining. though some of the ground has been 
worked in quite » primitive manner for some time past. From 
reports which have been made on this district, it looks as though 
our mine is in the same auriferous belt upon which the Waihi is 
situated, which is probably the same as we possess, At any rate, 
the experts who have seen it are very sanguine that the Royal 
Stendard Gold Mine will be as remunerative as any mine in the 
colony. I need not point out what a satisfactory result that will 
be, not only for you as shareholders, but also for us as your repre 
sentatives. In any case, the New Zealand vendors are so contident 
of the great value of the property that they agreed to take the 
whole of their interest in fully-paid shares, and some of their friends 


actually subscribed for a considerable number of the sbares which 


were offered for subscription. From the reports of the experts we 





thought it w.se to credit tue profis of the year to a suspense 
accouat. ‘That suspense account now amounts to £22000 cdd, 


L hope it will, it can, as the report tells you, be written back to & 
profit and logs account. ‘Che adjective ** necessary” placed against 
the word * expenditure’”’ is an arguable word —some thinking one 
kind of expenditure necessary and some no expenditure at all. 
There were two policies before this board, a policy of imac- 
tion or that of waiting for people to come to you, or the 
policy of trying to do what you can for yourselves. Acting 
in accord with the feelings of the shareholders, we deter- 
mined to try and prospect our property’ and develop it. 
in this | believe we have done quite right, and any good discovery 
we may make will reward us for so doing. My experience of Indiana 
mining is that you do not find anythiog by simpiy scratching the 
ground, and you will not get any good results without spending ® 
little money. We must stand that shot. 1 will read youa telegram 
which more or less shows that what we have been doing will not 
be bootless. One or two correspondents are naturally disappointed 
at our inability to pay a dividend. 1 will read you the telegram to 
which | have referred. It is dated January 27:—* West Balaghat 
Block.—4 stopes average width is one foot six inches. Average 
assay of ore is 13 dwts per ton. South Shafe—470 north winze 


— 


| 
| aud of course if the financiai position of the company improve, a5 
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4c0 ft. North width of the lode is 1 foot, average assay of ore is 
3 ounces of gold per ton of 2 249 lbs.” (Applause.) Proceeding. 
the chairmar said | believe I am»izht in saving that is the best tele 
gram we have yet received from the mines foralong time, and in it 
we find every element of hope. It is just what we wanted. 
satisfactory to see that the stopes on the West Balagnat Block are 
turning out so well. We have several thousands of tons of ore 
opened up there, and we propose to feed the cyanide plant with 
this better class of ore. So far the cyanide plant has been runoing 
on poorer stuff, but it has done weil in other parts of the Field, 
and it we give it the right material to work upon we shall show a 
considerable improvement... He concluded by moving the adoption 
of the report and accounts. 

Sir Charles Tennant (vice-chairman): The telegram we have 
received to-day is most encouraging. It we have patience | think 
we shall be rewarded. 

Mr Jolin Taylor kaving explained in detail the developments of 
the mine, 

\ Shareholder asked what was the rate of distribution of the 
serip dividend. 

‘Tue Chairman replied that it was 20 per cent. on the capital of 
the company,» ni it worked out at one share in every five, 

In reply to furtber comments, the chairman said that Mr. John 
Taylor and Mr. Robert ‘Tavior did not receive fees as directors, 30 
there were only four directors who were paid fees. Ia reference 
to the sale of the Coromandel! shares, tie Colar companies depended 
to some extent upon each other, and 16 was very much against the 
prospects of any particular comvany to have a large bulk of shares 
over 18 head at any time the jolicy of the board was to 
realise when monev was needed. No-call had been made stace 
1895, and the directors so'd the shares at a time they thought most 
advantageous. 

The motion for 
unanimously. 

The Chairman then moved that the two retiring directors, 
Major-General (i. de la Poer Beresford, and Mr. Johu Taylor, be 
re-elected. 

‘The motion having been seconded was unanimously passed. 

The auditors, Messrs Cooper Brotvers and Co. baving been 
re-clected at a remuneration of 25 guineas a cordial vote of thanks 
to the chairman and directors terminated the proceedings. 


the adoption of the report was carried 


EREMNAES GOLD COMPANY, LIMITED. 


An extraordinary general meeting of the above company was 
held on ‘luesday at Winchester House, E.C., Mr F. Hodgkinsvn, 
presiding. 

the secretary (Mr C. Harrison Smith) having read the notice 
convening the ineeting, 

The Chairman said the meeting had been called to consider a 
proposal to reconstruct the company. In the scheme now pre- 
sented the solicitor had been most careful to protect toe interests 
of every one of the shareholders in as just a manner as possible, 
and he might state that altogether proxies representing over 
100,000 shares bad been received in favour ot the scheme. He 
might tell them toat ihe directors had taken no fees since May 
last. With regard to the scheme, the directors had thought it weil 
that the nominal! cap: a! should remain the same ax in the present 
company, viz., £75,000. ‘hey propose to issue 300,000 sbares cf 
58 each, credited with 4s paid up, there being thus a liability 
of 1s per share. In the present company there were 50,600 
and the holders of tho-e, if they wisved 
to go into the new company, would have to subscribe their 
shilling just as the other shareholders would. The prefer- 
ence shares would be non-cumulative and exchangeable at 
any time, at the option of the holder, into ordinery shares. 
At present tne shares of the company had no market value, but it 
seemed to him that by paying up 1s, a8 now proposed, they were very 





likely to get the 58 back, and perhaps more, for they had a good 
mine, the value of which had been demonstrated. The direc.ors 
would take up their shares, and arrangements bad been made in the 
direction of underwriting. He was quite ready to take his chance 
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under this reconstruction, for considerable mney had been spent | 


and work done. ‘heir three shafts were ali well equipped, and 
they were down 56) feet in one ot them; there were a great many 
drives, allin gold. They had prospectors at work outside, giving 
them £2 10s an ounce for the goid; and only a few weeks ago — 
since the company closed down—those pcospectors brought in 7 
ounces, found near the surface. The property was three square 
miles in extent—2,000 acres. The directors asked the shareholders 
to put 1s in the siot and take out 5s, or perhaps 10s. They had 
decided not to go to allotment unless 120,000 shares were under- 
written or subscribed. Mr Dawe said tha if the scheme was 
carried out he would be able to open ous 150 000 tons of rock, and 
he thought that the ore selected fron that would produce 
upwards of 18,000 ounces. He (the chairman) did not think that 
an extravagant statement at all. ‘he Ciairman then moved: 
“That it is desirable to reconstruct the company, and that with a 
view thereto, the company be wound up voluntarily,” which was 
carried unanimously after a brief discussion. The Chairman 
then proposed resolutions providing tor the carrying out of the 
proposed scheme. ‘I'‘hese were seconded by Mr Hewlett and 

agreed to, and a vote of thanks to the chairman closed the 

meeting, 





LONDON PRODUCE CLEARING-HOUSE, LIMITED. 


The yearly general meeting of the shareholders was held on 
Wednesday, at the Cannon street Hotel, E.C., under the presidency 
of Mr, Francis John Johnston. 
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| transferred to us, and now belong to'hs company. 
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The secretary having read the notice calling the me ting, 

The Chairman said: When an increased dividend is proposed, 
and when that dividend is the highest paid since the company was 
formed, we have a practical proof, more telling than words, that 
our business is progressive. ‘This increased dividend is chiefly 
due t> our larger dealings in sugar, in wnich he range of prices 
from the highest to the lowest point duri: ¢ the vear has been about 
35 per cent. It is in severe flu-tuacions like this that the security 
afforded by our system becomes specially evident, and this fact has 
not failed to impress itself strong!y on operators through the stern 
logic of events. While we have secured to our clients )n sugar, as 
iu other art:cles, the due and prompt fultilment of engagements, we 
have not only been able to do so withou. any loss, but also without 
@ single dispute or case for arbitration, so smoothly has our busi 
ness worked. In short, our operations have been conducted on 
the admirable business rule of safely, swiftly, and pleasantly. We 
hear in some quarters not wel! versed in business, of the depressing 
influence of speculation on the prices of produce; yet those who 
are acquatated with the continental sugar trade could tell you 
that reliners there have had to sutler from an insufficient margin 
between the prices of raw and retiaed sugar 
can be explained by the fact that 


a difticultv which 


raw suvar, benz the chief 
medium of speculation, has commanded a price above its relative 
totrinsic value. ihe law thatthe more cu rent you makea thing 


> 


the higher is i's value is well understood on the Stock Exebang 
Where, with securities identical as to norinsie merits, that which is 
most dealt in always commanis the highest price. It may be laid 
down as an uvasse lable aviom that there will always be 


Specuin 
tion, that speculation is destrable in tie interests of trade, and 
vhatitis to the adva tage of ali that »peculat on should be kept 
sound and sober by therules on which we act It is on this rock 
that we stand, and we are sure, therefore, that our foundations are 
true. He moved the adoption of the report, whch was carried 
unaoimously. 

‘The Chairman proposed the payment of a final dividend of 3s 34 
per share on the 50,000 ordinary shares of the company, and a 
dividend of £14 11s 8d per share on the 100 founders’ shares, both 
less Income-tax, payable June 25, 1896 

‘The motion was unanimously carried. 

Mr Lomas moved a vote of thanss to the chairman for his 
interesting speech, and to the directors yeneraily for their able 
management of the companys business during the past year, which 
was carried uvanimously. 


FINGALL REEFS EXTENDED, LIMITED. 


The ordinary general meeting of shareho!ders in the above com 
pany was held atthe Caanon sireet Hotel, £.C., on Monday, Major 
F. 1. Riearde-Seaver in the chair. 

The secretary (Mr. F. J. dearle) having read the notice conveaing 
the meeting, 

The Chairman said : Although this is the firs ordinary general 
meeting, we have other important business to consider apart from 
the report and accounts With your permission | will take the 
balance-sheet first. It covers a pericd of thirtcea months, during 
which time a most exhaustive exploration of the mining leases 
scquired in September, 1895, has been carried out. Six shatts were 
sunk, having in the aggregate a depth of 43) feet, and in addition 
drives and cross cuts were put ip measuring a total distance of 
1,02) feec. This large amount of work, together with mining 
instruments, \c., has cost us up to date about £9,000. Our 
original worki' g capital was £50000, and we still possess at our 
bankers over £40,000. ‘The report tells you, with regret, that with 


all this amount of work we were compelled, after obtaining 
the most reliable reports, to abandon the property. ‘his 
resolve, | venture to say, was a wise one, because tho 


reefs have proved to be of a most irregular and disappointing 
character ; but it is a source of keen regret for the board to be 
forced to throw up @ property which in the initial stages ot 
development promised such bcilliant results. As stated at the last 
meeting, very rich quartz assaying many ounces to the ton had 
been discovered ; but on sinking a few teet this would pinch out. 
It would reappear after a short distance had been driven on the 
reefs and again diss ppear as before. This class of reef is termed 
lenticular, or widening or narrowing alternately sometimes rich 
and sometimes barren — but cnthe whole most unreliable as as'eady 
gold producer. It was ouly on thoroughly testing the reefs that 
our manager could determine all this, and acquire such evidence 
of their tickleness as would justify us in giving up the mine 
altogether. ‘This evidence having been confirmed by the report of 
our consulting engineer's representative on the sput, we st once 
took energetic action in another direction. We approached the 
vendors, the Great Fiogall Keefs, Limited, with the object of 
inducing them to take back their property and surrender to us all 
our fully-paid shares, which they still possessed, 80 as to enable us 
to utilise them, if possible, for the acquisition of another property 
{ am glad to say that they met usio a most liberal spirit, and 
have agreed to surrender 40,543 fully paid shares which have been 
hanks to the 
media‘ion of Messrs Bewick. Mor ing and Co., our consulting 
engineers, we received the offer of wu.. appears to be a valuaole 


| property, and upon which a fair amouot of development work has 


| been done, and the price to be pa d for it will consist of the 40,343 


|the Chairman said: 


fully paid shares already re'erred to. After giving some par 
ticulars of this property furnished through a report made 
by Mr Edward Hooper, the representative in that pars 
of Western Australia of Messrs Bewick, Moreing and Co., 
I think those reports are sulticiently re- 
assuring for us, at all events, to test tue property on our own 
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account, and it is my opinion that we cannot do better than accept 
the offer which was made to us by the (ireat Fingall Reefs and the 
other proprietors to test that property for a period of three or four 
months. We have £40,000 of working capital, and with a property 
80 thoroughly developed as this one is described to be, | do not see 
why we should not, within a very brief period, enter upon a pro- 
ductive era. I shall conclude by moving the adoption of the report 
and accounts as presented. 


lhe motion for the adoption of the report and accounts, after a 
short discussion, was agreed to 


Mr Moreing having spoken in sanguine terms as to the future of 
the company, 

The Chairman moved, “That it is advisable to empower the 
directors to acquire the O'Shea gold mining properties in North 
Coolgardie mentioned in their report of the 14th inst.. upon terms 
of paying £590 for the option, and £40,343 in fully-paid shares of 
the company for the property, if the directors think fit to effect the 
purchase, and that it is advisable to accept the offer of the Creat 
Fingall Reefs, Limifed, to p!ace at this company’s disposal the 
40,343 fully-psid up shares in the company, held by them, for the 
purposes of such purebase or any other purchase, and that the 
directors are hereby empowered to act accordingly.” 

The resolution was agreed to unanimousty, and the proceedings 
terminated with a vote of thanks to the chairman and directors. 


GOLDEN HORN CONSOLIDATED MINING COMPANY, LIMITED. 


The first ordinary general meeting of the above company was 
held on ‘Tuesday, at the offices, 2, Coleman sireet, E.C., Mr 8S. 
Jennings, presiding. 


The secretary (Mr E. J. 
convening the meeting, 
he Chairman said 


Andrews) having read the notice 
I had hoped to be able to tll you on this 
occasion of ore that was passing through the mill, of what it was 
ielding, and of what it was promising for the golden future ; but | 
am sorry to say | cannot do so to-day. Whilst, however, we have 
had a disappointment, we have had a great deal of encouragement 
ndeed. J may tell you that just as we were getting into full 
swing, and the ore was going duwn to the mill, winter came upon 
with unusual severity, and before the milling people 


were prepare { for it, and the consequence was that our pipes were 


us Suddenly 


frozen, and it became a question as to what was tne best thing to 
be done hether to go to a lot of expense and open up, or just 
simply to shuc down and wait quietly till the spring. We con 
Flier 


1 that, under all the circumstances, we had better patiently 
wait and begin our programme well in the spring. IL must tell you 
that the properties which are under option to this company are 
of very much greatcr value than we thought when we first went into 
the business; for our manager (Mr Callow), who, | am glad to say, 
is present to-day, has brought us full and complete information 
regarding them. \\e knew we had good properties ; but 1 confess 
tor myself | did not know how good. We have at least 5,000 it of 
reef exposed, and certain to give us good resuits; that is proved at 
intervals all along the rcef. We are situated on a very well-known 
belt of mineral, which extends right away from Silverton across 
the mountains into Ophir and Telluride. Upon th’s belt there are 
several exceedingly fine mines. I will just mention one of them, 
because it has been alluded to in the p.pers of late as being about 
to Le purchased by an English syndicate—I mean the Tomboy. | 
mention that as atypical mine. It is as much like those which we 
have to do with a8 any two groups of mines could possibly be. A 
few years ago the Tomboy was ia the same condition as we are 

that is to say, there was a certain amount of development, and 
there were certain prospects. It has passed through its intaney, 
and is now employing 80 heads of stamps day and night, 
passing through 9 O0LO tons of ore a month. ‘That ore averages 

| am given to understand, $8 a ton, and the mine is paying 
£8,000 per monh dividend, which is most satisfactory of all. 
Now, there is nothing in the world to prevent our being in pre- 
cisely the same situation, given the same energy and management 
and expenditure of capital. We have but 2U heads of stawps at 
our disposal, but our ore is somewhat better than that of the ‘fom- 
boy: for the average value, as far as we have been able to 
ascertain up to the present from ® month's run, would be about 
£12 tothe ton. The great difficulty, of course, in our case is thai 
of transport; but that can be overcome very casily with the ex- 
penditure of some capital, for all we have to do is to construct a 
tramway from the mines to the mill, a distance of about two 
miles, and that alone will save us something like $3 or 34 a 
ton in cost to begin with. On that basis such a tramway would 
pay for itself in six months. We have 600 or 700 tons of ore now 
waiting at the mill fur the approach of spring, when weshall be able 
to get to work again. We have ascertainea beyond all manner of 
doubt that the supply of ore that we have both in the Webster and 
Last Hope and in the Columbus and Grand View is pracsically 
inexhaustible. I have heard it s ated that in the Last Hope alone 
there is enough to keep the present mill fully employed for at 
least 15 years. Then | may tell you that the value of the ore may 
be relied on, I do not think it is likely ever to be lower than that 
of the first mill run, which, as you know, always gives a low yield, 
because at the outset the mill is not ia proper form, and the plates 
have to be properly charged and so forth before the full yield can 
be obtained. After the first two or three mill runs we begin to 
get the value out of the ore ; but, so far, | think we may be very 
weil satisfied that the value of the ore may be relied upon, Again, 
| may say there is no possible question as to the value of the pro- 
perties which we have now the right to acquire. 


to pay. The question we have to decide is whether we will go on 


t _ December, of 1s per share, cr 5 per cent. on the capital of the 
na paddling sort of way, content with the mere out-turn that 20 | company. (Applause.) 
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| We have found it very inconvenient that we have not got the mill 


nature of this arrangement may be; but | have no doubt 


| adeauate milling facilities. 
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heads of stamps can give us, or whether we will tackle the pro- 
blem in a business-like manver, putting up our tramway and 
increasing our milling power to something adequate. If we take 
the latter course we have a certainty of most satisfactory results, 


under our own control; itis the property of a separate company. 
Of course, the transport from the mines to the mill ecsts some- 
thing; but I hope that arrangements may be come to with the 
milling company which will enable us to bring in the mill, as it 
were, a8 part of the geveral scheme’ I! cannot say what the 


that in due 


course we may take some step in this di- 
rection which will be highly satisfactory to all parties. 


I have just received a letter from a friend who has a correspondent 
in Cripple Creek, and I should just like to read you what the latter 
says about this venture of ours, This letter was sent to me quite 
voluntarily. J was not aware that a copy of our prospectus had 
found its way to Cripple Creek; but it appears to bave done so, 
and to hove fallen into the hands of the gentleman to whom | have 
alluded, and who writes concerning the mines to his correspondent 
in London’ Hementioos the name of one of the oldest and richest 
miners in San Jusn County, and says :—* He is now in our office, 
lL had him read Callow repors to the Golden Horn Mining Com- 
pany. Hesays that every word of the report is true, and in many 
respects under what it should be. He further says, in the most 
emphatic language, that the Webster and Last Hope (3,000 ft. on 
the vein), Columbus. and Grand View will make the company rich, 
and that any one of these four claims could be capitalised singly 
and make big returns if properly worked and developed, with 
He says the millis a splendid one, and 
that the ore from this part of the country is richer in spots than 
from any part of the world, and that Ice Lake Basin will in time 
put Cripple Creek inthe shade. He has lived fifteen years at that 
spot, and made bis money there. Ile said to me: ‘ You can tell 
the Engli-h Company they have @ property that for an all-round 
acreage cannot be eclipsed in any of our four mimag States, and, 
with adequate milling facili ies, they can casily pay 200 per cent. 
on their, to us, small capital.’”’ My friend sends me this thinking 
it may interest us to have the testimony of a man who has no 
interest in the undertaking either directly or indirectly. ‘Ihe 
Chairman concluded by asking Mr. Callow, who had just left the 
property, to addre-s the meeting. 

This gentleman referred in detai! to the property, and he spoke 
in confident terms as to the great valuc of the property and the 
richness of the ore. ‘The report was unanimously adopted. 


NINE REEFS COMPANY, LIMITED. 


Major-General G. de la Poer Beresford presiding at the general 
meeting yesterday in the course of his observations remarked :— 
* Our prospects appear to be b-tter now than they have for a long 
time past. The lode to the north of main shaft is opening up well, 
and the superintendent thinks that in that direction we are going 
to have a good mine. It will be evident, from the statement of 
account, that the capital of the company is getting very short, and 
that to continue the development of the property more money 
must be raised, It is, therefore, proposed to issue further shares 
for this purpose. The scheme is to create and issue 100,000 sh>res 
of 5s each, which is the denomination of the existing shares, thus 
increasing the capital by tne sum of £25,000 The otal capital of 
the company after this addition is made wiil ba a comparatively 
small sum —viz., £85 000 smaller, in fact, than that of any working 
company on the Colar Cioldfield. An extraordinary general 
meeting will follow presently to consider resolutions with the view 
of carrying this proposal into effect. ‘The following telegram was 
received from the mine vesterday:—‘400: Lode opening well; 
average asssy value of ore, 30 dwts per ton. A streak of the vein 
very rich iu free gold. ‘Treating tailings by the cyanide process 
may be considered satisfactory’ Now, gentlemen, that is 14 
ounces to the ton—a good lode.” (Applause) The motion was 


unanimously carried, as also a resolution embodying the proposal 
referred to by the chairman. 


COROMANDEL GOLD MINING COMPANY, LIMITED. 


At the ordinary general meeting yesterday, Sir Charles Tennant 
in the course of his remarks said: —The ecmpany’s original capital 
just sufliced to open up the property in such a way as to bring 16 
into a profitable siate, and the result of the six months’ operations, 
since milling commenced, shows the satisfactory profit of £4,329. 
‘The quantity of ore milled was 7,150 tons, from which were obtained 
3,899 ounces of gold. The grade of the ore treated, as is pointed 
out in the report, was of the average value of 10 dwts 21 grs of goid 


to the ton; therefore, to have made the subst +n: ial profit mentioned 


| gold. 


clearly demonstrates that the working expenses have been kept at 
a very low figure. We havea large quantity of ore in reserve, nO 
les3 than 23,000 tons on September JO Jast, and Mr Llewellyn does 
not anticipate any difficulty in keeping up the returns; with the 
additions to be obtained from the treatment of the tailings he con- 
siders that the monthly returns should soon reach 1,000 ounces of 

We are glad to be able to teli shareholders that, notwith- 
standing some unfavourable opinions expressed in this room two 
years ago, as to the future of the mine, we have overcome our 
difficulties, and have now a good and profitable mine; a mine which 
bids fair to give us profits for many years to come. At a board 


| meeting held a few minutes ago, the directors declared the first 


We have paid a, dividend, small it is true, but, I trust, acceptable to the share- 
considerab)e portion of the purchase price and have still a balance | holders, an interim dividend, out of the profits to the end of 


The report was ucanimously adopted. 
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SHEBA GOLD MINING COMPANY. 


\n-extraordinary general meeting of the shareholders of the above 
‘| company was held yesterday at Winchester House, E.C., to con- 
sider an agreement to be made with the General Association, 
Limited, for the purchase of the Zwartzkopje property. Mr. W. 
(sarland Soper presiding. 


— 
— 


\| are obviously two questions to consider 
|| the acquisition of these 173 claims is desirable. The Sheba has 
‘| already 204 claims. As it stands it is a large property. It is 
\| divisible into the rich chute, and the prospects outside that chute. 
\| How long will that rich chute last’ If the chute continues its 
present dip it will pass out of our property, ‘..., from the Sheba 
|| proper—through the Sheba low level and Cocking’s Block 
No. 2—into the Zwartzkopje, say in from 1,700 feet 
to 2,000 feet below our No. 7 level. But what about the prospects 
outside the chute? We have all been a'tempting to get a fairly 
accurate estimate. Can we unhesitatingly leave the Sheba Com- 
pany with its £850,000 ordinary capital and £131,000 of debenture 
debt resting on its 204 claims in the consciousness that it is as sate 
for the reasonable future as 1 know it is for the present ? 





} 
| In my 
last speech | summarised the position as “ increased capacity and 
| decreased expenditure.” The latter cont'nues: sod: es the former. 
| But my anxiety is that, although a mine, and therefore subje:t to 
| mining uncertainties, your capital shall be as safe as if invested in 
an industrial concern. (Uncertainty, therefore, must be minimised 
to the utmost by broadening the base of the operations on which 
the capital is to rest. After discussing the question of the price 
and the mode of payment —which was wholly in shares, and taken 
at a premium of £1—the speaker, in reference to some inuendoes 
made by one or two shareholders, by letter, said :—‘ As for 
| myself, it will make no difference to me pecuniarily or otherwise 
whether the shareholders ratify or reluse to ratify the agreement 
| provisionally made; and that as for my colleagues, Mr Lewis, one 
| of the vendors, only excepted, | have reason to believe that no 
| other director is concerned in the proposed purchase either 
| personally or as a member of any syndicate. If so would he not 
| be as anxious to disclose his interest as Mr Lewis has been? ‘These 
| baselcss inuendoes render the position of honourable directors of 
| public companies almostintolerable. For many years | have held, 
| through your courtesy, the office of chairman, 
} you have 


During those years 
shown much kindness towards me: | have respond:d 
by devoting to this company my whole-hearted service. If I did not 
| think this purchase desirable, I would not have submitted 
| sucha proposal. Do not suppose that this is the first or the only 
| property which within the past twelve months has been o!lered to 
| the Sheba Company’ Many proposals have been made, If, how- 

ever, we had not considered this acquisition to be in the permanent 
| interests of the Sheba Company, we should have placed this 

proposal among the offers we have declined. If you decline 
j| to mit yourselves to the approval of this contract | 
|| Shall receive your decision with regret, yet without demur. 
If, on the other hand, you ratify the bargain, the board will do its 
utmost to promote and to extend the already increased and still 
increasing success of the Sheba Company.” After a short discus 
8i0n. resolutions embodying the acceptence of the proposals were 
j} carried \ motion to pay Mr W. (. Soper £1,200 a year, and to 
|| pay his firm 2} per cent. on the purchase of material and stores for 
the company, was also unanimously passed with acclamation. 











PUBLIC INCOME AND EXPENDITURE. 





REVENUE. 

] — KECKIPTS. —— KRCKIPTS.—-~ 
| Estimate Apl. 1,’96 Apl. 1, °9 Period Period 
| for to to ki nded Kended 
] the Year Jan 25, Jan. 25, Jan 25, Jan. 25, 
| 1896-7. 1897 1896 1sJ7 1895 

£ £ £ £ £ 
NR id owacanccnansuaies 21,020,000 17,392,000 17.047,00¢ 400,000 422,000 
gg oo ace 27,000,000 22,614,000 22,426,000 758,000 5>2,000 
\| Estate, &c., Duties ........ 9.775.000 8,758,000 9,5#7,00 177,000 257,000 


UR can ak cnueccskins 6.700.000 5,993,000 140,00 93,000 135,000 
Land Tax and House Duty 2,375,000 600,000 65 5,UUX 172,0UU 170,90 

Property andIncome Tax 16,200,000 7,850,000 7 393,00 66,00) 958,000 

| eS aaa 11,660,000 °,05),000 8, 6U,UU 4oU,0U( 120,000 
Telegraph Service ....... 2,940,000 4,405,000 2,4u5,0U1 155,00 13>,000 
Crown Lands............. 415,000 525,000 565,000 40 000 
Interest on Purchase Money 

of Suez Canal! Shares, Ls 

|} _ Sardinian Loan, &c. 695,000 694,075 673418 i 

| lscellaneous ..........0. 1,700,000 1,644,260 1,526 i 95,000 

| Total Receinte 100.4800) 77,755,755 774'1,74 2839 'O : 2.854.0.0 

i 

| EXPENDITURE. 
a ee 

| 

| 


Total Issues out of the Exchequer 


‘| Jn the course of his observations the Chairman said :—There | 
first, whether or no | 
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SAVINGS’ BANKS RETURN. 
Tue following is the monthly return showing the amount 
received from, and paid to, Trustee Savings’ Banks and 
Post-Office Savings’ Banks in the United Kingdom, by the 
Commissioners for the Reduction of the National Debt, 








| 
| 
Total Amount otal Amount | 
Recs d ly the Paid by t 1] 
yn ye Co + ers 
TRUSTEE Savings’ Banks £ d £ s da 
In money and interest credited 171,974 18 2 6814 17 1} 
For stock sold or purchased for the | 
S ngs’ Bank Investment Account 7,441 15 4 10,093 17 0 
Transfer certificates to and from Savings 
Banks and Post Office Savings’ Banks 1195 18 4 6,55 4 
Total ; 180,612 11} 5.868 10 § | 
Post OFFIcE SAVINGS’ Banks } 
In money and interest credited 1,945,284 2 0 
For stock sold or purehased the 
Savings’ Bank Investment Account €1,199 1 l 92,965 17 2 
Transfer certit test nd f avin \ 
Banks and Post UO Savin Ban f ] ! ; | 
| 
1 j j 
1] 
; \ Cor i ( i 
la ( Pe , | 
OD fT j 
I i 
1} 
lotal i 1 5 i 1] 
The fur t Iya r 1 
Savil 1 ) l i} 
The Ve ‘ Davil 1] 
Banks I ~ it me ) l 2 
| 
I ia; | ] li t } i } 
1) 
SAVIN Ba A i] 
A 1 i] 
To t 
1 ‘ i 
Ty ‘ " ! | 
1% a 5 ba { +5 } t + t b 
T + l 4 ‘ ; 
| 
vATT? ’ “— \YyrAr ‘ ’ ' + i} 
ACCUMULATION OF DIVIDENDS ON CONSOLS , 108. | 
PER CENT. ANNOTIES, AND LOCAL LOANS (3 per cent ) fi 
’ ‘ i} 
STOCK, 1] 
A Rercrn showing the amount of Stock, the Divibenps on |} 
which, at the request of the Proprietors, are received each |} 
()uarter by the BANK OF ENGLAND, invested and added to the | 
CAPITAL 1 
| 
} 
| 
\t At t id } 
n J 1m Is & 
e , er las ‘ per j Ye | 
k 
i \ \ it \ 
Acct +t Ace s | 
‘ ‘ | 
Conso ] f 1.026 64 J l | 
£2 10 iI | 
nuitie i 2) ? ¢ y 14 1} 
Local Loan i{ 
tock/ 4 124 3'°9 } 1'9 9 ) l f l 1] 
' 
| 


” 
TRADE °° BODEGA MARK. 


WINES, SPIRITS, & LIQUEURS. 


avana é& othe oreig gars é& Cigarettes. 
Havana & other Foreign Cigars & Cig tt 


Branches & Agencies: LONDON, BIRMINGHAM, LIVERPOOL, 
MANCHESTER, EDINBURGH, DUNDEE, DUBLIN, BELFAST, 
CORK, CARDIFF, BRIGHTON, RYDE, and HASTINGS, 


General Price Liste WITH ADDRESSES Post Free on application to 


THE BODECA COMPANY, LIMITED. 


Heap Orrices: 88 Bisn ‘TE S1rxeeET Within, Lonpvon, F.C, 





Che Baniers’ Gazette. 
| 
| 











| Estimate to meet Payments from, —_—— . 
for - = ; : 
| [the Year Apl,2,°9, ApL. 1.95) Week | Week BANK RETURNS AND MONEY MARKET. 
Jan. 23, Jan.25, Jan. 25, Jan. 25, BANK OF ENGLAND. 
| 1697 1896. ioJT. 45896. s rs , : 
mt - _ ACCOUNTS pursuant to the Act 7th and 8th Victoria, cap. 32, for 
+ & Ci s = a the Week ended Wednesday, January 27th, 1897, 
Permanent Charge of Debt} 25,00),000 22,951,229 22,431,975 90,69 1,050,000 
1] ear Consolidated Fund ISSUE DEPARTMENT. 
ON cana Geacécewes 1,660,000 1.494.929 1,457,819 a / : 
pply Services . ........ 73,454,000 53,7/7,:91 54,702,1 1,30.0% 1.261,000 - £ 
ee Tale oat 1.330.696 2.311.0X Notes issued ......... 51,597,320, Government debt ... 11 015,100 
| 100,094,000 $1,255,549 73,£61,9-5 WOIG 2,944,000 | Other recurities...... 5.784.900 
eee - +3 . 7 am 
i £ £ Gold coin & bullion 34,797,320 
Bal Sel <copehecapongneses 2,143,910, 4,431,306 | ~ a 
| Be Beak 3 loans cantwe nbunonsoepeees 318,892, 419,659 * 51,597,020 51,997,320 
ic TE TS ae 
oor Ss 50—=———T 
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niinhipnataaen 
BANKING DEPARTMENT. | The following figures from the official returns show the amount 
¢ £ of bills and cheques cleared at the Bankers’ Clearing-house. Special 
, : 0.55 days are given separately, together with the total increase 
roprietors’ capital... 14,553,000 Government secu : or 
Rest 3'469 357 ian 14,235.17 | decrease to date in each case :— 
Nine seedy PRES Ws We ginal“ tor ath as . . ae te _ omit j 
Public deposits* ...... 9 588.998 Other securities ...... 28,473,069 | a »4 
Other deposits ......... 45,224,325 Notes .......cceeeeee cceee 25,965,440 —— 
pennenes ° ’ , F 7 . a = - Weeks Btock Exch . “PF 
Seven-days and other Gold and silvercoin... 2,308,792 Radios. Total. ad a Consols Pay Days ae ot 
adakacpiteecseisies 146,738 | enon ancl 
ee moe . Date, £ Date. £ Date, £ Date. 
10 982,418 10 982,41 > | ‘ mes. a ia 1896. 1896. 1896. £ 
* Including Exchequer, Savings Banks, Commissioners of National Debt and an.ltoNov.ll 6,559,419 7.l6Je.15 650,007. Jan. 3 25,822,)Jan. 4 
— sige 7 ividend accounts. ; Nov. 18... 465,118 Inly Xx 49,0%, Feb. 3) 33,593,|Feb. 4 m— 
t 92 1297 ‘ ‘hief Cashi 25. eee 123.012 Aug. 1: 41,572. Mar. ¢ 32,522.) Mar. 4 24.763, 
Dated January 23, 1897. H. G. BOWEN, Chief Cashier, Dee. “Bi .00s 1€6 125 25 39,528 April ] $2,517 |April 4) 9y'g70) 
FRIDAY NIGHT. Dieses 124 457. sept. le 45.967, May ¢ 31,024.|May 4 ‘603, 
eis ore x 49,272. June j 30,894,| June 4 3, 
The preceding accounts compared with those of the previous 23.220. 34,20! Oct. 1 48,177, july 3} 46,360,|July 4 
week arhibit - - P ee 132,457 2 46,355. Aug. 4 33,669,)Aug. 4 24,422, 
Incre Decrease 31. 34,303, Nov. 1 47,743, Sept. 1 24,127.)3ept.4,  jg¢6¢a 
ve a 1897 senna 26 47,370, Det. 1) 35,300 Oct. *3 23 agg! 
r oO 02 . 4 y c N 4 . 
Circulation (excluding 7 days and other bills) .... © wa wweees 129,510 _ oa 6 127.31 ae. : yn a . eae | = a 22,99 
Public deposits ... : 1,146 BY iso eae paweeas Ea 0 Sieeae ’ ve? ’ ——" wa 
ecg cian cree eescesesererssescescesveses Beh Wi, LY seveseve 804 678 ns A 55.200 1897 1897 1897 
reckon sera ph eT Se ZI... ‘M8667 Jam. 14 42,077, Jan. € 29625 )Jan. 4) 29,391, 
i POPOL, «sos cibpersenssbessnsednercinvees on. eeiewere 492.719 — — £49 208 09 077 . 
RNR or es 691614 <....... ee eS | a soa 23625| 29.391, 
ia aD: cccoscas seeal Baas 580,885 “ 49,265. .. 25.822| .. 24,025, 
TOD cvs vn cere sdncnseneesonscasseverceesnsnnaené 824,124 ...cccce i Inc. or Dec.) - 38631 ak 7.192 . le 3801 + Sk 
The following shows the amount of the Circulation, Bullion in — 1897... = 6°65 a 14°<0 = 1472 22 33% 
both departments, Banking deposits, Banking Securities, Reserve ross total in| we 
d R f Dis f k di J n° 1897 E ic areans 7.574.853 ee 1,162 £66. 780,354 290,681, 
an ate of Discount, for three months ending Jan. 2/, — Do 18° 7,592,885. and 1304679. 145.446) <- 23,610 
Inc. or Dec.) |— 18,033, . - 141813 .. |+ 33,908) .. + 7,071, 
et. in 18% = 024 = 10¥7 7%. - 10°10 2°49Y 
Gold ‘irculati Securitie RSs 
in from Circulation in =|s . i aca as ‘ 
Date, Coinand abroad, or (excluding Deposits Banking Reserve. a5 a : . The “fourth” fell on Gunday. 
Bullion. out for Bank Post Depart —3la The following is the Manchester Bankers’ Clearing :— 
Export. Bulls). ment. we 
ex r Years. ~ 
: ot 1896, 1895, 
1896 s £ £ s £ £ % 1% | £ £ 
Nov. 4 35,807,207 431,000 ont 27,125,420 48,880,644 41,256,37( 25,470,787 52 4 | SNE \Nebicndakndeeenen ion bhewvebencedese 193,573 500 .... 169,720,109 
] 464.995 228.000 ont 26,546.525 48.903.10] 41,087,710 25,718,470 522\}— 
678,957 178,000 out 26,247,825 49,787,01F 41,496,600 26,231,112 524)— | Increase in 1896........ £23,853,400 = 14°05 per cent, 
25 6050.84 27.000 in 26,070,420 49,876,984 40,975,906 26.780,428 534) — 1897, 18% 
Dec 23 41 50+ 89,000 out 26,156,235 48,582,572 40,204,411 26,225,273 533 —_ £ + ” 
‘ 6*80lz 70,000 in 25,870,225 49,070,133 40,502,14€ 26,617,787 544 — January lto January 16 ........... ee 9.524,000 .... 20,956,000 
] 223.09: 323,000 out 26,021,850 49,039,719 40,890,904 26,031,241 524) - Week ended January 25... ........ccccece 5,701,700 eee 5. 268.200 
$5.809,7 25,000 ia 26.541,980 49,587,509 43,401,912 '4,067,747 482) — : 
0 34.158,89¢ 95,000 in 26,664,125 54,736,251 48,316,314 24,294,774 443,— IN Foe es am a ee oe 13,225,700 .... 14,204,200 
1897 ae oi ne a - 
Jan. — € 34.518,092 18,000 in 26,571,250 54,902,494 48,234,407'24,746,842 45 | aa agpmmmita £978,500 = 6°89 per cent, 
4,262 126,000 in 26,024,905 52,035,454 43,823,585 26,369,377 — Liverpool Clearing House :— 
56.411.49+ 25,761,390 52,471,08! 43,200,896 27,450,108 524 54 | 1896. 1895 
$7,106 112 25,621,889 52,813,323 $2,703,186 28,274,252 532'— | £ £ , 
' ; / OO. ivndesnan se jdchbbennvabeaseceen 120,406,000 .... 111,777,300 
Subjoined is our usual table, affording a comparative view of the | ; — 
Bank Returns, the Bank Rate of Discount, the Price of Consols, | STPNNID TA ELOS sconvesee oreeece —_> = PFS pee cont, 
the Price of Wheat, and the Leading Exchanges during a period of | a. = 
three years corresponding with the present date, as well as ten Three weeks ended January 16.......... 7.871.700 .... 7.743.700 
years back, viz. :— Week ended January 23 ......... 2.507.700 .... — 2,037.100 
in — Nats NAcRadh tbs ku deeds UNs eceeahacabecs 10,379,400 .... 9,789.300 
At corresponding dates Jan. 26, | Jan. 31 Jan.20, Jan. 29, Jan. 27, Increase in 1897 ................ £532,400 = 6°12 per cen’, 
2 present week. 7 4 695 S6 97. — ‘ 
with the present week 1e8 is ls is — Birmingham Clearing House :— 
Circulation (excluding Bank £ £ £ £ £ | 1896. 1895. 
post bills)................, 23,705,220 24,757,550 24.926.845 25,286,050 25.651.860 | c t £ 
Public deposits ........... 5.702.981, 6,503,818 6.342,956 10,539,781 9,588,996 | Total .........+. teense Ccececccccoce coveee 49,589,300 .... 40,999,300 
Other deposits .......... .., 23,510,610 729,452.85) 35,761.450 52,367,495 43,224,525 - 
Government securities ..... 15,681.895 &,960,$17 12.877.309 14,682,55t 14,255,117 | SODUNONO TE GIES ds cnivcsccashvaves £8,590,000 = 20°95 per cent, 
Cher securities ....... 18,7/8522 25 254,840 17,515,061 26,493,812 28,475,069 | 1897, 1896. 
Reserve of notes andcoin.. 12,875,158) 19,.7,9.096 27,519.675 39,.828.229 28,274,252 T ; . £ £ 
Coin and bullion ......... 20,850,luS 26,026,346 39,946,720 498,514,279 37,106,112 | ee weeks ended January 16 ..... oes 3,644,700 2,607,500 
Proportion of reserve to eek ended January 23 ................ 935,400 775,600 
ND os waxcesccests G6i % 544% 694 % 634% 538% | Total 
Bank rate of discount...... 5Z 2 2% 2z 34 7 OUR] oo. cee eee eeee erecce use skeanesbo ave 4,650,100 3,380,900 
Market rate, 5 months’ bills 3 25 ta ti 2h Tncrease in 1897...........ccccece 24: = 36°95 per ce 
Price of Consols* .......... 100} OBES 1042 1748 112, N Res ieee SL210,000 @ 3595 per com. 
Price of silver peroz ...... 474d 30}ed Q7ynd s0zd 293na ewcast)e-on-Tyne Clearing House :— 
Average price of wheat....| 76s 4d 26s id 203 91 268 1d 31s 7d 1896, 1895. 
Exchange on Paris (short)... 25.35-40 25173-2722 25-16}-71} 25.20-25 25.18}-23} £ £ 
— Amsterdam (short) 12 24-5 12.i4-24 | 12-14-24 = 12.24.34 12.14-24 Total...... Sete eeeeeeees ebesecees cipal - 54,621,300 .... 41,980,200 
— Hamburg (3 months) 2C.60+4 20.6965 20.52-56 29.60-6+ 20.26 6U : 
Clearing-house return 95,705,000 135,952 090,103,228 05 116 375 09) 118 647.000 Increase in 1896..........cccesees £12,641,100 = 30-11 per cent. 
* New 2} per Cents.—Goscbens, _ 1836. 
— Three weeks ended Januar ; i 
The amount of the “ other deposits,” compared with the “ other | Week ended leanne is eres rielseo ae so63 00 
securities,” showed in 1887 an excess of +4 752.083, in 1894 an ; Peet eee 
excess ot £4 203,991, in 1895 an excess of £16,2 16,389, and in 1896 | a teeta teense eeeeeeeeeseneeens 4,615,500 4,261,000 
an excess of £25,873,683. In 1897 there is an excess of £14,751,256 Increase in 1897 ..... Stee teee esse ees £354,500 = 8°32 per eect. 


In 1894, at the corresponding period, the Bank rate was moved 
down trom 3 to 24 per c:nt., an operation which was fully justified | 
by the strength of the Bank's position. ‘The market rate, however, 
remained tirm, three months’ bills being 25 per cent, or only ¢ 
below the official standard. Onthe Stock Exchange business was 
very quiet, though Home Rails had improved on the Great Northern 
dividend declaration, which rather excec ded expectations. Americans 
had a somewhat improved tone also. 

At this time in 1895 an issue of United States bonds was pending, 
and rates had been advanced ia anticipation of gold being 
withdrawn in exchange for a portion of the issue to be placed here 
The advance, however, brought the rate for best three months’ 
bills only to {2 per cent. The currency crisis which 


The principal items in the latest weekly accounts published by 
the leading Continental and the New York Associated Banks are 
compared below with the previous statement and with the corre- 
sponding statement of last year :— 


RANK OF FRANCF, 


Comparative Increasé 


Jan. 23, Jan. 21, Jan. 20, or Decrease. 
1897. 4897, 1896 ett 
Last Week| Last Year 
AssrTs £ £ 


Coin and busiion—Gold. . ; 


£ 
76,371,000 76,297,000 77,377,300 + 
Silver. 


499,174,000 49,137,000, 49,545,000 + 37.900 


£ | 
74,000|— 1,006,000 | 
- 371,000 | 





j had led to | povetamnent securities .., 14,104,000 14,104,000) 14,104,000 oe " if 

the necessity of the bond issue atleeted Stock Exchange securities, ———— ++, 54,929,000, 50,757,000, 45,180,000 + 1,172,000) + 5,749,000 

a general flat tone being prevalent, which was most pronounced in | Notes............. caeehecl 150,250,000 150 894,000 147 241,000 — 554,000) + 3,009,000 

the American railroad department. Government deposits eees 9,360,000 7,959,000 7.122.000 + 1,40 ,00C + 2,238,000 
In 1896, supplies of mouey were much in excess of the demand, Private deposits ...... ++ _ 22,764,000 22 459,000 23,715,000 + 305,006,— _ 951,000 

and the reserve of the Bank received an addition of £655,000 in the IMPERIAL BANK OF GERMANY. 

week, ‘The market discount rate for bess three months’ bills was Jan. 23, | Jan. 15, | Jan. 23 

ti per cent., while the rate for short loans was as low as } to 4 per Pe =_ 1397, | 1896. | Last Week'Last Year. 

~<a pmo Zzchange the a oe aroused by Coin and buiiion ........ | 44,255,000 42,850,000 46,535,000 + 1,426,000 — 2,279,000 

veginniny of the year was dying away, and prices | Discounts and advances... 35,054,000 37,135,000. 32,482,000 2,099,000 + 2,332,000 
had advanced. Home Rals were very acuive and buoyant, the | LIABILITIES, eee Re a 
reports being issued showing exceptionally satisfactory results. eS eos oss) shaman 54,738,000) 54,097,200 — 2,€98,000— 2,057,000 





nnn 











21,214,000, 20,704,000 + 1,991,000 + 2,501,000 
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NETHERLANDS BANK. 











| Deposits have fallen £801,678, and Other Securities, owing 
probably to the further repayment of market loans, have 
been reduced by £492,710. 





|| The subjoined table shows the rates quoted from day to | 
day during the week :— 
Last | ‘ues. Wed. Thurs FT! 
Fridy Sat. Mon. Tues e r day. 
% x * % * te 
le lee 3% «63hlUHCiR SCS 
arket rates of discount :— *p 
60 days’ bankers’ drafts ........ 25, (2 (2h ge2h 2h Zon Be 
WENO OD 5 oc 0scccencasces 24; (2h my «42: 44 28 2k 
PON OD iis ci veesvscctnees 2 24 2 46426 th 2h 4 2k 
PUNTO 55 is obo ccs 0000: 24 24 28 i¢e seek SS oe 
Loans:—Day to day .............. 1s it 1) 1g) Ut a Wl 
PO Ree cinekubaaadaeas 1S 2 ty 14 1g14 1g14 AGM Ag] dy 
Fortnight (at last Settlement) ...34 4 [34 4 34 4 54 4 23 3 2) 3 2) 3 
eposit allowances:—Banks .... 2 2 2 2 2 = 2 
‘ecount houses at call ........ 2 2 A é é 2 2 
OOD Fai K even Si tieca donee 24 2t 2} 24 é} 24 2} 








The following is a comparison with previous weeks :— 


| : | Jan. 25. | Jan. 16,| Jan. 25, 
1897. 1897. 1896. |Last Week Last Year. tw. 
ASSETS. re : £ £ £ . =3 Bank Bill 7 ke 
| Coin and builion—Gold.., 2,634,000 2,634,000. 3,126,000 iz ~ 492,000 2c enk Dilis, Trade Biils. 
= Silver. 6,854,000 6,825,000 6.869,000 31,000 6,000 = 
| cane and advances..; 8,864,000, 9,095,000 &895,000.— 231,000— 29,000 =e 3 Months. 4 Months.'6 Months. 3 Months.!4 Months !6 Months 
1 sIABILITIES. 
i Notes in circulation...... 17,276,000. 17,411,900 18,054,000 — 135000 — 778,000 , ; % a % % % % » 
i| Deposits ona6b 650620002 565,000 246.000 457.000 + 119.000 92,000 Oct. 23 1} j 3: 34 34 % * 34 “ th sf + 
30... 24 34 3, 3 34 34 34 
bala ie ; 34 344 3 
| NATIONAL BANK OF BELOIUM. Nov. 13 me a 3a RP 3] 4 + 4 3} 4 
Jan. 21, Jan. 14, | Jan. 23, 20.3, 4 3] > aiZ Pie ele Bo 
1897. 1897. 1896. Last Week Last Year. oe % 3a 3¢ . 3 a 33 3t 4 33 ; 
Assets. £ £ £ £ £ me. 2.13 wie 4 = «OS 3 Be 2 3% 7 
Coin and bullion ........ 4,193,000 4,114,000 4,070,000 + 79,000 + 123,000 11.124 34 3a ;) Oo ot = a St a 
Other securities.......... 16,163,000 16,326,000 15 556,000 — 158,090 + 1,252,000 18..3h 4, 38 34 34 33 ’ 4 34 St 
LIABILITIES, 23. \32 35 3 it 24 . Ps 
] Notes in circulation...... 19,248,000 19500,000 18,337,000 - 2°2u6+ 911,000] Jan. Tout 3 3° ae 6 3 
Current accounts ....... 3.077.000 2.925.000 2.769.000 + 152.000 + 208,000 8. laze i 3a 3a } 3: 3 3 4 34 : 
re 2 eee posal -» €% 4 3 > > o 53 7 Se 
1] 15..)2 2 2 2 q = iL th = ti 
AUSTRO-HUNGARIAN BANE. 22 1k 2 2, 24 ta 33 St sas 
> x 95 9 ai , a = 7 . 
{| ; Jan. 23, | Jan. 15, | Jan. 23, 2. 2s 28 24 23 ~i , 2 i 
1897. 1897, 1896. Last W eek Last Year, = These rates range from those current on the very best paper to those 
| ASSETS, £ es. £ £ _€ paid on bills for which Bank rate is usually required. 
| Coin and bullion—Gold. .| 30,352,000 30,351,000 24,972,000 + 21,000 + 5,380,000 
} —_ Silver. 12,657,000 12,614,000 12,692,000 + 2 5,000 55,000 T > . e ; 
|} Discount advances, &c. .., 18,559,000 20,585,000 19,454,000 744,000 -- 595,000 he London Produce Clearing-house supply the following 
LIABILITIES, : _ e 
MT Giesadetlon «...<.00000-- 59,258,000 61,241,900 51,915,000 — 2.0°3,c00 + 4,343,000 | WUOtations for bar silver, spot and future delivery :— 
BANK OF SPAIN sini siiarnani ain Siliiaiiins iaienecea 
i} —— , ro Ye a Deliver »3 DE a) "7 sg nN 
j Jan. 25, | Jan. 16 Jan. 25, y: 0. a. 26. al. 28. 29. 
| 1897, 1897. 1896, Last Week Last Year. | ot 9g 93 9q'" 13 ais ss 
ASSETS, £ £ £ £ £ p secenceme SI, ome SIG cee GI nm SIE eee 29) 1 29} 
Gold ......ccccccccceses 8.528,00 8,528,000 8,004,004 . + 524,000 | J ry > 9 99 9 oO 9 
SN oe cece ee eau 10 244.000 10.767,000 10239,000 — 25,9% ».UOU anuary ... 29, coe GIG cee GI16 cee GIy cee SIIB wee ODF 
Foreign correspondents. 104,00 1,158,000 1239200 - 54000 — 148,000 Pebruary... 297% ... 29 ... 2913 99°" 99°" 29g 
i} Loans and discounts ....) 17,/51,00€ 17,281,000 14.945.00% 70,000 + 2 406,000 is ‘ : ; wai sa NAE-: oe 
i Spanish 4% stock ..... 15,668,000! 15,868,000 16,209 Wk — 401,000 | March - a a 29 ox see 29} we oo seco | OD oe oF 
Treasury bills, obliga : ‘ tas 
|] BioWs, KC. 0... eee eeeeee 11.153,000 10650,000 6,773.00 + 518,Co0 + 4,395,000 | April ...... 2ois + 29H... 203 } } } 
} LIABILITIES, 
St COIOMON: . skin eenseces 42,180,00C 42,165,000 40,425,006 15,000 + 1,7£4,000 The foll : : 
|| Deposits and current 1e following is from Me ixley ¢ l’s Cire 
ft  eepDnte aa. c6ns- -..«, 17,482,00€. 17,334,900 16,033, 00 52 1,449,000 8 ssré Pixley and Abell’s Circular 
|| Negotiation of the Treas dated January 28th :— 
| ury gations, guar- ‘ > ° on 
1} anteed by the custom - Gold —Bar gold, fine, 77s 105d per oz standard ; bar gold, parting, 
|} _ house duties 318 00 207,00 127 OO 778 11d per oz standard ; Spanish, old, 768 O}d per oz; Spanish, 
new, 76s 14d per oz; United States gold coin, 768 54d per oz 
1} 3306 " a ‘ fe eS £ : ) pe oO 
| NEW YORK ASSOCIATED BANKS German gold coin, 76s 3/d per oz; French gold coin, 768 id per oz. 
Janu. 25, Jan. lo,) dai 22, ef : ¢ ; 
1897 TaS7, 1896. Last WeekiLast Year. Silver — Bar silver, fine, 29);d per oz standard; bar silver, 
Asserts. £ £ ¢ £ £ containing 5 grs gold, 30 °.d per oz standard; bar silver, conta ning 
HT GpOGIS: ....ccesccnsesesees seasons 1S See 15 252,000 + —— 7% a 14 gre gold, 30:d per oz standard; bar silver, containing 3 grs 
| Legal tenders........... 25,760,000 22,740,000 16,790,000 + 200 + 6,950 gold, 2)/2d per oz standard ; cake silver, 32'.d per Mexica 
ns and dise «22. 98,008,000; 93,280,000 83,572,000 — 2.2,000 + 5,49v,u00 een Ph on gn es a ren 
eed ey — dollars, 29;d per oz. Quicksilver, £6 128 6d, 3 per cent. discount. 
|| Circulation .......ceeee- 3,695,000 3,748,000) 2,762.00 52.0% 954,000 . ‘ . : 
|] Net deposits ........00.. 112,£96,000 111,978,000 97,948,000 + 1,2.8,030 + 14,745,000 The following is a statement of the allotments of India 
|| Resrrve (Specie & Notes eee 8, a es ol ee y ara Council remittances on India, with the amount realised 
b BeOGal LOGUTTO. cc cceceess 5 JOO 27,864, 24, ‘ 535, QU0 5,687 . : 
i Excess of actual reserve... 11412.006 10.435 0 7.555 Whe + 477,00) + $877,000 Dy the sales :— 
i] 
1 In the above tables the Keichsmark is converted atls; the Austrian tlorin at Rs, £ 
}| 2s; the Dutch florin at ls 8d; and the franc, lira, and peseta at Zo per £b ril 1, 1895. to March 31. 1896 ane and 279 @ son KO 
'| Amerman currency is reducedinto English money at 4s per dol.ar, Sone 1, VSO SR Ty BOS tenes: OTIS once 35,550 508 
i , , : April 1, 1996, to Jan. 19, 1807... 2... ccc ccces 207 i 1 171 
| Discount and Loan Market.—Discount rates steadily edeniieedon: a, Ba shed tae aot 
| declined during the earlier part of the week, and some — 
i} - rs a ‘ ° > i dv Al 12, 7U0R,U87 
expectation existed that a further reduction in the bank 
| " i . 3 a2 - 
|| rate would be made on Thursday. Tue Bank direcors, Allotments since Friday last:— 
|| however, decided to make no change, and the determina- Rs 
6 . ; ? Saturday 114000 in bills on Bomha - | 
| tion has had a bracing effect on the market, rates being 2 ie 1,600,000 in bills on Calcutta (Pamin j Mts a 
j ; s : . i 7 Fund sees 
{| rather firmer to-day, at 2) per cent. for fine paper of all Monday 250.000 in bills on Calcutta We i 
|| dates. Money has been in abundant supp!y, at rates ranging ” aaa a ee : 2 eee es joes 
| 9 +$%‘esescces JU0,000 in Dbilis on Calcutta ‘ ‘ . 
from 1 to 1} fer day-to-day loans, and I, to lj per cent. = 40,000 in bills on Bombav At ls 3 fad 
j > . : - wa 450000 on ivansfers on Cricutte At ls Bad. 
} for short fixtures. All the gold arrivals have been taken yp. ¢vaay 195.010 in bills on Calcutta ... ; 
| cy : m.eRAagatl sa 270.00 vilis ton ; ‘1239 3% 
|| oif the market, and for the second week in succession none me Sesser Se Sones j At Is 33.320 
| has gone intoor come out of the Bank on foreign account, ain 5,000 im bills on Bombay At la Sid 
, ° . - ° beer Je fednesday.. 624,000 in hills on Ca cutta lx 3 5.32d, ahou 
| The internal circulation of coin and notes. however, declined Gn bes Maes. te per ment. and 
; s ba “a 
| to the extent of £694,614 and £129,510 respectively, making ” ens eee eee ! bagel 
a . ae yy ransfer ‘alan ( At “ad, about 7 
an addition to the reserve of £824,124. The total amount ” neals 399,000 in transfers on Caleutts.. , ee ie 
.. 25 - ae c SS SSeS 265,000 in bills on Caleutta At | j 
is £25,274,000, and the proportion of reserve to liabilities 242,000 in bills on Calcatta At is jd 
ean 1 ia a Tho prs | , - 32,000 in bills on Madras . At l43 732d 
\| has risen 1}, to 533 percent. The revenue collections have yoo atitia eenan tas te eas 
added £1,146,920 to the Public Deposits, while the Other "as (2.3 in bnlis on Caleutta at At Is Sid 
| . Friday 705,276 in bills on Ca cutta (Famine 


Relief) At 1s 34,4. 


Next week R:.5,000,000 will be offered for tender. 


Tenders will be received at the Bank of Eagland on Mon- 
day, the Ist proximo, at 1 o'clock, for Treasury bills to the 
amount of £1,300,000, in replacement of bills pid offon 
June 27 last. The mils will be in amounts of £1,000, £5,000, 
or £10,000, wil] be dated February 5, 1897, and will pe pay 


able at three, six, or 12 months after date (at the option of 
the persons tendering). 
We understand that branches of the Wilts and Dorset 


Banking Co., Limited, are being opened at Stroud, under 
the management of Me T. L) De Behr, and at Cirencester, 


under that of Mr C.S Blandford. 


A branch of L'ioyds Bank, Limited, will be opened at 3 
Holborn circus, E.C., on the 25th inst., under the manage- 
ment of MrStephen J. Martin, late manager of the West 
' Kensington branch. 
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iepeaanientitnieang ete 
LONDON COURSE OF EXCHANGE. | having been more than recovered since, so that the quotation 


| shows a fraction adv: . ‘ », Loc: S 
Ninkise Steaua at Chaten. raction advance on balance. Local Loans has risen 








On. iii | }, and Indian Three per Cents. show a similar advance 
January 26, January 28 . o,° ° . ” 
. | -\ustralasian securities are in steady demand. New South 
DD) suc crannpherienecensseets Cheques 25 18} 25 23} 25 16; 25 2 Tales. New Zeal: ine =]. ie # . 
ee 3 months 25 35? 25 383 25 324 25 3 |W a » New Zealand, a ite and Victorian Inseribed 
DIE « cideaashokuceceseens do 25 3:3 25 38] 25 333 25 38 | stocks showing a general advance of } to asec 
Amsterdam .................... Ateight 12 14 12 24|12 1h 12 2 cteg os advance of = to 1, as compared 
et a ae oS months 12 22 12 44/12 34 12 4 | with last week. Among British Corporation stocks Edin- 
IN ee ite Eee elk etek 20 55 20 & 20 56 20 60 © os ss / ’ . 
wae". eatery daeds a 2 5 20 59 '20 5 20 60 Pers Hull, Liverpool, and several smaller issues have 
DMN: 5 icac:bcme xian sis : 20 55 20 €0 2 5S 2 69 isen a point. 
Vienna and Trieste ............ 2.3 12 15 12 1lv4 12 1 . ] t 
eae, os o 25 3€4 25 41425 SEZ 2 415 | > : — 
Bt Pete TODO 2 cc ccccccccccveses ” 24943 25 px 241 257 | ! snr iaiads weed a + 
I re dec ee me . 244 2 ase 25 Gant ! = 
Genoa, Naples, &c. ..........+. > 26 914 27 01j 764 26 85} Friday Sat. Mon. Toes. Wed. ,fhurs. Friday $ 
Madrid, Barcelona, &c. ........ 9 37: 3 3 a 28 Oone. 23 mtal 1903 — 
DEE cried neh cbinnvnn bende 263 x 36} On». 2f% abil 
Switserland "38° 524 ds! 573) 25° 60 25°55 | them 24%, red, 19251123 f 112} 41128 212 ELM FU Lui a+ 4 
— meta neti terse = > SE Do acct. be». 3 ikzh 12h 4 1124 § 1228 i 12i AM12h élizz G+ 
The discount quotations current in the chef continental! 23 %os Fed. 1905. ..... 1064 74 1064 74 1065 73 1064 74 1064 74 1064 7 Th. 
a 24 %, red. 1905...... 1053 6} 1052 64 1C5¢ 64 1053 6; 1053 6) 1053 6; i 6+... 
cities are as follows :— Local Loans 3% Stk 112 6 112 3 112 3 1124 341124 24.1124 34 112i shy 
Bank Open Bank Open Excheq Bills March 10/d p’r 10/d p’r 10/dpr 10 ap’) 10/d p'r id p's i(jd p’r.. 
Rate. Market. Rate. Market, | Bank Stock ........ 353 8 353 8 335 8 333 8 335 8 333 si 6 — 3 
India 34% red. 193] 117$ 84118 9 118 9 1174 841174 83 1174 #1 117% 8... 
195) 4 ; Do 3% red., 1948. 1095104 110 1 110 1 130 1 «110 2306210 1 ilO LW " 
Paris ... ssn 2 Mar. 14 95) 2 Genoa........ ° as ae Do itupee ro = ttm stm tte b+ 3 
OTTER wess5 4 Jan. 18 ’97) 2;  Geneva...... i Jan. 26 °97] 27 | Met Cone. 4a 1i9 92 119 9? 119 92. 119 22 119-99 119 99 ; 22 
Hamburg... 4 Jan. 18 '97) 2/ StPetersbrg 6 Aug. 26 '96)] 6 
Frankfort 4 Jan. 18°97; 2 Madrid...... 5 June 17 ’96) 4 +4 . n . 

— ° ‘ ; 2 : itis r " -e@ geVere We sat availed | 
Amsterdam. 34 (ct. 10 '96] 24 Lisbon ...... 6 Jan, 25 91) 6 British Railways. —The severe weather that prevailed last 
Brussels...... 3 April 28 '96) 2} Stockholm.. 440ct, 12 '96) 44 , week, and, in fact, still prevails, produced a tlat tone in 
Vienna ...... 4 Jan. 22 96) 3; Christiania. 5 Dec. 19 '96] 5 Home lails at the beginning of the week, but the traffic 
Rome 5 Aug. 27 95} 3 Copenhagen 4 Oct. 12 '96) 4 . 

DG we. eevee » of JO) : returns proved that the adverse effec en OVerre 
ae "5 Aug. 27°95} 4 , I ae ° iS) = keen overrated, 
: anc rices have steadily advanced. res vaste 
At other centres the latest recorded quotations are :— eee ee y advanced. Great Eastern and 
‘i oy Dover “A” have been specially buoyant, ard lave both 
oO * . . 
New York (call money)... 1} to 2 | Celeutta, Bank min. .. 10 | beaten all previous records,the former having risen to 115}xd 
Ditto (endorsed bills) ... 3 to 4 . Bombay, Bank min. .. 10 and the latter to 1114, or 32 and 32 higher respectively onthe 
FOREIGN RATES OF EXCHANGE ON LONDON. week. Lrighton stock has rallied from the cepression 
Rat iat into which it was thrown by the issue of the report, 
tates : ates : : ee ; . : , 
Latest site: iis. een of Ex- Usance, | having gained 2’, at 175i xd. Metropolitan District exinbits 
shange shange. ; : s 
chang net a substantial improvement, though the  |’reference 
Paris........ Jan. 29 25°19 Cheques Rio Janeiro..... jan. 27 81741 90 dysat , vets )1 . ‘ Baas ae i 
See 008 ne SS eee ie | Sead Wedeee only gets 2) per ce nt. divide nd against 24 per 
eee — 28 12°83 Short. pene ave Jan. 22 os vere cent. at the corresponding period. North-lastern was 
Pee — £8 20°4u ” Montevideo.... Jan. 2 : 90 dys st ae . 
phe Be Ee Bng ‘Sng actively dealt in yesterday at about 182, in anticipation 
Hamburg....— 28 20°264 - Melbourne .,.. Dee. 1 i 4 pm 60 dys st 4 . ot De ae ta wt 
et Sl tea |e eee cl sttoel  o of the divide nd which was announced at Tt per cent. 
Vienne sos 29 1198 5” Adelaide ..... - 10 3d = ecepy | Btter business hours. The stock has dropped about a 
St Petersbrg— 25 93° 53 mos. ||Calcutta ..... Jan.29 1/3 ) telegrp . : ; 
New York... — 29 485 60dysst!\Bombay ......— 9 1/3 ) trnsf’r point to day, and now shows a slight fall as com- 
Lisbon...... — 28 37hd | Sight. ||Hong Kong....— 729 2/I 4 m. sgt a . ae - 1, , , ? 
Madrid ....— 28 31°33 os cae... — 29 2/112 " pared with last week. Great Western, Midland and 
Italy ........— 28 264 


London and North-Western bave each risen a point 


The following are the standards for gold points of the | or more, the traflics forthe week being in each case of 


principal gold exchanges :— 


a very satisfactory character. Great Northerns receded at 
Francs. Frencn. Marks. German. Dollars. AMERICAN. the beginning, althougl eints re » £2 
25.324—4 p. mille for us 20.52—5 per mille for us 4.89 —5 per mille for us : z oi the receipts wae Ores £3,000 
25.224—Par 20.43—Par 4.867 —Par better than for the corresponding week last year. The 
25. - . le ags 20.33—5 p. mi s .827—8 pe ille agst u -e. : _ 
25.124—4 p. mille agst us 20,35—5 p. mille agst us 4.827—8 per mille agst us dividend declaration to-day proved very satisfactory. and 

Tt . ° . 

The latest exchanges are :— the stock has taken a leap upwards. The Scotch stocks 
French “cheque ” exchange 25f 19s, or 1% per mille against us. remain dull, and show a decline, though North [ritish 
German short exchange...... 20m 40 pf, or 14 per mille against us. | Preferred has hardened. At the settlement the rates of 
New York exchange |} 7 ; ° ° oe . 

: > 874 } per mille for us. continuation on Home Railw: . ee | 

“ Cable transfers’ {°° $4.874, or 1} per mille \ Railway stocks were as follows: 


THE STOCK MARKETS. em Wemneren, 16 tot ; Caledonian Deferred and North 
british, Is 3d to 1s 9d; Chatham, 6d to 1s; Great Eastern, 
£ to |; Great Northern Deferred and Metropolitan, | to }; 
do District, Is to Is 6d; Great Western, Midland, and 
North-Eastern, 4 to {; Hull and Barnsley, Is 6d to 23 
Shetlield Deferred, 9d to 1s 3d; North-Western, ,°, to 


Easy money rates enabled the settlement to be got 
through very smoothly, especially as differences were 
genernay in favour of buyers. A notable rise had taken 
place in the prices of Home Railway stocks, South-Kastern 


Deferred making up 7}, and Great Eastern 5} higher than | and South Eastern Deferred, ,'; to ;.. 
at the previous fortnight. Several others rose 2 ot 3 points, Subjoined are the latest closing prices of the more impor 
but Brighton and Sheffield issues had declined. American : 


tant issues as compared with last week's prices. The 


making-up prices at the last settlement are also given for 
reference purposes :— 


Rails showed irregular movements, though advances pre- 
ponderated. Canadian Pacitics had lost 1), while Grand 
Trunk issues showed a small improvement. In the Foreign 





“ Making up”, 
s ¢ S * r . de up higher. - niece z—Closing Prices. Rise. Prices. 
de partment, panish and Turkish made up igher (rgen Last Week. To-day. or Fall. Jan. 2/Jan.12 
tines were a fraction or so weaker, while Brazilians showed oars amg Ordinary ...... ses as . 162 Pe ee ees a 
. P - DAAROREM 6 0s cvcccnvcccsstees . oe 9 oe ee * 
a fairly strong rally,and Peruvians had risen several points, Ditto deferred no svasesssees 60 t se ra a ae ee ae 
_ i ee a 7 ‘ . li |} City and South London........ = & . oe. &.. + oo Ee” oe 
This week Home Rails have again been active, and in SOME | Great Eastern ........0000. veo UGE 5h. 159 xs + 5g 1s 1168 ut 
instances a further substantial advance is recorded. The oo tteeeeeees wa 9 se se a 2 oie i. 
E : . jrea GRRE 5 cccccesccscuece # .. 179 ails oe ATTS oc 
rapid cheapening of money has assisted the movement, and | Hull and Barnsley ............ a 48° ¢ a a m4 
. cae ee : ‘ Lancashire and Yorkshire .... 152 . ae es .. 1512 .. 182 
has tended to further lift the prices of Consols, and other | ¢onaon Brighton, &c., “A".... 1794 80, 2. ist A. ee ae sit ** 385 
gilt-edged securities. Americans remain dull, and the deal- re tees Sees ie gs a Pika + Be 3 + c., 
° ° . 4 . 4 ee *  _— ee 2h « 
ings in shares are quite unimportant, though there has been | London and North-Western.... 2053 a oie “Soot AP +o ot ” ome 
8 | London and South-Western 212 7 y ae ne 1S oe Oe 10 
" , : 4 ‘ . cece 2 i 
some demand for bonds. The Foreign market has been | mnehstr. Shfid. & Lincoinshita 52 4 4 . a ee a _ a4 
very quiet in all departments, the chief feature being | Re eta Def. 235 - o 23h ( a Te aoe a 264 
" bee . sondon E : veeeee <a I co — 1 2 © on 
another relapse in Brazilians. Indian Railway stocks have | Metropolitan Consolideted . he 1133 44... 4h... > 
‘ ‘ ° ees ° ita WENGE. cc cc cctce 
rallied, and a little more interest has been exhibited in oe Seats : 1634 a i714 % ae ‘. a 1% = 169 
mining shares since the close of the settlement. eC terereee 2 S-: ai be. — i a se . = 
; - ‘ ) eG... oeeeee . oe — * a ° 4 
Home and Colonia! Government Securities.—The Consols | North-Fastern—Consols ..... - 18lg of .. 180 1 ¢.. 18) .. 179 
oa amd di light fall North Staffordshire .......... 18D .. ii 304 .. co + hs cn BOO: oe Oe 
market has maintained steadiness, a slight fall on Tuesday | sovth-Kestern“A”.......  * 
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Argentine 1886, do Funded, Brazilian 1889, Ecuador, Greek 


In the following statements the Scotch railways are given | bonds, Mexicans, Uruguay. Venezuela, Rio Tinto, Ottoman 
separately, since their aggregate receipts are calculated from the lst | Bank, 3 to 5: Egyptian Unitied and Hungarian Gold, even 


August instead of from 1st January, as in the case of the English 
and Irish railways. 


Raitway Tra¥FFic Receipts, week ending January 24, 1897, 
compared with the corresponding week in 1896. 


Mrehndse 


— | - or —— _— Total, saerneee 
Mails. éc. | iss Stock. Be. Decrease 
Enouisa Lines, £ £ £ £ £ £ 
Great Eastern 36,491, + 370 37612 + 2,68: 74,103, + 53 
Great Northern.... 31,933,+ 467 58,554 + 2,71 90,287, + 3,179 
Great Western .... 67,440 + 25 100,550 + 2,57 167.990) + 2.430 
Lancashire & Yorks 29,997, + 24 56,652 34 $6,629, + 20¢ 
London & Brighton 27,733 725 12,136, — 59 39,92 784 
Lon., Chat., & Dover 19,168 + 369 5,875 + 24 25.043 + 6ii 
Lon, & N.-Western 78,672 + 2929 135,940 + 2,624 214,618 + 5583 
Lon. & 8.-Western 59,737,+ 264 21,492 + 1,07 61,225 + 1.339 
Man., Sheff,, & Linc. ee | os ee on 47,143 + 719 
Metropulitan ..... ee | ee ee ea 16,045 + - 
Metrop. District ae | : 8,773, + lt 
SS eee 414,223\+ 408 179,871. + 4.6°¢ 184,094 + 5014 
North-Fastern ... 34,328 + 60) 10+,847 + 4,)3¢ 133,175 + 4.740 
North Staffordshire 4,664 + 4 11,144 + 555 15,808 + 93 
South-Mastern 25,676 + 71s 12,368} + 254 36,016; + 1.068 
Inisu LIngs, 
Great Northern... 6.52 4)? 6.525) + £6) 13,015, + 671 
G.Southrn. & Wstr7 6,84 127 6.949 + lu} 13.842) + Si 
Midind Gt, Western 3,07 we 493, 4:4 8,004/— ; 
| ae 1231808 + 25441 
Scotcu Links, 
Caledonian ....... 18.356 140 45,00 1,318 65,378 + 1,458 
Glasgow & S.-Wstrn p25, + 61 145 } 745 230 + EE 
North British.... . 634 + 4 
ene ISN 'AR 4+ = - 1.480 


AGGREGATE RalLway TRAFFIC REcEIptTs in the Current Half-Year 
compared with the corresponding period in 18°6. 


, a Mrchndse ae 

masnenenn, Inc. or Minerals, Inc. or Total. Increase 
arcels, eas 7 Dec. or 
Mails, &c. — teal : Decrease 
tock, &c 
Enouisu Lines, £ £ £ £ £ é 
Great Fastern 155.713,+ 8,17] 178,533 + 4.92 784,296 + 13,093 
Great Northern.... 134.092 + 6,682 217,071 2.49 $:2,113: + 4.1/5 
Great Western .... 278.980 + 12,60) 17.27) + i 654 750 + 13,850 
Lancashire & Yorks 129.471 + 3.140 203,692 + 32315. + 457K 
London & Brighton 151,137; + 3,142 45,933 bel 177,070 + 1,252 
Lon., Chat.,& Dover 77,849 + 2,204 22,519 + 9 100,559 + 2,895 
Lon, & N.-Western 210,582 + 9,459 393,934 4.42% 635,516 + 5052 
Lon. & 8.-Western 164,119 + 917 85,506 + 14357 2474-5+ 106.0 
Man., sheff., & Line. oa se a 177,417 2 58 
Metr CS a ee es os 54,232 + 5,0:9 
Metr District jv ; 34.444 — 189 
MRIS os yx ipncccs 185,457 + 5,98 477,350 — 13,98 t 807 7.096 
North-Eastern .... 105,703 + 2 8 + 39 542.991 + 10221 
North Sta*%ordshire 19400 + WD VLBI + L.vt 69.755 + 2,467 
South-Kastern ... £6,075 + 1,92) 9,156 + 1.92 1.52135 + 2,549 
inisu Lines, 

Great Northern... 29142 + 1.4 13,32 4 35.465 + ¢ 
G. Southrn. & Wstrn ZT 845 + —- 63,558 — 357 

Midind Gt. Western 12,192 5.7 18,2 - - 4 14 
oo ae a 4.415.249 + 68,147 

Scotcu Lings, —_e neice 

Caledonian ....... 638,956 + 35 82 1,208,944 + 149 1,897 880 + 59.78 
Glasgow & S.-Wstrr 522,464 + 21,759 $22,997  12,:2 745.421 + 55,878 
North british..... s ‘ 1,894,503 + 4,97] 
Total : : 4.537,.610'+ 125.622 


The increase of £29.441 for the week on the English and Irist 
lines is equal to 24 per cent., as compared with the correspcnding 
week of last vear, while an increase of 41,480 on the Scotch line: 
Is equal to 1:0 per cent. 

The aggregate totals show on the English and Irish lines an in 
crease of £68,147, equal to 16 per cent., and on the Scotch lines 
an increase of £125,632, equal to 28 per cent., as compared witb 
the corresponding period of 1896. 


Foreign Government Securities.—The only stocks which 
have exhibited any degree of activity in the Foreign 
market have been Chinese and Mexicans the former 

have risen about 4 all round, and the latter 2 to 3 points. 

Russians have displayed some strength, chietly on French 

support, and Turkish Groups show a further slight advance, 

while the Priority loan has risen 2. Portuguese have been 
depressed in sympathy with Brazilians. Spanish and 

Italian are firmer, the former having got up to 63again. In 

the South American department the principal feature is the 

renewed depression in Brazilians, owing to a drop in the 
exchange. The stocks have lost about a point all round. 

There is not much change in Argentines, the fluctuations 

having nearly counterbalanced each other. Uruguays have 

been in some demand, and had improved in price to some 

extent, but have gone flat at the close. Costa Rica ‘A’ 

has advanced 3 points on the proposals for a settlement, 

unsatisfactory as they are. Peruvians have again exhibited 
considerable strength. The following are some of the 

Principal rates for continuation charged at the settlement :-— 


Ae Se 
_—$—$—_—_—$—_—_————— 
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1: : F 
Italian, 2 to4; Peruvian Deferred, 5 tas . do Pre- 
ferred and Debenture and Portuguese, 4 to 5; Russian, 
1 to 3; and Spanish 2} to 35. 


The following are the latest closing prices, &v., of some of 


the leading stocks :— 
“ Making-up” 


Closing Prices.—, Rise Prices, 
Last Week, ‘T'o-dav. or Fall. Jan.27. Jan.12. 
Argentine 5 %, 1886-7 .......... 827 3S} .. 823 3}.. ee SOP. BOS 
Ditto 1891 Funding .......... 823 3S; .. 823 3¢.. ~~ 82 854 
Ditto National Cedulas B.... 29 30 .. 29 30 .. 29 294 
Brazilian 4 ~ Bonds, 1889...... 71 h 69) 70 .. 14... 70 694 
Chiltan 44 %, 1996... w.cccsccees 8 7 a. 7 vs ax ewe Oe 
Chinese 7 % Silver, 1894........ 1154 €4 ll é a 
Do Gold, 1896 5 %.........00. 100¢ 14... 1014 2 .. + ; .. 107 .. 100 
Egyptian 4 % Unified Debt .... 1042 54 .. 1044 54 ! - 104; 
Do 34 % Converted .......... 103 1.. 1013 . 10 - 1004 
NY A.c.05 geucls dackeseee bint lol 2 .. 201 101} 30] 
ak > Cinicahadr eae 104 s .. 104 ] 1044 
German Imperial 3% 1890-4....  9/{ R.. 97d oe + i vi4 diz 
EOE AOE Siccceewtiersicsac vec 28 ¢ 2) 29 
do Monopoly 4 «xewedees aoe aoe 2 > a oo wm — 
Hungarian 4 ~ Gold Rentes.... 10 2g . 1028 9 are -- 102 
Italian 5 MD ‘kcvaesaneeves 89 1) Ae WO eR 1 oJ jU> 
JuvLanese . Sai Aonciedbeamas 10 li l 1 
Mexican 6 %, 1888.............. 954 7 
Peruvian Corporation 6% Bonds 44 4 74 44 
Portuguese 3 peverenncuweds D4 2 
Russian New 4 % ..........2224 10 ‘ 10 } 
Spanish New 4 7 .cccccccessovs 6 - 605 oe Bb oe A r+ Of 
Turkish 34 1894.... wee cm Sse. oe t ° * IY .- 954 
United States 4%, 1877 lls 113 ) 
Do New 4 , . lek - 124 
Uruguay 54 % Bonds .......... 46 4 ‘ 7 
Venezuela $ 4, 1851 .......... 4s 455 44 ’ 42 
American Railways.—Iixcept for a little buying of 


Atchison bonds, the American market has been exceedingly 
quiet, and the changes in prices are comparatively un 
important. Hopeful views have been expressed in cables 


from New York with respect to the scheme for buying the 


Union Pacitic in foreclosure, and coming to an agreement 


for the arrangement of the Government debt. ‘These reports 


however, have had but little etlect on the quotations for 
Atchison have 


Union Pacific securities, hares and bonds 


moved up, and Denver, Louisvilles, and Milwaukees 
are quoted slightly bigher, while Baltimore and Ohio, 
Erie Preferred, New York Central, and Northern Pacific 
have lost a fraction each. The bonds of the Mexican 


roads have moved up, and Minneapolis Western bonds have 
risen 2}. The rate of continuation on .\merican Iails at the 
settlement was | per cent. lower than a fortnight ago at 4 


| per cent. 


I'he following are the latest closing prices, &c., of the 


more prominent issues :— 
* Making-up” 


Closing Prices.—, Rise Prices, 
Last Week, To-day, or Fail, Jan Jan. 22, 
Atchison 5% Preferred ........ 24h Soa 6 Be os — 
Do General Mortgage........ 82 se 8 4 L .. ES «. 2 
Baltimore and Ohio as a: eee j 6 . 5 25 5 
jentral Pacific Shares ........ 153 4 ] 4. 14 14 
hicago Mil. & St. Paul, C. ftk, 77% & 7% Ss 4 ‘ ] 
| Denver & Rio Grande, Ord. 2hra, lig hig 13 we 4 1! lif 
Do Preferred Shares ........ 43 44 ea . Vay 45 
Erie Railroad Com. Stock .... 15 3 68. ] 154 
ib i UIs canincecawnends 354 ao. es , A 
Do 2nd ,, esnceitacinatibeiania kuin” Lae 2 L 20 194 
lilinois Central Shares ........ 96} 7 96% 7 Ib} ss 
sake Shore & Michigan 8. Shra 156 6&6 .. 155 7 l ~« 257 oe M6 
,ouirville & Nashville, C, Stock 52: 4 ILA ou 
New York Central Shares...... 963 7 j 64 ] Jo4 97 
N.Y., Ontario, & West. Reg. Sha, 155 ey a oe isi... 15 
N.Y., Penn., & Ohio,7% 1st Mort. ; ae es ° ai 
Norfolk and Western, Preferred 173 ~» 17% 188. ! iy ‘ 17 
Northern Pacitic, Preferred.... uf q- £54 24 
Pennsylvania R.R., $50 Shares 55, 45 5 #. 5 554 
Philadel’'4a teading $50 She 134 4 .. 15h GY. - l 1353 
Southern —.u:inary sites oe ae j Ez 4 } 2 
Do Preferred ; Sa oe 29 4 2o4-. 273 
Union Pacific, Shares.......... a ae oe lg .. 6% 
Wabash, St. Louis, &c., Pref. Sha 174 .. 163 3. lth .. 16 
Do 6 %, Genera! Mort. Certs.. izes 88 |; 24 e =625 
r ‘ . DP on ae 
Colonial and Foreicn ays. Canadian Nailway 


| 
| 


i 





securities have been quite neglected, and there is no change 
in prices worth noting. Indian stocks have further 
impreved, Bombay-Baroda stock being 7 points higher at 
234}, and all the East Indian annuities have risen a point, 
while Madras stocks have gained 2 to 3, and South Indian 
debenture stock 4. Argentine Railways have moved irregu- 
larly, though a fair number of transactions ha-e been 
recorded. Cordoba Centrals were in good request, es; ecially 
the debenture issues. The Income stock is quoted 4 higher 
on the week. Central Argentine Ordinary has also been 
actively dealt in, but has fallen in price, while Buenos Ayres 
and Pacitic Preference has risen as much as 8 points. The 
only noteworthy movement among Brazilians is a rise of 2 
in Southern Brazilian dedenture stock. 
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The following shows the net movement on the week iu 
some of the principal issues :— 


“ Making-up” 


Closing Prices... Rise Prices. 
fast Week. To-day. or Fall. Jan. 27Jan. 12. 
Bombay, Baroda, &c. .......... ms 3 .. Be 7 tj 7 2 .. 88 
Buenos Ayres and Rosario Ord. 734 44... 714 24 2 .. 744 76 
Canadian Pacific, Shares ...... 564 a... 5 z + ee 573 
Grand Trunk of Canada, Ord... 4/8 52)... 5 * = ee 5 
Ditto, First Preference ...... He €.. 36 8B + Son ae 334 
Ditto Second Preference .... 184 194 .. 19% 2 + © es 19 18; 
Ditto, Third Preference...... lk > os ee 8 + Boo B0h os 205 
Great Indian Peninsula ...... 175 80 ..176 &1 9 sme 169 
Mexican Kailway, Ordinary.... 254 4 .. 234 4 ee 
Ditto, First Preference ...... 833 2... 844 2 81 £44 
Ditto, Second Preference .... 38% 94... 384 9% 39 394 
PD kbs vewccsceunvenacspease 5s Og Sb OUR -e oo Skee Of 
Mines.—-‘There has been a firmer tendency in the Mining 


market this week, the settlement having shown no increase 
in the speculative position, while the carrying-over arrange- 
ments were effected on comparatively easy terms, the 
general rate ranging from 5 per cent. to 10 per cent 
Copper shares have been the feature, lio Tintos having 
risen to the highest price touched fcr many years. 
Tharsis, Mason and Barry, Anaconda and Namaqua rising 
from to Rand Gold shares have attracted more 
attention, though quotations do not close at the best in 
many cases. liast Kands have recovered 


°, to 4, after 
being higher ; 


and Mines have put on j, Ferreiras 3, 
allowing for the deduction of the 30s dividend ; Langlaagtes, 
(ieldenhuis Estates, and Wolhuters 4, Village Main 
Reefs and several others about !. Transvaal Golds 
have risen |, and Shebas have been firm on the amalgama- 
tion arrangement, which has just been decided upon. De 
Beers Diamond shares have improved 2, to 29}, and 
Jagersfonteins are | better, at 9/. In African Land and 
Minance shares, Anglo-French Explorations have gained 

Consolidated Goldfields, 2, to 9, South African Gold 
Trusts, |}, to 7: and Chartered British, 
touching 2} 


. 2a. after 
Among Westralians, Ivanhoes have been in 
most favour, advancing {, to 10, after being dealt in at 1), 
while in other cases the movements have about balanced. 
Ooregums are distinctly higher among Jndian Cold issues, 
and Mysores have again risen to 9, while Nundy droogs, after 
declining, have recovered to 3 Champion Keets are a 
trifle lower. 


The following are the prices and variations of the mme 
active shares :— 


MininG CompaNizs, 


Closing Prices, Rise 

Last ‘To- or 

Week. day. Fall 

Alaska Treadwell.. 44... 44x..+ 4 


Closing Prices. Rise 

Last To- or 
Week. day. Fall. 
& MayConsolidated.. 2h .. 2fax.. 


Aladdin’s Lamp.... 1g .. 1a -- Meyerand Chariton 5) .. 54... 
Bavley’s eeward .. 3) .. 30..+0/6 Modderfontein .... 34 .. Syi 
Broken Hill Prop.. 2)).. 2y% OO ere re BR.. 9 + te 
Buraa Teby ....0% Ghee ae ie errr 2én.- 2h + 4 
Champion Reef.... 83 .. 84 ..— 4 New Primrose .... 5¢.. 5§ 
City and Suburban 3i .. 4x ..+ & DE i seauaadanats De 6a + 
SOT ee a ££ Nourse Deep ...... 4 Ses 
Crown Reef........ a er Nundydroog ...... SH .. SH.. 
ee eae ee 29¢,.. 292 ..+ #5 | Ooregum Gold .... Sya-. 3; + 2 
Durban-Roodepoort 64... 62... - DO Brel, .ossscse Sta. 4re..+ 3 
East Rand ........ ee ok Serre ee fe.» §@ fa 
eee 183 .. W74x..—14 4 ero lu .. 10 = 
Geldenhuis Estate.. 3 .. 3g ..+ 8 Rand Mines ...... 253.. 24 + 3 
Do Deep .c.sccce 4, .. 4 .. .. | Randfontein ...... 2th.. 2, + 
Glencairn.......... 24... 2% ..+ gm | Rio Tintos ........ 27 mm.. 2Tx5--+ 
Hampton Plains .. 25 .. 2h. -+ yy Robimson.......... 82... 8a ..— 4 
TE cssesssseeee Pe CS é SE Giclee ai 24 .. 2yk.-— 
Henry Nourse...... 63 .. Gix..—&% Simmer and Jack.. 44 .. 4a... * 
Jagersfontein...... tome +4 a ae ee. +g 
ee =. ~ ; asansvaal Gold.... 445... 42 - 
DOMMDOES. oocsveccee 4... 4 .4+ 4 Village Main Reef... 4, 44. 
Langiaagte ........ 43 .. 45.0.4 ge | Wommer.......... 7 7s aa 
Lisbon-Berlyn .... 5 59..+05 Wentworth Prop... , a 
Mason and barry.. 24 28 ...¢+ & | Wolbuter.......... 4, 4 : 


Lanv, ExpLoraTIioNn, &o. 


Closing Prices. Rise Closing Prices. Rise 
Last To- or Last To- 


or 
Week. day. Fall. Week, day. Fall, 


Anglo-French Expl. 2}4.. 54 .-+ xa Johannesbg. Water 13... 13. : 
Bechuanalnd Expl. 1 .. lgs..+ te Mozambique ...... iis BE s ar 
British 8. Africa .. 2/%.. 24 --+ re \UCrmma............ Avs. Li cot ty 
Cons. Goldfields. .. 8ta.. Q9rk--+ 8 | Orange F ree State.. 2; .. 2}. oe 
Exploration (New).. 2g .. 24 .-+ & (S.A. Gold Trust... Bi «eo F , 
Exploring .... ... th-> Ilys-- Willoughby Cons.. iyi 13 —- > 
Joh. Cons. Invest.. 23... 23% -- PRON cosssesese iy 1} ; 


Miscellaneous.—Most of the principal London Bank 
shares have fallen about } again this week, on the indica- 
tions of renewed stagnation in the money market. Imperial 
(ctoman shares are ,, higher. at 12!, and an improvement 
is shown in Chartered of India, Bank of KRoumania, and 
Union of Australia shares. Allsopp’s stock has changed 
hands at 1743, but closes } up o.1 the week, at 177. 
Ajuinness’s Ordinary, on the other hand, has risen 10. Gas 
Light “kK” Preference is quoted 3 higher than last week, 
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Bombay Gas shares have fallen 4, owing to the panic in the 
city from the ravages of the plague. Suez Canal shares 
have declined 1. Amorg commercial shares, United Alkali, 
Spiers and Pond, Waterlow and Sons, and Nobel-Dynamite 
have advanced, while Harrod’s Stores, Lautaro Nitrate, and 
srunner-Monds are quoted lower. 





MISCELLANEOUS, 
Closing Prices, Rise Closing Prices. Rise 
Last To- or Last To- or 
Week. day. Fall Week. day. Fali, 
RESO s ciccavccoss 1764 ..177 ..+ 4 Imp.Ottoman Bank 12/,.. 124 ..+ y 
Armstrongs........ 2g... 23 ..+ 4 Lon.&County Bank 994 .. 99 ., 
Coats(J.andP.) .. 67 .. 654 ..— 4 


Lon. & West. Bank 54 .. 52 


..- 8 
ec Lon.Genl.Omnibusl75 ..180 , 
Guinness Ord. ....57C ..580 ..+10 Maxim-Nordenfelt 33x... 33... .. 
Harrods’ Stores.... 6; .. 5? ..— 4 Spiers and Pond .. 255 .. 26 ..+ 4 


FORTHCOMING MEETINGS. 


The following meetings are to be held during the ensuing week:— 


Gas Light, &c., ..3204 ..320 


Company. Class Date. Place and Time. 


A. and 8S. Henry and Co. General... Feb. } 

Anzlo-American Telegraph General > Winchester House, at 2 

Bar: y Railway 5|Carditf, at 24 

British & American Trustce 
and Finance ee 

Burton Uni.n Bank 


WeLerai.. 


tix-General . 


_ 


Winchester House, at 12 


(veneral 4| Burton-on-Trent, atl 

Calander and Oban Kiwy. special =| slasgow, at 24 
Central London Railway .. General 14 Connon street Hotel, at8 
Carlisle & Cumberiand Bkg. General | Varlisie, at lz 
City of Londor Brewery aonon street Hotel, atl 
Clydesdale Bank reneral.. : Glasgow 
Coatbridge Gus General ©: outbridge, at 
County of Stafford Bank reneral =| Wolverbampto., at 12 
Cumberland Union beoking General 1) ariisle,at | 
East’ West India Dock... Genera! }) Vinchester H ,at2 
histate Coinpany coee General... +) tresham House, at2 
orth Britge Railway General it. George st..5.W.,at 124 
Gas Light and Cuke General..... dorseferry rd.,S.W., abla 
Generai Land Drainage anc 

Improvement yeneral ) Bridge etrect Vat 2h 
Glasgow iramway and 

Omnibus ‘“< seneral.. slasgow 
Great North of Scotlanc 

Ruilway es : Ex-General \berdeen, at 1 
Hood ana Moore's Stores .. Gener&l ‘annon street H ] atll, 
John Nob-e ic neral Manchester, a 
Lion lire Insurance reneral ‘ -) 4 Queen street E.C., at2 
Liverpool Union Bank seneral :| Giverpool, at 1 
London and Biackwall Rail General... enchurch street, at 12 
wondon & County Bank ne jeneral.. anuon s reet Hotel, at 1 
Lonoou & b.-Western Bank jeneral {) ‘annon street Hoel, atl 
London & South-West. Ky | jeneral . 1) Vaterioo Stat at 12 
London, Chat. & Dover Ky. seneral *) Saanon street ti ,atl2 
London Street Tramways seneral 4 Cannuustreet it iacl 
London, Tilbury & Southend 

Kailway yeneral Jannonstreet Hotel,atl2 
Mereuants’ Marine Insur. jenera :| 7Cornh la 
Metropolitan D stect R y eovera 3 Vest. Pal ce H l,atl 
Moodie’sFortunaG d. xing. jeneral ( han esburg 
Nortacrn and EBastein Rly. senera civerpoul st Station, at 24 | 
Rhyimn y General . a i riff, at l 
Rio Tinto ; tux-General ) St swithin’s lane, at 2 
Rosario City lnprovements, Vebenture .. Vinenester House, abla 
Tatt Vale Ratiway reneral bristol, at 2 
Thames and Mersey Marine 

lnsurance renera oe 
“nion bank of Australia reneral i 1 Cornhill, at! 
Valeo’ Glamorgan Railway) jieneral iy ‘arditt, at3 
Waterioo and City Raimway Gene al 14 Vaterioo Station, at 2 
Weltord and Sous .../Geaera 
West Riging Union Bank reneral {udderstield, at 12 
Wiitliains, Deacon, & M. & 

8. Baik reneral Tanchester, at 12 
Wilts and Dorset Banking |General salisbury, atl 
Yo  Kshire Bankiog . Weneral , eeis 
Bank of Whit- haven General.... = Wuitehaven, at 11 
Isie of Man Bank ng .. General 1St Jas. Hi. Douglas, at 12 
Mysore Goid Mining 


-. Ex-General 
meneral 


6 Queen st. place, at lly 


Rylands and Sons 5; Manchester, at 11 


Umon Rolling Stock .. 


General YI Birminghain. at 12 
East & West India Dock Co ievueral 1) Winchester House, at 2 
Great De Kaap (Moodie’s 

Goid Fields ......... ... General 1 Winchester House, at 3 
Credit Assurance anc * 

(iuarantee Cor poration reneral Vinchester House, at 2} 
Reversion Purchase Co ieneral Vinchester House, at 12 
Idihe Exploring Co. . : teneral aan | Viuchester House, at 24 
Northera Wealua of Nations General ie { 


{ Niuchester House, atl’ 


STOCK EXCJANGE NOTICES. 


he Stor’ Pvchange Committee have appointed special settling 
days as under: — 
WED sespay, February 3. 
ASHLEY GARDENS PROPERTIES.-10 000 5; “%, Cum. Pref. 

Shares, Nos. 1 to 10,000; £105,000 4} ©, First Mort. Deb Stock. 

* BRANDON’S PUTNEY BRWY.—£100,000 4%, First Mort, Deb. 
Sock. 

* BRITISH ELECTRIC TRACTION. 29,000 Ord. Shares, Nos. 1 to 
29,000 

* COOMBE AND CO.—£500.000 33 °,, Perp. Deb. Stock. 

“EMPRESS ASS. CORP. -75,000 Shares, Nos. 1 to 75,00). 

JENNINGS BROTHERS --10,000 5s % Cum. Pref Sbares, Nos. 
6,001 to 16,000, and £60,000 44 »,, First Mort, Debs., Nos. 1 to 600. 

“PORT TALBOT RLY. AND DOCKS.—30,000 4 “, Pref. Shares, 
Nos 1 to 30,000 


RIVER PLATE ELECTRIC LIGHT AND TRACTION. —£125,00) 5 
“, First Deb. 8 ock. 

SINGER CYCLE —£58 490 44 ©, Mort. Debs., Nos. 1 to 584. 

UNITED AFRICAN COLLIERIES.—60,000 Shares, Nos. 1 to 7, and 
115,008 to 175,000. 

oa a DWELLINGS.—-7,500 44 % Pref. Sha-es, Noz. 1 
to 7,500. 
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TuursDAy, February 4. 
*CITY OF ST CATHERINES.— £75,925 4 °% 30-year Sterl. Gen. 
Consol. Loan Debs., Nos. 1 to 760. | 
*LAGUNAS SYNDICATE.—£150,000 5%, First Mort. Debs., Nos. | 


1 to 1,500. 


*RIO TINTO.—Prov. Scrip. Certs. to bearer for 5 °% Pref. Shares | 
of £5 each, Nos. 1 to 325,000; and Ord. Shares of £5 each, Nos. 
325,001 to 650,000. | 

Those securities marked * are ordered to be quoted in the Official 
List, and a'so the following: 

BULGARIAN GOV.— Further iss. of £100,000 6°, Siate Mort. 
bonds of 1892. Nos. 35,961 to 36,910, 105,651 to 106,859, 173,61 to 
175,910, and 256,561 to 257,000. 

CENT. OF GEORGIA RLY.—$7,000000 First Mort. 5°, Gold 
Coupon bonds of 1945, Nos. 1 to 7,000; $16,500,000 Cons. Mort. 
5 * Gold Coupon bonds of 1945, Nos, 1 to 16,000. 

CHINESE IMPERIAL GOV. 5 ©, GOLD LOAN OF 1896.—Further 
iss. of £6.000,000 5, bonds, Nos. A 25,061 to 40.000 of £25 each, 
B 59,001 to 80 000 of £50 each, C 62,501 to 100,000 of £100 each, 
and |) 1.248 to 2,000 of £500 each, in lieu of English Scrip now 
quoted, 

VINDIA GOV. 3 °, RUPEE LOAN (1896—1897). 
missory Notes, and Iix.97,530 stock. 

INTEROCEANIC RLY. OF MEXICO (ACAPULCO TO VERA CRUZ). 
Further iss. of £40,000 5 % Prior Lien Debs , Nos. 3,613 to 4,0C0, 
and 4,077 to 4,100. 

LEVER BROTHERS. 
Nos. 95,292 to 97,386 

NEW WESTMINSTER BRWY.—Further issue of 7,500 (rd. 
Shares, Nos. 42 501 to 500C0; and 5,000 6 Pref. Shares, Nos. 
20,001 to 25 000. 

PLYMOUTH BREWERIES.— 7,065 6 ©, Cum. Pref. Shares, Nos. 1 
to 7,065 ; £107,500 5%, Mort. Deb Stock. 

SALMON AND GLUCKSTEIN.  267,C00 Shares, Nos. 1 to 257,000. 

UNITED KINGDOM TEA CO.—22.000 5°., Cum. Pref. Shares, Nos 
1 to 22,000. 


Rx.942.210 Pro 


Further iss. of 2,095 5 % Cum, Pref. shares, 





DIVIDEND ANNOUNCEMENTS. 


Correspond- 
ing Period 
Balance! Last Year. 


Div. 
Per 





Company. Peri’d, To Cent. Denaral ; 
Per Divi- Blnce 
\nom dend. | Frwd. 
£ £ 
Alhambra ... - ...-.... HIf yr Dee3l, 15 2 15 
Argentine Gt. Western 
Railway Pref. shares Ars. to Dee 31 20; cea whe 
Australian Agricultur’! HIf y: Dee3l *21 ps i “21 
A. M. Peebles and Sons Dec 31) *8 _— i00 
Babeock and Wileox... HIf y: Dee 31 *10 = *10 
Brilliant Gold............ we ae! ll — ‘ica 
Bristol United Brew's Year Dec3l 12 ap 10 
British Land ...... ...... Year Dee 31 33 ‘ 





Broken Hill Proprie 

tary Block 10........./ ... . {l/ ps. 1 ps 
Broken Hill Junciion Month Dec. od ps 6 
Bry. Com, Invt. Trust HIf yr Dee 3l, *6 *5 
Coromandel Gold Mine... , «+ (1/ p 8 | - ve | 
German Bk of London Hif yri\Dee3l; 5S | 3417 5 3,570 | 
Gordon Hotels ........ Hif yriPece3l, *8 | *§ vee 
(reat Northern Rly Hif yriDec3l) 9} 8,100 4% 6,250 | 

Do Preferred Con. HIf yr\ Dee 31 4 ee 4? 

Do Deferred Con. HIf yr Dec 31 32} ‘1} 

me 8 oo... HIf yr/Dee 31 6 i 

Ree) REO 6 oe Hif yriDee3l) {2 BF 
Gt. Nthn. Ry. (Ireland, HIf yr'Dec 31) 6; 6} 
Great Southern and 
Western Riy.(lreland) Dee 3l 5 123,588 5h 27,640 
Hull and Barnsley Rly. Alf yr\Dec3l) 2 10.285 Nil oes 
KnaresboroX Claro Bk HIf yr/Dee 31 20 20 330 | 
Lancs. & Yorks. Rly Hif yriDec 31) 5; 129,000) 53 (28,673 
Langlaagte Exp & Bid. ... |Dee 31/5,4p.s. eee . eee 
Lon.& Prov. MarineIn Hif yr Dec3l; 10 |... 10 
DAE BO sce cnsannse Year ‘Dec 31} 10 | vs oe 
Mason and Mason...... Hif yr Dee 31) *4 : *4 
Merchant Banking ... Hif yr Dee3l) 5 +6,600' 4 5,260 
Mt. Morgan Gold Mine Montb Jan. /6d ps. ae 6d ps. 
National Telephone ... Hif yr Dec 31 6 ' +6,000' 6 6 623 
New Shariston Collrs| Year ‘Vec3l; 2). 5 ee 
N.-Eastern “ Consols” HIf yr Dee 31 7; os 63 23,8 6 
North London Rly. ..., Hf yr/Dee 31 7+ 14,700 6a 3,.02 
Ocean Marine Insur Hif yr Dee3l) 30 30 33,406 
Queensland Menzies 

Gold Mine ............ Dec3l1l1, ps. a ‘i 
Threlfall s Brewery ... Hilf yr Vec311 *14 she 12 
Waitekeuri Gold Mine (Juartr Dee 31 11/p.8 pa | 

* luterim. | Approximate. » Year, | 


Notices and Reports. 


GOVERNMENT STOCK, ETC. 


COLOMBIA.—The Council of Foreign Bondholders are informed 
by cable that the agents of the bondholders have remitted the 
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instalment of the debt service, due on the Ist instant under the 
arrangement recently made. 

NEW ZEALAND.—-A Reuter’s telegram states that the revenue 
returns of New Zealand for the December quarter show an 
increase of £140,000 over the corresponding quarter of 1895. 
‘The total receipts for the year are £4,662,000, against £4.311,000 
in the previous year. The imports for the past year amount in 
value to £7,034,000, against £6 115,000 in 1895, exclusive of specie. 
The exports for 1896 are valued at £9,297,000; in 1895 they 
amounted to £8,518,000, exclusive of specie. 

VENEZUELA.—'lhe Council of Foreign Bondholders have 
received advices, dated the 6th inst, from Messrs H. lL. Boulton 
and Co., of Caracas, announcing the remittance to the bankers of 
£4,923 8s 5d in bills on London at ninety days’ sight, for account 
of the current service of the debt. 

VICTORIA, The 7'/nes correspondent at Melbourne telegraphed 
on January 25, that the Victoria banking returns for the December 
quarter show an improvement as compared with the preceding 
quarter. During the year 1€96 deposits decreased by £323,000, 
and advances by £1,100,000. Notes issued increased by £19,000, 
and holdings of coin by £686,000. The banks now hold 
£29,972 COO in deposits, including £10,930,000 at call. The advances 
amount to £37,955,000, part of which will shortly be written down. 
The coin held amounts to £8,900,000 the largest sum recorded. 
Exchange rates are stiff. Heavy shipments of gold are leaving. 
Iiscount and lending rates are hardening. 


RAILWAY COMPANIES 

ALABAMA, NEW ORLEANS, TEXAS, AND FAC!FIC.—Theaccounts of 
the company, made up to December 31, 1890, show profits sufficient, 
after providing for interest on the * A” debentures, to pay £2 10s 
per cent. on the “ B” debentures. On and after February 8, 18/7, 
interest at the above rate, less income-tax, will be paid (upon 
surrender of (‘oupons Nos. 11 and 12,due May 1 and November I, 
1895) by the company’s bankers, Messrs Glyn, Mills, Currie and 
Co., 67 Lombard street, E.C., where lists may be obtained. 

ARGENTINE AND GREAT WESTERN,.—'lhe dividend of 20 per 
cent, upon the preference shares, which will be paid on the Ist 
prox., clears off all arrears of dividend on this stock. 

BARRY. The balf-yearly report states that the sum available for 
distribution, after providing for interest on the preference stocks, 
ig £51,039, The directors recommend that a dividend of 10 per 
cent. per annum be declared on the ordinary stock, absorbing 
£49 062, leaving a balance of £1,977 to be carried forward. 

BELFAST AND COUNTY DOWN —After providing for interest 
and all prior charges, there remains at credit of net revenue 
account a sum of £2,777, out of which the directors recommend a 
dividend on the ordinary stock at 64 per cent. per annum, placing 
to reserve fund £2,000, and leaving a balance to be carried forward 
of £4,769. 

CANADIAN PACIFIC.—Subjoined is the statement of earnings 
and expenses as received by cable : 


Ine. or 
1896. 1895. Dee. 
For the month of December Ss Ss Ss 
Cross earnings ........ .... 1,926 0CO_ ... 1,924,000 ... 2,000 
Working expenses............. 1,002,000 ... 1,050,000 ... 48,000 
Net profits ..........00... 924 000 874.000 ... + 50000 
Aggregate gross earnings 
trom Ist Jan. to end of 
December .................- 20,€83,000_ ...18,941,000 ...+1,742,000 


8,107,000 _ ... 7,481,000 ...4 626,000 


The earnings and expenses of the ()u’Appe'le, Long Lake, and 
Edmontou lailways, 
operated by this company, are not included in the above return. | 

CENTRAL LONDON.—'the report for the half-year ended Decem- 
ber 31 states that the expenditure during the half-year has 
amounted to £305,228 whieh, added to the amount previously 
expended, makes a total outlay of £807,325. In view of the pay- 
ments which will become due on account of the contract during 
the next few months. a further call on the shareholders of £2 per 
share, payable on February 1 next, has been made. 

LONLON AND SOUTH-WESTERN.—The foliowing analysia of the 
accounts compares the results for the half year ended D2cember 31 
last with the corresponding ,eriod in 1895: 





Ine. or 
Half-Year ending Dec. 31. Dec. in 

1896, 1895. 1896, 

t £ §" 

Gross traffic receipts... 2 229.163 2,172 485... + 56.678 
Working expenses..... 1,222,307(54-8%,) 1,193,078 (55 1%) + 26,229 
1,006 856 976,407 ... +30,449 
| Add. bal. brt. forward 18,485 15,510 ... + 2,975 
Mircellaneous receip.s 3,099 3446... 347 

1,028,440 995,363 + 33 07 
Less deb. & pref. chrgs 517,978 515,276 + 2,702 
Avail. for ord. dividend 510,462... 480,087 + 30,375 
Div. on ordinary stock 485,€57 (84%) 456223 (73 %,) + 29,424 
Carried forward 24,805 23,864 + 941 


The report states that the business at Southamp‘on Docks has 
been satisfactory. ‘lhe directors have deposited ills for the con- 
struction of about 22 miles of new railway between Alton and 
Farebam, and a light railway of about 13 miles between Alton and 
Basingstoke. 
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| Balance - 

1 r, sr Period from vet 

| Name of Bank. Covered. Last Profit. 

| \ceount 

i| 

a ee elas adenine cts a 

: £ £ 

i} Bank of Whitehaven Year 72) 11,39 

}|. Isle of Man Banking Half-Year. me 133 

| lloyds Year. 18,204 237.58 
London and County Half-Year 76,712 29,47 
Martin's Half-Year, 3,027 12,57] 

| Northamptonshire  nion Year. i 81 

|| North and South Wales Year. 13,735, 91 

|| Pares’s Leicestershire \ ear. 1.183) 48.03 

|| Sheffield Banking Year. 42.9 

| Wilts and Dorset Year. 7.927 101,54 
York Ll pion Year 5,8€2) 51.33 
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LONDON AND BLACKWALL.—In the 


report for the half-year 
bende 1 December 


31 the directors recommend a dividend for the 
| half year at the usual rate of £4 10s per cent. per annum, payable 
on February 3. In May last the directors received an intima ion 
from the (:reat Eastern Railway Company of their desire to pur- 
chase the undertaking. the terms offered being an equivalent 
amount of Great Eastern debenture or rent-charge stock to secure 
the same amount of income. Considering the proposal inadeuate, 
and that no offer which did not give a larger return, in the form 
of an increased dividend, would induce the proprietors to give up 
the strong position they hold under the existing lease, the directors 


informed the Great Eastern Company that they were not prepared 
to recommend its acceptance. 


LONDON, TILBURY, AND SOUTHEND —The report for the half 


year ended December 31, 1896, states that the gross receipts 
|}amounted to £168,854, as compared with £163,483 for the corre. 
sponding period of 1895; the gross expenses to 389 
| pared with £86,696; and the nec revenue to £79 140, as compare l 
| with £76,792. After providing for rent, interest on debenture 
stock, guarantees, \c., the balance of net revenue was £09607. 
|This sum enables the directors, after providing for preferential 
charges, to recommend a dividend upon the ordinary siock for the 
past half-Sear at the rate of £6 per cent. per annum, leaving £820 
te be carried forward. The dividend for the corresponding period 
|of 1895 was at the rate of £5 15s per cent. per annum, and £500 
| Was carried over 
| LONDON, CHATHAM, AND DOVER 
ear ending December 


714, as com 


The result of the working 


Slst is shown in the following 
| Summary 


ill 


Inc. or 

Half-Year ending Dee. 31. Dec. in 

1896. 1895. 1€96. 
| £ £ z 

} Gsross traflic receipts .... 861256 ... 841,068 ... + 20,188 

| Working expenses .......... 435,918(50°6",,) 425.343 (50 6°.) + 1€,575 
Net revenue ....... eee 426333 ... 415,725 ... 9,613 

Bal. brought forward ie 2225 .. 1,58 30 a t 645 

Miscellaneous rec eipts ...(Dr.)3,646 _.. “(Dr.) 2,000 ... -—— 1,646 
423,917 415.3 5 ia + 8,61 

Deben., &c., interest ...... 208.934 209394... 460 

Available for dividend ... 214.983 ... 205 91 9,072 

Div. on arb. pref. stk. ... 150,439(44°%) Li 50.439 (44: ) 


Carrried forward............ 


64 544 55,472. + 9,072 
The directors state that the French mail contract expired on Sep- 
tember 30th last, and the French Government having determined 
as a matter of principle, that ic could no longer be given to any 
foreigner, have entered into a new contract with the Northern of 
France Kailway Company, who, pending the building in France of 


the necessary fleet, are now carrying it on with boats chartered 
from this company. 


METROPOLITAN DISTRICT.—The half-yearly report states that 
the total receipts were £211,418, the working expenses £103,(99, 
and the net revenue £108,349. The balance, after paying deben- 
ture and rent charges and interest on the guaranteed stock, is 
£17 278, out of which the directors recommend a dividend at the 
rate of 2; per cent. per annum on the preference stock, leaving 
£404 to carry forward. The directors refer to the competition of 
omnibuses and steamboats, and believe that the chief prospect for 
the line lies in judicious extension to the outer suburb. They have 
deposited bills for extensions from Ealing, and for the projected 
deep level line from Earl's Court to Mansion House. 

NORTHERN PACIFIC REORGANISATION.—The Deutsche Bank 
(Beriin) London Agency notify that they are now prepared to dis- 
tribute the definitive securities of the Northern Pacific Railway 
Company in exchange for Mercantile Trust Company's certificates 
(or their own deposit receipts) fir 6 per cent. third mortgage 
bond, 5 per cent. consolidated mortgage bonds, and Messrs J. P. 
Morgan and Co.'s reorganisstion certificates (or their own deposi: 
receipts) for Northern Pacific and Montana Railroad first mor'- 
gage bonds, and will be prepared to either purchase from depositors 
atthe medium closing quotation of the day previous to deposit 





BANK REPORTS TO DECEMBER 31, 


189€. 


Appropriation, 





een Dividend. Carried ( ‘orresponding 

able for ae a > ° , Period, 1895, 
Distri- Per Reserve, Balance besa eee 

a aaa Cent. Absorb Depre- Forward Net Divi 

per ing. ciation, Profit dood | 

Annum. Ke, : > an 

Ss { £ {° ¢ | 
12.021 11, 11,065 ms 93% 10.96t 11 
7,467 25 3.7 3.71% 3,803 25 

55.87 154 | 27986 50060 26,010 261.028 14 | 

396.184 20 200.006 30,000 76.184 217,972 10 

215,98 6 15.0€( 2.50 4.098 12.16 5 ‘| 
41.81 12 37 394 3,798 624 40707 12 

110,54 14 8 5,€9( 650. 20,35 84996 123 | 
19.271 12} 45 5 3.721 461-7 12} 
42.91 125 42,408 50 4071 123 
1(8 576 2 1000 0 8,576 102084 20 
55,201 17 44,625 6,C0- 4576 43.6€ 17 


fractions of bonds or shares resulting from the exchanze 
sell to depositors such fractional amounts as may be necessary to 
make up complete bonds of $500, or shares of $100 —settlement of 


such purchases or sales to be effected in cash. No diiference in 


| 
price will be made between buying and selling fractions. 
RHYMNEY.—The report for the half-year ended [ecember 31 
aoe that the total revenue receipts amounted to £122,975. against || 
£113,762 for the corresponding half-year of 1895. The expenditure 
was €63,0€9, against £59,314, and the net revenue £59,906, against | 
54,448. The “balance, after providing for preferential charges, | 
was £31,245. The directors recommend a dividend at the rate of 1 
10 per cent. per annum upon the ordinary stock and upon the 


by the secretary to the company, is enclosed withthe report, whieh 
referring to the proposed amalgamation with the Bute Docks Com- | 
pany, points out the advantages to be derived by each class of 


shareholder under the scheme, and adds that the proposed change 
of name of the amalgamated « 


| 
; 
new stock, leaving £483 to be carried forward. A circular, signed 
; 
| 
' 
{ 
' 
Railyray Company 


company to that of “ The Cardiff 
will remove the market disadvantage which | 


attaches to dock companies and render its preference stocks avail- 
able for trustee investments. 


WEST LANCASHIRE.—The report for the half-year ended 
December 31 state 8 that the gross revenue was in com- 
parison with £14,348 for the « ‘orrespond ng period of 1835. The | 
expenditure amounted to £13,126, as compared with 612 354. | 
There was thus a profit of £2,150, and, after paying interest on 
the debenture stock, it is proposed to carry forward 41,239 


15 O76 
4 2/0, 


| 
BANKING COMPANIES. 

BANK OF CALCUTTA.—'The half-yearly report to December 31, | 
states that the net profit. after paving all expenses, amounts to | 
Rs.1,19,394 (Gncluding Rs. {1,531 brought forward) and from this | 
there has to be paid the sum of Its. 15.00, the balf-year’s interest | 
due on the preference shares, leaving Ms. 1,04.394 as the return for | 
the half-year on the ordinary capits!, equivalent to 41 per cent. per | 
annum. Itis proposed to pay a dividend on the ordinary shares at | 
the rate of 5 per cent. per annum absorbing Rs. 12,500; place to 
reserve Ks. 80,000; and carry forward Rs. 11,894. The reserve fund 
of the bank is now Ks. 2.50,0C0. 

BARCLAY AND CO. -The balance-shee‘', made up on December, 
31, 1896, shows current deposit and o: her accounts, £25 549,356, 
against £25.170423; acceptances, £181,245, against £146,699; 
cash in hand, at the Bank of England and with other banks 
£3,817,966, against £4470,920: cash at 
£3,715,959, against £4,444 890; 
£8,742,200 ; and advances to customers, including bills disc punted, 
£11,440 098, against £10,632,871, comparison ba sing made with 
figures from the balance-sheet made up on July 1 

BERWICK, 


| 

| 

ca'l and short notice, | 

| 

LECHMERE, AND CO. (OLD BANK, WORCESTER, 
TEWKESBURY, ETC.) 

| 


investmenty, £8.637,363, against 


The balance-sheet, made upon lecember 31, 
1896, shows :—Current and deposit accounts, £1,140.856 : 


hand, at agents’, at call, and short notice, £317,533: Consols, 
India and Colonial Government securities &c., £405,845; other | 
investments and securities. £109,532; currens accounts, bills dis- | 
counted, and loans, £450,635. 

vUUTTS AND CO.—The balance-sheet at January 18, 1897, | 
shows :—Capital and reserve, £1,000,000: current and deposit 
accounts, £7,494,952; cash in hand, at eall, and short notice, | 


eash in 


£2 239,163; investments, £3,006,775: bills discounted and loans, 
£3,249,014, 
LLOYDS. 


Profit and loss account is given in our tabular state- | 
ment, 2 chief i 


The chief items of tne balance-shees are as follows 


—December 31 


1995, 


1896, 
£ 
Paid-up capital ..................0.. 1,780 000 1,780, +000 
Reserved fund  .............0..ecess 1,000,000 1,000,090 
Current and other accouots ... 17.383 421 15 573 334 


Deposit accounts ...... 


Cash in band, at call, and notice 
Bills of exchange 


. 15,261,504 


ates 13.909 .762 
8 318 233 


530.584 


pas bibaseukie teen 4.073 041 3,554,558 
IN ic ciriauint ots iceniane ~ 5,827,895 7.153 614 
Advances, Xe. ....... lait nheualiates 16 544,395 ... 13,730,911 
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LONDON AND COUNTY.—The halance-sheet at December 31 con- 
tains the following items : — 


1895. 1895 

£ £ 
Current accounts, deposits, &e. 41,151,232 28 202 824 
Acceptances ....-..-.-. =satie 2,180,559 3,279,399 
Cash in hand at bankers ...... 5,095,669 5.239 341 
Loans at call and notice 3.768, 159 3 285,089 
Investments. ‘ 9,961,394 9,506. 280 
VR ORIIEE onc vecinssocvescdccvccexsses AB GORIVO sce DLUIOAO 
Advances ... adeeene nenend 12,784,785 . 11.545070 

LONDON AND HANSEATIC.—'fhe report made up to Decem- 


ber 31, 1896, shows that, after providing for bad and doubtful 
debts, and deducting expenses, income-tax, \c., the net profits of 
the vear, including £3,503 brought forward, amounted to £48,377. 
An interim dividend for the first balf-year at the rate of 5 per 
cent. per annum has been paid, and the d.rectors recommend a tinal 
dividend for the second half-year of 1Cs per share, tax free, making 
74 per cent. for the year, ‘They also propose to place £10,000 to 
reserve fund, increasing the same to £110,000, and carry forward 
£8,377. Mr A. V. Duclop Best has joined the board 
NATIONAL PROVINCIAL OF ENGLAND. 

bilities and assets at December 31 shows 
reserve fund, £2,CC0.000. Liabilities 


The statement. of lia- 
Capital, £2,000,000 
On notes or bills, £551,771 


on simple contracts, £°6,895,054. Assets—-Cash on hand and at 
the Bank of England, £5,749,451; cash at call and short notice. 
td 55: English Ciovernment securities, £8,097.085: other 


securities, £9,341,331; bills of exchange, promissory notes, and 
advances to customers, £25,195,0 


UNION BANK OF AUSTRALIA —'The report, made up to August 


shows a net profit, inclusive of the balance brought forward, of 
£7) . The directors have decided to apply £10000 in redue 
ti f bank premises account in the colonies, and £37.500 to a 
div d at the ra‘e of o per cent. per annum, equal to 128 €d per 
sh which will leave £24488 to be carried forward. A 
b has been opened at Menzies, Coolgardie District, Western 


tralia. 


ASSURANCE COMPANIES. 


FRIENDS’ PROVIDENT INSTITUTION.—'The report for the year 
ended November 20, 1896, states that the number of policics issued 
was 421, upon which the average tum assured was £871, egainst 
£917 in 1895. ‘The operations of the year have resulted in an 
addition of £117,190 to the accumulated funds. The average rate 
of interest which the investments were earning at the close of the 
year was £4 1s ld per cent. 

MERCHANTS MARINE.-- The report for the year ended December 
31, 1096, states that the amount standing to the credit of the under- 


writing account, 1 », on December 31 was £22,723. After deduct 
ing expenses and adding interest there remains a balance of 
£16,918. The directors propcse to set aside £15.000 to meet 


further claims that may arise, which they trust will prove m 
than suflicient for the purpose. ‘The underwriting account, 1 
shows net premiums earned £174,514, and claims paid ) r 
30 1-3 per cent. The total amount insured 
which it is estimated CO per cent. has run The director 
reccmmend a dividend of 1s €d pet share, tux free, which with the 
interim dividend paid in July last will male for the 
year 
THAMES AND MERSEY MARINE. 
December 31, 1896 


1 
i045 


~& re! 


was i } _ of 


ou 
6 pe r cent. 


The report for the vear ended 
. states that the underwriting account of the year 
is closed, and, after deducting expenses and ma! 
necessary provision for outstanding claims, las resulted in aloss 
of £35,705. The interest earned and the prolit realised on the sal: 
of investments during 1896 were together £49.541. ‘The profit and 
loss account shows a balance of £92,533, and the directors recom- 
mend the payment, tax free, of a dividend of 2s per share and a 
bonus of 4s., making, with the interim dividend paid in July last 
10s per share for the year. 


ing t 


MISCELLANEOUS COMPANIES. 


ANGLO-AMERICAN TELEGRAPH. The half-yearly report states 
that the total receipts from July 1 to December 31, including the 


balance of £1,803 brought forward, amounted to £171,569. The 
total expenses of the half-year amounted to £58,000, being an in- 
crease of £3,205, ‘The directors have set apart £12,000 to the 


renewal fund, leaving a balance of £101,869. ‘The directors recom- 
mend the proprietors to declare final dividends of 17s per cent. on 
the ordinary stock, and £1 14s per cent, on the preferred stock, 
making a total distribution for the year ended December 31, 1896, 
of £2 13s per cent, on the ordinary stock, and £5 6s per cent. on 
the preferred stock, leaving £369 to be carried forward. 

A. AND S. HENRY AND CO.—The report for the year ended 
November 2Oih states that the surplus profit, together with the 
amount carried forward, was £111,839. Having paid the interest 
on the debenture issue and the fixed interim dividend on the pre 
ference shares, also the interim dividend on the ordinary shares at 
the rate of 8 per cent. per annum (both for the half-year ended 
May 30, 1895), and after placing £10,C00 to the reserve fund, there 
remains £58,339, out of which the fixed dividend on the preference 
shares for the remaining half-year was paid on December Ist, leav- 
ing £55,839. It is proposed to declare a dividend on the ordinary 
shares at the rate of 6 per cent. per annum for the half-year ended 
November 30th, leaving £31,839 to be carried to the next account. 
The reserve fund is £110,000. 


ANGLO-AMERICAN TELEGRAPH.—The report states that the 


total receipts from July 1 to December 31, 18 36, including the 
balance of £1,803 brought forward, amounted to £171,869. The 
traffic receipts show an increase of £10,823, as compared with the 
‘The total expenses of the half- 


Corresponding period of last year. 


year, including the repair of cables, \c., amounted to £58,000, 
being an increase of £3,204. The directors have, before declaring 
the net profits, set apart the sum of £12,000 to the renewal fund, 
leaving a balance of £101,869. The directors recommend final 
dividends of 17s per cent. on the ordinary and {1 14s. per cent. on 
the preferred stock, amounting to £59,500, making a total distri- 
bution for the year of £2 138 per cent. on the ordinary and £5 6s, 
per cent. on the preferred stock, and leaving £369 to ‘be carried 
forward. 

BRITISH TUBE.—The report for 1896, which was adopted at the 
general meeting held at Birmingham on Saturday, showed a net 
profit of £26,008, and recommended a dividend at the rate of 20 per 
cent. per annum on the ordinary shares, carrving forward £8,05c, 
In proposing the adoption of the report, the chairman said that the 
productive capacity of the works had been fully realised, and the 
output for the last year was almost, if not quite, double that of 1896. 

BRISTOL AND SOUTH WALES RAILWAY WAGGON. For thé 
half-year ending |)ecember 31 the accounts show a disposable 
balance of £7,378, outof which the directors recommend a dividend 
at the rate of 10 per cent, per annum, leaving £897 
forward. 

DANIELL AND SONS’ BREWERIES. 
ended November 30, li 


to be earried 
The report for the yeat 
‘Oo, states that the net protit amounted te 
{2J,071, the net amount available for appropriation 
It is proposed to pay a dividend of 3 per cent. on 
shares, to transfer £500 to reserve for depreciation 
forward & 
EAST AND WEST INDIA DOCK The r port for 
year states that the tonnage of shipping from fore 
the doeks of London during the 


being 4§ ), 
the ordinary 
and to car 

the past half 
ign ports entering 
an crease of 


shows 


half-year 


172,043 tons as compared with the same period of li lhe ton 
nave entering the docks under the control of the committee shows 
an increase of 213,133 tons. The weight of gcods warehoused in 
the committee's docks during the six months was 472,613 tons, 
showing an increase of 53,526 tons; and the stocks of goods in 
warehouse onthe 3lst ult. were 242,947 tous, as against 168 

tons on December Gl, 1895. ‘The interest on the mortsvages and 
dc benture stock for the half-year is £61,529, while the balanee of 


the companys revenue ac 
| 


ount for the half-year is £61.6:6, th 


valance to be drawn from secured interest reserve fund being $ 


The directors regret that the income for the half-year ms 
cient to pay any portion of the interest accruing on the deferred 
debenture stock. 

GAS LIGHT AND COKE. The accounts for the pa half-yea 
show that, aft r providing for all fixed charges, there 1 ns a 
balance of tL7,934, out of which th irectors recommend a 
dividend at the statutory rate of 12j per cent. per annun urryil 
forward to the credit of the current half-year the sum of {45.74 
‘Lhe report states that there has been again a most satisfactory 
increase in the sale of gas during the past haif- year, the tota 
quantity sold being 10.263,000,000 cubie feet, or ) . equal 
to per cent.) more than in the December halt-year. 18) Uhre 
juantity of gas sold in the vear 1896 was the larvest on record 
20,116,000,0C0 cubic feet, and exceeded the quantity sold in 1894 
by 1,874,000.090. This shows an average annual rate of 


Increase 


lor the two years ol o per cent., which cor pares with an avera r¢ 


annual vate of increase for the p riod ] 1.94 of 1 per cent 

HAMSTEAD COLLIERY. —The report for the past year states that, 
after making provision for exhaustion and depreciation and bad 
and doubtful debts, there has been a loss of £9.] e director 
propose t » deal with the loss bythe ay propriation of the balance of 
+ L5 standing to the eredit of the pro wd . i n and 
transferring £4 + from the bad de reserve hus pr din 
$ towards the loss of £9.) », leaving 4 Lo carried 
forward against a new profit and loss accou 

HARROD’S STORES.—-The report for the year ending Dec 
ber 31, 1 states reases in 


that the trading of t yn pat in 
factory manner. ‘The cross protits fo 

, being an increase of 441.201 
After payment of salaries and all other working ex; 
for depreciations, sinking funds for leases, and for 1 


t most sat r the y 


LO i Li 4 ] 


r anount 
last year 


pro inion 


over that ol 
ensecs 


adempbtion of 


debentures, interest and charges, there remains a balance of 
(71,011 available for dividend in respect of 1896 aceount An 
interim dividend of 5 per cent. for the half-year ending June 30th 


last has been paid on the ordinary shares, and the directors now 
recommend a further distribution on those 


1 1 
making a total dividk 


shares ot GU per cent., 
nd of 25 per cent., and the payment of £17 
per share on the foun lers’ shares, The sum of £5231 is to be 
earricd to reserve, which will then stand at £25,531. ‘The directors 
propose toincrease the capital by the creation of 140,000 new shares 
of £1 each. 

JOHN HOWELL AND CO,--The report for the year ended 
January 9th shows, after payment of all expenses, making allow- 
ances for bad debts and depreciation of the value of leases by the 
effluxion of time, a balance of £27,413, which, with £68,310 brought 
forward, makes a total of £95,723. The directors propose to pay 
a dividend of 4s per share, tax free, being with the interim divi- 
dend paid in July, at the rate of 10 per cent. per annum, and 
leaving £71,723 to be carried forward. ‘he directors propose to 
set aside a sum of £723 with a view to establish a benevolent fund 
for the assistance of disabled or necessitous employs. 


LEEDS INDUSTRIAL CO-OPERATIVE SOCIETY.—'The half-yearly 
report states that there was a net profit, after the allowance of 
interest on capital, &c., of £75,541. Adding the balance from the 
previous account, there is an available balance of £75,797, and 
from this a dividend of 3s, in the pound on members’ purchases is 
recommended. 

LLOYD AND YORATH.—The report, made up to November 30, 
states that the trading profits for the fourteen months, after 
making deductions for depreciation, «c., are £12,460: and after 
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| 
making proper adjustments as between the date of the taking over 


of the businesses of Messrs J. L. Lloyd and Co., Limited, and 
Mesars. W. Yorath and Son, and that of the formation of the com- 
pany, there remains an available balance of £9,478. The directors 
recommend a dividend of 10 per cent on the ordinary shares from 
date of allotment, carrying forward £399. 

LONDON IMPROVED CAB.—'The report for the six months ended 
November 30 states thas the total gross receipts were 425.997, the 
total ordinary expenditure £23,799, and the net profit £2,193. 
cluding the amount brought forward, tie available balance is 
£2,792. ‘The directors have resolved to pay an interim dividend of 
24 per cent., tax free, leaving £939 to be carried forward. 

LONDON AND ST KATHARINE DOCKS.—The report s‘ates that the 
proportion of profits due to this company from the london and 
India Docks Committee for the six months ended December 31 
amounted to £156,808, and the interests, rents, \c , to £5,495. The 
net revenue for the half-year, after deducting interest on deben- 
tures and loans, debenture stock, preferential and preference 
stocks, was £51,761, making, with the balance at credit of profit and 
loss account, after payment of dividend for the half-year ended 
June 30, 1896, a total of £67,879. The directors recommend a 
dividend for the half-year at the rate of 2; per cent. per annum, 
tax free, leaving at credit of profit and loss account £3,116 The 
net reveune earned by the joint committee amounted to £233,801, 
as aginst £215 572 in the half-year ended December 31, 1895. 

MAZAWATTEE TEA, 
shows a net profit of £54,270, and after payment of the managing 
directors’ remuneration, directors’ fees, preliminary and office 
expenses, and other charges and interest, making the necessary 


reserve for discounts and for depreciation of leases and plant, | 


there remains a balance available of £31,613. The directors 
recommend a dividend at the rate of 8 per cent. per annum for the 


half-year ended December 21st, and they propose to set aside 


t12.0CO as @ reserve, and the amount of £1,604 will, subject to | 


such sum as may be voted for the commission ol the direct 
form the balance to be carried forward. ' 

PRICE 8 PATENT CANDLE, —The accounts show a profit for 189 
of about £83,990, to which has been added £8,2€4 undivided profit 
from 1895. Dedueting the dividend of 16s per share, mounting to 
£30090 paid in September, 1896, atum of about £62,000 is now 
available, and the directors recommend that the usual sum of 
£12,500 be written off for depreciation, that £32,812 be applied in 
paying a dividend of 178 6d per share, that £10 000 be added to the 
reserve fund, and about £6,900 carried forward 

RAILWAY DEBENTURE TRUST.—The accounts show that the 
gross profits of the year 1896 were £104,529, and the net cash 
income, after deducting interest on the company’s debentures and 
debenture stocks, current expenses, and income-tax, amounts to 
“27,142. The balance carried forward from last vear was £5,113, 
which, with the balance of net income for 1896, make the total 
amount at the credit of revenne account £32,256. ‘The directors 
have transferred £7,000 to reserve,and they recommend that a 
dividend be paid at the rate of 4 per cent. per annum for 
the half-year ending January 15th, amounting to £10,000, and 
making with the interim dividend paid io July last a distribution of 


4 per cent. for the year, which leaves a balance of £5256 to be 
earried forward. 


ors, 


RAILWAY SHARE TRUST AND AGENCY.— The accounts show 


that the gross profits for the year 1895 were £55 864, and the net 
cash*earnings. after deductivg current expenses and income-tax, 
amount to £50,672. The hali-yearly dividend, at the rate of 3; 
per cent., on the * 

£14,139, which, being deducted, leaves a balance at the credit of 
profit and loss account of £36,534, to which must be added 
£24,611, the balance carried forward from last year, making 
together £61,145. After providing for the dividend on the “B” 
stock to January 15, 1897, and writing off the £15,563 for depre- 
ciation in the value of securities, the balance at the credit of profit 
and loss account is £31,443, from which the directors recommend 


that a dividend of 4 per cent. be paid for the year on the “A” | 


shares, amounting to £16,000, leaving a balance of £15,443. 


REVERSION PURCHASE. .—The report for the year ended Decem- | 


ber 31 states that an interim dividend of 25 per cent. was paid for 


the haif-year to June 30, and the board now recommend a further | 


dividend of 2) per cent. for the half-year ended December 31, 1896, 
making 5 per cent. for the year. They alsorecommend a bonus at 
the rate of 2 per cent. for the two years ended December 31, 1896 
—viz.,in full on all capital paid up on January 1, 1895, and pro 
vata on all amounts paid in respect of shares since that date. 

RYLANDS AND SONS.—The report of the directors for the half- 
year ended December 3lst shows a surplus of £110,888. Out of 
this it is proposed to declare a dividend at the rate of 125 per cent. 
per annum, tax free, leaving £17,138 to be carried to the credit 
of the insurance fund. The insurance fund will then stand at 
£96,651. 

SIR JOSEPH WHITWORTH AND CO.—At an extraordinary meet- 
ing, held at Manchester on Saturday last, it was resolved that the 
directors be empowered to amalgamate with Sir W. G. Armstrong, 
Mitchell, and Co., Limited, the combined firms in future to ve 
known as Sir William Armstrong, Whitworth, and Co., Limited. 
‘The shareholders in Sir Joseph Whitworth and Co. will receive 
£7108 in cash for each £10 share andthree £1 shares in the new 
company, valued at £2 10s each. 

UNION ROLLING STOCK.The directors report that the rolling 
stock business in the United States has continued very quiet 


during the past.half-year. The accounts show a balance of profit, 


including £144 brought forward, of £3.601, out of which the 
directors preyose to pay a dividend of 10 per cent. per annum, 


absorbing £2,750. This, with £750 for the preference dividend, 
leaves £101 to be carried forward. 
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The report made upto December 21, 1896, | 


B” st-ck was paid in July. This amounted to | 


, weeks ended January 23, 1897, and for the corresponding week 





[January 30. 1897. 

SERENE 

WEARDALE AND SHILDON WATER.—The accounts for the year 

/ 1896 show a net profit, including £5,102 brougnt forward, of 
£34341. A final dividend of 138 14d per share, making 5 per cent, 
for the year, which will absorb £14,437, and leave £5,835 to be 
carried forward. The directors are issuing 379 shares of £25 each, 
at £37 11s per share. 


MINING COMPANIES. 


BROKEN HILL PROPRIETARY.—The following cablegram hag 
been received with regard to the accounts and balance-sheet for 
the half-year ending November 30:—‘: The net profit has been 
£152,940, while the net assets amount to £607,700. he profit and 
loss account shows a credit balance of £627 216; the liquid assets 
(including the reserve fund), consisting of the following items :— 
Cash in bank and on deposit, £200,680 ; Consols and local govern. 
ment bonds, £45,000; bullion and stocks on hand, £260,000— 
£605,630. 203,300 tons of ore were treated, averaging 6 per cent, 
lead and 19 ounces silver per ton, the value of the ore being 
£3 4s 9d per ton, and the average cost of production being £2 10g 
er ton. 

DAY DAWN BLOCK AND WYNDHAM — Crushing for fortnight 
ending 23rd inst , 1,240 tons, 1,243 ounces; approximate value, 
£4,300; fortnight’s expenses, £2,080. 

HARMONY GOLD AND LAND.—The name of the above company 
has been changed to the “ Levdsdorp and Pietersburg (Trsnsvaal) 
Estates, Limited.’ 

IVANHOE. Cab'egram: —‘‘ During past four weeks have crushed 
666 tons for 1.385 ounces; mill has been running on low grade 
ore, surface accumulation, and progressive drives.” 


Ghe Commercial Cimes. 





THE CORN TRADE. 
Mark Lane, Friday Evening. 


The following table estimates the home consumption of wheat 
during the harvest year 1896-7, contrasted with 1895-6, 1894-5, and 
1893-4 :— 


1894-5. 1893-4, 


| 
1896-7. | 1895-6. | 


cwts. cwts cwts. ones 
Imports—Wheat (20 weeks to Jan. 16) 27,667,800 27,093,830 25,262,600 24.111, 

. Flour ” ua 9,163,200 7,916,500 7,911,600 7,381,900 

36,831,000 35,016,300 35,174,200 51,493,600 

Add week ending Jan.23—Wheat.... 1,146,700 728,800. 1,876,700 817,920 

DURE. conunnncsctedecasesansenes 561,400 709,600 429.80 541,400 





Total imports, 21 weeks . 38,339,100 36,454,700 35,480,700 52,652,900 
Less exports—Wheat......... 54,900 £5,400 92,600 146,500 
DEE cAbGncssupeiledcbabeanees 144,200 71,990 78,10 68,100 
i IN inskikciaandecnrn . 38,140,000 36,297,400 35,310,060 52,438,300 

Add to this the estimated sales of y ean! ie 
home-grown wheat ..............-. 13,453,300 7,411,900 10,995,900 12,351,400 


Twenty-one weeks’ home supplies.... 51,695,300 43,709,300 46,506,900 44,789,700 


Average price of English wheat, per 8s 4 s a s a s 4 
ir Ce cal ewur co UMaubmaes es hs 31 7 26 1 20 9 26 i 
NE TINE sp 5swask sates ensens os5 7 3 6 0} 4 9! 6 Of 

bushels. bushels. bushels. bushels. 


“ Visible supply” in U.S. centres bush. 51,295,000 67,523,000 84,655,000 80,265,000 
Do do = inewts.. 27.479,000 35.173.000 45,356,000 42,999,000 


COMPARATIVE AVERAGES OF GRAIN. 


The following is a statement showing the Quantities Sold and the 
Average Price of British Corn (Imperial Measure), in the six 


| in each of the years trom 1896 tc 1893: 


- 


AVERAGE PRICES. 


Wheat. 


QUANTITIES DOLD. 


Wheat. Barley. Oats. Barley. | Oats. 

1897. qrs__bsb ars bsh qrs bsh 8 @ s d s 4a 

Jan. 23.. 58,955 5 108696 3 18128 0 317 25 5 16 6 

16... 51,332 5 10784 3 17,406 7 31 8 24 10 16 5 

9.. 27,923 1 59,714 0 10651 7) 31 1 2 5 16 3 

2 17,581 3 41,588 4 5,775 0 30 6 24 8 16 2 
1896. 

Dec. 26.. 41,672 7 84230 3 11945 1 309 241 16 1 

47,907 0} 116427 5 13970 4° 31 3 24 10 16 7 

1896 ...... 34,186 1 110,151 5 23898 5 26 1 23 7 13 10 

SD ik nis 58,405 7) 133,662 0 23,888 6 20 9 21 11 13 10 

SE gebacs 63,207 0 87931 7 23205 4 26 1 29 1 13 0 

1293 78.944 4 137.60 3 24.228 0! % 4 | «+9 6 | 3 





The grain trade during the past week has been very slow, and 
business in breadstutis, &c., bave evidenced a restricted sale at 
prices which show a substantial decline. For wheat the spot trade 
has ruled dull at lower prices, while in the cargo trade the sales 
effected have been small, and values tend downwards. A 
cargo Californian tarrived, containing 15,985 qrs, found buyers 
during the week at 33s 6d. For Oregon, off coast, sellers ask 35s, 
and Walla Walla, afloat, 328 6d to 33s 9d. La Plata, April-May, 
resellers, 32s. In parcels a fair amount of business has transpired. 
Northern Spring, arrived, sold, 31s 9d; January-February, 32s 3d 
to 3ls 6d; February-March, 328 9d tc 32s 6d; and April-May, 
32s 6d to 3ls 9d; May-June, 328 34 to 32s. Flour has chang 
hands quietly at easier prices. For barley the spot demand bas 
been slow, but prices have been about maintained, and in the carg° 
trade the same tone may be applied. A cargo Kustendji, 13,740 qrs, 
January llth, changed hands at 15s 3d ; Odessa-Nicolaieff, January- 
February, sellers, 15s 3d; and Danubian Kustendji, Bulgarian, 
' February-March, sellers ask 15s 6d. For maize a slow trade bas 
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pass‘d on spot, and fiat kinds are lower, round descriptions being 
about supported. 











sold to a fair extent as ftollows:—13,000 quarters prompt, 
138 13d; 25,000 quarters, March, 13s lid net and 13s; 
13,000 qrs, February-March, 13s; 14.009 qrs, April dispatch. 13s ; 
and 27,000 qrs, for August shipment, 14s. In yellow River Plate, 


3,000 'ons, January, were placed at 13s 7$d, and 3,000 tons ditto, | 


due, at 13s 44d. For La Plata, sailers off coast, sellers ask 14s, 
rye terms; Nachora, sellers, 178. In American mixed parcels, old 


crov, afloat, sold, 128 6d to 128 9d; February, 12s 3d; and new | 


and old crop, February-March, at 12s 6d. The market for oats 


has been weak, with large arrivals placed, amounting to some | 
American descriptions have been underselling both | 


123,680 qrs. 
Briiish and Russian. 
attention from buyers. 


Beans and peas have not attracted much 





THE IRON AND COAL TRADES. 


The Glasgow warrant market has been dull and fluctuating in | 


tone, prices showing an appreciable decline on the week. ‘To-night’s 
quotations are: buyers, 47s Od, cash; 47s 9d, one month: sellers, 
ld more. Stocks in Cunnal’s Stores, Glasgow, 352920 tons ; 
Midslesbro’ Cleveland, 1€6905 tons; hematite, 18,265 tons. In 
the Barrow district a good business has been done in hematite for 
future delivery, and in Lancashire advances of 6d per ton have 
been secured for some brands of the raw material. 

Our Middlesbro’ correspondent, writing on Thursday, says: 
Pig-iron prices continue firm at Middlesbro’ in spite of the fluctua- 
tions and dulness this week at the Glasgow warrant market. 
Shipments have been smali these last days in consequence of the 
heavy weather at sea preventing arrival of steamers. Very large 
quantities of Middlesbro’ pig-iron, chiefly No. 3 foundry iron, have 
been booked during the last two months for spring shipment to the 
Continent, deliveries are expected to be heavy in March and after 
wards. Middlesbro’ pig-iron No. 3 41s 6d at makers’ wharves, 
hematite Bessemer 51s to 51s €d. 

\s regards finished iron and stecl, ‘the Jron and Coal Trades 
Revicve writes :—*“'The demand for bar iron is very steady, even at 
the advances that have recently been declared, and although manu- 
facturers have made no further rise in their quota’ions during the 
weex they are cautious in accepting orders tor further delivery, 
and will not pledge themselves to any extent, as they expect to 
realise atill higher prices before long. In South Staffordshire the 
district consumption is unusually heavy, and manufacturers have a 
large amount of orders on their hands. The steel trade is very 
active, the demand being fully sustained, but billets are unchanged 


in price, and a slight feeling of insecurity appears to exist in Lan- | 


cashire owing to the competition resulting from American billets 
having been put on the local market. In Sheffield trade is brisk, 
andthe demand for steel for local consumption is increasing 
Crucible steel, which is in much request owing to the activity in 
the cutlery trade, finds a ready market at rates which are highly 
profitable to manufacturers.” 

‘zuotations in the North of England are as follows :—Common 
iron bars are firm at £5 7s 6d, best bars at £5 17s 6d, iron ship- 
plates at £5 5s, iron ship angles at £5 2s 6d, steel ship plates at 
£5 10s, steel ship angles at £5 7s 6d, all less 24 per cent. and f ot. 
Heavy steel rails are steady at £4 12s 6d,net, at works. lailway 
chairs are in good request at £3 net, at works, and business in 
steel sleepers shows some improvement. 

The coal trade continues to show some sl'ght signs of improve- 
ment. ‘The stormy weather has put a check on deliveries at some 
of the poris, but prices are well maintained. Best Northumber- 
land is qaoted 7s 104d to 88 per ton for prompt delivery, but 
the season price is as high as 9s per ton ; small is weak, at 3s 3d. 

The Lancashire trade remains steady. The better qualities of 
round coal move off fairly well for house-fire purposes, and are 
firm at 10; 6d to 11s for best Wigan Arley, 8s 6d to 9s for Pember- 
ton four-feet and seconds Arley, and 7s to 7s 6d for common house 
coal at the pit mouth. 

Our Cardiff correspondent’s report on the South Wales coal 
trade, dated 28th inst., is as follows:—The shipments of coal at 
the various docks included in the port of Cardiff last week were 
approximately 370,000 tons—a record quantity. Colliery owners 
are still very busy. The recent gales have delayed tonnage a little, 
but stems generally are heavy. Prices remain steady. Lest 
qualities of steam coal are to-day quoted at 11s to 11s 3d, f.o.b. ; 
seconds, 10s 6d: dry coals and best Monmouthshire, 9s 6d; best 
stesm small, 5s 91 to 6s; other qualities, 4s 9d to 5s 3d. 
freight market is a little firmer, Port Said being done at 7s 6d ; 
Genor, 78 3d; Las Palmas, 68s 44d; Gibraltar, 5s 6d; St Nazaire, 
Oe; Bordeaux, 4f 50c. Frenen pitwood is quoted at 16s ex 
ship. 





THE COTTON TRADE. 


LIVERPOOL, January 238. 

The cotton market continues quiet, but a fair business has been 
done at generally unchanged prices. In Sea Island a moderate 
business is reported. (Quotations remain unchanged. American 
continues in fair request, and prices are without change. In 
Brazilian a small business has been done, without quotable change. 
In Egyptian the business has been small, and quotations are re- 
duced ;d to {d per lb. Peruvian has been in moderate request at 
unchanged prices. In East Indian a moderate business has been 


done. ()uotations of Khandeish and machine-ginned Scinde are | 
reduced gd per lb, Tinnevelly is exceptionally 1-32d per Ib | 
higher. 
—_ 
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in the floating and forward shipment trade very | and after some slight fluctuations, prices show 2-64d to 
little inquiry has existed, excepting for American mixed, which has | 


The | 


ST 





‘ Futures.”—The market has been quiet throughout the week, 
3 64d 
per lb decline for near and 1-64d to 2 64d per |b for distant 
positions from last Thursday's circular rates. The closing values 
|} are:—Delivery: American, any port. I..M.C., Jan., 3 59-64d to 
3 60-64d; Jan.-Feb., 359-64d to 3 60-€4d; Feb-March, 3 59-64d to 
| 3 60-64d ; March-April, 3 59-64d to 3 60-64d; April-May, 3 €0-64d ; 
| May-June, 3 61-64d ; June-July, 3 61-64d to 3 62-64d ; July-August 
| 3 62-64d ; Aug.-Sept., 3 60 €4d to 3 61-64d ; Sept. Oct., 3 53-641 to 
| 3 54-64d per Ib. ‘The following transactions have taken place in 
| Egyptian— Delivery, F.G.F., Feb. 5 8 64d 5 7-64d, March 5 17-64d, 
|5 16 64d, 5 12-64d, 5 10 64d, 5 8-64d 5S 6 S4d, April, 5 14-64d, 
| 5 7-64d, May, 5 13-64d, 5 11-64d per Ib. 
| ‘The amount of cotton forwarded this week is 60,959 bales, and 
| actually exported 3,309 bales. The increase of stock this week is 
| 55.689 bales. The sales amount to 63,770 bales, of which 7.400 are 
| on speculation, and 1,660 declared for export. 


PRICES CURRENT. 
os = o Same Period Same Period 
© a Cc 18% l 
Descriptions, a a 
sc Bde &§ & BG BGs GTI S 
Sic Si Siz iB' €iseiazieé Féiz 
Oo oi o a“ ae & ae Dae & a Oa & 
American, d d d d a d d d 1 d a d 
Sea Island .-perlb .. '0 Ich thf 13 21 #1 2 134 10 hl :12 
Florida ditto ......... os | 6h! OZ 1 73) 8 110 14 | 73 | 8 | 7 is 


rd GOLM Mid GMMF LM MidGM LM Mid GM 


RIGO 5 <cccccncccse<) OT ; 34:4 jh 4 4! 2 4 é 
Brazilian. Mit Mr Fr. GF Gd. Poe MF Fr. Gd MF Fr. Gad 
Pernambuco, &c. ..... ; 44, VW 4} 3 4} t ’ 4 
RE scvacccacdessel ae | 4 ; +) 1 +} Ee 
Paraiba lemaneeaeen tty 4 tin 44 
iy GUMMEO§ sc cccceccces} < . & wat aa 1 " 
MRE cvadacagusnddseel wet % Re) 42! on | oe §yin 43 - 
Maranham ........... A. 48 | 44 } 4 
Egyptian. 
RI pre 3.64 ite 5 2 6 Sta f 4 14 
CN ie can dvtaneeded : we 
8myrna, Greek, &c. ... 34 3 } 33° «4 v4 3h 3 
West Indian, Xe. 
Tahiti Sea Island ...... .. .. § ; 6 | Gh} .. |) &i7 on @ FU 
Peruvian—Rough......; .. «.. .- 6s 6, 7 : 
Ditto Mod. Rough... ee . 52 53 Oth : 7 «© a %% 
Ditto Smooth ........,.. 4) .4 eS el tia 4 j4 
Ditto Sea Island......' ..\.. § 36 | Gh .. OF Ie f t 
MIN kn cencesinecees o. | SiR 4h 4h Mg or 4 24 
Kast Indian. Gkrevor Gd. FG Fre S'fin GF Gd Fn GE Ga Fi 
Surat— Mac. G'nd Surtees , — ee 
* » Broach .. 5 3 oe «pons 
Ginned Dharwar 33 b 3B ; 3H, 34 24 
oe 39, See Syn Sea) 34 3 3 1 2 ) 
M. Ginned Dhollerah. Soh 35 3; 3m (OA 5, te 4 2 
Oomrawuttee ........) Sry Seni Syn 3H 3 Syn, 3 + 2 
M. G. Oomrawuttee . ) 5 3 Sia Ste Syn, 3 1 2 
Khandeish chwel a 3c; Sr 3 3y| 3 24 
DE oie eee aswel do) oe he 34 34 . | Oth: 3B 
COMRDIED «60s i ccvesscel H 54 343, 3 , x 
a , MOTE, Brae ae 3} 2 & 2 
Machine Gin'd Se:n+e ; 2°" 3 ; 
DNR. 6 cediawiss veos| ae) a) 22 | 288) Suu) . 244 2 bf 2 24 | 24 
Madras—Tinnevelly.... 32 3i7 4 anal Gira yor S44 2h 3 rtj 
Western 44 5 3 Ly 2 
Importe, Exports, Consumption, &o, 
1897, 18°65 
Bales. Bales. 
Imports from Jan. 1 to January 28........ 551,846 cccoce 84,954 
Exports from Jan. 1 to January 28 ...... “ 19,696 ..ceee 7,168 
Btock, January 25. cccsiccccscccccccvcese 1,250090 cesses 3,105,140 
Consumption from Jan. lto January 28.... 281,488 eens 505,84 
These figures show :— 
Bales 


An increase of imports compared with the same date last yearof.... 166.41 
A decrease of quantity taken for consumption of ........ eedenoone 22 
A decrease of actual exports of .......... reer TT Ter eee moan 18, 
BW ISRO TRIO vinn hccrceavencendederssceseesrercenccesnngoeee 147 


| In speculation there is an increase of 7,250 bales. 


The imports this week have amounted to 119,617 bales, and the 
quantity of American cotton reported at sea for Great Britain 
(including cable advices to date) is 299,000 bales, against 165,000 
bales at the corresponding period last year. 


MANCHESTER, January 23. 

Cloth agents have done badly during the past week, and the 
market generally may be described as flat and inactive. Manu- 
facturers who still have work on hand adhere to ruling quotations, 
and buyers have not found them easier to deal with; but this 
position is exceptional, and there are many eager sellers willing to 
listen to any reasonable proposals. In the meantime, however, 
such offers are scarce, and so much difficulty is experienced in 
obtaining orders, that more looms are being allowed to stand idle. 
With respect to India buying no sign of improvement is visible, 
and nothing has been done beyond a few lines in shirtings and 
finishing goods for Calcutta and Madras. We have not heard of 
any new feature as regards China, though orders for miscellaneous 
cloths and fancy specialities have gone through to a moderate 
extent. For home and the less important foreign outlets, a fair 
sprinkling of small miscellaneous purchases are mentioned, the low 
| prices at which goods can be bought having induced the arranging 
of supplies. In yarns the turnover has been dieappointing. Tor 
cops spun from American cotton the inquiry has seldom been of 
average weight, and spinners have been willing sellers at a con- 
| cession from the ruling figures of last Friday. Many, however, 
have old orders yet to work off, and a considerable proportion of 
the current output is thus provided for. Bolton counts quiet, and 
worse to sell. Export bundles steady, owing to existing engage- 
ments, but orders running out more rapidly than they are being 
renewed. ‘Twofolds firm, but present requirements seem to be 
satisfied. 
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THE ECONOMIST. 


(I., Comparative Statement of the Cotton Trade. 


Previous Weeks in 189€-7. 





Price 
% Price, Price Price Price, Price 
ps Jan. Jan. Jan. Dec. Dee. 
~~ 2. | 7. SL. } 22. 
s ds@ s ds4das4 s d 
Raw Cotton—Upland middiing....perIb © 4 0 4 4 0 4 4 04 
— Ditto, good middiing...... 0 9% 0 44 0 44 04 04 04: 
_ Pernambuco, fair O 4 0 44 0 44 O $4 0 4 J 4 
— Ditto, good fair .. 0 47 0 43 0 4,04, 0 4: 0 4 
Yarns—No.40 Mule-twistfair,2udquality 0 7 07 07 07 07 O 6 
_ No. W Water-twist ditto 0 640 6 0 6, 0 6 O 6 O ER 
26-in, 66 reed, Printer, 29 yds,4ibs20zs 303030 30 30 30 
27-in, 72 reed ditto Ibs 2 39 3 39'3 9'3 9° 3 7 
¥-in, & reed, Gold End Shirtings, 374 
yards, 8 lbs 4 ozs ia whi wole SS D 9ia $15 15 % 
-in, 6 reed, ditto, ditto, Ibsi20zs.... 6 3 6 3 6 63605 6 if 
40-in, 72 reed, ditto, ditto, 9 II 5 O07 O17 017 O17 VIED 
39-in, 44 reed, Red End Long Cloth, 34 
varde Ibs a 434428 4734 6 «14 4 «214 
Ii.) Compared with Previous Years. 
Price Corresponding Week in 
loy 896. 189 1894. 1895. 1852 
es @€@18: @4:8 @19 4,8 84128 4 
Raw Cotton—Upland middling....perlb © 4 042 O02 0 44 O5% 0 3 
-- Ditto, good middling..... 0 44 04 0 330 4 05 O 4: 
—_ Pernambuco fa@ir.......+.- 0 44 04 U 2 04 0 520 4 
_ Ditto, g | fair rane 0 42 0 Us QO 4 O 4 0 
Yarns—No. 40 le twist, fair,2ndquality 0 7,0 74 0 tg O 74 O &; 0 7 
NO Water-twist ditto 0 62 0 0 0 7 O & 0 6; 
26-in, 66 reed, Printer, 29 yds,4lbs20zs 3 0 31430 3 6 310483 9 
nT 72 reed litte 5 lbs 2 o7 4 ’O0:4 34 744 6 
$)-in vy res Cre i End onirlings, 374 
4 6 > 9:6 is 6 4: 6 104 
t to, 8 It Z8 t 7 0 1 , Site iy 
] f : z8 8 0 6104 8 & QY 8 9 
y3-1 “Tr Red End Lo: Cloth, & 
yard m4 914 l > 424 9 
HE WOOL TRADE. 
‘Trade in English wool still keeps in the same quiet state, and there 
are DO apparent signs of any immediate improvement. Prices 


unchanged, 

Mesers ltonald and Rodger report respecting the Liverpool woo! 
sales as follows The first series of periodical wool sales for this 
year began on the 19th inst., East Indias being catalogued on that 
and the three following days, and sundry descriptions yesterday 
and to-day. The arrivals of East India wool reached 21,900 bales, 
aud importers sull held over 3,229 bales out of the 3,835 bales 
withdrawn from the November sales, so that with asmall quantity 
of second-hand stock, 25,525 bales were catalogued, and about 
22,400 bales disposed of. ‘Lhe home trade secured nearly 12,000 
bales, America, 7,400 bales, and France, 3,100 bales. ‘The selection 
was a verv fair one of most descriptions, including some very nice 


new-season' Kandahars,and a large quantity of good yellows suit 
able for the French trade, but it is a matter for regret that a 


number of the Kurrachee shipments still come forward in very dirty 
condition. There was a large attendance ofthe home trade and more 
Continental buyers than usual, to that with better support trom 
America than has been the csse for some time past, competition 
was always active, and at times quite animated. Compared with 
November currency a decided gain on the average has to be quoted, 
as all kinds of whites and greys, as well as ordinary and cowmon 
yellows, areS5to 7) per cent. dearer, whilst good yellows are a 
shade easier. The Bussorah Persians catalogued were held for 
high limits, and a good deal had to be taken in, but what was sold 
in these, as well as native skin, fetched very fair figures. For the 
next auctions, to begin on March 16th, the new arrivals reach 


' 





1,706 bales, importers hold over 3,231 bales, and 10,716 bales are | 


advised afloat, 

Our Bradford correspondent, writing on Thursday, says :— 
There is not a redeeming teature in any branch of the worsted 
industry at the present moment. Values in London tend to harden, 
it istrue; but in Bradford they are barely steady, with no trans- 
actions of any moment, ‘The foreign yarn trade has been at a 
standstill for several months, and there is no sign of any improve- 
ment as yet. Spinners are working out old contracts, and as the 
price of wool is now pence & lb above the prices offered for yarns, 
they are stopping machinery and going on to short time. Yarn 
prices are indeed, in many cases, lower than ever known, and 
certainly prices for worsted coatings are much lower. 

Messrs Jacomb, Son, and Co. write on January 27 as follows : 
The first series of sales of colonial wool for the current year, which 
opened here on the 19th inst., Is still in active progress, and will, as 
at present arranged, close on February 10th. The attendance is a 
very full one from all parts, representatives from the U.S.A, being 
particularly in evidence. Upon the opening night quotations were 
generally considered, on the average, 5 per cent. jower than the 
closing rates of the previous auctions, such depreciation was not 
go noticeable in the case of good combing greasy fleece wool, which 
fully maintained previous rates. Since then, however, owing to the 
animated competition from America, this description, as also 
superior Western \ ictorian wools, have advanced in price, and may 
now be quoted at par to 5 per cent dearer than in December. 
Whilst scoureds of the best quality fully maintain their ground, 
medium to inferior sorts are 5 per cent. cheaper than at the close 
of Jast auctions. The chief depreciation in values isto be found in 


the case of inferior, heavy descriptions of New South Wales and | 


ueensland greasy produce (the “rendement” from which, it is 


Date, Sale Pmpt. To Home To Foreign 
jan Selling Brokers. No. Fe». Buyers. Buyers. Total. 
lJ ..C. Balme and Co.. ; Ps y20) 1,200 2.120 








| 
t 
said, had been miscalculated by buyers in the December sales) 
these, and pieces, and broken gencrally, are 7} per cent. cheaper 
than last series, though, during the last few nights, the irregularit 
aitending the biddings for these has somewhat subsided, and there 
seems a better demand, and occasionally fractionally better priceg 
are obtained. Lambs’ wool, in short supply, is not so strongly 
competed ‘for as had been anticipated; prices for these rule about 
on apar with last sales. Crossbreds meeta strong demand on home 
and Continental account, and are fully as dear as at the close of last 
Of South African wools, snow-whites show no variation 
from the opening night, but heavy descriptions of grease and shabby 
washed fleeces are aoout 7) per cent. lower than in December. 


vear. 


The following is a list of the London Colonial wool sales, which 
commenced on January 19th, being the first series this year :— 


Sale Number of Bales sold 


Buxton, Ronald and C 


Jacomb, 3on and Co 
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2 Jacomb, Son and Co 
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C. Bal and Co. : i ‘ 

5 Willans and Overbury 3 1v 
H. P. Hughes and Sons 3 
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6 ..Thomas and Cook 4 2) 


H. Irwe 
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H. Schwartze and Co i re : i 

Lu Croz, Doxat and Co. aie eees 
lacomb, Son and Co i “9 

’ Buxton, Ronald and Co ; i 
lv ..C. Bal ind Co ia : | 
{ 

—_— | 
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firce | Firat i 

Series. 2894 | popucd i 

CA i 

i i 4, } 

f as | 

LSY cse Dat Be — “98. 

* | 

Bales Bale Bales Bales. Bales. Bales. 

New South Wale;..........; 40,04 75400 Y7.ues 850,171 444,765 405,793 | 
PP. oss kewibacwn 2 10 x= 209,307 216434 155,060 | 


206,020 360,08 
lasmanian.. a i (M i 22 SUS 23 
108 2300 


7.434 

22,335 

eh: 7 104,90% 94,300 

West Australian .......... tit StH B49 31,6389) 24,477 27,529 

New Zealand ns »» 37,18 43,300 14,041 354,084 877,976, 378,977 

Cape and Natal.......... 1.00 25,000 6491 292,790 249,720 241,023 
Total bales — wee «=19LOO4 = 263,004 SS853 1,664,964 1,801,544 1,693,966 
About $,500 Australasian and 2,000 Cape bought in. 

THE LEATHER TRADE. 
During the week the trade in leather has been rather quiet, there 





is not much disposition to purchase beyond the supply for present 
reyuirements, but prices are generally firmly maintained. Light 


low-priced sole leather is in request, and stocks are lower than for 
some time past. 





JUTE, FLAX, AND HEMP TRADE. 


—_ 


Jute remains inactive, and there have been sellers, to arrive, at 
easier rates. Good first Native marks sold, January- 
March shipment, at £12 2s 6d, but now sellers at about 2s 6d to 58 
less. In Dundee, Jute goods steady, with more doing in yarns 
and cloth 

Flax does not 
limited business. 

Manila Hemp 
liberal, including 


vary in price, and the market is quiet, with 4 


is without alteration, and receipts continue 
24,000 bales last week. For arrival, a firmer 
tone, £16 10s paid for fair, distant shipment. 


Seconds sold at 
15, in dock. 





For Report of To-day’s Business and Public Sales see “‘ Postscript.” 


! 
FOREIGN AND COLONIAL PRODUCE MARKETS. | 


Mincing Lane, Friday. 
SUGAR.—The market has continued inactive, with easier rates 
in some few cases, including Beet, and speculative business of 
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moderate extent. 
|| trade we 
'| Sales have 
‘contract. including very fine Demerara, at 13s to 13s 6d, 
|| bags at public sale, only partly sold, at 108 10d to 13s. 


1] 


il 





been 


crystallised West 


Crystallised West India is plentiful, and the |! 
supplied, but prices do not show any furtner reduction. | 
made in 


India by private 
§ 721] | 


1,596 


i} bags Trinidad brought 10s 9d to 12s, and a few Ss Witt’s at lls 6d 
to lls Od. 


barrels, 10 6. 
London crysta's. 


194 bags syrups part sold, at 10s 7,d to 10s Qd. 227 


doing in Foreign goods. ' 
and the United States is 3,206,000 tons, against 
year, and 2314,200 tons in 1895. 


|| Imported... 


Delivered 


+ | Btock 


Stock Unit 
; Cane Ja 


}| Crystal! 
1 Beet, * 
|| Java 
Tates « 
|E peli 


; oa } 
These descriptions are cheap when compared with 
Refined is about the same as last week, and little | 
The visible supply of sugar for Europe 
2,769,000 tons last 
' 
Imports and Deliveries of Sugar into London from commencement of the year to 
Jan. 23, with Stocks remaining at the latter date. 
1897, 1896, 1895, I8f4 
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Jaggery.—No sales reported. 


Refined.— A quiet tone pervadesthe market, but cubes have been 


in steady demand 
saleable. 
Foreign granulated inactive. 
slow, also French crystals. 


Pieces are easier ,in the Clyde, but none made 
Fine yellow crystals have been sold at lls 9d to 12s. 
Paris cubes and loaves bave been 


Beet Sugar has fluctuated slightly with Susiness of less extent 


than usual, and the market now quiet 


Ready sugar is firm, and 


forward easier. Next season's October-December sold at 9s 6d, f.o b. 


To-day'’s Closing Prices in the Produce Clearing House 


Jan. Feb. March. April. May Jun 
Per cwt, f.0.b..... 9/2 oe D/A 
Molasses. —-100 barrels l!gyptian, by auction, part sold, at 
3s Od per ewt. 
RUM.—Some business has teen done in Demerara, at 10d to 10;d 


proof. 
stock of West India continues large. 


(¢ oO} nud on pad 








—Weeklp Price Current. 


artr 
‘ 








2 z e I . 4 
5 
; 
} 
( 
\ 
kk 
' 
' IP 
\ ( 
\ ( ) 
SJ 1 
i 
; 
i 
x 
2. 2 
! 
} 
j 
. 
~ j ~ 
p > % 
i 
I \ 


a 
> ee we 


i 


There is not any improvement in the deliver:es, and the 


189.) 
sl Aj I } 
! 
G ie 
t 
KET—< 
PALLAOV 
j ‘ 
A 
LP deors 
i 
\l 
> i 
ii 
i 
} 
I j 4 , 
‘ 
j . 
MbI il 
‘ 
l 
) 
Ar 1 
} J | 
l ‘ 
i 
bork py 42 10 
BACCO 
, i i 
tq 
’ l 4 2 
4 1 3 
Ke 24 b 
‘ 3 on 
£ ene ty 46 0 6 is 


4 
( t hiity 4 Q 
TURP'NTINE,pewt 20 44 0 0 
WOOL Eng per pk, of 240lb. 
Fleeces B.D Hees 4 £11 @ 


Half.bred 


hogyen yo 10 @ 
wethers 9 I 
Kent fle 4 y 9 10 
Sth. Down ewe 
wether 9 OQ 
] 
a I i 
\ I wr 4 
= i 
Grea i r Q 
N.S. - ‘ l 
Grea 
5. A ( 
NZ “ 
‘ 
/ 
; 
. tat 
j 19 
New Z md fine 6 4 
_ Medium ( 4 
- Coarse, 0 2 Vv 


el 


ae aD eye om 


ee 


peor annem on NY ow sr 
" — 
. thle gilt a wwii es Sib 





anal tite: men 


ABR gp ered nite 





1» lana sty 0 aes sinesy etapa 


Oe 


— 


aces spec nt 


Nene i fl at a2 











BRITISH FUNDS, &c. 





THE ECONOMIST. 
London Stock Markets Price Current. 














‘January 30, 1897, 


fi 
———a 





CORPORATION BONDS.—Con. 




















W gy | 
Th ‘ ZH ( 
Tx L, I s | niN ZH r | 
Feb. Ang. A meu sen M « | W < 1h 
Mar. & I I M Me H I t J . 
April ¢ ( [ut \z I) 4 
RK 3 Do Tr “ ] 
April Oct I } is Nay ii } 3 
Aj ‘ ] ] oe \ j i } 
Mar. S | ta G New ¥ ‘ Fy 
Jan. J M = Jot ‘ 
Fe Aug ! ( E li Lb l 
April Oct. B | Stock ! 4 
Quarterly... | s o Hat | 4 
I} }> - | 
I) Dos ] I 
Fe} Arg I i i ¢ Tho 4 | 
Fe ‘ I ‘™M } t W h 
CORPORATION STOCKS. “tJ 
. lt } 
h \\ \ y \ > | 
A j ms 7 {VS AND ( ' 
é KUSTS - eae 
: - COLONIAL & PROVINCIAL 
i s GOVERNMENT SECURITIES. 
é Py t 
S ( i. I : Name ( 
4 € é ‘ p 
| ] } j ‘ l 
; rming : la. & July Brite In4 
2 17 Ap. & ¢ Rly 
' ¢ 
, ‘ My. &N I) 4 
K ; My.& N ! l Stk 4 
( ] j J I Ke 8 
- J KJ) Del 4 
4 44 J & Dh Ihe DD 
4 ‘ It ’ ; 
% & T) I) I sk 
l | | ‘ k J Dol 4 12 
i ‘ 6 4 : 
2 ‘ p In & J I 4 
] i 4 ao ; 
} | ‘ nr St | A.D I) 4 
! 1) I> 4 
f ( ~ h ] I» I) 4 4 
+] ‘ 4 NH 1 bho | 4 
4 Thy € ii 4 j &D lol stk 4 
£ bod Apa I) ( I 4 
M ‘ Ja. & July Do Con. Ins ] 
‘ My. & Nov ‘ ! 4 
Dod | kK Aug Do lh 4 
3 N St 4 My & N De Tt 4 
4 | Re 42° 21,400 Mar. & Sep FijianGy. Deb 4 
4 i ' ‘ 4) Fs K Aug J li 4 
4 ht ‘ Stock é 4¢ Ja. & July M t tl + 
“ Red 2 480,749 Fe Ang. M I e 
1.4 I> 758 Mar. & Sep Nata 4412 4 
2 : j ( \ 4 2k2 My.& N Prod Ir 4 2 
4 - A444 Apa 0 I ‘ 4 
‘ : ( x 4 ; 4 Jne.& Dec Do Inscribed 3 
& = ‘ S k 65 Ja. & July Nwfdind. 194 
452.400 West H i 611 0,000 Ja. & July Do In. 19] q 109 11 
1s I> } xX Ja.& J New 8. Wa % 
130.944 Wey Reg l 1895 to 1902 § 0 
845,890 V an Cor ! 4 ¢ 232.000 Ja. & July Do2 drawgs § l 
l¢é Wi r( pr 3 14 Ja.& July Do 1% 4 
600,68) Wolverhampton Cor; 9 ARE Ja. & Jnly Do Inscribed 4 120 22 
5 York, 1916-4] 650K Ap. & Oct. Do Inscribed 341 
* Free of Stamp Durty , . - ! ee } roe ‘ d 
75,200 Ja. &. ‘ ealnd.1914 £ 
CORPORATION BONDS. 586,300 Quarterly Do Cons 8 
' ac , 99150302 My. & Nov Do Insc. Stk. 4 
(Colonial and roreign.) a 
ae Ja. & J vy Do a / 
- Ap! Obert D> do 194 4 i 
- = - 3,200 My. & Nov Quebhee (Prov) 
q +c Cilosneg uy 
& Name. == Price 683,500 Ja. & Ju D 4 
> = 600,000 Ja. & July Dol l 
722,000 Ja. & July Dold 4 C 
6 y & Sep DoSg. Bds.1934 4 7 
6 Auckland Harbour Boar 1 cae eon. AR a 
s ID ; 13 267 Ja. & Ju i 
: _ n (U.8.) St “ 669 Ja. & July ko In] 44 i 
M , , 1902) 16,734 Ja. & July Ins.1924-30 3 t 
6 City of Auckld. ¢ ms. Act, 7 lei 1 256 “ee » de 194 
£ Do Debentures ] 4 l] ] 604 l x J wir} Anet 
6 City of Buenos Ayr D> 434 s ao on 19091 : 
4 bo Boads 72 74 - on’ 

¢ : 4 J J 
4 City (a Tow ‘4 13 24 A .& July D > - 
6 ‘City of Christ« I (N.Z 6 124 Oot Ja. & July De 6..4 
6 City of Dane aa oe Ap. & Oct. Do 191 4 7 

bo R ooo ‘= - 721 Ap. & Oct. Dolns.1916-36 4 14 
: SS Ganeaiane : "517 Ja.& July Do do 1939 
4 City of Hat n, Del ; 839 on « oe Do do 191¢ 
5 City of Hobart Town, Gte 1% 15 2 3 2 1 & July Tasmnia 1yol i 

a M 1a 12,923, ja. & July!) Do 1% 4 105 
ae 100 14 11"500'000 Ja. & July, Do 1886 Loan 4 
SA nm ao 42; 11 ’ . = . 

2 . > Ja. & July Dolns.1920-40 ! } 
4 Do do Deb 1922'107 on ‘ : 
§ City of Mexico Stg. Loa * | Bh Re ve, Dolns.1920-40 4 114 1 
44\City of Montevid 4 acto€ 5§ ] Mar & Se] Trinidad ‘ 8 
5 \City of Montreal Sterling * 1104 6 000 Mar. & Sep Do Ds entre. ¢ » § 
. Ibo of 1874 « s 6 14,500,000 Ja. & July Victoria99-1901 4 1 4 
: Do » 389 in » 15,000,000 Ja. & July Do 1904 44 B 
3 Shean “ge ee “os, g7 | 634,700 Ja. & July DoRly.Ln.'81 4 |10¢ 
4 : Pe » a _ Det 4 ik oe 14 3,365,300 Ja. & July Do Insc. Stk. 4 1 

) g ous eb. Stoc ble i ] ] 
6 City of Ottawa 1904111 i5 3,358,200 Ap & Oct Do Ins tk 4 ; : 
44 lo 44 % 20-year Deba g ip (6,000,000 Ja. & July Do Ln. of 1885 4 112 14 
6 City of Quebec Con. 187% 19051113 15 (12000000 Ja. & July Do Insi921-3-6 34105 ¢ 
: 7 — bey 4079 eee bees 19 2,107,000 Ja. & Juiy) DoTns.1911-284 108 1 
ov / s we aad 
. . ~ ; 127,400 Ja. & July Westn. Aust. 4 106 8&8 
“ 4 | y os a Vad IVE - ~ z 
4 (City ih me 21 ‘ t Sth Lasuie 88 gp /1,876,000 Ap. & Oct. Do — do 1931 112 14 
ity of Rome 2nd to § sues ) = on » do 1915-36 34/110 12 
6 City of Rosario Ster. Bonds * | 27 20 750,000 My. & Nov Do do 1915-35 34110 12 
¢ [City of Bt. Louis 11100 $ FOREIGN STOCKS, BONDS, &. 
6 |City of Sofia Bonds * | 79 82 (Coupons payable in London.) 
§ \City of South Melbourne 1915\112 14 Divi- Next 
City of Sydney 1x 8 dends == Draw Name. Closng 
§ \C f ine} 4/108 1 lend = I N 1 
3 = Debentures 1912/1068 Due. Zou ing Prices 
bo do 1894 1919|107 20 
6 |City of Toronto, Ster 1897; 99102 - 
¢ Do Waterwork Debentures 1906) 99118 Jn. Dec Nov. Argntne. Rail 
¢ Do Scerling Cons. Deb. 1898/100 3 i oan, 81 é 0 
. iho Gen. Con. Deb 19191114 18 Qrtrly. -— Sept. Do 1884 5 58 
4 D> Sterling Bonds 1928/1083 6 JaJly. ¢ Dew Do N. Ct. Ry 
4 Do Local Lip. Bonds 1913;100 4 < Ext. Gov. Bd. 5 594604 
34; Do Bonds 1939101 3 ‘MarS8ep ™ Sept. Do Int. Gold 
4 (City of Vancouver 931:105 7 | Ss Loan 44 54 Se 
4) Do do 7 1932)107 AprOct ~— Dee Do Stri Bds 54 § 
6 |City of Wellington Con. Deb.!1907/11 Qrtrly. = P.orD. DoExtrnilLn 4 
6| Do Improvement Loan .. . Ja. Jily. = | June.) Do 1886-7 § 
6} Do Waterworks Debentures 1929) Qrtrly. @ P.orD., Fundg. Loan 
© |City of Winnipeg Debentures!1907/119 21 i 


Gold Bonds 6 





FOREI 


GN STOCKS, &c.—Con. 














| 
FOREIGN STOCKS, &c—Con | 


| 
Sle! I} 
Name 








‘ 4 
I =i Next Clos? Pix = = oO ang | 
Dra arnt | ‘ <=\=8 : eng | 
lbraw Nan vi =i Ae Name Prices, | 
i _—_ / — 
Ja. J 5 B. Ayres Wt Aor. O — 
- A Ik as I> : 
yr 5 Pp I * nf j J | Ita . 
; : i J Pr ‘ 
IneTy PorD D I 4 \ ‘ 7» 2 
wie PorD D 4 Quarter US} 
Apia P Db Deo B ter Ik 
Marsep. 3 we DoWlotM Tan. J Virg I 
Railway 7 ‘ | 
| 4 PorD =? _— 
aetrty Porb. I ‘ RAILWAYS. 
ADlO Sept. D 3 SPRDINA SHARES AND § 
FI Aug N Bulgari : 
J Non Dos Mt N 
J 4 P.orl. ¢ ! 
J Porb D ‘ £ 
‘ag ~ P ord > ‘ 44 Barry 
la. J Mar. De ‘ Sx Dw Pref. Ord. 4 
J I Du Def. Or 
} ] rlw ’ La bs 
\ ' 7 D Ih I ‘ ra) 
May N ‘ ’ ~ lho ( o 
o I>) , (ry N\ 
JneD I G ent. J Shrs, 4 
Loar South | 
anne DoGold i 4 soll Mines 
, ‘ . 4 Paist b ‘ 
OM Oct. ¢ Ps : araees, Con, 
‘ gov ' 
pdr J I “<y S . ae 
} ; ‘ ‘ 
Mak —* Great Northerw J 
a, oe ; De dD : 
May N | New} i ‘ \r v 
: ho Bet 
MayNv 8 \ Exypt.t i Western, ¢ 
Apia J i DoGov.} ' Ord. 
Apis | - i i > & 
fiebec Pur orDwe Dostatel “3 
, , 4 i bright AN 
s. Jly.| In ¢ Dobe. (until 
Jiy. Pur orDbwe Do Fdg. Ln. ¢ mn. am & I 
ie . “Dwel D 7 Leow mi & 
i. J " Ls d . N.-West 
yd _ S.-Wes 
la. J I I 4 ; 
ple le Ke 3 lo Pref. Con. O 
edn N Dy SPI Do Def. Con. O 
la. J y rb Do M , aL 
u Pur orDwe Do Fe ' r ™ 
Jiy. 4 | Dec. Guat aoe é Do Pty Det re 
ja. Jiy. .. | 1896 Haw e os ; 1) 
Ja. Jly a 4 ! F M a 
Ja. Jy 1Apl. Hungar Me 4 v4 : | 
la. Jly Dec. It l a aa 7 " 
la. Jly Dec. Do 1862 M M I) 2e) St 
rema. R +] . nhs v +33 
Ta. Jy 2 *Apr Japatr Ne I nw i £443) 
tris \ 893. Mex Do ry $6 49 |} 
Yrirly. PurorDwe Do Ex 0,194) North-t n, *¢ iif 
Prtrls I 400)N I i, 25 W | 
e Get I) Int ‘ 40'N Statiord., ¢ 29 31 | 
Aplo : Rhy 75 80 | 
fa. Jly 43S I mn, On 2 4 | 
May Nv Por orDwe Dobte Dfor 496 | 
Mb Aug ParorDw _ Debt t | 114 | 
\ Oct ” 24 Taft Va = y > ti } 
Medi. 3 Dees 40,006 Waterloo and City 748 | 
la. J ! Lines Le AT FIXt I $ i 
MarSe; 4 4 
Mav Nv 4 pre Nar ( »y - if 
yrirly aise : Prices. |} 
~ Sirkel ANW Wii 53 
Qrtrly Jar , Londen Blackwa Gt Kast 67 70 |) 
drtriy Ja . Dod ID 6570 |i 
May N 1S “Aug . tm. & Grant. R&C. Gt. N 51 58 |] 
Ine De Apri | 
Qrtrly Apri ] DEBENTURE STOCKS 
Apl Get June P nt «losng 
Nan > 
] | t ices. 
Fb. Ang ‘July 7 — —e | 
Qrtrly [he ‘ £ Hi 
Aplo “Aug 861,23? Barry 12 |} 
pMy Pur orlwe l 339,76¢ Brecon & Merthyr A 
Cpa} Sept Bn § Deo j it 
wes . 1.241 Caleatonian | 
oF er a 544,440 | t Lond nd che. A ' 
tqsta. R 62 381,11 I> do Bb 1 
Ja. Jly. 14 De SpanishQuick 172,920) Do Guaranteed } 
silver Mort ox Do WI h. Exr. Ge | 
drtrly ne 04 Bb «4 < 723 Forth Bridge } 
Api ah *Jar Swedish, ] 4 4 , t , | 
Fb. Aug P.orD.. Do 18 ; w&S.-Wes | 
Apo PiorD DoCor 4 eat Eastern | 
la. J Pu rDwe Transva t \ ern | 
ja. Jly ] " creat W } 
Apl Oc 4 ‘July Turkish 4 I 
Egvp.1 4 I 
Ap) Oct 1 Suspd. Do Bds. FE. I 
Mare} Aug Do Priv t Lar shire & Y« 
Marse} Do n& Blackw | 
Series \ 65 €7 I n, Brighton, &« 
MarSe; Do Serie I 4 Do Perpetual 
Marte} Do Series “* ¢ 2 I d., Chat., &c., Art 
Do Ser DD * Do B 
Ja. Jily Prehse . 67, « ' ; Do 1279 
oe ; 7,532 Lond. & N.-West 
Ja. Jly U.s.(Ma » 2 Lond. & S.-West. A 
Qrtrly A Oct Uruguay Bas 4 “ bo Consolidates 
Qrirly. oyrly PunPr Do Oriental 3 0 lilbury, & 
Rep. 1896..5 54 § eff. & Lin 
Fb.Aug Purchase Venezuela N litan 
Cons. Debt. 3 43 45 
* The drawings are yearly in the case of eeens a itan Dist 
stocks to which asterisks are prefixed. In /99 15"9g) Midland 
ilmost al other cases where there are draw- {Ty son = jean ge ’ oa 
ngs thev are half-yearly : 89) North British +7 3 
. i North-Eastern if Ue 
FOREIGN STOCKS, BONDS, &c. |, %! 56 North London 3116 16 
2,4 j rth Stafford o i 
(Coupons payable abroad.) 401,099 Rhymney Perpet 4 150 & 
“4 1,393,385 South-Eastern Perpet 4151 
Divi =e Next Closng 4,542,440, Do do 5 190 92 
dends GE Draw Name. Prices 349,666) Do - co “2 133 3 
Dur 7a ing 1,362 258 Taff Vale...... 3 1123 
(;,TARANTEERD SHARES AN s he 
Ja Jiy Dwes ArgentineNat!] 5,067,104 Caiecdonian Cons. Gual 150 53 
a Ced. “ B 7 2968 W520, Forth Bridge 14 = 
Ja. Jly Aust.SilverRts5 85 87 779,125 Furness Cons. Gtd 138 8 
May Nv Do Paper 70 5 85 87 955,450 Glasg. & 8.-West. Gta 0 55 
ApL Oct Do Goid .. 4 104 ¢ 478,031. Gt. Eastern Rent Chge 22 


May Nv 
Ja. Jly 


Qrterly 
Qrterly 


Belgian 1874. 3 

DutehCts. ex 
12 guilders 24 88 90 

FrenchRntes 
Do do 


g2 94 4 
3, 
7 
35 1044 54 17, 
5 1014 24° 2, 


04 
00 
% 


4,966, § 





4490 Gt 
969 Gt 
1,218 


595,989 Lancashire and Yorks 


¥ 








ow 


BSERSE 
Ssse 


Do Consolidated 
Northern Perp. Gtd 
Western, Rent Chg 

Do Consolidated Gtd 


Nn eee Pee 
— 


Se enneereeeeeeneeeneenen 





yo 2d AO Ks 


— 








eng 


es, 

















3 


: 


-_ 


‘yw oe we 


tit a ae 


yy wYyYy 


rev” ea 


ba bt. 



































LLL 2ST = __ 
. 
, 30, 1897 p 
| January 30, ; 
| a ‘ 
' 
i RAILWAYS. RAILWAYS. RAILWAYS. 
| GVARANTERD SHARES AND STOCK BrItIsH Possessions Sickie ae a aii 
} } N ‘ S0£ Present eens 
Namie , Closng 1 ( ce | 
| 4 Prices. | 4qy ‘nt Namie Prices | Al od N Red p, M 
| z £ ss 
| } } ; hter ‘ @ can 
ii 1 60 La nd me Brich mn Ke, 7.19) — 
Ie ans nu eeu i j 2.243 I \ ; 
} 406 London & N.-W. Gta 4 , / —- mt Ee “2 
} Lon. & S.-W. ¢ Gtd. 4 153 5 3 UG HES) 10 
| l Man., Shef., & Lincoln, 4 : : “ 
j : lst Preferenc Ai] ze + ‘ ‘ 
1! 3,7¢7,4 Do Rent Charge 44 144 4 a4 5 ; ! 
} Met. District, Midland a é Thee 
1] Rent Charge 4 141 4 1 4 4 ‘ & Has Mu 
i 1? Do Perpetual Gtd . 4 9 58 2.47 : "94 a “ 
ij} 3.89 Mid!nd Con. Per. Rt. Ch. 4 15 5 i A ‘ = : 
1} } Do Guaranteed Pref 4 ‘153 55 4 1 : 7 — A 
|| 7.061.845 North Brit. Con. Lien 5 111 14 & 7 ‘ te > 
} 14 Do Con. No 4148 51 | 2 ' yy - | 
} N.-Eastern Cons. gual 4 1 i irs ‘ Do M l 
| 16 tL? + Do | ; 

} North Statford, £20 paid S i Tb\ ao 1 ea ’ ; 
§.-East(Rd. Ans) £106pd 36 37 |19'3 4 4 I Vine. Ist M , 
4,300! Do Consolidated Gta. 44 166 69 | 2°79 4 M x 

PREFERENCR SHAKES AND Stocks, WITH 611 ‘ ‘ , I ghv ‘ M 
DIVIDENDS CONTINGENT ON THE PROFITS 409,400 Hamilton & N.-W.istMt 101 : De G ; 
OF EACH SEPARATE YEAR 458,600 Mid. of Can. Str. Ist Mt “4 0,0 De 7 G 
1,072,% Do ¢ Mort l ¢ Long I G B 
2 o” 103 Mi anin. 1s t é ; ll © \ 
| *% 760 Barry First 5 175 & + " art. & § pin. Ist M . “> L, I 
4 Do 4 143 4 1,446, viaica lst Mortgage 4 ] DoS | 1 4 1 
35 Caled nian, Pref. No. 14 149 § 54 Manit baXN.-W.IMt ; a I) Mr. 1 
- fom wn ref. 2 aH 600,000 New Brunswick Ist Mt. N.OrL& M.D 
ee: Do 1878 386 | 817 Do Consolidated Deb... 4 
_ I : 4 146 49 743, N.Z., Mid. I t Mt. Db. § 5 4,994 De I ; 
{ ID 4 $2 Ont. & Quels Ca Stk. ¢ 4 \< ) Ma ( , 
‘| - 5 4. Do P rp. De ~ k 49 4 M ( } 
Do 4 Cc dite Cut Ine. B \ 0 I) ' 
( 4 ‘ St. Law & Ott. Ist Mert. 4 ‘ M 
aha 47 49 320,4 rin tu t Mt. D I 
eee 4 147 719, Po Grey I R M = ( 
"1 414654 f¢ Ster_B Mr.4 2,52 M | 
I 4 4s 17 We n&M watu \ | 
} a hak 4 s! £1 on ee M SlteoStM 
I 5 sa 4 401 Do do Dt ‘ 2 ‘ uy 
j | a sa Mi | M 
} Do 2) 196 1,127,900 Atlan. & Lawrence Shrs f I) 
Gt. << 1,652 Chi. & Ga. Tk. ( Bis. ¢ 2 \ 
Gt f i (s Prunuk J S wy 
L ‘ £4 % ¢ Mir Stl New } M 
I me fy , AMERI SHalt 4 ] ‘ ; 
iD ‘ ated! + rr v-3 ' M 44 
I ( t&bD arh4 \ : o 10 44 
lp Prefer 1 Name PY i ' 
iA N.-W N ! a-4 bb 1 
lon & S.-Western ..4 152 54 “ ° V1 
bo do 1884 4 SHARES 4 ; a 4 
I 5 2 607 AlabamaG.S. A.6% Prf. 1 64 ‘ Norfolk W M 
Le ! l ‘ 4 } ] Do BOY ] 1A p } ] ; 
i . “< ) | ‘ 
Man., Shef. & Line. Prt. 4 At st Leased Line “16 “oP 
D 1874 2 Mamtal Trust Stock ee ee Dro ¢ Mit. | 
l = 4 | \ 
Deo 187 ; Atel m & \ S 
Do Conver | Balti I I ] | } = 
Do Converti 1881 Central Pacific 4 . ‘ ae 
Dol ; 3 2 4 ! k ind © ’ ‘itl 
Deo 1891 3 19 45.600 Chie. Gt. West. Prf “A ! = Le! 
© Metropolitan 4 4 714.7 lo 4 I) ! ; I - M 
Deo Lrred 4 4 4 «} M ‘ st. | I 
ID do 187 4 1464 ‘ Deo P ‘ 
Met. District } } & Pitt ( } as 
2 Midland Con. Per. Pret 4 Den &ARioG ‘ sth ! M 
| Nol Brit. Con. No.2 4 4 Do Pret i ( i 
Do I 1G. Pref 4 ’ Erie R hep ; 
Do Conv. Pret., 1874 ) Ih i : j= 
Do Irred. Pref., 1 ; r¢ Ih | | ae 
Do Cony. Pref., 1 4 ’ I i Cents ; V } 
Do Conv. Pf. Stk dod d L S , I ; 
lx do 4 424 Lh6 Lake S e,& 
Do Con. Pre 4 1424 I & N \ S ( 
Do Con, Aug 4 142 4 44 Mexican Cent I ] M + é 
Ni Kastern, Pre 4 Miss K ‘I ; tg : 
ae n4 Vinx Do New P eri : . + 
Do 4 7 N. York ¢ ' nis Mt. 7 
\ = ul re ! in I 4 . 
Rhyu y 4 4 New York. On 
ft aekawe 4 Pref. 4 é Nor & We ( 
Deo Pa re ; N. FP ‘ ‘ S 
Do Vest. ¢ Stk. 4 4 ID My ( } . : - - 
Patt V Pr s , ‘ r Mi , 
i’ R \ is 
I AN Ratiw , Pitts. FW ‘ Mt 
2 j ‘ ii ; ‘ 
\ssam-Benga t stl SW ; 
ther . sul Is ti Ms M 
is I j sth \ al 
“tJ Vl & Ma j l 
24134 | 11 s ‘ Ra 4 
4 Do P a v i 
6 Tun. R st 
; Uy ~ ‘ , 14 \ (i 
‘ Wa ( _ Dot M 
} ; Do | ' \ I 4 
»/40, Do “B Deb. ¢ 2 K I) | ‘ 
Ri \ 
} 1 75 24 \ | j 
j 4 1 lf 1,75 Ala Gt.s Mt. ¢ . - 
$1,914 25 < Alab. Mid. Gua ] I Dh 4 
} \ s Mt 06 2 | , 
4 4 147 5: At I San Fe I 
i 72 ( M ( ' 4 i) 
nt 4 2 Ih r. A ; ’ 
| mn 4, 52 5 2 
| > Do Def. Ai ip.Gt Balt &O Gid.} : a l4 
4 + hsurp. pr t 114 Dro ¢ Mr. Bk ¥ 
Do ¢ sD 4 2 Balt oOsW Mrt4 . ; : ul 
' Deo Irr I Stk 4 be Creek Mrt 4 ! a x 
i Indian Peninsl. Gtd. 5 Burl ©. . , Dd sim 
De Ti benture Stk 19 54 nS Mr . “ t 
v Ind. Mid. L., Gt 4 n. of N.J..Gn. Mt / : : 
— {surplus prenit 4 116 2 el P Mre oa _D t Mc 4 ' 
} Madras Gta 72 Do Lud. Gut. Bd x Lehigh V f , 2 
eg ; ? 4 4 } & <«) 3,4 i & Na M.¢ 
D ‘ : 52 resapeake & Se 
i Do ‘ 4 tM n ' \ 
i ’ Oucle ind OR kund Do Gen. ¢ I 1 . 4 
Debeature Stock....4 98102 Chic. & N. Wet. D cae Tok coke . : 
2 Robilkund & Kumaon L Do arr. ¢ pl ; ¥ I> " 
Scinde, P. & D 4. An ; Chic &W.I y . : Vo ‘ eae + 
‘ Do B An ie j Burl. & ( incy § . 
. S Indian Gtd 44 io mM } 5 ' ake ha Me 
> piu vt 2 4 Mil.,&Stl ; ‘ ; , 
Sth Mabra L 1 Mrt.s.W. Div. ¢ , 2 Ww 2. San 
| ‘ bo Lat I> 
‘ , ne img 
Do Deb. Stock $ 112 y "ho H i i I av ( 
Sthn. Punjab, L., £105 7 Dhak t Mort " 
i Do Red. Deb. St . Prot Ls M y 
| Nizam « Stat Guar 20 2 Dot x tM fei , j 
i : Do Mortgage D . bo W a , ‘ 
‘ Do Regd. .... 7 M vl . 
! WW f | Por 7 Ts ‘ t 
They Dehernt ~ Dot tM K ; ar 
Baivixn | Do Gen. Mt. “A 
t Aliantic & Nth.-Westu “a é 19 | | wa 
; Gt?. Ist Mt. Bond } st | NO a4 iy 
| Butfalo&h. Hurona é, ; + R i | An / 
i ; Ibo lat Me. } pd Mr. t ‘ . 5. | 
_ Do Bond Mur 5 yy f ( & 
” Calvary & | mu lst ( I 4 £ 
i a M rawage Bond 6 | 45 56 4 Deo M Ip 4 2 ’ oe L . ° 
7. of ‘hada Central lst Mt..5 + 6 UY Colon si 2,2 A ‘ )&B ¢ 
We MiMtoan Pac, $10y Sus. o | 56g 6) Curt D> 4 4/2 
See — — Sa eater sonaiaeaehietiaibaceier ies ei ao : : ES 
Ss a 


ee 


RAILWAYS. 


REIGN RAILWAYS—Con 


Name Cl 


- 


| ‘ t Son 4 j 
l Avre ‘ s 1 j 
Do Prete | 
Do 4”. Deb. Stock 1] 
, b. A sa a | : 
( Stock i} 
D ‘ | 
4 Deo 4 | S A | 
ma \ Lt 7 i} 
De I | 
I> v ) Stk + | 
A) i l 
] ~ kk 
I \ t 4 | 
\ & K. ¢ s | 
! | s 
Dos Fxt > 
Do4> D ss . 
é \ x \ l 
kK l It 


; | | 
+4 | ) % 
i 
t 
. i = ‘ 
NOE 
' = + 
{ M\ I 
| j I) ~ 
I 
K 
| | ~ 
! ; I » 
I 
| 
i i 
l | 
I) | ( N.S 
Te | Db ) 


i | ~ 
i | ~ 
‘ 
4 | 
! 
J j “ 
I 
I ck 
“ | i | 
i 
1 (; 
ls ‘ ( | 
“ i 
j 
i ( i I 
4 } { LO j ' 
4 I I 1 
\ I I 
} 
eA 
\ 1) 
I 
‘ So - 
| ) ~ k 
i i 
| a 
by} 
~ | | | 
Ip De 
{ a 
3.1} zilkK¢ s ~ 
; i I) s 
S 1) ~| 
I) ' 
| 
i 
pp 
! k Ha WA a 
N 
Vr } 
} 
Ala I) 
( ad ¢ tal , 
{ i t f f 
(lor } Dehentur “ 
K tM D ( é 
I) i'l ( na., I 7 
i f ‘ 
f Mex. Prior Li 102 | 
i Braz 
De St y De ‘ 
M Xf nit » 
M I J ( 
M K I 
M I I 
M A 


ae aad ou at - 
Do A Serai v) f 
Do N \ t f 
Do K Debentur 
Do Seraikeny Ext. Deb 
bo 7 hi Debent 
D> 


tape mance epee 


het ern a a een 


; 
} 
3 


i 








ne 


w ae om tina me 5 


were om 


(Si ati tga a. at. fet 











| Em ae 
| RAILWAYS. 


100 R Africar 
‘ ~ 4 
2 I xX 
t 2 s i 
] I iH i 
) ; We } 
= Wat I Ayres Bus ¢ 
a Do M | c 
a “\ I ¢ 
i. i “ é I | 7 
} 
BANKS 
| 
1] = . 
| i < Name. = 
i} 4 
' mn . 
} Li ~ ~~ as 
j 
| ~ 
| ‘ 
i 
j \ ] 
l 
VW 
\ } 
i 
} ‘ 
~ \ | 
| 4 i 
1 ~ ~ 
l 
BREWERIES AND 
DISTILLERIES. 
Z —- I 
Bt \ : & + l 
Bt Dol 
Sth ! 8 
| ] I yi I 
Sth l 3 i = 
Barrett's Loewer 
t I R 151 r 
s M I) 
[ Bre Ord 
| ( rves & ¢ l f r 
} ( ‘ ] y.L 
B 
\ i, 4 
‘ I i 
t > I> 
( X l Pre 
SUK Pro I ck 4 
I ~ ] ‘ Lo ¢ 
el 
i i t 
‘ . dy I 
Stk A. Son & ( l 
| 0 ry 
; Stk I Prefer 
| Stk I) Ly 8 
i| f Hodgse h Brew. 1 
i} 100) Ih Debentures S 
|} Stk 1 Ind, Coope & Co., L., 4 
} Deb, stock 120 2 
| , i7 Lion Brewery, Lit d 42 4 
1] ¢ Do New : 
»0 2 Do Pe p. ¢ Pref nee 
Manchester Brew ry, L.,O 154 
l Ik Prefe nee lé 
10 10 Meuxs Limi 14] 
i , 


10. Do6% Preference... 15} 
New Westminster Brewy.,L G4 1 
Do 6 Preference C 2 


Northmptn. Brew ry, L.,Ord a2 


7 al 
Preference 7 


Debentare Stock l 28 ts 


i Brewery, Lim 





4 4 
4 4 
D 
Stk 1 Do 
10 10 Nottinghan iy 
¢ Preference 104 11 
| Stk 1X Do lst Mort. Deb. Stock lle 18 | 
, 


Stk 


Sth 
Stk 
Stk i 
Stk 1 
SUK 


Sth 
Sth 


CANALS 


THE ECONOMIST. 


BREWERIES, &c —Con. 


: I S h 
“ ra ! L.o 
i Pret 
ines i L.¢ 
I) V t 
s ‘ tt& Co..L..O 
I) Pref ‘ 
rhrelf Brewery, L.,O 
Deo | re 
[ ( end sine 
\\ PrP. W s 
Va ‘ Lis l 


Name 
f _ 
4 4 
M ] 
i l 
M l 
J ] 
M ' 
I 
I 
I 
ri &l 
j 
I 
\ Mat 
i 
‘ xi 
i 
1 
I i 
| ( S 
i I 
i L 
] 
Ni l 
M 
M | 
\ M.1 
‘ 
I 
U.] 
I 
i 
| < 
’ i 


© } 
j ~ 
\\ 1 ' 
i D 
: n 
( 
Stk i 
} 
Ne 
| ‘ 
1) s 5 
> i 
i 
! 
4 
Perp. Pre 
i { s K 
li ‘7G 
MI 
i I « 


\ | 
4 | 4 
AY ( ( a 
\ sir W.G 
Ar I A I l 
l> Prefers 
\ Kail. & Trad., Pref. A 
\ V ra 
\ I Incand. Sl l 
Bb K ( L, 
1 \ ‘ ‘ l 
K i, I ed 
Brooke, Bo ad l 
bi Mi and Co. I 
D> Prete 
Bryat d May, 1 
Buch it is l 
Ca 4 Water Ih 
Ca ( Limite 
Catalinas Ware., § Debs 
Cent. Pre Market of B.A 
Chicago Packing & Provision 
City Offices, Limited 
(ity Lond Real Property 
Do 3g Debenture Stock 
City of Sant Impts., L 
(he Grenl. des Asphalt L 
‘ J.and P 
Cur Pre 





Lh Vas, 


a4 Perp. Deb 


»., Limited 
Stock 
Irred. Deb. Stock 
Routledge & Co., 


AND DOCKS. 


c 


120 


1i¢ 

















COMMERCIAL, INDUSTRIAL, &c 


T 
Share 


se. I e Stk 


& 2h 
} ( I , 
= ( H « Pow 1.24 
gh, Mort & ¢ I 
Stk 
Al Stock 69 74 
: De Blne. 8 19 24 cee 
Gerd Hotels, Grd 
H i k L 14 
i : L,0 } 
He \ “ 1Co.), L 443 
H X ¢ s , L, Pref 
Hor | s I 
Hoot ‘ e,L 
I ] 
| M 1) 
i | L 
{ L 
i i 3 
K 
' kK ‘ 
! | l sth 
eit W l I 
| 
I ( S | 
} 6 6A 
‘ ‘ l »tK 
~ i ( ] > k stk 
\ ! SUK 
1 ~ l tk 
' 1 k 
| | I | tk 
Ex M | kK 
M | _ 
! ‘ 1 UK 
| ‘ Pref tk 
j tk 
| k 
j T 1 n 
‘I \ 
j 
4) 1 k 
‘ & I 2 
~ _ r K 
ut 
‘Ml La 
MI ' I 
M ] 
k 
| 
LK 
I j 
n 
nr 
| 
. 4 
i 
ha 
I) 
i i 
I ' 
nh 
| 
i ‘ 
‘ \ ‘ 
ph .. 
l \ a 
Pref 
I x I 14 
, i 4 l 
\\ ws k 
\ ; k 
\ | 
. i 
4 ay t I 
rINANCIAL, LAND, AND ; 
INVESTMENT. tk 
tk 
y tk 
— t UK 
4 ] 
4 j L, l 
4 ‘ “tk 
\ & LM l SUk 
stk }) es k STK 
¢ 4 wy I L stk 
stk I re Stock 11 4 (3th 
l I Mort tk 
1) tk 
& n Mrt.. I 4 stk 
I & A r&bL.,l 4 Stk 
Do4, 1 es z stk 
~ \ 1 2 stk 
= D I ture Stoc} l 
k B.A Harb. Works Trust 7 /5Uk 
7 - é 
4 Dobe ‘ poration, L ; 10 
Do | } 11y |100 
Stk D Deb. Stock 113 | 2 
Kr ly ft Aust., I ai, 2 
il ns Bay 15g 64 = 
I tl al f in ] 14 2 5 
La & NA f Egypt, J ly 2 8 
“ » Bs i a 
DoS °M ge Deb 0 102} 10 
Law Debeut or} I p 2 Stk 
Dbo4 Perpet. Del 119 23) Stk 
4 London & 8. African Exp 154 3} 10 
10 Natal Land, &c., Limit -d 64 6y [100 
D> I erences 8 9 § 
oF National Dise t, Limited) 93 104 
Stk |100 |N.Z. Loan & Mer. Agency, L 


4). Prior Lien 4 % 74 
Stk 100 Do& “A” Debentures 61 65 74 
Stk 100 b “B” do 8 ll 


5 N. Zealand Tr: ist & Loan. 41 20 
e 25 Do Prefers 19 2: | 10 
l 1 Oceana © »L 23 





1 River ceed. & » - 72 
Vian Corporation 


20 









Paid 


y 


oaownwna 


7 > 


74 


20 Boickow, Vaughan ‘& Co., 


12 


74 Consett Iron, Limited 
20 Ebbw Vale Steel, Lron, & 


15 






Name 


S t. American I 
Scotiish Aust ly 
Doo) Gtd. P 

d 
South Australian 
Stock Ex ‘ 
Texas La \ 
Trust & A 


Deo 44>. Irre 
Var Diemer j 


INANCIAL 


hunet ut Ii 
Do Defer 
Army & N I 
Do Defer 
bod I} 


For. & ¢ ( 
Do D 
(ren. & l 
Dh Dh 
lio 4 1 
' nt Sik. 1! 
Theo Dh 
Do 4 1) 
! 
‘ 
)) | 
Inter ! 
Dos DD 
Invest. 7 ( 
Dh Det 
Do 4 / De 
M 
Dol 
I» ! 
M I ] 
I> 
i 
I» | 
) lh 
i? |) 
I I 
ae t 
| ~ 
K 
? 
Kh. 1 i i 
Dol ' 
| I t 
~ k « 
‘ 
s. & S t 4 


\ i i? 
Austr ‘ 
LB ! ° 
, ‘ 
Br ] 
is t 
Buer Avres (‘ 
bb 1) 
ty fl } 
b> Cum Vr 
D> b Debs 
ntiy it I 
Do 7. Prefe 
County of | 
bru I: bh 
European, Lin 
Gas L t& Coke A 
Do B Max 
Do C, BD, & E,1 
Do F, § 
Do G,7 
Do H, 7 Max 
DoJ, 1 Pref 
Do K, ¢ 
Do 4 Deber s 
Do 44 
Do ¢ 


Hong Kong and C} 
Imperial Continent 
Maita & Mex 
Metpn Electric Su) 
Met. of Melbourne 


Monte Video, Limited 


Limited 
, Limited 


Uriental, 
(ottoman 


St. James’ & Pall Mall | 


Do 7 Pref 


San Paulo, L mited 


South Metropolitan Ore 
Deb. St« 


Do Perp 5 
Tuscan Gas 

Do § Debs 
Westminste r Electric 


Hematite 
Preference 


Barrow 
Do 6 


Do 


John Brown and Co 








literranea 


_ 





’ 


[Ji anuary 30, 1897, ot 


es, | 


FINANCIAL, LAND, AND | 
INVESTMENT .—Con, 


& 


TRUSTS. 


RIC 


kK 


LL 
624 62) Nantyglo & Biaina “ Pref.’ 


COAL, IRON, AND STEEL. 


» 


L 


1} 
it 


c losng it 
Prices, I 
13914 |} 
47 


s 
Le 


ss 


Bow 
SRB yege om 


4 & 
e ron uw 
ee 


~ 
~~ 


Gt gg o 


po 19 BS Or = 


5 
+ od 
Re 
are 


cS 
om 


«© ~ws 
ne 


o 
ee 
°3S SB~p,. 


os¢ 





zs i 
+R 
28 

ll |} 

la |i 

7 |} 

% 43 | 

| 

1) 

eo it 

i} 

i} 

i 

it 

ik || 
‘ 
79 





169 72 
14 15 


“Lgl2s 


aia: 


ay 
eit 


a er heanipet teeters 


° 
% 
* 
x 
. 
4 














log 
Tices, i 
Se || 
> 
sal 
9 4 | 
12 % 
a4 | 
25 & |} 
at 3 || 
103 | 
0 3 | 
712 | 
°47 | 
2 6 1} 
23 & || 
al | 
> 1? 1} 
413 |) 
4 Z)) 
13 
a2 |i 
102 | 
9410 1 
5 50 | 
6 10 | 








oo 
Saez 


Shy 
set 


oe 


CD 


<Salitchbi ban cn ciel OLE AS HS 


tit ae EN ep 








—— 


January 30, 1897. ] 


—= 


MINES.—Con 


























THE ECONOMIST. 189 





TELEGRAPHS, TELEPHONES TRAMWAYS, &c.—Con. 


i@c Name. Closng! § = . sis " = 
i= 6&6 F nee = # Name Closng = = Same 10sng @ = Name cl 
|| % oa ™ Prices, 2 ™ Price S| Gs 7 Pr 
! 
i} 10 Newpt. Abrern. Stm.Coal,L 24 34 2 > Th “ 1 Cul t 
} 2 2 New Sharliston Coll.’s, L. Prt 113124 5 5 Tolima La Thes opper, I o* é 10 10 pe Ee ?P 9 19 4 4 Edin i “ 
© 5 Rhymney Iron, Limited li 4 1 1 Tras vat lé ldtiel i al & 5 5 Direct Spanish, I ' sl ai 8 Glasgow Tramway, & I 
s 4, Do New : j i it i ot eM. Et L 24 24 : > D tS} ,r . t ‘ a se 6 6 Imperial, Lin \ & ¢ 
| gtk 1 DoS Debentures, 1890 95 98 18 20 Wh RB Pe 3 ‘ . . Estate, L 6k < Dir : areas 10 104 1 1 Liverpoo! U1 lram. & ] 
1 Stk 1 South Hetton Coal, iL 130 35 <\ ai Grenville 4 32 10 iu E . oes i ; able ) < 5 Lon., De pifor al Prefd 2) 
1} 10 10 Vickers, Sons,&Co.,L.,Ord 28 9 SHIPPING 10/10! Doé? Preference ie | on. ab ikenden 2 Defd. 4 
is Do Preference 126 30 : 100 = onden, Limit 
|= eference 2 20 16 African Steam Ship i Stk 10¢ DoF Mort. D = h ID } “ 
MINES. 124 124 Amazon Steam Navigation 1011) gp 40 — 3 Bate nA I. oan Do Fou ‘ ’ 
| : -.,' 20 14 Castle Mail Packets, L 15 16 Dek 10 I eb. Stock Sth I Lp - 
| 2 é Alamilios, Limited . 12 14 9 A . ¥ 10 0 Ea & Sth. Afen.4 nu j 
iF : ; ‘© 20 20 Cunard Steam Shipping, L } . . : stk Lo Ui tae ) ! 
=25 ~ Anaconda Copper 6H kk 20 10 , pping 4 ta l l Great Norther Coy I 4 4 } ‘ 
l tech als ‘xpl . . 9 104 ¢ ; i 
sad look (eee malene Eezi.. L oy got 15 15 General Steam Navigation 910 ~ m. : Del pint : 1 s 
lV i ’ ° «ms ee aeee ‘ < ( o § refere ‘ +1 “ helo ropean lil i € Mi “ty 
i} § § British Broker Hill, Le te t2 3 . Ree Pref — Fa l 10 Lond Plat ino-Braziliat I 2 "Dp 4 ) R 
rAd Do Privileged Shares , 3 , ) af titeot? °2 94 100 | Dx Del res “te 
} s . 4 1 10 Leyland(Fredk.Jand ¢ L 103 . 7 Not M 
Burma Ruby ; 8 210 10: ho? 7 Cau Pref ods 10510 5 § National Telephone, Lin N, onan 
| € 2 Cape Copper, Limited...... 22 2 99 19 Do 5% Debs — AD 20g to 4 7 7 j Not ty 
i 2 ¢ Do Cum. Pref. (6~ min) ass “€ ¢ oe oe ty 10 10 10 06 Cum. Ist Pref 1 ’ > yap ; . 
| i , anion Reet aa 5 Mercantile Steam Ship, L 647 , 9 ) Pr I t 
} : npion ‘ c e 8 8 8 New Zealand Shipping, I Saki ee a Cum ¢ Pref , ] D Cun. | 
| } 1 ¢ mbian Hydraulic gS 4! + 10 |Orient Steam Navigation a4 gg Stk 10 D Dp Stock } sheft 
| | Cons 3} . . sofs A > 5 av L i ‘ ? iViNtaltleol +4 . . ¢ 1. tl 
| : I ae qm of 8. A.,I ° + oe 100 Peninsular & Oriental, Pref. 153 55 1 . R. ; 7 , ; : i ms \ t 
| “ : -'6'S St 104 Mo . * s t Sey 7 5 
1s 54°! First Debs 6 ee lee eel 2318 19 10 West African, Limited ene 
} < plapo, Limited 2 i i 5 Roya atall t cae ‘ — = ] > 1 t ; oe "| ; 
1} 1 Day Dawn P.C, Gold, L. ate) &) of Do oe bion, L.A pf 23 —t' 1 West Coast Ay i, | Do 44” D 
ij § be Beers Oh 0) 6s | on Wo ees “tt 100 1 ; ebel 5 
}| De 5 Debentures 107 g 20 1 U ey | gag Ship, Limited 17 18 15 1 wo. rr 7 bb an, I a ; 
Io 54 5, Bultfontein Obs. 1014 24. 9 10 Upicn, Steam Bi g i % 7h De Prefer , 
Ih Great Consols, I 1 10 10 Union Steam Ship of N.Z #2 © 74 , Do D I 
| , ) : Nl = le ; i éé ; 6 ; 0 0 | D ‘ - : - 
| 3 rban Roodeport, ei cant ile TEA AND COFFEE. 1 Db Debenstitres ‘ ' WATERWORKS 
5 i ining i - l ‘ I I ; ‘ 
|] 2 rtuna, Limited 2 14 2 2 Assam Tea... o8 6: ] West I rand | uma, | re ( ai 
|] & Bolivia Gold, L 14} 5 5 British India Tea, L 4543] D | P 7 “ 
{| 4 1 treat Laxey, Limited 1, 14 l 1 Chargola Tea Association, L ; ] l > wy d Pref 
Conner. % 2; 1/1! Do? % Cum. Pref 12 18 1000 1000 W i \ \ 
i » Be “a 6 ° e ‘ . . s ‘ ' ~ I 
res, Limited 536, 2 20 Darjeeling Tea, Limited 23 2§ ] 10 Do é s B o 
| a uderry, L 4 10 1 T l 2 ong) . 
| wa Bariy, Limited. 2 } 10 10 \7sitg TRAMWAYS AND OMNIBUS. 2%) ° 
| na, Limited ~ 4 ! , 2 £ é ! \ = 
e Gold, Limited 8g 94 10/1 Limited tk 1 aaa . : 
4 a. ta ; Stk 1 Ih 1) ture S st De 3 v 
wjua Copper, L. 2 es +b i718 “10 10 B na, Limit Kimbe 
Guston ve ] Pret 16 17 1 i < . , we . 
} Jagersfontei 4 ¥ WL € ited 1 ° 
1} ee i - j 1 % , 74 i i I D 4 ., way, & l 
j ,« ‘ ae é i i ‘ i = 
} Ku Gold, L., Def. Ord 3 4 c sitisite , 7 no Str 
Min. Pref 2 ai l 10 Ouveh Coffee, Limited 114124 ¢ ~ . M “ 
| Deo ; , toe 4 
ond 2... Limited”. °g°§. TELEGRAPHS, TELEPHONES. gi, 100 puitite’ Pieter 24 23 New | 
i : i t ‘ s h w 1 stk ’ 
Tinto L _ 2745 74 100 10 African Direct, L., 4 Det l 4 £ Cala Lis ‘ 4 Sr Thee DP . | 
1 4 lst Mort. Bonds .. 101 3 Stk 100 Anglo-American, Limited &¢ l 10 ¢ tta. L 1 
} fohn Del Rey 4 Stk 100 Do Preferred 5 5 City of | Ayres. | ¢ re Ip \ 
! ttish Australian, L.  , Stk 1 Do Deferred Deo Ext 4 | 
ee. i Gold, Limited 24 4 10; 10 Brazilian Submarine, L 15 lf Stk 1 De Per. ¢ Debs k ! l sth Southw 
2 erra Buttes Gold, L te fe 1 10 Do5” Bonds 113 17 £ ( t Met.. 1 } Hare 
e lho Plumas Fureka : t 2: 10/)1 Con, Telephone & Maintn., L! re & Deo Pref es S k West 9 x 
| | ee = : ae Cea ees ev 7 
OFFICIAL RAILWAY TRAFFIC RETURNS. 
: Dis / ie i} or Ween - = 
K t Half, 189¢ om encdes ry Tram Cost Aggregate Receipts this Half-yeau Aver 
j nim Do ‘ ac per ile * ae M 
> Na of Ratiway. te >  « = per Dey - 
\ rk ei ep -= = Ww ek : . Passe k G & i 
} Ex. ( $54 - os , mM 
|| t : ENGLISH ae £ 2 £ £ 2 4 + 2 a : 
; 4 , ‘ MN. Cambrian US ¢ , 144 
i .- , - 4 Furness l C » € 
i] 2 837 4 14 Great Eastern 36,491 37,612 74,1 4 ¢ 4 x 47,54 
é 2,07 <4 2 Great Northern 31,95 554 90,287 39 14 
4 17 1471,954 4 42 (Great Western 67,440 | 167,990 1 Y 40,94 ; 
& . 694,633 94 9 Lancashire and Yorkshire oF, S91 90,00¢ se 0,4 
1 415,125 42 6&4 “London and North-Western S72 46 214,618 2 é 
: 4a 5 London, Brighton, & 8. Coast < SS 12,136 39,929 40 oe ‘ 
‘ 69 Lomdon and South-Western y, + ; , 64 44 . ’ 
| _ 44 London, Chatham and Dover 19,16 « + 24,45 ] i 
+ 2. 8 68 London Tilbury and Southen 2,6 1,57 4,2i¢ +,19 é 4 
; 442) Manch., Shettield & Lincolt 47,198 46,429'134 64 
4.4 _ ave 9 © Maryport and Carlisle ! 1,556 1 +) 4 
4 148,49 : 4 Metropolitan lf ] . { 
125,686 ™ 9 Metropolitan Distr ) 
“4 204,792 9 9 Midland 44,225 159,871 184 / 
| : ‘99,27 4 93 North-Eastern +3 4.4 7 4,4 é ‘ 
| 2 46,231 6% 3% North London 4 9 
| % 116,961 46 4 N st iffordshire—Railway +, 00% . 14 * “aves + 42 { 
a { Canal 1,42 4,99 ) \ } \ 
_29, 508 ‘2 10 Rhymney 3 — 4,789 4 ¢ 44 
7 . 6,60 Y= South-EBastern ao 5 be, x 0,80 4,9 
> 93,632 5 3k Taff Vale 233 13,910 16,143 lé¢ 2 
| ; ScoTCH 
¢ 386,781 92 9 Caledonian ‘ 76 4 z 63,3 64 92,52 ¢ 
i] : 2 2 i6 ° 2 Glasgow & South Western’ 39; 14,521 23 el 31,625 142 5 , 
| ‘ 464 103,757 54 Great North of Scotland 2,599, 5,004 7,605 6,664 24 2 | 
ier 4,722 79,095 2 3 Highlandt 3,394) 3,366 7,260 6,4 4 6B 484 ‘ 4 ‘ 
1} ° 79 $76,214 14 1 North British* 14,724) 43,941 63,665 62 2 40,534 464 
1] ; [kISsH 
=. : 17,463, ©9264 Belfast and County Down 1,2 é *. 3 44 2 lf 33 +A ' 
60,04 74,862 35,726 4 5) Belfast & Northern Counties 2,492 2,666 1 y 10 . 
i] 62,436 14 Dublin, Wicklow & Wexford 635 4 11 ,J@ 6 a ; 
1 45 85,869 OF 64 Great Northern 6,520' 6,525 13,045 12,3574 14,¢ } . 4 
| 404 224,653 72,393 54 54 Great Southern and Western 6,893! 6,949 13,442 2 4 14 +5 
| 25 t7 £0) : a a's 
7 oo 7,591 82 45 4 Midland Great Western 073 4.931 )04 l ‘ , 
|| * From August |. From: De ptember 
| ' re ' 
I] (Continued from page 185.) 938 6d to 988: fine, 1028 to 1034. 651 bags Santos bought in. 45 
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only 6,000 packages. Red leaf congou sold at 3{d to 4id per lb, 
_ COCOA.—There has been a firm market and good demand, result- 
ing in tetter prices generally. ‘he delivery last week was excep- 
tionally he avy, being in total 8.460 bags At the public sales an 
advance of ls to ls 6d paid for West India, part of 1,097 bags 
Trinidad finding buyers, including good to fine at 51s to 57s, and 
578 to 58s for fine afierwards. 2,325 bags Grenada sold readily : 
low to fair, 41s 6d to 45s ; good to fine, 45s 6d to 47s 6d. A few | 
parcels other kinds went rather dearer, also 1,347 bags Ceylon, 
the bulk of the latter being sold: grey to middling, 548 to 58s 6d ; 
R00d, 623 6d to 658; Native, 47s to 54s 6d. 503 bags Foreign were 
Ought in. Sales made in Guayaquil by private contract. 


COFFEE, —The small supplies at public sale have found buyers at 


| Steady rates, but the Terminal market for Santos has been irregular, 


With variable crop reports. At the sale on account of the 


Netherlands Trading Company, last Tuesday, the valuations were 
'n most cases exceeded, including good ordinary Java at about 
Slic. These kinds are higher. A few lots Ceylon, by auction, 
included small, at 968; fine, 116s €d; bold, 120s. 205 barrels 
Jamaica found buyers : low tofine ordinary. 70s to 79s 6d ; greenish, 
Ss. 1,293 bags Foreign: Columbian, 82s 6d to 91s 64; good, 











bags East India of the new crop sold at extrema rates: Neilgherry 
medium and rather bold, 109s; small and medium, 963 to ¥8s 6d 
small, 958. 120 half-bales Mocha bought in 

Imports and Deliveries of Coffee in London to Jan.2}, with Stocks on hand, 


196, 1805. 1804, 18Y3, 

Tons. Tons. Tons. Tons. 

OE an canasndserepenneursnentae 1240 .. 1,250 1,500 1,i60 
Delivered, home use .......... 5 #70 Tee «x S20 oe MIM 
se SRG avtcctcsweuce 670 .. S10 se M00 se O90 

Stock & 10 5,000 5,800 . 7.400 


cwt 102/107, 96, luO 104/ 108/ ..102/ 106 
Receipts of Rio and Santos since June 30. 


Mid Ceylon. 


1896-7. 1895-1. 1x94 1893-4, 
Bags sags Bags Bags 
6,201 000 4,325,000 4,692,000 1,025,000 


TEA.—The demand does not fall off, and the large supply of 
49,0C0 packages Indian, by auction, has criefly found buyers, at last 
week's prices. All the good grades, including Assam, brought 
recent improved rates. In the l’roduce Clearing House May is at 
7 3-16d, March 7 1-16d per lb. Ceylon sold, with good competi 
tion, at full to, in some cases, rather better prices, and 20,351 
packages. (Jualities were rather better than last week. Average of 
the sale 8;:d, against 9d at same time last year. (hina tea 
is quiet by private contract, and the public sales have amounted to 
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RICE is less in demand. A steamer cargo of Moulmein, 3,000 to 
9CO tons, sold at 7s, for Italy. A cargo of [assein or Rangoon, 
February, sold at €s 105d, open charter. Several sales have been 


| 4 


, | made in Foreign cleaned, including garden Siam, at 7s to 7s 3d, 
y ex ship. 
SAGO continues dull. 332 bags, by auction, were bought in, a few 
_ large selling at 11s 6d per ewt, 
SAGO FLOUR.—355 bags at the weekly sales here were taken in, 
, 


at 3s 6d per ewt 


TAPIOCA.—'The market remains quiet 


Seed has sold, to arrive, 
at 7s 74d, c.if. terms. 


OF 1,202 bags flake, by auction, scarcely 

anything sold. 1,351 bags pearl were bought in. A few fine s ‘ed 
realised 9s 6d; medium, 9s 6d; bullet, 11s 3d per cwt. 

| BLACK PEPPER \ renewed speculative demand has caused 


some further advance. The business in Singapore amounts 
to about 550 tons. To arrive, January-May shipment, at 2:d 
to2 .d. On the spot. 2}d paid 


There were only 80 bags Alleppy 
in the public sales yesterday, which realised 2/d for greyish 

WHITE PEPPER also dearer, and the market very strong. Penang, 

on the spot, sold at 

50 tons, at 


sid to 3id..The latest business to arrive in-ludes 
3d to 44d fer various dates of shipment. About 300 
Singapore, to arrive, latterly at 42d to 43d, March to May 
shipment, ‘Today the market is steady. 557 bags Penang, 
by auction, part sold, at 3id for fair. 25 cases fine bold Singapore 
brought 64d per Ib 

NUTMEGS. ‘The demand has not improved 
day were too small to quote. 


CLOVES.--The demand for Zanzibar last reported has not con- 
tinued, but the market closes better, with business for delivery at 


tons 


Public sales yester 


d to 2 934d. Sales to arrive, January to March shipment 
l da l bales, by auction, part sold at 2!d 
CINNAMON The market is firm, with few sellers. 


CASSIA LIGNEA is dearer, the stock having fallen to 62,000 tons. 
\ few parcels have sold, at 38s to 393 per ewt. 

‘INGER, Cochin is steady, with more Inquiry 573 bags Cochin 
ietly found buyers: rough, 30+ to 318; small washed, 288. 40 


uses native half-cut brought 33s 239 barrels Jamaica were chiefly 


I 


bought in above the present value. 


{ PIMENTO is better. 588 bags, by auction, partly found buyers, 
a dto 2:d for the sound, being firmer rates, and some by private 
contract, 

FRUIT.-- Sales to the trade have been small, but prices are firm, 
and business done in Sultana raisins. 


Currants maintain their 
n, owing to the reduced stocks here and in Greece. 
NITRATE SODA steady. Cargoes, 7s 114d; off the coast or near, 
gcd. The spot quotation remains the same as last week. 
SHELLAC.—'I'bere has not been much speculative business. At 
|| public sale on lriday, 1,733 cases part sold, at rather lower rates, 
including second orange, at 738 to 83s; low and out of condition to 
fair cahey, 678 to 72s; good to fine, 77s to 833. Market now 
steady. 5 T'N , sold for February delivery, at 72s, and 400 
cases, to arrive, at 70s to 71s ec..f. terms. 
INDIGO.—The general business has 
sales commencing next Monday. 
sold at current moderate rates. 
DRYSALTERY GOODS.—The gambier market, firmer in the early 
| part of the week, has since been quiet. 100 tons sold, to : 
|| February-April shipment, at 148 104d. to 15s. 
|, of interest. 
DRUGS.—Aloes steady. 
Bark quiet. 


posit 


U Cases 


been limited, the public 
200 chests Bimlipatam have 


arrive, 
Public sales devoid 


Bal- am 


peru held for higher rates. 


| 
| 


Camphor more doing, at better prices. Kowrie a 
| shade lower. Gum arabic more doing, Olibanum also in better 
‘ |}demand, Musk, ipecacuanha, and 
j 


rhubarb quiet, but steady. 
Essential oils also mostly quiet. . 


| CHEMICALS. 


There is scarcely a change to quote during the 
| week. the market being steady. Tartaric acid firm. Citric acid, 
| Cream tartar, 79s to 80s. Sulphate ammonia remains dull. German 
| quinine, 9d per ounce. Chlorate potash, sodas, and other chemi- 
| cals stationary. 

| INDIA-RUBBER remains at 3s 5d to 3s 54d for fine South American. 
_ with a quiet market. 


| 

| 
\ 

| 

} IVORY. 
| 


At the quarterly sales this week, comprising 68; tons, | 
about 60 tons found buyers, with a good demand from the trade at | 


~ Brand & Co.'s 
MEAT JUICE. 


Prepared from the finest selected English Meat. 


a Roreaea 








LANCET, Jan, 7th, 1893. 


werful, nourishing, and stimulating 
from prime beef... . According to 
our analysis,the valuable principles of the meat have 


| “This isa 
| , mot only been preserved intact, but the fresh, agree- 


fluid, obtaine 


able, and natural flavour of beef has also been 
retained.” —--— 


To be had of all Chemists, or Direct of 


BRAND & CO., Mayfair, London, W. 


THE 
1876-83. Eight 
Excellent condition. 
ship Park, N. 
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THE MOST NUTRITIOUS COCOA. 


EPPS’S 


GRATEFUL—COMFORTING. 


COCOA 


WITH FULL NATURA“ FLAVOUR. 





FOR SALE. 
INVESTOR'S MONTHLY 


Volumes, 


-W.,51 Allerton road, Lord- 


PS estes, 
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previous rates to £2 advance. 
rise for large sizes. 


} 
Billiard-ball ivory went at a greater t 


Others showed irregularity. \ 
| 
METALS.—The speculative markets continue fairly active, but | 
copper does not now support the highest prices of the week. 5,309 ] 
tons reported,(i.M.B..for cash, varying from 51 to £51138 9d. Three | 
months now quoted £51 5s to £51 7s 6d. ‘The visible supply is further |) 
reduced to 33,400 tons, and the position continues healthy. A large } 
quantity of tin sold at higher rates, but latterly easier. Straits, 1 
for cash. £62 5sto £62178 6d. ‘To-day three months about £63 I 
Banca, 38f, being also dearer. Soft lead firm. Spelter is better, 
March sold at £17 15s. Pig-iron in (ilasgow has sold at 47s 64d | 
cash Quicksilver advanced to £617s 6d, which is now the im. 
porters price. 


I 
iI 


( osing Price 


Spelter. Scotch 
Ex Ship. Pig-Iron, 
ter Ten. 
oo RIT15 


Straits Tin. 
Per Ton. 
£625 £627,6 


Copper G.M.B. 
Per Ton, 
£51 £515 


Soft Lead 
Per Ton 
£11176 oe 


\ 
yn the Metal Exchange To-day | 


Per Ton, 


£17 176 47/64 


| 
PETROLEUM OIL continues depressed. American, 4}d to 5d; i 
Russian, 43d to 44d per 8 and 8) Ibs. Total imports sinee | 
January 1, 104,509 rarrels, or less than last year. 


OILS.-—The market for cocoa-nut remains inactive, and prices are 
stationary. Palm sells at £23 for Lagos, and is quiet in Liver |) | 
pool. Linseed oi! has been sold at sone decline, and remains |) | 


without animation. On the spot, £15 28 6d to £15 os: February to | 
April, £16 ; May to August, £16 15s. Hull, without casks #13 12s 6d, 
on the spot. English brown rape firm, at £26 5s. 


LINSEED. — Prices clo:e at some recovery tro the lowest 
accepted during the week, with a more active demand. Calvutta, | 
328 9d to 23s: to arrive. 33s to 33s 3d. A good business done ia 
April to June shipments, at 333 6d. Bombay to t Continent, || 
34s 9d to 35s. La Plata has been in better demand °1s paidfor || & 
seed on passage per steamer. Other positions quote 30s 6d to | 


30s 9d. Azov, Black Sea, 318 3d. Total imports 34 
against 45,100 quarters to same date last ) ear. 
TALLOW.—There has been some demand for A 
English is the same as last quoted. The supply of th 
auction, is small, 854 casks, of which 520 casks 8 
18s to 29s 61: fine, 21s ; beef, 18s 62 to 18s 9d per ew! 


quarters, i] 


alian, and 
former, at | 
mutton, 


TURPENTINE has been quiet. closing, 208 45d: | bruary to | 
April, 20s 74d; last six months, 21s 6d. 

TOBACCO.— Although there have been some ing s for old 
imports of American growths, little business has y¢ resulted. || 





Holders are firm at their limits, which has rather retard: ( business, 





POSTSCRIPT. Friday Evening. | 
SUGAR.—Public sales to-day were small, but 323 bags | 
crystallised West India partly sold at former rates. 700 bags 


syrups brought 9s to 10s 6d. 


COFFEE.-—Ai auction, 2323 bags Central American went at firm | 





rates, and dearer for colory new crop Costa Rica, a few loté 
fine selling at 109s to 113s. Colombian brought ful! \alaations. 


\ few Guayaquil sold at 60s. 210 bags Santo:, quay terms, bought | 











in. 141 half-bales Mocha taken in. 

RICE has become quiet. 

PEPPER continues in demand Business in Singapore black, to ; 
arrive, at 229-32d to 2/34. 50 tons Singapore white, to arrive, at ) a 
43d. £0 tons Penang at 4d to 4,-d_ Siam, 48d to4 d. More || 
demand for Zanzibar cloves and pimento. 

SHELLAC is not offered at previous quotations. | 

OILS without further alteration 

{ 
LONDON MEAT MARKET. | 
Per 8 Ibe by the carcass. 
s d a4) 
GR ROOT, ioc ccavesesvonwe 2 6 Prime mutton ...........--++8 ood. 
Middling ditto .................. 3.10 Inferior veal............+-+++08 3 4) 
MD: tGcsvassxus<iessenee 4 2 Middling ditto ...........-. 4 0 i 
I iss acianaxanden DB F(R ED cn rccevescccesercve 410 i 
Middling Gitto ........ccccscccce 410 | Pork, Firat ..cccovcscocccccees 3 6 | 
LONDON POTATO MARKET. 

Per Ton. i Per Ton. 
Imperators .......... 50s to 6)s Perr ee .70 to 808 
English Snowdrops 70s Sutton’s bundance...... 40s to 458 
(THE INVESTOR'S MONTHLY 


MANUAL. 





The December 
Monruiy Manuva, was Published on December | 
lst, and gives in addition to the usual information, | 

| the Highest and Lowest Prices of all Stocks and | 
Shares for the Years 1892, 1893, 1894, 1895 and 
with the Latest Quotations for December, 1896 6 | 
as to indicate the Exact Movement during the Year) 


5 
Number of THE Investors 


SPECIAL NOTICE. | 
| 
| 


a Tabulated Chronicle of the events of the Year 
the Names of the Markets where each Security ® 
chiefly dealt in, besides Memoranda relating to 
Financial Position of Foreign and Colonial Gover® » 
ments, to Railways, @c., &c. In addition, te 
Addresses of the various Companies, with the 
Names of their Chairmen and Secretaries, or Man® 
gers, are furnished. 


The Price of the above Double Number is Is 64 
by Post, Ils 9d. 


MANUAL. 
Superior Bindings. | 






in 


| Office, 340 Strand, London, W.C. 
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January-30, 1*97. | 


LONDON & GLOBE 


FINANCE CORPORATION 
LIMITED. 


Notice hereby given, that the ANNUAL 
GENI . \L MEETING of the above Corporat ion 
will be id at the Cannon street Hotel, Cannon 


street, L ndon, E.C,., on TUESDAY, February 9th, 
1897, at Two o'clock in the afternoon, for the follow- 


g purposes, Viz:— 

lo a and (if approved) adopt the 
Directors’ Report, Statement of Accounts, and 
Balance shoot. 


To declare (if approved) the fo'lowing Divi- 
dends, which are recommended by the Directors, 
vi Ono the Ordinary Shares a Dividend of &s 
per Share, free of income-tax, making (with the 
nterim Dividend already paid) 103. per Share, 
or 0 per cent. forthe year; also a dividend of 
tifteen shillings and seven ‘and one-fifth pence, 


fre f income-tax, on each Deferred Share, 
t the proportion of profits to which such 
shares are entitled under the Memoranduin of 
As at . the foregoing Dividends to be paid 
to a Ordinary shareholders whose et 
we egister on January 2Ist, 1897, and 
t 1 Ly sin Shareholders on surrender of 
the proper Coupon. 

On ‘ ‘ter February 13th, 1897, all transfers 
will d ex-dividend. 

Not pera) further siven, that an EXTRA 
ORI (NERAL MEE riNG of the above 
Corp 1 be held ima ediately on conclusion 
of the ng Meeting for the purpose of con 
sider id deemed expedient, passing the 
folk itions, with or without moditication, 
that 

at it is expedient to effect an amalga 
the undertakings of the London and 
nance Corporation, Limited, and the 
tian kxploring and Finance Cor 
mited, and avcordingly that the 
i and Globe Finance Corporation, 
wo! — up vointarily, and that 
M taker Wright, of 15 Austintriars,london, 
| Managing Director thereof, be, and he 
tppointed Liquidator tor the pul 
ch winding up.’ 
t the saia Liquidator be, and he 
} tuthorised to consent to the registra 
t w company to be named the London 
a Finance Corporation, Limited, with 
i ndum and <Articies of Association 
\ ive already been prepared witn the 
pr nd approval of the Directors of the 
I and Giobe Finance Corporat on, 
T 
at the Draft Agreement submitted to 
th und purporting to be made betwee 
| and Globe Finance Corporation, 
J herein called the Old Company), ana 
M aker Wright. the I. quidato” thereo 
part, and the London and Globe 
Fina Corporation, Limited (therein called 
t Company), of the other part, be, and 
he hereby approved, and that the said 
Li r be, and he 1s hereby, authorised 
| ' to Section 161 of the Companies Act 
im nter into an Agreement with such new 
Compa vhen incorporated, in the terms of 
t raft, and to carry the same into effect, 
wit thout modification, as ne may think 

Shouid above Resolutions be passed by the 
requisite jority, they will be submitted for 
cont is special Resolutions to a second 
Extrao General Meeting which will be sub 
seq" \ nvened 

The proposal is as follows :— 

the New Company to be registered with 


al nal Capital of £200,000 in £1 shares. 


if.) The New Company to take over the net 
a Of this Corporation, and to pay for the 
sane um of £800,000, in 800,000 fully-paid 
Shares, to be appropriated as follow 
New Shares 
) To the holders of the 195,000 £ 


Ordinary Shares ‘in repayment 
f their Cap tal) 195,000 new 
shares... sida 
40 the holders of the 100,000 
Deferred Shares (in re; ayment 
f their ‘ apital), one shilling 
ish «the procee eds of 5,000 new 
Shares, which incapable of 
aivision on calaenn of frac 
tions) for each Deferred Share 


195,000 


5,000 





200,000 
To the holders of the 195 000 
Ordinary Shares (by way of 
profit) 300,000 new Shares to be 
distributed at the rate of one 
and a-balf new shares (absorb- 
ing 292,500 Shares) and nine 
and one-quarter pence cash 
(the proceeds of the balance of 
7,£00 new oe 8s which are in- 
capable of division on account 
of fract'ons) for each Ordinary 
8S} are 
d) To the Holders of the 100,000 
Deferred Shares,! 100,000 Shares, 
being three new sunees for 
each Deferred Share. . 


300,000 


300,000 


BOO Sad. c She0x £200,000 


on i ) The balance of 2,000,000 Shares of the 
will Company, viz., 400,000 Shares, which 
ill remain after the completion of the pur- 





chase of the assets of this Corporation and of | 


rete nt West Australian Exploring and 
nee Corporation, Limited, will be offered, 


M the first instance, f 
Sharehoiders of the ow \cupeny Om coeh 


terms AS the Director 


new ‘ompany on such | 





THE ECONOMIST. 


SUMMARY. 

Brietly stated, the Ordinary shareholders, in 
addition to a cash Dividend of 50 per cent. for the 
year, will receive 24 fully-paid Shares 
and one-juarte er pence cash in the new Company 
for each Share he'd by them in this Corporation, 
and the Deferred Shareholders, in addition 
cash Dividend of fifteen shillings and seven and 
one-fifth pence per Share for the year, will receive 
3 fully-paid Shares and one shilling cash in the new 


Company for each Share held by them in this 
Corporation. — By order of the Board, 
C. F. SHACKEL, Secretary. 


15 Austinfriars. London, F.C. 
Dated 22nd January, 1897 


WEST AUSTRALIAN 
EXPLORING AND FINANCE 
CORPORATION, LIMITED. 


Notice s hereby yiven, that the ANNUAL 
GENERAI, MEETING of the above Corporation 
will be held at Cannon street Hotel, Cannon street, 


London, E.C., on TUESDAY, February th, 1897, 


at Two o'clock in the afternoon, for the following 
purposes, vi 
To receive and (if approved) adopt 
Directors’ Re port, Statement Accounts, and 
Balance-sheet 
lo declare (if approved) the following Div 
dends which are re Se the Direetor 
vi On the Ordinacy Showes a D idend 
per Share, free of income-tax, making (with 
inter Dividend a'ready paid) l0s per Share 
or 50 per cent, for the year; also a! dend of 
#15 1l2s., free of income-tax, on eact Det i 
Share, being the proportion of protits to w 
such Shares are entitled under the Memor 
lum of Association The foregoing Dividend 
to be paid to all Ordinary Shareholde whe 
names were on the Register on Januar Ist 
and to all Deferred Shareholders on reende 
of the proper f oupon. 
On and after February Sth, 1807, all transfer 


will be registered ex-dividend 
Notice is hereby turther vives, that an EXT] 


ORDINARY GENERAL MEERTING cf the above 

Cerporation will be held iminediate on the con 
usion of the foregoing Meeting, for the pur 
msidering and, if deemed expedient, pa net 
HNowing Kesolutior with o1 ithout modit 

that istosa 


1) * That it is expelient to effect an amal 


gamation f the a ertaking f the We 
Australian Exploring and Finance Cory 
Limited and the London and Cilole 
Corporation, Limited (incorporated ~Y 
and a rding that the West Australia: 
Explorir ind Finance Corporation, Limited 
be wor ni up voluntarily,and that Mr. W hita 
Wright, o 5 Austinfriars, London, F C., the 
managing director thereof, b ind he is hereby, 
ippointed @ Iijuidator for the purposes of such 
winding up.” 

2) “That the said liquidat vm, and he i 
hereby, aut sed to consent h 
tion of a new company, to be named the London 
and Globe Finance Corporation, Limited { 
a Memorandum and Article Assoctation 
whi have aiready been prepared th ¢ 
privit ind pproval of the Directors of ¢ 
West Australian I.xploring and Finar 
poration, Limited.” 

: ‘That the draft agreement ibmitted t 
this meetingand purporting to be made betwee 
he We hustralian Iixplorin d linar 
Corporat Limited (therein called the Old 

=) oe and Mr Whitaker Wright 

idat« thereof, of the one part and the 

tase n and Globe Finance Corporation 
Limited (therein called the New Company), of 
the other part, be, and the aime is here 
approved, and that the said liquidator be, and 
he is hereby authorised, pursuant to Section 
i61 of the Companies Act, 1862, to enter into 
in agreement with such pew Company, when 


incorporated, in the terms of the said draft, and 
to carry the same into effect, with or without 
moditication, as he may think fit. 

Should the above Resolutions be passed by the 
requisite lajority they will be submitted for con 
firmation as Pp al Resolutions to a second Extra 
ordinary General Meeting, which will be i 


sequently convened. 
The proposal is as follows 
(1.) The new Company to be registered wit! 
a nominal Capital of £2,000,000 in £1 Shares 
(11.) The new Company to take over the net 
assets of this Corporation, and to pay for the 
same the sum of £800,000 in 800,000 fully-paid 
Shares, to be appropriated as follows 
New Shares. 


a) To the holders of the 195,000 £ 
Ordinary Shares (in repayment 
of their Capital) 195,000 new 
Shares oe 195,000 
(t) To the holders of the 5000 


Deferred Shares (in repeyment 
of their Capital), 5,000 new 
Shares 


200,000 
ie) To the holders of the 195,000 
Ordinary Shares iby way of 
profit) 400,000 new Shares, to be 
di-tributed at the rate of J4 new 
share (absorbing 202,500 Shares) 
acd nine and one-quarter pence 
cash (the proceeds of the 
balance of 7,500 new Shares, 
which are incapable of division j 
on account of fractions) for | 
each Ordinary Share 200,000 








—— 


and nine | 


5,000 | 








j 


| 


! 
toa } 
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(d) To the holders of the 5,000 £ 
Deferred Shares 300,000 Shares, 





being 60 new Shares for each 
Deferred Share ........ «e-- 300,000 
Total £800,000 


(11l.) The balance of the 2,000,000 Shares 
of the new Company, viz., 409,000 Share 
which will remain after the completion of the 
purchase of the assets of this Corporation 
and of the préwent Lon?on and Globe Finance 
Corporation, Lim ted, will be offered in the 
tirst instance for subscription to the Share 
holders of the new Company on such ter: 
as the Directors may deem expediont 

SUMMARY 
Briefly stated, the Ordinary Shareholder 
addition to a cash dividend of 50 per cent. for the 
year, will receive 24 fully-paid shares and nine ar 


one-quarter pence cash in the new Company 
e»ch share held by them in this Corporation, an 
the Deferred Shareholders, in addition to a 


dividend of £15 12s per Sbare for the year, 
receive 61 fully-paid Shares in the new Company 
each Shire hed by them in this Corporatior 
By order of the Board, 
Cc. F. SHACKEL ecretar 
LS Austinfriars, London, b4 
Dated January 22nd, 187, 


NORTH EASTERN RAETLWAY. 


Notice is hereby give thatthe hiGH TY INTH 
HALE-YEARI,Y Gt \ I 
aa priet o! the . ti ‘ iA 
“ held att De Grey R t ( 
bork, on Friday, t lzt i i ‘ 
al ast ‘I t 
\r r € 
t t 
4 ) ! 
lia ear M 
h raor ary Cie f 
be held \ t 
son le itl n \ ‘ i 
Parliament by the Compa entitied 
A Kill to confer addit uly 
* North Eastern Railway Cony V the 
struction of Do Works at kK 
liulland Middle ’ gh, Ne hatiwa : 
° work and the a iis 1 uid i 
* lana and for ¢ 
J. ¥ I ( 
co. 
oT ur i 
INSTITUTE OF BANKERS. 
ECOND Mi 
é 1) r 
nm the eatre ' 
! Ci, € L) 
j i 4 | 4] 
ill ead | Fr. 5 \ 
the Instit \d nh Ww r 
plac+ on the subject, and per 
il btain card ol idm 1 € t? 
Institute i Clement n 1 et. | 
The Chair wili be take 





Shipping. 


MAIL STEAMERS 


FROM LO? 


GIBRALTAR, MALTA, BRINDISI 
EGYPT, ADEN, BOMBAY, ana! - 


P. AND 0. 


,DON 


MADRAS, via BKOMLAY vary YreN 
STRAITS, CHINA, & JAPAN. } 
CALCUTTA, MADRAS, COLOMBO, pyary 
AUSTRALIA, NEW ZEALAND very 
and TASMANIA. 
VENICE and BRINDISI to EGYPT } Every Thre 
and the East. 5 W eek 


CuHeaPp Return Tickers, 
For particulars apply at the Company's Offices 
122 Leadenhall street, ..C., and 25 Cockspur street 
London, 8.W. 


AUSTRALIA, NEW ZEALAND, TASMANIA. 


ORIENT LINE ROYAL MAIL 
STEAMERS 


Leave LONDON EVERY ALTERNATE FRI 


DAY, for the above Colonies, calling at PLY- 
MOUTH, GIBRALTAR, NAPLES, SUEZ, and 
COLOMBO. 


os { F. GREEN & CO. 
anagers) ANDERSON, ANDERSON, & CO 


Head Offices: Fancaurcn Avenve, Lonpon. 


For passage apply to the latter firm, at 5 Fen 
church avenue, E.C., or to the Kranch Office, 16 


Cockspur street, Charing Cross, W. 





ESTABLISHED Isls. 


HEERING’S 
COPENHAGEN 


CHERRY BRANDY. 


Sold by all respectable Wine Merchants 
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Danks, &c. 


NEW YORK PRODUCE 
EXCHANGE BANK. 


CAPITAL 
SURPLUS 


Accounts of Banks, Bankers, and Firms received 


upon favourable terms. Collections made and re- 
mitted for promptly. 


Careful attention given to the Purchase and Sale 
of American securities. Cable transfers made. 
Lonpow Banxers—The City Bank (Limited). 


THE ANCLO- CALIFORNIAN BANK 


Capital Authorised, £1,200,000, Bubscribed, £600,000. 
Paid-uy , £300,000 Reserve Fund, £125,000. 

| Head Office, 18 Austin Friars, London, E.C, 

| Branch at San Francisco. 

| Agents at New York, J. and W. Seligman and Co. 
The Bank transacts general Banking Business, 

selis drafts on California, Oregon, Nevada, &c.; also 

on the Hawaiian Isiands, sends Bills for collection, 

makes Telegraphic transfers, and grants Letters of 

Credit. J. BLMON, Managing Director. 


LONDON, PARIS, & AMERICAN 
BANK (LIMITED). 


Cc 


apitaL, £1,000.000. ScpBscrinEep, £500,000 
Patp-up, £400,000 Reserve Fonp £170,000. 
Heap Orrice~ 58 Old Broad street, London, E.O. 
Brancn at Ban FRaNciIsco, CALIFORNIA, 
AGENCY IN New York, 10 Wall street. 


AGENT? aT Paris, Messrs Lazard Fréres et Cie. 


Banking and Exchange Business with AMERICA 
and the Cortinent of F.crore transacted on favour- 
able terr letters of Credit and Circular Notes 


asued available in the United States, Hurope, India, 
China, Australia, and elsewhere 


P. W. ROBERTSON, Manager 


HONG KONG AND SHANGHAI 
BANKING CORPORATION. 


Capital 210,000,000, all paid up. 
he ve Fund, &6,000,000 
Re rve Lialil f Pro prietors, $10,000,000, 
( ror | RS AND Heap Orrice in Hono 
KonG 
LONDON COMMITTER, 
E. E. Duncanson, Eagq. (of Messrs T. A. Gibb & Co.) 
Wm. Anastasius Jones, k.sq.(Director of the London 
and County Banking Company, Limited.) 
F. DD. Barne Esq. (Managing Director, P. & O. Co.) 
Deposits received for \welve months at 34 per cent. 
Interest payable half-yearly at 30th Juneand S3lst 
December. 
| EWEN CAMERON ) Managers in 
| G. E. NOBLE, ' London, 
| JOHN WALTER, Inspector of Branches. 
GEO. H. BURNETT, Sub-Manager & Accountant. 


81 T.ombard street, E.C., London. 


eS 


AFRICA (LIMITED). 


| (Bankers to the Government of the Cape of Good 

| Hope.) Heap Orrice 

10 Clement's lane, Lombard street, London, .C. 
Subscribed Capital .. 


. £4,500,000 
Paid-up Capital £1,000,000 
CR SEE Qussaceuebéenskas £760,000 


This Bank grants Drafts on the principal towns 
in the Cape Colony, Natal, and the South African 
Republic,and transacts es ery description of Banking 
Business connected with the South African Colonies 
and States. Telegraphic remittances made. 


Deposits received for fixed periods on terms which 
may be known on Application. 


ea A UIE 


: 


$250,000. 





| 
(LIMITED). | 


| STANDARD BANK OF SOUTH | 
| 


THE 


ECONOMIST. 








THE NATIONAL BANK OF SCOTLAND, 
LIMITED. 


Incorporated by Royal Charter and Act oy Parliament. 
ESTABLISHED 1825. 


| Capital Subscribed, £5,000,000. 


| 


JAMES ROBERTSON, Manager 


“HE BANK OF AUSTRALASIA 


(Incorporated by Royal Charter, 1835). 
4 Threadneedle street, London. 


Paid-up Capital. ........cccscecee £1,600,000 
II I a aie 800,000 

i Reserve Liability of Proprietors 
underthe Charter ............ 1,600,000 


Australia and New Zealand. 
BILLS negotiated or sent for collection. 
TELEGRAPHIC TRANSFERS made. 
DEPOSITS received in London at interest for 
fixed periods on terms which may be ascertained on 
application. PRIDEAUX SELBY, Manager. 
‘ vT,r . * 
|" PERIAL BANK OF CANADA. 
Heap Orrice—Toronto. 


| Branches in Ontario,Manitoba, and N.W. Territories 


Capital Authorised $2,000,000 
Capital Paid-up 1,954,525 
| Rest ; 1,152,252 
| MONEYS RECEIVED for Credit of the Head 


Office and Branches, and Letters 
issued by the Agents of the 
Engiand— 


of Advice thereof 
Bank in 
LLOYDS BANK (Limited), 


72 LOMBARD STREET, E.C, 
SPECIAL ATTENTION given to Canadian coilec- 
tions, forwarded either direct to the Head Offi 


A Branch has been opened in Vancouver, British 
Columbia. 
D. R. WILKIE, General Manager. 


ENGLISH, SCOTTISH, AND 
AUSTRALIAN BANK, LTD. 
Head Office : 38 Lombard street, E.C. 


Subscribed Capital .... 
Paid-up Capital ..... 
Further Liability of 


- £1,510,425 0 
270,987 10 
539,437 10 

Letters of Credit and Drafts—on the 

Branches and Agencies of the Bank in the Australian 

Colonies can be obtained at the Head Office, or 

| through the Agents of the Bank, in the chief Pro- 

| vinciai towns throughout the United Kingdom. 


Remittances made by Telegraphic 
Transfer 


Bills Negotiated or forwarded for Collec- 
tion. 


Banking and Exchauge Business of every 
| description transacted with the Australian Colonies. 
BANK OF NEW SOUTH WALES. 

- Established in 1817, 


Lonpon Orrice—64 Old Broad street. 
Authorised Capital. 


; JOHN CHUMLEY, London Manager. Paid-up Capital (as on 30th Sept., 1896) 1,944,940 
, Reserve Fund (as on 80th Sept., 1896) .. 1,190,250 
: | Letters of Credit and Bills on demand, or at thirty 
; AFRICAN BANKING CORPORATION days’ sight, are granted upon the Head Office and 
| Branches throughout the Australian and New 
; (LIMITED). | Zealand Colonies. Bills purchased or forwarded 
. 3 piseunstciitienni at teiaiil » , for collection, Telegraphic remittances made. 
’ : -Tes owed 0 vec eposits, ~ 21° a > | 
Banking Business aaeeneaes in and with South eleaenie aoe ee 
: é ca, y ~ 
; W. THOMSON, DAVID GEORGE, Manager. 
: | Chief Manager. 
: \ Nos. 48 to 46 Threadneedle street, London, E.C. 
; i Business hours 10 to 4, Satusiave 10 to 1. BRITISH BANK OF SOUTH 
; 4 a te AMERICA (LIMITED). 
1 | THE LONDON BANK OF a 
: l| Subscribed Capital .............. £1,000.000 
1 ee er ere 500.000 
' | AUSTRALIA, LTD. PRRREETS DURE: oe iciscccciccesscccs 350,000 
i 2 Old Broad street, E.C, — 
1 Bubscribed Capital .......... 





sovees serees £23,186,060 
. 1,405,390 


luding Reserve Liability 730,660 


Uncalied, inc 


collection. Effects ae Transfers, and 
transacts ever; description of banking business with 
Australia, 


W.N. TOMKINS, Secretary. 


_Issues Drafts and Letter of Credit on ite Austra- | 
lian Branches. Negotiates Bills, or sends them for 


Brancnes—Rio de Janeiro, Santos, Sao Paulo, 


Para, Bahia, Buenos Aires, Rosario de Santa Fé, 
and Montevideo. 


Bills negotiated, advanced upon, or sent for 
collection, 


Letters of Credit, Drafts, and Cable Transfers 
issued. 


London: 24, Moorgate street, E.C. 


Paid-up, £1,000,000. 
RESERVE FUND 


HEAD OFFIC E—Eprneurana. 


THOMAS HECTOR SMITH, General Manager. 


LONDON OFFICE-—37 Nicholas lane, Lombard Street, E.C. 


LETTERS OF CREDIT and Drafts issued on any 
of the numerous branches of the Bank throughout | 


London, | 


eof | 
the Bank in Toronto, or through its London Agents. 






[January 30, 1897, 


LT 


Uncalled, £4,000,000, 
£850,000, 


GEORGE B, HART, Secretary 


THOMAS NESS, Assistant Manager. 


ROBINSON SOUTH AFRICAN BANKING 
COMPANY LIMITED. 


| (Incorporated under the “ Compani« 

| Registered 19th August 1s 
HEAD OFFICE—1 Bank Building 

London, E.C 

CAPITAL subscribed and fully paid, 4 


Acts” and 


Lothbary, 


000,000, 
This Bank transacts a General Bank in « Business 
in connection with South Africa, deal ocument 
tary and other Drafts, and issues Lett { Credit, 
Drafts, and ‘leiegraphic Transfers » Branch 
at Johannesburg,as well as on its A iesinthe if 
South African Republic, in the Oran; ee State, y 
| in Cape Co'ony, and in Natal. 
{ JAMES TYHURST, Gen lanager. 


ESTABLISHED 1551, 


BIRKBECK BANK 


es eater aes 


Southampton buildings, Chancery lar yndon, 
{ TWO-AND-A-HALF per CENT. EREST 
| allowed on DEPOSITS, repayable on nd, 
| TWO perCENT. on CURRENT ACCO NTS, 68 

the minimum monthly balances, whe t drawn 
| telow £100. , 
| STOCKS and SHARES purchased ar ld. x 
| The BIRKBECK ALMANACK, wit! particu: F 
| lars, post free. v 

FRANCIS RAVENSCROFT, \'anager i 


THE COMMERCIAL BANKING COMPANY 
OF SYDNEY (LIMITED). 


Established 1834—Inccrporated I> 
Capital Subscribed 


en ry PE AE. EY 


£2,000,000, 
Paid-up 0,000, 4 
Reserve Fund £ 1,010,000, 
Drafts payable on demand and Letter Oredit 
on Australia are issued by the London Branch. 


Bills on Australia negotiated or collected 


Remit- 
tances cabled. 


Deposits received for fixed periods at rates to be 
ascertained on application. 


London Oftices—18 Birchin lane, 
Lombard street, F.C. 
NATHANIEL CORK, Manager. 


PE RIN RELI TA EES 


THE IMPERIAL OTTOMAN BANK. 


(Incorporated by Firman of His Impet 
the Sultan of Turkey.) 
London Agency: 26 Throgmorton street, E.C. 


il Majesty 


Capital. £10,000,000, in 500,000 Shares (to bearer) of | 
£0 each, £10 paid, 

Loxpon Commitrree: The Viscount Duncannon, 1 
U.b.; G. J. Goschen, Esq., M.P. ; Edwd. Gilbertson, iy 
Esq.; The Right Hon. Lord Hillingdon; The Hom. 7% 
Henry A. Lawrence; The Hon. C. W. Mills; L. M. > 


Rate, Esy.; O. C. Waterfield. Esq. P 
Manacer (London Agency): W. Robertson. E84 
SECRETARY: W. W. Lander, Esq. - 
Bankers: The Bank of England. Messrs. Gly 

Miils, Currie & Co. 

Cuier Orrice: Constantinople. 
AGENCIES AND Brancies : London, Paris, Alex 


ig 


a 


andria, Cairo, Vort Said, Larnaca (Cyprus), Nicosia 3 

(Cyprus), Limassol (Cyprus), Magnesia, Smyrmne § 5 

Broussa, Philippopolis, Beyrout, Afioum kara I: 

Hissar, Adrianople, Damascus, Adalla Aidia, oa 

Balonica, and elsewhere in Turkish Empire. ee 
| 


BANK OF MONTREAL. 


Established in 1817. 

Capital Paid-up,€2,465,753. Reserve Fund, £1,232,5% 
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THE MONEY MARKET. 

A very marked change has come over the money market 
since the turn of the year, much greater, indeed, than was 
generally anticipated. Towards the close of December the 
condition of the market became very stringent, the outside 
rate for three months’ bills rising toabout Bank rate, while 
during the last few days of the year the central institution 
lent about £11,000,000, at from 4 to 4} percent. But the 
discount quotation has since receded to but little over 2 per 
cent., while day-to-day money has declined to about 1 per 
cent., and short fixtures are freely arranged at 1} to 14 per 
cent, On January 21st the Bank rate was lowered to 34 
per cent., after standing at 4 per cent. for about three 
months, and though the further reduction to3 percent., 
somewhat generally expected on Thursday last, has not 
taken place, it is probable that the existing official mini- 
mum will be reduced in the near future, unless something 
unexpected happens, for there is an unusual disparity 
between the Bank and the market rates. The greater part 
of the advances obtained by the outside market have been 
repaid, and the revenue collections have considerably 
increased the Government balances. Yet, as we have 
seen, there has been a superabundance of floating supplies, 
and though the revenue collections are likely to be large 
for some weeks longer, as the end of the fiscal year 
approaches, they will be gradually offset by the heavy 
Government disbursements which invariably occur at 
that time. The money market is still, however, in a 
somewhat abnormal condition. The expected return of 
gold from the United States has not commenced, and 
though large amounts of the precious metal are looked 
for from South Africa and elsewhere, it is probable 
that these will be to a considerable extent absorbed 
by the demand on Russian and Japanese account. 
The cheapness of money is eines speculative 
activity, especially in home railway stocks, and there 
is at present no indication that the expansion of Stock 
Exchange business will be checked, at all events upon the 
score of dearer money, but the circumstances of the money 
market are too peculiar to make prophesying in regard to 
it at all a safe business. 
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Appropriation, 
3 ; ‘Amount | ee eee al : 
. Period | en et Avail. | Dividend. | Car ried | Corresponding 
Name of Bank. io wae [able for}. as to Period, 1895. 
overed, Last Profit. Distri- | Per | Reserve, | Balance 
| Account bution, | Cent. |Absorb-| Depre- |Forward y,4 Divi 
“| per | ing. | ciation, a ) 
| Annum. | &e. | Feet Gal 
METROPOLITAN BANKs. £ £ £ | £ £ ¢ £ 
ee eal Half-Year. | 11,084 48,202) 59,287) 9 45000. 14,287 43,704, 8 
ee and County i ae oe 4 355,87 | 154 279 86° 50,0C0 26,010 261,026 14 
peroden na Half-Year. | 76,712) 229,472, 306,184] 20 200,00 30,000! 76,184) 217,972; 10 
‘ rand Midland ............s0++++. alf Year. 29,872, 119,981 149.855 17 89.642! 20.000} 40,213; 87,4145 15 
London and South-Western............ Half-Year. 10,629, 62,602 73,231 12 36.000 21.500 15.731 42.856 10 
London and Provincial . a Half-Year. | 17,856 66,096) 83.952! 17 51,000 14.205, 18,747 56,194) 17 
London and Westminster.......... Half-Year. | 16,402 159,509 175.911} 12 | 168000 .... | 7,911, 132266, 10 
London Joint-Stock ........s0000 Half- Year. 7,545 101636! 109,181, 10 90.000 10,000} 9181 e8g656 9 
Martin's Half-Year,| 3,027, 18,571, 21,5981 6 | 15,000) 2'500/ 4,098) 12163} 5 
TN el ispecies | Half-Year. | 36,987 150,316) 187303) 19 | 125400! 10,000; 51.903 101,437, 19 
Union of London | Half-Year. 13,359, 98,939 112.2981 10 | 865,250! 5.000} 22.038 81,550, 9 
Williams, 1 Jeacon, &e, psseceseeen | Year. 14.358, 153,271) 167,629} 12} | 125,000] 25,000, 17,629, 152,023) 12s 
LOVING 4 vAL >. | } | 
EE. caincileddicbpnwaniats | Year. 2,857, 14,477) 17,334) 7 | 14,0C0 | 3334 14,054, 7 
EE TNO: ciissn cecneecncveseinis ces Year. 237| 25,312 25549) 5 | 16 427 7.950) 1 172 93 821 5 
Bank of Ireland .......c.cccccccessesseeaest Half-Year 9,830, 152,468 162,298} 11 | 152,307 : 9,991/ 148,148} 105 
Bank of Whitehaven | Year. 721, 11300, 12021 11; | 11'085 9361 10,966, 114 
Birmingham District and Counties .| Year. 2,812) 62,76 65,518} 11; | 55,125 6,218} 4,275 58,573} 1M 
Bradford Banking .............0.+-..++. | Year | 5,909 50,081 55.990 ig | 4ggal| 7169, 51,248, 1g 
Bradford District ...............0. +. | Half-Year 6315! 18,289} 24604! 123 | 19086)... 6518) 19,347} 128 
Bradford Old | Half-Year | 4,268 23,402) 27,670) 8 20.000 4,000 3,670, ‘19,692 8 
Bueks and Oxon .. | Year. 1,030 14,865, 15,895, 175 | 14,000; 500} 1,395, 14,553} 174 
Derica Us'os ................... | Half-Year | 7659 14390, 22049! 22 | 14'320 1000 6.743, 14,013) 2 
Carlisle and Cumberland .............. | Year 3,213; 17,133 20,346, 16 | 16,000 4'346, 16,705, 16 
County of Stafford...............0..001 Year. | 2281 9546 9.774! 125 | 9,250} 524 9.233 12} 
ES tected. heaved leah his | Half-Year 6,559 18990! 25549] 15 | 15.750 3,500! 6,299' 19502) 15 
Cumberland Union...,......+0-++s00. ~| Year. | 1,350| 20,150; 22500: 8 | 20191| | 1309 20,476, 8 
Derby and Derbyshire ..............-+. | Year. | 1,031] 11,888 12919; 14 | 10,938) 1,000} ‘981; 10,689} 13 
Glamorganshire ............ Sieaas aaeet | Half-Year. |... 11,718, 11,718' 10 | 6,149) 5.569) i. 11.4455 % 
Halifax and Huddersfield Union......, Year. 2,759, 28215| 30974 8 | 24847! 5000, 1,127/ 25,066} 8 
Halifax Joint-Stoek .............cc0000- | Year. | 3372, 33525 36897} 10 | 31,106} 2300) 3491 32382 1 | 
Isle of Man Banking Half-Year.| 3,133) 4334 7,467) 25 | 3750)... 3.717, 3,809) 
Lancashire and Yorkshire.............. Year. |  3,257/ 64.249| 67506 12 | 54,000'  10,C00] 3,506, €0,140, 12 
Leeds Joint-Stock .........c0c-s0c00--. Year. 74 6108; 6682: 5 | 3750 1750| 1,182, 4,400 5 
Liverpool Union ....0........-...0000+++ | Year. | 18274 73909 92063! 123 | 77,531 " 14.552, 73,540) 128 
London and Yorkshire ................ | Half-Year. | 10,594, 14,226 24820| 10 | 13000  6,000| 5,820, 14,269 10 
Manchester and County.............00.:. | Half-Year.| 5,349! 69,066, 74,415) 15 | 62,397 5.000} 7,018} 67,120, 15 
Manchester and Liverpool District..| Half-Year. | 21,491| 114'948, 133,439; 20 | 100,000) 15,000| 21,439) °201,541) 2 
Mercantile of Lancashire..... ......... Year. | 200) 11341| 11,541) 64 | 7,512 3000; 1.029 8619) 5 
Metropolitan (of England and Wales); Half-Year. | 5,148 65,303) 70,551; 124 | 60708 1.824; 8019) 60,631) 124 
EE tescatate eateries enihaa aes | Half-Year. , 19525, 108257 127782, 9 | 67.500, 40,000) 20,282| 68,623, 8 
Northamptonshire Union .......... | Year. | ... | 41,816) 41,816) 12 37.394) 3,798| 624; 40,702) 12 
North and South Wales.................) Year. 18,735} 91,805) 110,540} 14 | 83,690) 6500} 20,350, 84,996 12% 
North Basterft .........-sccccessesseseenees | Halt- Year. 1,138! 18,322, 19,460 10,,| 15,150) 2.000} 2,310 15,099 10 
Nottingham and Notts ............:.:0 . Year, | 1,114 32,056) 33170) 8 | 24,000 7.000! 2,170) 30,924) 8 
Nottingham Joint-Stock ...........++- Year | 1,734; 23,708) 25,442; 10 19,167 4,000 2275} 18,290 » 
Oldbam Joint Stock ......s0....0.00+. Year. | ... | 19672) 19,672 10 15,000, 4672; ... | 16,853 
Pares’s Leicestershire .. | Year. | 1,183) 48,088, 49.271 12} | 45,550) . 3721. 46,127 ii 
Provincial of Lreland... .. hice ee Half- Year. 8238 40,527, 48,765, 10 | 27.000 12,000] 9,765 383 545) 12) 
Sheffield Banking ............ TRF Se By 42.912) 42,912) 12, | 42,408) 504| i. 40,713, 1a 
West Riding Union ......00 cee me? €o:k5 30,245, 30,245) 8 | 25.665) 4,580| | 30,073) 20° 
Wilts and Dorset...........ccc0000-:--) Year. 7,027 101,549, 108,576, 20 | 100,000) 8576 102,084 2 | 
Yorkshire Bauking...........00...0-++-+- Half-Year. 3.838 32,131; 35,969} 14 | 26250) 7.000| 2,719! 29,318 a 
York City and County ..........00....+ Year. 5,078, 84,068 89,147) 16% | 75,834 8.000! 5,263 72,669 17 
nc cannavsoes Year 3,862 51,333| 55,201} 17 44,625 6,000! 4,576 43,682 
| 
———— { 
a be } .ear, rr 
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THE BANK REPORTS. 
In the great majority of instances the accounts which 
have been issued by the joint stock banking institutions 
throughout the United Kingdom during the past month 
have compared favourably with those presented for the 
second half of 1895, or for the whole of that year in those 
cases where the figures summarised below are for the twelve 
months. The banks doing business either wholly or mainly 
within the metropolitan area naturally derived considerable 
benefit from the increase in value of loanable capital which 
set in early in September and continued until the close of 


the year, for it will be seen that the London and 
Westminster and the London and South - Western 
Banks were ab'e to pay dividends at the rate of 
12 per cent. per annum for the half-year, in con- 
trast with 10 per cent. for the corresponding period | 
of 1895. The London and Midland also adds 2 per cent. to 


its distributio®, raising it to 17 per cent. ; the City pays at 
the rate of 9 per cent., against 8 per cent., the London Joint 
Stock and the Union of London at the rate of 10 per cent., 
against 9 per cent. in each case, and Martin’s distributes 
at the rate of 6 per cent., or 1 per cent. more thana year ago. 
And in the other instances, though larger dividends have 
not been proposed, the accounts have shown a more or less 
considerable augmentation of profits. Thus the London 





and County earned £11,500 more in the past atbeunetaae 7 


in the Dec»mber ha'f of 1895 ; the London and P 
had an increase of about £10,000; Williams, Deacon, & 

showing an advance of nearly £1,200 for the year: while 
Parr’s Bank, which has absorbed the Consolidated, exhibits 


rovincia} 


an increased profit of about £19,000, mainly, of 
course, in consequence of the ‘absorption. With 
few exceptions, also, the provincial banks have 


either maintained their rates of distribution, or have 
inproved upon them. The Mercantile of Lancashire pays 
6} per cent. for the year, against 5 per cent. for 1895; the 
Derby and Derbyshire 14 per cent. for the year, against 
13 per cent.; the North-Eastern at the rate of 10% per 
cent., against 10 per cent. ; and the York City and County 
163 per cent., against 15g per cent. Two out of three [rish 
banks also enhance their dividends, the Bank of Ireland 
paying at the rate of 11 per cent. per annum for the half. 
year, in contrast with 104 per cent. for the second half of 
the preceding year, and the National distributing at the 
rate of 9 per cent., against 8 per cent. for the half-year, 
wile the Provincial of Ireland, while again dividing 10 per 
cent., shows an increase of about £7,000 in its net profits, 
The Glamorganshire Banking Company increases its diyj- 
dend from 7} per cent. to 10 per cent., and the Metropolitan 
of England and Wales, though paying the same rate as a 
year ago, shows an increase of nearly £5,000 in its net 
profits for the half-year. Indeed, there are very few 
instances in which the net profits have nct shown some 
expansion in the periods covered by the accounts. 


PANK REPORTS TO DECEMBER 31, 1396. 
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HOME RAILWAY RESULTS. 


A.rsoven in some instances the English railway dividends 
for the past half-year which have so far been announced 
areat lower rates than had been anticipated by over-sanguine 
market operators, the distributions are in themsel ves mostly 
satisfactory, showing, as they do, in the majority of cases, 
an improvement on the payments made a year ago, which, 
in their turn were, as a rule, in excess of the dividends for 
the second half of 1894. With the exception of the Metro- 
politan District Company, the weekly statements of gross 
earnings for the year bad exhibited an increase in every 
instance, the Great Eastern, Great Northern, and Lancashire 
and Yorkshire companies having had the largest relative 
gains ; while in some cases the weekly “takes” under- 
estimated the actual increase in the gross receipts. Speaking 
generally, working expenses have only increased to a 
moderate extent in comparison with the growth of revenue. 
The dividend announcements have been as follows :— 


December, 1896, Vecember, 1895. 


Div. Balance, Div. Balance. 

7 £ % = 
Manchester, Sheffield ......... Be see “UD one EE tee “EO 
South-Eastern... .......--....4. Gy ... 56520 .. 6 ... 4,682 

Be MOOEEO cs cacnacscenss 34 for year -— 2} for year 
Metropolitan Railway......... Se ute Mee ce BS ce TRUS 
St TE sscmcesuevcussucsséve Se scone ek ET sie 634 
London Brighton............... 8 ... 22,283 ... 8 ... 20,329 

Do Deferred ....... ....... 6? for year ... 6 for year 

Great Eastern .................. 43% ... 50,918 ... 4 ... 50,315 
London and South-Wes ern 8¢ ... 24805 ... 7} ... 23864 
Loudon and Chatham Pref. 45 ... 64544 ... 44 ... 55,471 
North-Eastern ...............008 ae oa oes. OE os 2008 
Great Northern ..... nasties 53... G100 ... & ... 6,260 


*£7,C00 to the reserve in each case. 
The accounts so far issued exhibit the following results :— 
Seconp Hair 1896 ComPaRED with Seconp HAtr 1895. 

















s (#2 | £3, 3 
: s |4e | ao & 

= S ie | s”3 © $a 

ov ro a @ Cs) a) 

Company. > ~ eee s ~ 

e wo isoo D a 2> 

2 “as! fo wm O = 

n ce es 23 <Q 

wn ~ iS eq} =O h a 

° ° 2 a> } Ts 2 2 Ss he 

S > ges) Sq é a% 

5 = \|xam| 2oSs fv <5 
Geeat Eastern — £ £ 1 ~% | £ £ ra 
1896 eer | 2,609,691) 1,420,081 54°4) 1,199,223 849,699 £49,524 
1895............| 2,501279| 1,368,029 54°3) 1,154,267 852,514 301,773 
(es ned erm mnie 
+ 108,412)}+ 62,042'+ O1}/+ 44,936— 2815+ 47,751 
London and 8.-W.— eA atc Aesedilghcatetiiah ote piece se ctu 
BR ad 66.5085 os 2,229,163) 1,222,307) 54-8} 1,028,440) 517,978 510,462 
1895............) 2,172,485, 1,196,028 55-1) 925,363, 515,276 480,087 





+ 56,678|+ 26,229 O8|+ 83,077+ 2702+ 30,375 
RAIN ith esiciticcsseeneetl cect enngeeec ames | eet oceans aii oct 
1896............| 1,467,974) 732,571! 49-9! 761,889 409,867 351,472 

ae 1,449,198) 694,313; 47°9) 760,790) 408,841 951,949 
































Manchester, Sher.) * _t776|+_ 35258 + 20\+ 649+ 102% — 477 
’ 1ei- — — —_—_ —_—— NS SS ciientatieasitauam 
field, &c. — | 
1896 aid ohn wce 1,279,072; 717,690; 561) €59,849 616,255 43,594 
WNS............ 1,250,379 672,647, 588 667,796 615,489| «52,807 
iii [+ 28,699;+ 45,083 + 23\- 7,947 + 766— 8,713 
‘i a 2 See 
= eS aeweee 392, 167 167,656} 425] 251,571) 148,310 103,261 
BUS. ...........) 375,967, 162,182, 43-1) 239,449 148,007 91,372 
Sentsentere + 16,200+ 5,474 — O-4)+ 12,1224 303+ 11,889 
Pp S| | | ——_  — —__ 
186... ese... 1 360,702, 682,210} 501] 704,128 378,496 825,642 
ee __ 1,823,258 657,234, 50-2) 680,373, 374,400, 905,978 
Leadon, Ohatham,|* 82,444/+ 14,976,— O1)+ 23,755 +  4,086,+ 19,669 
and Dover— | net ete eh 
UBB... eeses. 861,256 435,918) 506, 423,917 903,934, 214,963 
tresvevevees| 841,068, 425,843, 506) 415,305, 209,894, 205,911 
|—— —— | _-__-____|_ Le cts Bie Sage i es ne 
—______|+ 2188'+ 10.575 .. |+ 8612— 4601+ 9,072 


{n the second half of 1895 the low cost of fuel and materials 
Renerally enabled several of the companies to work at a 
over ratio of expenses to receipts than in the correspond- 
ee of the preceding year; but in most cases there 
Sheil increase in the proportion last half-year. The 
end th d ratio increased from 53°8 per cent. to 56'1 per cent., 
hen e Brighton from 47°9 per cent. to 49°9 per cent., while 

e © Was a slight rise in the Great Eastern ratio. On 
rate other hand, the Chatham worked at the same 
redu = in the second half of 1895, and small further 

_ions were shown by the Metropolitan, South- 
erehne 11 and South-Eastern companies. The in- 
the «12 the dividend on Brighton Deferred stock for 
the ime .was entirely due to the excess earnings in 
revenue ee months. By far the largest gain in net 
amounti ie been shown by the Great Eastern Company, 
increase #s £47 ,751, the South-Western following with an 
Chatha of £30,375, the South-Eastern £11,889, and the 

m £9,072. On the other hand, the Sheffield had a 
has —~ 8,713, and the Brighton one of £477. There 
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railway securities on the expectation of improved dividends, 
and in some cases, notably in those of Great Eastern 
Ordinary and South-Eastern “A,” the upward movement 
has been conspicuous since the dividends were announced. 
It should be borne in mind, however, that the continuation 
of increased gross earnings cannot go on indefinitely with- 
out affecting working expenses more appreciably than it 
has in the half-year under review. 





MISCELLANEOUS DIVIDENDS. 


In addition to the railway and bank results, with which we 
deal separately, a large number of industrial and com- 
mercial undertakings have announced their results for the 
year 1896. We give below a statement of the dividends 
paid or declared with the distributions for the four previous 
years added for comparison :— 

DIVIDENDS per CENT. per ANNUM. 


| 1896.| 1895.| 1894. | 1993. | 1892. 











|— |—_— | 


BREWERIES, Xe. 








Dublin Distillers .................068 2 nil | nil | 3 | 3 
Indianapolis ............ aiepeaiatsiie 4 | 34 1h; 25) oil 
Milwaukee and Chicago............ nil | nil | nil 7 | nil 
PI ictinicnenessatdeustebareiees 10 | 8 10; 6 | 10 
New Westminster ................... 12 | 12 | 10 | 10 | 10 
Northampton .............ccccccores me, 3 | nil | nil | 8 
NIT is haccveac.c chcasgsuutcncsses 6 nil | nil | nil | 9 
IY Sess cd seiactneocapielinhasabiniins 8 ha Oe ee ee 
IE Siaspaiccbdnoteccncistness 17s | 15 ; 15 15 | 15 
Gas AND WATER, 
Continental Union Gas............ 13 31 wl & 13 
TA ince nestcncesininsbidsais So). Ost Bo Bank 
Gas Light and Coke ............... 12} 123} 1 i 12.) 12 
eS eS ee rren 108 | 104 | 104 10 10 
Grand Junction Water ............ 7k | 6h) By, 8} 8 
Lambeth Water ................0005 8a; 78! 945) 945) 9% 
Southwark and Vauxhall ......... 5 | 5 6 | 6 64 
COAL AND IRON. 
Cairntable Gas Coal ............... 5 | 1% 5 10 10 
Hamstead Colliery ................... mil | 23) § so 
TRAMWAYS. 
OMA BUCO 5 icccscctvccasocss oes, 63} 64/ 64 74 74 
Glasgow Tram and Omnibus .../1/ ps.| nil 6/6p.s.9/ p.s/9/ ps 
L'pool United Tram & Omnibus 5 | 5 | 5 | 5 | 5& 
London Tramways ................:. | 105} 94) 94} 8h} 6 
North Metropolitan .....,......... 6;|; 8 8 8 7i 
‘TRUSTS, : 
Army & Navy Investmeat Pref.) 3 3; 3] 5] & 
Government & Gencral Invest| 3 2h; 2 a 
River Plate & General Deferred) 3 24 2 2; 2 
South African Gold................. | 7 1100 | 40 | ... | 
MISCELLANEOUS. 
Bradbury, Greatorex, and Co..... 8 Gel xcs poss | 
Crossley (John, and Sons)... ....| 10 10 |; 10 10 | 10 
Devas, Routledge, and Co, ... | 6% 64 | 6% 6; |; 7% 
Fore Street Warehouse............ | § 5 43 5 | 5 
I vecnsewissiacasiowisncdee | 17% | 175 | 17); 174; @® 
Fowler Bros. (Liverpool) ......... = . nil 3 10 ; 10 
Harrod’s Stores ............sscc0- | 25 | 20] 17] 13 | 
Howard and Bullough ............ 8 | 8 ove one es 
RDGROE OHNE COs cove ccwsssesiescoccices | 2 4; 2 2; 3 
Lon. and Tilbury Lighterage .... 5 S.4, eat -s 5 
Maxim-Nordenfeldt Guns and 
pO re 6 nil nil nil nil 
Pawsons and Leafs.....,...... seees] 5 5 5 | 53 64 
Wallis (Thos.) and Co............++. 10 8 | 8 8 8 
Waterlow Bros. and Layton... 5 a 2 | ee 


Breweries and distilleries continue to improve on former 
results, the dividends in nearly every case quoted being 
higher than those for 1895, even the American undertakings 
showing some indications of areturnto prosperity. English 
breweries have been very favourably situated in recent 
times, owing to the cheapness of brewing materials of all’ 
kinds; but this cannot last for ever, and other circum- 
stances, such as the prospect of restrictive legislation and 
the fancy prices at which licensed properties have lately 
been acquired, should be taken into consideration in esti- 
mating the merits of brewery securities as well as the 
increased dividends. The Gas a and Coke Company 
has maintained the higher dividend which it was originally 
enabled to reach through the increased consumption of its 
products during the great frost of 1895, though it appears 
to be paying out more than it actually earns, the amount 
caltiok. forward having rapidly dec'ined. That spell 
of severe weather had an adverse effect on the 
fortunes of the London water companies, from which, as 
the dividend record shows, they have scarcely even yet 
recovered. The iron and steel producing companies 
have not yet made known their results, which will 
be awaited with considerabie interest, in consequence 
of the activity that has prevailed in those branches 
of trade. The street transport companies have had 
a very good year on the whole. The falling off in the 
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dividend of the North Metropolitan Company is not due 
to a diminution in receipts, but to aspecial provision which 
the directors have thought it prudent to make in view of 
the forthcoming negotiations with the County Council. 
Among the manufacturing and distributing companies, 
Thomas Wallis and Co., the Holborn Circus drapery firm, 
and Harrod’s Stores, show the best results so far. The 
former not only pay a larger dividend, but have redeemed 
£10,000 of debentures, and established the nucleus of a 
retiring fund for their employés. Harrod’s pay 25 per cent. 
on their ordinary shares and £17 per share on the founders’ 
shares, these being the best results since the conversion of 
the undertaking into a joint stock concern. Lister and 
Co, the Bradford silk-spinning company, have fallen back 
to a 2 per c nt. dividend, and even this will have to be 
paid in part out of future earnings, 


COPPER SHARES. 

A CONSIDERABLE amount of dealings have lately taken 
place in copper minirg shares, especially in Rio Tintos, 
which are a favourite medium of speculation in Paris as 
well as in London, and with the increased demand there has 
naturally been a general advance in quotations. To some 
extent the improvement is due to the augmented con- 
sumption of the metal, and to the more favourable statistical 
position, so far as that is shown by the visible supplies. 
The stocks in Europe and afloat were estimated at the 
middle of the mouth at under 35,000 tons, comparing with 
46,000 tons at the corresponding period last year and 54,000 
tons in January, 1895; while the price of bars is about £51} 
per ton for cash, against £43 per ton a year ago, and £40} per 
ton two years ago. A week or two ago the quotation 
reached £52 on rumours that the supplies of the metal from 
the United States would be very much restricted, owing to 
increased local consumption ; but the market has since been 
less firm. Still, at present prices the prospect of improved 
dividends by the producing companies is a satisfactory 
feature, which has been emphasised in the view of specu- 
lators in Kio Tinto shares, by the arrangement which has 
been agreed to for splitting each £10 share into a5 per 
cent. preference share of £5, and a deferred share of 5 per 
cent. The former have been dealt in at 53, and the latter at 
about 21%, though the latest prices are a little lower. The 
movements in copper shares generally will be seen from the 
subjoined table :— 


Endof End of Prices in 186. 
Jan, Dec. Rise. Highest. Lowest. 
£ £ £ £ ; 
Anaconda ............ oP elie so EE an “Ok «ct 
Cape Copper ...... ne oe Sw EE oo SD 
SD csivecsnsess: ER we BE see VE oe ows OD 
UNS sens tvsintit dinners eee oe AR ae cow 
MasonandBarry... 23 ... 2g ... & .. 3% ... 2} 
Namaqua ..,......... ae <en: a vo ER ee ce, te 
ED MD ccavenacines tw wt ww & . Ow BS 
SOE ciseensssctnnns Sf .. 6 ee ae | 











THE MINING MARKET. 


The marked alteration which has taken place in the 
value of money during the past month has led to little, 
if any, increase of business in Mining shares, which, 
apart from Copper issues, to which we refer Kelsewhere, 
has been at a rather low ebb. Speaking generally, the 
reports from the Rand district are satisfactory, and the 
increase of about 67,700 ounces in the gold production 
of the year, from 2,277,635 ounces in 1895 to 2,281,874 
ounces last year, was larger than seemed at all prob- 
able a few months ago. It is also hoped that the visit 
of Mossrs Robinson and Barnato to Johannesburg will 
result in some further concessions to the minin 
industry, as well as improvements in the inhornal 
economy of some of the companies. The East Rand 
and other kindred scandals, however, and the general 
recognition of the fact that some of the outcrop companies, 
as well as most of the deep level undertakings, require more 
capital, act as a deterrent to would-be purchasers, so that, 
exeept in a few of the “specialities,” dealings are scarce, 
and prices remain dull. The same remarks apply to 
Chartered British and Consolidated Gold Fields shares, in 
which there is little disposition to operate while the inquiry 
into the Jameson raid is pending, and though De Beers 
Diamond shares have advanced on the glowing statements 
maids at the meeting a few weeks ago, Jagersfonteins have 
declined. The Westralian gold production for the year 
was valued at £1,068,805, or £18,900 more than in the pre- 
ceding year, which has been regarded as a disappointing 

owing, in view of the increased number of producers ; 
while the frequency with which appeals for additional 
workiag ae are aura. wee has told adversely upon 
the Westralian market, though in a few cases, notably in 
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Hannan’s Brownhill and Ivanhoe, prices have risen on the 
improved returns. New Zealand shares have remained 
dull, the output of gold from the colony, £1,041,784 for the 
year, showing a reduction of £120,000, but the work of 
development appears to be making steady progress, ang 
the returns from the Waihi and Hauraki properties con- 
tinue to be highly satisfactory. Indian Gold shares have 
however, attracted a fair amount of attention, and have at 
least maintained their prices. The four principal producers 
have shown a steady improvement in the recent monthly 
yields, and the Coromandel Company, though obtaining a 
rather poor average, is making profits at a rising rate. Xo 
group of mines has exhibited more substantial progress in 
the past year than the Indian, and though prices have 
risen considerably, the average yie'd upon the basis of recent 
dividends is, on balance, in excess of that obtainable upon 
most other groups of mining shares. 








FINANCIAL RECORD OF 'THE MONTH, 


Tue year 1897 opened under inuch more promising auspices 
than its predecessor in regard to the position of international 
relations, and that, of course, influences the courve of trade 
and finance. Our home industries remain in a favourablecon- 
dition, as while activity is well maintained serious conflicts 
bet ween employers and employed have thus far been averted. 
On the Stock Exchange, although business has been quiet, 
an undercurrent of strength has been apparent, which has 
become more distinct among high-class securities of late 
on account of the growing ease in the money market. 
Home Rails have naturally been the most active depart- 
ment, owing to the announcement of the past half- 
year’s results by the different companies. ‘Those of the 
Great Western, the Midland, and North-Western lines 
still remain to be declared, but the effect on the 
market of the results already made known has been, 
on the whole, favourable. Foreign stocks have kept 
fairly steady, the chief fluctuations having occurred 
among South Americans. There is no revival of interest 
in American Rails, and though prices are a little higher on 
balance, the movement is due in but a small degree to 
dealings on this side. Some strength has been displayed 
among Bank and Industrial shares, but the Mining market 
has been to a great extent neglected. 

Money.—At the beginning of the month rates droopeda 
little, as is usual at that period ; but the expected ease was 
delayed for some time, as there was a heavy indebtedness by 
the market to the Bank to be cleared off. Later on, how- 
ever, supplies became abundant, and market rates got #0 
much below the official rate, that on January 2lst the 
Bank directors made a reduction of } per cent., to 34, the 
4 per cent. rate having been maintained since October 22nd. 
The Bank of Germany has also reduced its rate, and the ten- 
dercy towards greater ease has continued, the present 
market rate for best three months being only 23 per cent. 
It seems probable, therefore, that unless circumstances, not 
at present foreshadowed occur, to enhance the value 0 
money, a further reduction in the Bank rate may be anti- 
cipated before very long. As compared with certain periods 
during 1896, the resources of the Bank exhibit 4 consider- 
able decline, but the figures are still very high in comparison 
with what was considered normal until three or four years 
ago. Of course, a large part of the apparent fall has = 
about in connection with the Japanese funds held by the 
Bank. The stock of gold now amounts to £37,106,000, s8 
compared with £34,158,900 at the end of last month, 
£48,314,000 a year ago. The reserve has received # 
addition of nearly two millions during the month, the he 
being £28,274,000, which compares with £39,828,000 at 
end of January, 1896. Subjoined is a comparison of a 
items indicating the position of the money market now, 
compared with previous dates :— 
























eee 
| oon, 28, | Jan. 21, Jan. 14,| Jan. 7, |Jen 
| 1897. | 1897. | 1897. 1897. | — 
Bank of England :— | #2 ih: oo 
Coin and bullion ............ |37,106,112 36,411,498 35,594,262 AS18098 a 
Circulation of notes .......... |25,6 51,880 25,761,390 26,024,905 26,571,250) egaiaay 
Deposits, public..............| 9,588,938, 8,442,078) 6,992,759) 8,065.00 |-o"se9 agg 
ks satnsrnmiceined |43,224,325 44,029,003 45,042,695 ‘OAT 61 14,682,555 
Securities, Government ...... 14,235,117 14,235,117) 14,935,117 IS, 16.540 26,493812 
Bis vs en ncksccecees | 28,473,069 28,965,779/ 28,898,268) 52,5 e342) 3982820 
NG as < sertentvaisosesn esd \28,274 ,232 27,450,108 26,369,577 ms a 6S 
%. of reserve to liabilities ... | 531% | 52% 504% 3 @ 2 2 
ones discount .......... «| 38% 4% | 4% 
pen Market :— | 
Rate of discount.............. 23 ai a + it 
ST oc ansunkeknnd tes | la 2/1 it 23 4 | 3 2 
Paris Bank rate .......0.0.-00:: 2 |; 2 : i H 
Do market rate .......+..++.- 2 2 Y | sl 4 
Berlin Bank rate ..........+++- 4 4 ; | & 
Do Market rate .........+00:- st | ty t02 
New York call money .......... 14 to 2 | 14 to 2 | 14 to 2 | 


Consols, &c. — First-class securities have ant ane 
dened in price in consequence of the grow1ng © 
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money and the peaceful aspect of International politics. 
Consols have crept up to well over 112, showing an advance 
of 14 on the month, and Bank of England stock has risen 10 

ints. The famine and plague in India have had but little 
adverse effect on Indian Government securities, the Sterling 
loan having, in fact, risen in market value, though Rupee 
stock is slightly lower. Colonial loans have been in fair 
demand, though several of the Australasian governments 
are contemplating fresh borrowing. Canadian, Cape, and 
all the Australasian Inscribed stocks are quoted higher than 
they were a month ago, the most pronounced advance 
having occurred in New South Wales and South Australian 
issues, British municipal stocks have been a very quiet 
market, but the changes are all in the upward direction, 
Birminghaw, Newcastle, Swansea, and Blackburn having 
risen 2 to 3 points. 

British Railways.—-The market for Home Railway 
stocks remained very languid until the dividend declara- 
tions began to be made, and these gave rise to 


considerable activity. The effect on prices depends, of 
course, not so much upon the intrinsic merits of the 
results shown as upon the expectations that have been 
formed concerning them. We give in another column 
particulars of the reports hitherto issued, and need not 
therefore repeat them here. The Brighton announcement 
was received unfavourably, and the stock has receded in 
price, Berthas being quoted some 4 points lower than at 
the end of December. The Sheftield company’s report also 
disappointed the market, and had a simular effect on 
prices. In most other cases, however, quotations have 
improved, the advance in some instances being very sub- 
stantial. Great Eastern stock, for instance, has risen to 
a higher point than ever before, having several times been 
marked 115, while Metropolitan has got up to 114, an 
advance in each case of 5 or 6 points on the month. South- 
Eastern Deferred stock shows an even more pronounced rise, 
the quotation having been 115 before the dividend was de- 
ducted, which also, we believe, constitutes a“ record.” South 
Western stocks have been in great favour, the dividend of 8} 
per cent. having exceeded anticipations. Great Northern 
stocks rose sharply when the dividend announcement was 
wade on Friday last, and anticipations of similar favourable 
results have ~~ up tbe prices of each of the so-called 
“heavy” stocks. Lancashire and Yorkshire stocks jumped 
3 points on the day of the dividend announcement, it being 
at first reported 6 per cent., and it fell back when it was 
corrected to 53, the price beirg now slightly below 
last month's. All the Welsh railways have improved in 
market estimation, the Cardiff steam coal trade being ve 
active, and a good advance in prices bas been secured. 

ry stocks have commanded most attention, the Ordinary 
being 9 points above the December quotation. Scotch 
issues have for the most part been dull, Caledonian and 
North British being barely up to last month’s prices, but 
Highland stock has risen 6, the cloud under which this 
company’s affairs rested a little time ago having to some 
extent passed away. 


Foreign Government Securities.—European Government 
stocks have as a rule fluctuated within narrow limits, 
though there are some exceptions. Turkish bonds show a 


substantial advance, more especially those under the con- 
trol of the Caisse, as the progress that has been made 
Wards an agre: ment for the intervention of the European 
- OWers in the affairs of the Ottoman Empire tends towards 
sents the security of the revenues upon which the 
~eries are charged. Egyptian stocks exhibit an all-round 
gerovement. Not much has transpired with regard to 
-H6 state of affairs in Cuba, but Spanish stock has hardened 
in Price, the quotation being over 63. Italians were 
ressed by reports of further troubles on the Red Sea, an 
sam of dervishes on the Italian settlements ane 
ee tened, but later reports state that they have turne 
whil rman securities have receded to some extent, 
ue Russians have improved, despite some _ dis- 
oans rumours as to the health of the Tsar. Chinese 
— have been fairly active, and the 1896 loan 
lle up in price. In the South American 
dep rtment, Argentines have fluctuated widely, being 
— at one time by reports of damage to crops in 
tion of the provinces caused by locusts, and by the resigna- 
oa of the Finance Minister, Dr Romero. On the other 
Vice « fe proposals for an early resumption of the full ser- 
7 of interest on the foreign debt, though it is not clear 
ee be maintained, have had a strengthening in- 
ini on balance most of the issues are quoted higher 
those ‘month, The gain is most marked in the case of 
the nds which suffered the heaviest scaling-down under 
thschild agreement ; the Funding and Drainage 
lian in fact, show but little change on the month. Brazi- 
stocks have rallied from the heavy depression ruling a 
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month ago, the advance ranging from 3 to 5 points. Chilians 
have been a little flat, as the Finance Minister’s statement 
was not very cheerful. Peruvian Corporation bonds have 
been in active request during the last fortnight, and are 
quoted quite 6 points higher than last month. Uruguays 
have exhibited great weakness, owing to revolutionary 
troubles in the Republic, the old Three-and-a-Halfs have 
lost 2 and the new Fives 5 on the month, the price of the 
former being but little over 42, or lower than at any time 
during 1896. 

American Railways.—Prospects in the United States offer 
no great inducement for capitalists to invest in railroad 
securities. The traffic returns have certainly made rather 
better comparisons of late, though this improvement is 
regarded as tempcrary, being due, probably, to the comple- 
tion of orders placed during the spurt which followed the 
Presidential election. Prices, however, are, a3 a rule, some- 
what higher than they were last month, the principal shares 
dealt in on this side, Milwaukees, Illinois Centrals, and 
Louisvilles, having gained 2 to 3 points. Some of the 
cheaper shares have also risen, as the definitive bonds under 
some of the reorganisation schemes are now being ex- 
changed for certificates. That is the case with Northern 
Pacific, and Atchisons, Eries and Southern Railway shares 
have all moved up. The shares of the Pacific roads, on the 
other hand, were depressed by the rejection of the Bill for 
the settlement of the Government Debt by Congress, and 
though they have since improved on a scheme for purchase 
under foreclosure formulated by the Committee, quotations 
still show a heavy drop as compared with last month. A 
good many bonds are quoted higher, the most prominent 
being Atchisons, Eries, Louisvilles, Mexican Centrals, and 
Missouris. 

Colonial and Foreign Railways.—Canadian Pacific have 
scarcely followed Americans so much as usual, having been 
flat as a rule, and most of the dealings have taken place 
between 55 and 56, the latter being the closing price, which 
differs only by a fraction from the quotation at the end of 
December. Grand Trunk issues though dull recently show 
a fairly substantial advance on the month, and some of the 
bonds have moved up appreciably. Indian railways gave 
way to some extent when the famine reports began to 
grow serious, but have since recovered, and in most cases 
the dividend deductions have been more than recouped. 
Bombay Baroda and some East Indian issues were most 
affected, but these too have rallied, while Madras, Bengal 
and North-Western and Great Indian Peninsula show 
@ more or less substantial advance. As_ regards 
South American’ railway stocks, Argentines have 
moved to and fro in a somewhat bewildering style, 
though on balance market values are rather better. 
A remarkable rise has occurred in the price of Buenos 
Ayres and Val Transandine Seven per cent. Debenture 
Stock, the quotation now being 974, as compared with 73 at 
the end of December. The Cordoba lines and most of the 
Buenos Ayres stocks have advanced, but Central Argentine 
Ordinary has been pressed for sale, and is quoted lower. 
Brazilians have improved in sympathy with the Govern- 
ment bonds, while Uruguays have declined heavily, owing 
to the unsettled state of the country. Mexican stocks show 
decided strength, the First Preference being 5 points higher 
than last month, and Interoceanic debenture stocks have 
improved materially in market value. 


Miscellaneous.—London Bank shares came into strong 
favour on the issue of their reports, showing, in most cases, an 
expansion in the net profits for the past half-year, conse- 
quently enabling higher dividends to be paid. The advance 
has not been fully maintained, in consequence of the rapid fall 
in money rates ; but there is still a rise of 3 in London and 
Midland shares, 2 each in London and South-Western and 
Metropolitan (of England and Wales), and 1 to 1} in several 
others. Ottoman Bank shares have rallied to 12g on the 
disposal of a block of Turkish securities to a Paris syndicate. 
South American bank shares have declined. Insurance 
shares show a fairly general improvement. Breweries 
exhibit irregular movements, Allsopps ordinary being 5 
down, while Guinness’s stock has risen 30, these being a 
sample of the movements among the smaller issues. Trust 
seen show about an equal number of movements in both 
directions. Telegraph shares have improved, and Docks are 
in considerable demand on the favourable results shown by 
the reports for the past half-year. Suez Canal shares have 
fallen rather heavily, and Bombay Gas have declined, owing 
to the cessation of business in that city on account of the 
plague. Electric Lighting shares have gained in market 
value, and quite a strong recovery has taken place in 
Nitrates. 
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+) BRITISH AND INDIAN GOVERNMENT STOCKS. 
by = Fi The securities quoted below do not professedly include the entire debts of the State or Nation referred to.) 
i 7 tk sieiee is. ie Yield toPRicesor, =" 
| : ND. P 
' $ | Original pan See Amount of oo Investor! 1896. DIvipEnps, 
i a = Final Loan se lead ae Latest’ nee} 
} STOCK. | “s Issue. £5 When Re- Par. be 2) 8 | Price. | = | = | — 
5 8 ; demp- Unredeem’d | © | & | & |} & |Redemp.) % | Payable. Where P 
| 1S) 2 84 Applied. | tion §& =|. 4 included | § | | ayable 
| eae . — rie ace I ea eae See ee een eens 
| BRITISH. % | ( Diff between annual in- ) £s di 
4 2 % Consols until) Tl eoee and 25,000,001 | | ; | | | 
| | 1903, then 24% Con-| | together with surplus } 
i vertible Stk. Redm. | Lfor year. % | 
i 1923 .. ont” Se ‘ bs 1923 522,233,406 100 11091128 L10§ 1124't2 5 911351054 Quarterly. 
| New 23 %s..... as a - | 1905 4,647,223 100 10641074106 107 32 8 61083103 \Quarterly. Bank 
| New 24 %s...... het a ‘ see 1905 32,489,421 100 1054 107 1054106 $2 7 31083102 (Quarterly. of England 
Local Loans 3% on 1 i — | 1932 40,953,765 100 111g 113ZI115 113 2 O 91142 109 Quarterly. 
Anns., 1908 (Ked Sea | | | | 
Telegraph) . |Anty36000,..! . | 1908 Anty36,000 £1A’ 9; 9 S3 S%x 11 94 4 Feb.,4 Aug. 
| Exchequer Bills,March | 
EE, me gtaresaied a 2,057,700, ... = — | 2,057,700 100 5/4 4/04 5/d ia m 6/Op 10/d,11Mar.11Sep.| j 
Can. Intrel. 4% gtd.) | / 1903 1,500,000 100 109 110 109 '2 9 011441064 
by G. Britain... ¢|'08| 3,700,000 .. me { 1908 1/500,000 100 113 114 113 Li4 | 2 14 O1174'113 } 1Apl, 10et. 
|| 4%78(g.byG.Bt) | 964 1,500,000 4 % ice 1910 1,500,000 100 112 113 111 113 | 218 9120 112 1 April, 1 Oct.| Bank of 
| OE esktets » | 2,100,000 ... si 1913 | 1,700,000 160 (1165 1172 116h 1175) 2 15 0)1223/1143 1 Apl, 10ct Montreal, 
|| Egypt. Gtd. 3 % 954, 9,424,000 ... Pur.ordwg's .. 8,67!,400 100 108 109 108 108 | 2 16 $1103 1043 1Mar., 1 Sep. Rothschilds, 
- || J.of Man3} dbs 984 230,000 1% Pur.ordgs. 1927 189,200 100 1043 1044 1044 1044 3 7 (0 1063103 1 Feb.,1 Aug. Coutts and Co. 
] Do 3% Deb Stk.........| 984) 315,000 23. % Gov. optn.| 1919 100,000 100 102 102 102 102 3 0 9103 | 98 1 Feb.,l Aug. Do. 
| Mauritius 3% In. g. by | 
Imp. Gov. 6 600,000 ... | 1940 600,000 100 118x118 118 118 | 2 6 £120 \115 \\Jan.,1 July Crown Agents 
| Turkish 4 %, '55 gtd } 
| by England and | 
} 4 France is : 1028, 5,000,000 1%) May. 71900 3,815,200 100 1074 1024 1064 1084 $ 15 3117 106 |1 Feb.,1 Aug.|Bk. of England 
) y S CK | © 4 ° | 
} Year's div. 444 took’ |. | 14,553,000) . 14,553,000 100 327 333 327 3354 211 06345 322 SApril, 5Oct.,Bnk of England 
B » dS } - se = | 
ae 2,769,231 2,769,231 100 370 380 370 380 | 215 5'3764354 Jan., July. | Bankof Ireland 
| INDIAN. | 
|| India3s % Stock 63,848,516 .. se 1931 | 63,848,516 100 118x 119g 117 118 | 2 1g 0 122k 1144 JnApl JncOc ) pk of 
|| Dos % Stock ... | 42,151,079) .. - 1948 42,151,079 100 109x 1103 109 1104) 2 22 6 1153 105 |5JnAplJnOc ; “ar? Eng: 
| Do 24% Inre 1034 2,400,000 ... a 1926 2,400,000 100 974x 993 97 | 974) 212 9103 953 Quarterly, | “™ 
{| In India in| 
|| Rupee Paper, 34% ...| .. ess 2.7,804,590 100 614 62, 60% 61443 17 OC 65 584 Various dates { ru by 
| } 1Do34%,1854-5 a R.17,406,960 ... | 63 634 62, 624 +3 12 3 664 59}30Jne. 31Dec. drfcon india 
| } ' | 
i} 























4 ANLIGUA 
4 poten ; 103j, £100,000) 1 % Gov.opt.aft) 1919 £100,000 
\ vi 4s oO. 
N.S. Wales, 59 |... | 8,038,000 [189:|-19028 2,830,000 
Do 5 % 1868 984) 1,000,000, 2 9, os 1898 232,000 
Do 4% Bonds 90-2! 8,014, 70 = [1$)03-10§ 8,014,700 
Do 4 %, Ins.’85 \1034| 9,686,30¢ os 1933 | 9,686,300 
Do 34%,Ins.’85 | 952) 16,500,001 — | 1924 16,500,000 
Do 34% Ins.’88 1036] a. io -- | 1918 12,826,200 
| Do 3 % Inec.... ... | 4,000,000 ... 7 1935 4,000,000 
| N Zeal.,5 %, '64 | 813) 1,000,00 1% | 1914 275,200 
Do5%Consol.1838-7:| 99{| 7,283,10.) 1% March 13.) 1908 630,000 
i Do 4% Inser vars! 29,150,304... -- | 1929 | 29,150,302 
aS Do 34 % Ins |... | 5,960,538! ... — | 1940) 5,960,538 
eh Do 3 % Ins | se | 1,500,000) ... ie 1945 | 1,599,000 
i ) 
| Queensland 4%, Bond:|vars| 10,267,400! se: = [19)13-15§ 10,267,400 
1 Do 4 % Inser ivare| 10,868,900, ... | [1915-248 10,866,900 
| Do 34 % Inser. 8,491,434, ... v. [1824-308 8,491,434 
Wi || Saatchi gee) eae eae 
1 } 2 Cite . “4 wes oo sé so | — °) - 3) ’ 
| i ePeeesiae 54)278,500) ... | [19)11-20§) 240,000 
3 ” 
It 0 . 190}t074 7,768,700) ma — {1869-1916 §]7,666,7 
Bet RL 0 LL BDO EZ ones . ‘ od ’ eee — i 200, 
ft ' - Do4 ¥ Bonds. = 103 1,365,300) ... | at 1916 | 1.365'300 
| De 42Boads..._ |vare| 431,40€ | = pigit7-24s) 431/400 
i Do 4% Inse..........\vars| 7,721,000... | “> [191/3-35 | 7,721'000 
te Do 34% Ins, ’89......\vars| 2,850,712, ... | .  , 1939 | 2,517,800 
ihe Do 3 % Insc. dia aed 839,500) ... | ...{191)6-26 4 §39,500 
ai Tasman. 6%, "6S.........|1024|-58]700,000, ... | [189|3-1901.$] 352,800 
} | Do 4 %,1881-3.........|984-/94]2946650 ... | [1913-208 2,923,750 
aly Do 34xins 89.........]vars] 3,456,500 Ste joptaft1920,1940* | 3,456,500 
ria | Do 4% Ins............] ... | 1,000,000) ... | [1920-11940 | 1,000,000 
may Victoria 4%, 74-6 .....1918-1684,500,000! ... [1899|-1901§) 4,500,000 
ay Do 44 %, 1879.........| 99 | 5,000,000. | | 1904! 5,000,000 
ae uel Do 4% Riy,’8P.......) ... 634,700! ... | 1907 | 634,700 
isl | Do 4 %'82-53......... ... | 641,80) .../ = (19|08-13§ 641,800 
nity Do 4%Inse.’81...... .|300 3,365,300) ../ | 1907 | 3,365,300 
1 . '994- i 
i Dostinscd2-4 ..... | 100) 0,358,200.) | 1913 | 9,358,200 
i} Do \% | aba -- | 6,000,900} ..) 1920 | 6,000,000 
| Dog a. ee ter 1034} 12,000,000, ..| | 1923 | 12,000,000 
! ! i “abtealion ai. 2,107,000) ... ray ee 2,107,000 
1879..................) 97§] 200,000) 1 %/from18s4j*| 1922 87,600 
‘| Do 4%, 188)......... 96 | 404,000) 1 %/from1887}*| 1927 129,400 
h} Do 4 % Ins, RAG se 961,277) ... ces 1934 | 961.277 
! 4% Tna,............! ... 1 1,876,000)... |. rt9n|t-81f! 1,876,000 
7 | § “ Yield” calculated on long 
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“ Yield ” est period of the two dates given, but ia some cases a portion of the loan is repayable at the earlier date. 
4 “ Yield” ealculated on shorter period, the Government having the option of repayment at par thereafter. 


.— ee 
9 118 |t10 |. Mar. 1 Sep.|Crown Agents. 
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0: i23g)113 jiJan., I July 
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6/112 |1029/1 Jan., 1 July|Lon.& WestBe 
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Jan. 30, 1897. | THE INVESTOR'S MONTHLY MANUAL. 
COLONIAL GOVERNMENT STOCKS— Continued. = 
a (The securities quoted below do not professedly include the entire debt of the State or Nation referred to.) 
| i 
6 | Simnkine Funp. | PRICES Yield to Prices 
S S cateale ee OF THE OF 
|= | Original gH) | Final | Amount of MonrTH. Investor; 1896 DivIDENrS, 
STUCK. | A a3! When | Re- Loan a ; __ at Latest ieetieintecieetioieanie 
oOo —_ ~ Dues » : 
| 3 | Issue, |.) | demp- Unredeem’d| 2": f | 2 2 Price. sz \ Ri | 
| 3 | £ S43 Applied. rg . é = 8 3 oe ‘wo | B Payable. |Where Payable. 
{USTRALASIA. — —. -_—— a ba S = ml ncluded fee 3 
W. Aust. 34% Ins......) + | 750,000)’ ... i. [191 5-35« 750,000 100 111 2112110 > 172 113 {1033 
| | : 400, g1l03 111 | 2 16 0113 103} | May, 1 Nov. ae 
BARBADOS. | [1915-35 — 750,000 100 99 100 98; 98} $ $ $102) 9S;1May,1Nov. } Agente 
ll, % Insoribed.........| --- | 375,000, ... 2 5 . = | 
| bhirist GUIANA a | tee 375,000 100 110 110 110 110 % 2 9112 |107 |15Mar.15Sep. Crown Agents, 
} | 
3% Immigratn.........| ++ 150,000) ... | 1906 150,000 100 101 101 102 101 1 
| 50, t ... — 1028'101 hai 
4% Inscribed t. “ss 1 l & ; ° 1 . 5 } rown 
din DOMIN ION, * , 1935 194,500 100 119 119 119 119 3 3 122 109} 15Jan,,15Jly. J Agents, 
2 ° 
li 1874-8,Buds il ns a (4.498200 100 ae aoe gue U1g, 3 5 O15 [110 |] April, 1 Oct 
° r § 1094 10 s|13 $5 O11 
"Bo Inscribed. } 12000000 4% s+» [1904-85 17/508 ’30 0 108 2 1094 10 | 3 o 0112 1034 1 May, 1 Nov 
Satneed 0 100 108 110 106 108 3 5 © 1123/1031 May, 1 Nov 
pet Rodeos’ -. = | 6,443,135 om - | 1910 ( 2,467,521 100 111 Lil 1084110 3 2 6115 105 1 Jan., 1 July 
1884... (3,975,614 100 109 110 109 110 3 7 6125 |105 1Jan,, 1 July 
fo 188 ‘hed || 5,000,000 4% — [190 9-34 ¢ f 419,700 100 107 168 107 108 215 © 1118102 1 Jne., 1 Dec \ Bank of 
i toe | 4,550,300 100 107 103 107 108 2 15 ¢111}101 1 June, 1 Dee.’ | Moutreal. 
} tes = || 4,000,000) a ~fi910-35@ {563,300 100 ML Lil 109 LL 3 0 6116 (10751 Jan, 1 July, | 
13% Lown < are 100 110 121G110 11k S$ JF O116 106 1 Jan., 1 July 
STs Senerthed | 95% j 10939834 ows om 1938 9,700 100 104 104 182 103 2127 6107 | 98 1Jan., 1 July 
“4 (9,978,021 |100 102 1032102 103 2 17 61073 98 1d: , 
|| Brit. Commoian 6 %,'77 , 5 " d (3 an., 1 July) J 
(Prov. of) . ‘102 101 2%) 7 - 99119 
a Seeman] | ate) ecaee Rak UTR IEEN ION LtOb 2 24. MBG taRE 1 Zam. } Fuly: (BM Belt. Clb 
one a 1,120,000 oie 1941 969.940 100 101 1023 101 192 0 6 3 ‘O43 O61 Jan ale Glyn Mille 
. Di rovince , 8 : gt uly. “a >» 1s 
of), 54 deb... 064 346,700 Es 1910 346.7 e 115 112 112 2 75 
|5% do String Bds.. 107 308,000 Pe . 1923 er re te a + ae , 7 a) Hore 110 Jan., July. a Bk. 
Newton _ + | 205,000, ... a 205,000 100 105 {106 105 106 323 3 ies 110s’ 1 May | Neo | cannes 
ewfoundland 34 Sty . “ a as , y, | Nov — 
Bonds .. 937,500 1941 | 650,000 16 99.97 97 
7,500) .. a ¢ 350, 100 99 99 97 | 975 F 12 $1024 9141 Jan, 1. 
| Do 33 bonds . 492,500; ... | oo 1947 492,500 100 99 | 99 97 93° = Qv¢ eee 
< 2} ‘ State opt JG, S08 a 
seem bd 4%... 102}, 320,000 { athee 1ha8 } 1938 320,000 100 110 111 10®j110 3 19 9114 10241 Jan., 1 July { Ween = 
4% Insc... 2d 550 _ - aes 1 estimr. Bk. 
Pease. | 1000 ... | ‘as 1935 550,000 100 110 LLIZ110 111 8 & GLLSZ 10241 Jan, i July 
| of) 34% debs 200,000) . 196.5 ; ‘ 
ws 6,500 100 104 104 102 102 8 8 106 10! 1 Jan, 1 July 
Quebes (Province) 59 ) n, uly 
187 aS a o sal 800,000 1% 1904 war ‘ 
_ ¢ 45,000 100 10941114108 1094 $ 3LIG 10: ( 
De be 860,000 ... | _ aan.) ee hrm I Nov || B.of Moi 
Do 5%, 1883 | el | 1 Fane, Deo. 1919 691900 100 104 104 1012103 4S 9107 LOL 1Jans1 July. Imperial Bank 
Do 4% Bonds. ; SOND) w= | om 1912 500,000 100 116 116 1132114 3725 91184113 1 Jan.,1 July Bk.of Montreal 
| Do4% Stg. pont : ee vom = = canoes 100 108 108 106 107 3 72 6111} 104 1 Jan., 1 July |CreditLyonnais 
carne — ' 00,000 100 107 103 107 18 3 43 6 112 104) 1 Mar.,1Sept 
¥ | { } 
a og 80... (97 oly 215 re fn fre 15-9 1,261,400 100 110 L1I1$ 1105111 | 3 75 6114 1074 L5ApL,150ct 
( " anaes 5 ovember 1917 553,300 100 LIL LIZ LIL 11) 3 75 «61144109 1 June, 1 Dec  CrownAgent 
7 ideuaes 05 2,000,000, 1% May. 1922 466,800 100 107 108 107 108 3120 91084 10°31 June, 1 Dec. | rown nte 
4% 1882 Inserl e 3,000,000) 9° { 585,300 100 115 115 115 115 | 3 & 9122 111} 1 June, 1 Dec ‘Barings, 
Meiee3 et J - 1923 12,150,625 100 116 Liss 1i6 118 3 O 12241114 1 June, ! Dec ae 
4% Cons, ’86 Ins. 3,769,465 m" = 1923 3,769,465 (100 118 1213118 120 , 2 18 91223 116 1 June, 1 Dec London and 
5% Cons inochi -- | 9,997,566 1% None 1936 = 9,997, Bee 100 116 117116 117 | 2 6 612041085 15Apl. 150ct Westminster 
| CEYLON = ere coe | 1929 1949 5,154,2 272 100 114 L116: 1132 116 > 18 €129 1108 1 Jan.,} July Bank 
ye ere vee 1043'-5] 200,000 \from 1881.}) 163,100 100 111 11] 111 111 4 2 $113 110 15} My., 15Nv.! 
4 Inscribed see 1,566,000 1% Z\from 1886.}  .. 680,900 100 10641094 luid L084, 3 15 ou 24 1064 15 Fb., 15 Ag | s 
3% Inscribed 1,076,100 a cael ei 1,076,100 100 125 1254124 124 3 5 61285120 15 Fb., 15 Ag - Crown Agnts 
FUJIAN eee 1,450,000 se dak | 1940 , 1,450,000 100 (105 1057105 105 2 16 6 1074 1039 1 May, 1 Mer. | 
4 %, 1881 . Rides | 
GRENADA. pl 150,000 1%, Optional | . 121,400 100 1014 10851015104 4 8 O1C4 101 15Mar,15Sep Crown Agents 
i, Inse t . - | 
: | "HONG. RoW e 123,670 1% 1894 oes 123,670 100 116 116 116 116 $72 4118 |!11 15Mayl5Nov Crown Agents 
% Ins t > ; | ' \ 
is TAMAION. | 341,800) .. “ 1918 341,800 100 1084109 10831083 2 0 6 110% 1064 15Apl,150ct. Crown Agents 
1881-2 
4% Inscribed 99 | ni i} orltrom 87. | 2927 | 87,830 100 1054 1074 10551075 3 74 010851054 15Fb,15 Agi), | : 
MAURITIUS et 1% we =»: |-:1934 | 1,036,241 100 123 123,121 121 3 91264116 15 Fb.,15 Ag f CrOwaAgnts. 
Cons, Debs. { ° ( > —o | 
£% Inscribed | 700,000, 1% - 1922 68,400 100 106 106 106 106 $13 9108 101 15My,15Nv..), 
4% Inscribed oe ae See | 1937 480,749 100 122 122 120 122 3 2 6126 118 1 Feb, L Aug. j CrownAgate. 
| NATAL. Se British G over nment Se! curitie 8.” 
We 1876 .... 954 - Z 
47, 18g 7" 4 1,300,000; 1% from 1880, 1919 758,700 100 1223 122412251225 $ 4 6126 117416 Mr.,16Spt. 
{2 Con. Insch 1 700,000) ... ee 1426 88,400 100 119411941195 1195 3 2 121 117 15 My, 15 Nv ate 
{3 loscribed - | i997 |--282'481 100 120° 1211195121; $0 $1224 1173 15My-18 Oct. oe 
8 X% Inscribed 3,036,444 | | 1937 3,026,444 100 123 12431229124 3 O 612551174 Ape vil’ Oct. gents. 
ST LUCIA 3,714,817 =| optima | 1939 3,714,917 100 107 103 107 108 $ 3S 3113} 102) 1 June, 1Dec. 
debs, after 1894.' 
ic _ 79,700 1% 1893 | 76,400 109 103 103 103 103 4 6 6108410251 May 1 Nov.|Crown Agents. 
| TRINIDAD “ 85,480, ... .~ [1919-44 § 85,480 100 115 115 113 113 3 6 6116; 1064 15Feb.15Aug! ‘i 
|. 1874-8 
188 i _ ‘1008 13] 320,000 1% Feb. [1915-20 * 158,830 100 109 109 109 109 4 8 911% 109 15Mar.15Sep})  ¢,. 
| % Tnsed, **** a 370,000 4% from 1883 |1939 29),090 100 104 104 104 lus 3 17 6/107 104 5 Mar.15Sep! | pnoe 
| tat Wie calc ote 100,000 ... ... (191|7-42 € 100,000 100 115 1915 (115 115 & 2 FLt7 109 115 Mar. 1iSen Agen‘e 
en ‘onger Feriod. Most cases the Governiieat nas ths option of redemption at par at the eartier date 
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| 8 THE INVESTOR'S MONTHLY MANUAL. _ 
FOREIGN GOVERNMENT STOCKS—Continued. 


The securitves suoted below do not rropessedly melvde the entire debt of the State ur Nation referred to. 
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neritic 
STOCK. 3 Toone 52 re Paw i a 5 | : | : ar z 7 | Payable. Where Pa able 
See tS fem tee) ee | Sat | S| 8 Inctaaed oS | 

5 wn aa | o. k ; | oe 


ere 594. 622 594| 60 [$5 0 4 664) 46 |1 Jan.,1 July 


way Bonds... | 914 3,968,200 : ; «= | 3,768,400 100 | 7 £ + : \ 
5 % Treasury Con a. | 624,000 on yy 581,050 100 | 57 694) 57 | 59 25 1 9 61) 46 | April, 1 Oct j Murrieta, 
, 


a | 9 709'r 2\ 56 | 52) 55 £4 18 3 57 | 4335/1 Mar.,1 Sep |B 
44% Tut Gld Ln a 3,973,700 Jan..}901' °" 3,703,500 |100 52 ~~ | vs | vO [+ a4 3 ep. Barings. 
44% Stg. Bonds | 90 | 5,290,000 , sis | 4,997,060 |100 | 53 038 4 +4 . : 4 =| 0% an Baring Broa, 
34% Extn., '89.. .. | 2,659,500 on 2,443,340 |100 | 41 | 404 41 | 42 40 cif yAplJyOc. Stern Bros, 
7% Nat. Ced. B. |... |$15,000,000 ... - =» mii, 335,200 | 29 296 “88, 294 ot 334) 25 |LJan.,1July Ditto, 
| 6% Fdg Loan ... | 14,880,000) .. nie | ex | 7,630,680 | ... 23 854 82) 83 j6 O 6 87%) 714 Jan Ap Jy Oc J.S.Morgan&Co 
Buenos Ayres Water, | 
Supply and Dge | \ - 
5y' bonds |. | 6,324,400, .. Purordwgs| ... | 6,324,400 | - 674 co 664 67 |{5 19 6 a 56 1 Jan, 1 July P 
B. Ayres, 6%, '24 85 | 1,000,000 Ay Pur.&dwgs ... | — 166,300 100 | 65 | af a 70 5 9 - =, Ne 2Jan. LBly. Baring Bros, 
Do 6%, 1882-6 884% 91}4098300 1% January. | 1916 | 3,660,100 100 | 39 | 358) 32 | 34 nil | 6R 74 last pmt.Jn9! Baring Bros, 
| Do 6 %, 1883 94 | 2,254,100 1s Septembr.], 1916 | 2,064,900 100 | 35 | 354, #32, 34 mil | 45 274 with c’pAp91 Menie Rose, 
| Cordova 6 % ... 89 595,200' 1% October 1 1919 569,100 100 | 283 2 oog 264 nil 37 205 lastpmt.N v90 Morton, Rose. 
1] Do 6%do ... 91 1,190,400, 1% June. e» | 1,152,600 (100 | 2>4 234 264 265 nil 37 | 20 last pmt.J y90 Morton, Rose, 
\| Ent. Rios6 %,’86 914 800,000 ... Suspended... 731,900 100 | 314 32 303 304 nil | 43 264) 
| Do 6%, 88 .. 97 | 1,200,000 <.. till 1900... | 1,131'400 100 | 31g 314, 30 30q) mid | 424, 264) | River Plate 
] Do 6% Fy. Bde. eee 500,000 eee = - | 404,900 eee 29 29 | ‘ 28 | nu 39 244 } ee Trust 
Do Do City of Pe, : } | 
1] Parana ... - 61,640 Salle ae 61,640 | ... | 274 274 274 273) nil 354 22 J 
Santa Fé, 6%, 1833-4 (| 864 1,434,426 1» Pur.ordgs., 1914 | 1,303,300 100 | 31 32) 29) 29) mil 423) 24 |Last pmtNv90 Morton Rose 
Do 5% do ..... 924 4,000,000 1% H’lf-yearly, 1923 | 1,947,100 100 42 43 37° 39 | mil 504, 26 last pmt.0c90 ) pie pate 
Do 5% West Ceutral | - 
Col. Rvs...... S4 929,400 1% Mar.&Sept. 1916, 905,000 100 27 28 26 27) mil 33 | 23 last pmt 090 f Trust. 
|| Santa Fé andRecony | } | 
Railway 5% Mort 
| Rose | 86! 1,981,700 Ls Jne.&Dec.*| 1925 | 1,255,400 1100 | 27 28 26 | 27 | mil -334| 224 withe’pJn91\ Litto, 
| Tucuman 6%, 88 y? 600,000 iz Incrsble by Govt 537,700 100 674 672 69 | 66 57/93 y96 72s 584 with c’p Jn 93 L. Cohen & Sons 
1] AUSTRIAN. | | ‘ . 
{| 5Y Silver Ruts* ke a = 2 None [rred.|100,574,82S |100 86 86 85 | 86 | 4 17 § $64 82 \1Jan.,1 July. Vienna insilver 
1 5Y Paper do.* ti a ae None Irred 147,8 36, 897 \|100 84 86 S84 86 | 6 18 v 85 $2 | May, 1 Nov. Viennain paper 
i 4, Gold Rentes -” = .. None _ Irred.| 44,085,020 100 104 1052 104 105 | 3 18 3106 10L |1 April,1 Oct. Vien Sage 
i {* The income ‘axon dividend’s of Austrian S ilver a ind Paper R entes eq uals 16° 2o deducted frome oup |ons. J 
\| BELGIAN. fes. fes. | Belgium or 
| WE ccicein ... 219,959,632) ... om 219,959,632 100 | 9143' 949 95 | 93) 213 | 95 | 93 1 Jan., 1 July ) Paris, Baring 
OE ceca ... 712,068,200) ... be -- 702,134,300... 100 100 | 994 994 3 O 9102 100 1 May,1 Nov | ae 
1] “BRAZILIAN. \ . 
1} 43%, 1883 ...... 89 | 4,599,600 1% June* | 1920 | 3,711,100 100 | 69 | 724 69 | 72 g6 6 3 80 66 I1Jne.,1 Dec. | 
447,Gold Ln.'79 ... | 5,837,062 34 % Apl., Oct.*, 1899 | 2,702,925 1u0 | 91 | 84 | 80 84 §5 7 $ 92 | 73 Jn.Ap.Jy.Oc. | 
44 %, 1888..... 97 6,297,300 1% Pur.ordwg's ... 5,659.700 100 | 70 74 10 73 $3 5 9 804 65 1 April, 1Oct. \ Roshsohilds. 
4%, 1889....... 00 | 19,837,0004% | 1890 ws | 18,9.2,400 100 | 67 714 67 | 70 go 16 8 754) 604 1 April, 1 Oct 
57 W. of Minas .» | 8,710,000... Pur.ordwgia .. 3,710,000 \100 | 72 78 a2 76 6 15 3 824 65 1 Mar., 1 Sep. | 
| BE UORB: vases. oe | 7,442,000) ... vse ans 7,442,000 |400 | 754 81 753 80 6 9 O B82 60g Feb, 1Ang)) Coheo 
ee jo  787,5001 % April, 1889 1924 723,400 100 | 90 924 89 | 925 §5 40 0.1014) 85 1 April, 1 Oct { & Sons. 
1 BULGARIAN, | 
\| 6% 1888 ...... .-» | 1,871,100 1%|May, Nov. .. 1,711,200 100 94 | 984 94 98 | 6 & 3100 | 83 1 Feb. 1 Aug. Rates 
| 6%Sc.Mro Bde + | 6,711,2 - - a 2,850,800 100 | 95 994 95 96/6 5 0100} 81g LJan., 1 July 
|} CHILIAN. 
\| 44 %, 1885 . | 89 808,900, 4% Pur.ordwe s. .. 753,200 100 88 | 88 | §6$ 87 5 $3 6 95} 844 1 Jan., 1 July City Bank. 
| 44 % 1886......... 98§ 6,010,000 4% Pur.ordwgs... | 5,657,900 100 | 90 , 90 | 854, 89 6 1 $ 95% 86 (lJan., oo } Rothschilds | 
1] 44% 1887......... |... | 1,160,200, 4 %/Pur.ordwy's. ... 1,098,300 |100 | 88 | 88 | 864 87 | 5 3 6, 94 | 85 |lJan.,1 July. Deutsche Bank. | 
| 44 %, 1889 ...... Oly). $ %Or Stateop. af.95) 1,494,452 |100 | 89 | s9q/ 85 | 89 6 2 S$ 96 | 70 I Jan. 1 July Rothschilds 
i Sy Oe ni... 95 1,800,000 4%'Per.ordwg ... 1,770,40) (100 | 96 | 96 | 934 95 5 65 31034 92 \lJan. 1 July, 
|| 44 %bonds 1393 ~ 630,000 .. at ae 582,200 |100 | 87 | 874, 58 | 87 | 5 S$ 6 934 844 1 Jan., har 
1! 44% 1895 ...... s+ | 2,000,000) ,., _ . | 2.000009 100 | £5 | 87 | 85) 87 | 5 $ 6) 94 | 82 1Jan,1 July 
1} 5%, 1806 ...... | 4,020,000 ... a és 1,000,000 100 | 954 934 902 92,5 8 9 95 | 893 es " 
CHINESE. Kon 
} 7 YSilver Ln,’94 93 | 1,635,000, ... ws .. | 1,635,000 100 114 1164 114 |116 atexchg, 11227 1124 1 May, 1Now. | “i ' 
|| 6%Gold’95 ...... ., 964) 3,000,000; i ais 3,000,000 100 110 ‘110 10641074, 6 12 91104 103 30 Jne, 31 De cha. Bank o 
1] 6% Gold Bonds Aprii,| ee 10 04 t Jan. 1 July || India, &. 
| 1895 sss | 1,909.00 |. After 199] 1915 | 1,000,000 | ... LI4 114 ANCHILL | & 2 $)1153 (ot. Hong Kong 
1 5% 1896......... 93} 16,000,000, 36 | An.ds.F97' 1933 10,000,000 |100 | 925101g 9941013, 5 O 0102 9 vail Ap, a 
‘ | } | ith rr) 
| ap SOLOMBIAN |} 9,000,001) f No draw’g \}. 1,913,500 100 | 23 | 254 224 95 | wi | 224 13 Dos co } 
|| 48 Ris73 .... 2 since 1879. | | | | ieee ia 
1 0ST A. ho | v 
| 5% “A” bondé ... .- | §25,000 Com m’ne’g! | .. 525,000 100 | 29 | 34 | 28}, 84). | 334 24 i Jan,1 Saly. Trust Loan & 
1] 5%“ B” bonda -— 1,475,000 June, 1898 1,475,000 '100 | 25 | 27 | 24, 27 Bes ta ' 31/19 1 Jan.,lJuly. Agony. 
\ DANISH. 1 
| 8%Gid.Loan, 94 + | 2,014,52t ... [Not before 1914 | 2,914,528 100 | 98 | 99) 28 98 | 3 3 $1015 95 ‘Juno, 1Dee. { and Son. 
LUCCH on 
Pe assccamneeace “> i By purchases only.) 63,056,720 |100 | 90 | 90 | 884 89 | 2 16 3 93 884 1 Jan., noe ia 
2% Bonds ...... +1 Pon gag gaol {++ os ... | 12,390,999 100 | 99 1100 934100} ... (102 97 | 
\| 8%, Lurcribed . “he ea ee ve — 24,957,960 tov 93 100) 95; 99) ... jLOlZ 97 - 
|| KOUADOK. en i . a oe ee iow. { ee 
| New Ext Bonds oe 750,0K ... ia sas 693,169 100 15 | 15 133 15 | | 26 14 ay, a 
EGYPTIAN, | | 7 
4% Unified ..... Be ! f0,958,240, ... By prohse* .. 55,974,820 100 1043 1055 1043105 | $ 17 6/1053 101 }t May, 1 er. Bank of 
34%Gv. Pf rd 5%, .—_¢ 29,400,000, ... Not before 1905 26,581,340 [100 1041014 99¢101;) $ 3 6104 93 aoe: Now England. 
Do Insor.bed Lieb! ietoStmpD! uty. ioe as 2,512,240 100 974 LOL 97 4 1005 $10 3103! 95 |l lay, | + en Htothschilde. 
43% State Domo is | 8,500... Purordwgs*... | 3,830,620 |l0v 1043 105 '1044'105 | 4 1 $106} 101 ae set [Stora 
4% Daira Snh,90 9934 7,299,360) ... Not before 1905 6,644,360 |100 (103 10451025104 | 3 72 $104 993 | 5 Ap ” 
3% Gtd.-Loan... see British Govern nent Secu: ities. 
FRENCH. ' ov. Paris. 
34 % Rentes ... 200 — [Inco nver:ible till 1902 271,591,156)100 104 105 |104 105 | $3 7 6107 1038 Fb. May.Aug.N reas 
3 % Rentes..... ital one = one eee -—  608,163,19. LOU |102 ,LO2 |1014. 102 | 2 19 6/1024, 9%, wane IwO Paris 
ay Redeemable Se eer is 1952 | 191.177 284) 100 ao 100 1100 100 | # 7 Lol | 99 tinAndy een 


_ annul, 
a u w “— — diag Loan 6 % “per 
t These are she ‘Becurities iuciudea in the Rothschild Agreement, under which the isoé and Waterworks Loans receive 4 per cent. “per annum, the Fuudia . 


and the remainder 6v % of the orizinalinterest. § No allowance for redemption. * Purchase below par or by drawings. 
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FOREIGN GOVERNMENT STOCKS—Continued. 


The securities quoted below do » not professedly inelude the entire debt of the 














} Secured on Egy ptian Tribute 


State or Nation referred to. 




















— | | SINKING F ND. | Pp 7 Yield wo |PRICESOF, , 
ls | . UND. | Amountot |  Moxta, (Investor| 1896. Divipenps, 
|e | Original 3) Final | Sie y _ jat Latest 
STOCK. e (3 When | Re- | Par, *| 2!1¢! & | Price | ge | ¢ ” 
' 3 | Issue, (265) | demp-| Unredeem’d im = | = |Redemp/| 4 # ayable. |Where Payable | 
—————___—$§ | § | \5<| Applied. | sion. | Sim |S | 4 [Included = | 8 
GERMAN. an — —_— _———— | — | —- | — | — |---| | — | a 
| Imperial3%,91-3......... -« |320,000,000|:nks — M520000000'L00 | 98 | 933, 97¢ 974! 3 2 $100 | 9531 Apl. 1 Oct.| Deutsche Bank 
perial3t, C 
| Do 1890-4 bicseh eae 330,000,000 mks ae | |M320000000 100 | 93 | 98 | 97. 97 (3 J 5| 994, 964 LJan., 1 Jiy.) Do 
GREEK. 
é wat. ..| 74 | 4,800,000 0% | ‘June, Dec. 1921 | 4,104,200,100 | 29 | 29 ; 284 29 'g5 3 ¢| 32 28 1 Jan.,1 Jly Hambro’ & Son \ 
....| 684! 6,800,000) . June, Dec. | 1921 | 3,633,600)/100 | 29 293, 284 29 $5 3 €) 324, 28 | Jan, 1 Jly Hambro’ & Son | 
at Monopoly Ln. ..| 78%, 5,400,000!) ... | Pur ordwgs| 1962 | £,321,800)100 | 0 | 3! 295 30 ($4 VY ¢; 864) 284)1 Jan, 1 July|Hambro’ & Son | 
| 4% Rentes ............| 72 | 6,200,000; ... | ae Po... | 6,200,000/106 | 23 | 245 23° 24 $5 O ©} 274) 223, L April, 1Oct |Hambro’ & Son i 
ET sinicheoan ...eee-| 93 | 3,595,000) ... ‘jai 2,396,900/100 | 27 | 27 | 260 27 \$9 11 o| 32|\% (L5Jun, 15Dec) Hambro’ & Son 
5% Fundg. ’93.........} ... | 4,000,000; ...) 9. | 363,507 |100 | 28 | 28} 28 285 7 3/32 24 ine” é | 
GUATEMALA | 
| 4% bonds 1888.........! ... | 922,706) 42) a BOT FOU ON ned d sce} cdi) ccc] | 36 34 Jan., July } Thomson, | 
4% do New Ext... Baia. ee bead na 607,275,100 | 44 | 44 41, 42 , 484 41 eiie Bonar, & Co. 1 
—— series A, 13 
+ | $6,400,000) 1 4 ae | om | $6,025,90( wa | 37 33 |MeJn.Sp.De Martin and Co. | 
l “HAWALIN. . 
| 6% Bonds... 98 400,000) ..{ CO™Menc-| 916 | 200,00 100 102 102 98} 100 6 Oo GI105 99} 1 Jan., 1 July Mathesons. | 
| HONDURAS , ing in 1896. | 
|| 102 Rail. La, '67. 80 | 1,000,000) 3 %'Dec., 1872. 1884 | 900,70 100, 5 3 5 54) mil, | 64) 45 coe up| f At London & |} 
\ geo top | 80, 2,500,000; 3 %|/Dec., 1872.| 1885 | 2,242,500:100 5 > 53) 5 55) nil. 6; 4% J Jan., 1873 | | County Bank | 
| HUNGARIAN i 
47%,Gold Rentes......... | «= | 68,000.00) .. None. | | 63,400,000/100 1033 103} 1014 102 | 3 78 ¢)1043 100 |I Jan., 1 Jly | Rothschilds, | 
| 8% StateLn,95.... | 1,875,000, LApril | .. 1,875,000/100 | 91 | 91 894 903] 8 6 «| 99} 87 LJan, 1Jly 
ITALIAN. nco|met ide |udsec ualto! 20 %/ (deducted ;!:0m| coupons ) 
i 1 ere 1861. uy a ig et a eee ies "| saan. 100 | 923 "924 88{ 90)! 4 8 § 923; 75, | Jan., 1 July |Rothschild’s, 
I ieee : Be Daas ; |... LjL121,335,10¢ cos | vee vee | — , eee wee 
| Atal Trriga siz Dw; . in} 
a | 90 | 2,700,000' .. DecRed 191f} —1,931,000,100 {1093 111 1063 110 it4 , ©) 109; 100 || Jan.,1 July |Hambro’ & Son. | 
aremmn’ na K il. | at 120 | "&S | 
1862. ‘ ) 74 | 1,782,00( wa December | 1960 | 1,710,040'100 | 904 91 | 89 Ol 4 8 §| 91, 77 i Jan., l July Hambro & Son, 
\) JAPANESE. | Yokohama | 
| 1 %.1873........... ..} 924] 2,400,000) 2% ‘April. | 1898 | 60.800 100 re a 10141014) 6 3 6/108 102 |lJan.,1] July | | Specie Bank. 
1 wa Steel. as 166, 472, 450 yen | | ss» ¥}em60,838,250 100 | 524) 524 524 ... | 584] 52 i vn | 
i] 4 ICAN, | | io . 
3% poy iiss | ese 10,500,006, a fter 1892.) | 10,173,780/100 | 95 | 974 943 973) 6 3 CO} 962) $7qj\JamAprJy Oc An. Gibbs & Co. i 
@ Bonds National| 
| Railway of Tehu | | t Jan. 1 Julviseli 
antepec...... | 774) 2,700,06 lyDgfm99 1939 | 2,700.00 100 | | 844 SHA SAL/t5 78 $| 69 | 8924/1 Jan. uly |Seligman’s. 
| 6% Silver Cur’ ti ie | 2ono00 ts optionaftes| 11900] See ae ee . jat exchg | 47 10 30June31 Dec Hme&ColAsCn | 
i Do 6% Ext. 90... 924 6,000,000, + %'from 1893.)' ... | £5,924,860/100 | 95 | 974, 943 974 6 8 | 964) S83) Jan.,Apl.Jly). Oct. )An.Gibbs | 
| 590? 1893... 63 | 3,000,000) 4 % eerer ve | 2979,640/100 | 913) 90s 914, 96,6 4 4] 95 | S4 IMoJASpDe(ilyn, Mills, || 
n = Luis i to 8 ; ! | j ra _ 
| ea be “i 89} 250,000! $%| latter 1990.| .. | 242,100 100 | 93 | 934 923 93/6 9 G| 95 | $9} 1JaAplJlyO: An. Gibbs & Co | 
AG UA. | } | | " 
BOR 7 92) | | $5,000,000 | yin a3 | 1919 | 285,000/100 | 58 | 58 | 51 2 21 10 S| 61 | 46 (LJan, 1 July (City Bank, | 
IGIAN | | ‘ ’ 
4 i 1886 ...... : oe 1,700,000. . |Purordrgs| 1937 | 1,675,52( 100 |100 /10!4 «CO 101 | 3 9 _ L00 ‘one [oo ee 
ee .. | 3,560,000) ... |Pur.ordrgs| 1965 | —3,465,640/100 | 9s | 99 wit 3 1 5|102 96 aoe eer on, 
nds , | 2, 188,000. 2,188,000 L00 102 _ Oils LOS 8 9|1063 IUi |loApl. loOc vee 
PARAG UAY. cased ’ a | | | Robarts, Lub- 
ds of 86 34 |e - ae cs after ‘0 | ae 834,500 100 | | 16 | Og) 16416) 4 20,; 154/lJan., 92 { bock, ana Co, 
- Dela -96 .. [eve | 160,920]... | se] one | 145, 50€ 100 | 16 | 16 | 15 | 16 1G | 144) | 
i TUGUES ks. { . a Financial 
| aie alee | 70,385,452) ... | Irredeem ) - | 46,424,161 100 | 254) 254, 293 24 "4 $ s27/%, 244 tJan.,1 July | { Agency. 
x N | | } } ; 
| jAConsols 1880. | 14 104 (1012 102 > 6106 1024; Jan.,1July| Berlin, 
” $592 5 [M/3592,667,850/100 104 104 101£ 102 | $ 78 6}! 1024; Jan., 1] July 
3x8 State be eames) | “After Jan |s 1 '\125000000« 100 | 93 | 93 98 98) $ Z 5/1004) 96 |L Apl. 1 Oct | ¥ 
i USSIAN . a eee * oes 
| 5%, 1899 | s s > ligt) 1294/1 Mar..1 Sept Rothschilds, 
il ° tetas ee s ] 4, 445 846) ico | 1454) 150 145 1482 g § « L477 Zt 5} a ar., cp ae 
ie || emmy — | maa anaes & senate 
! Nicolas Railwa bo” "| we 
| 1867 . 1 My, INv . 
BM Sevesnees.s0..,., 61 | 1951 | > |103 |10%a/10° 5 | 98 y,1Ns }B 
| Dae i ae ) 63 | ange Vase 1951) 21,363,360 100 ‘102 103 1025 103 | $ 28 $105 98 {a My’ iNy | f Barings 
ij 2 n R. x By: l | . | j > ° 
| Series I. . ven " 7 | 27, 685,00: } yeasty! re 27,400,245 100 104 |(04 102] 1023; $ 17 £105 (00 \JanAprJ; Oc Rothschilds, 
Series IL cs rae ° 120,784) . a dwgs fm} .- 48,614,523/100 |1L04 |104 102 1034) 3 17: 105% 100 o ” 
| 1% Do § SeriesJII Fost 12.656,000. / | 1890-1. me 12,526 475/100 |103 |LU3 1Uu3 103 3 17) £106,101 || MrJnSpDec cs 
|i: rns- gatcan.. | 55 | 8.904.200! .. ldo Oct.. 1952 8950.22 100! 91 > 9t | 91 9113 7 «£ 98, 88) 15.Jne, aon Barings. 
= Bo tees Naaad 15,82 aa _ wet 15,802,202/100 100 (LOL | 99) 1004; 3 10 31014) 934 t Ap!. 1 Oct.| oe 
|! bk vik aes Di 320,240 7 | | 2'993,050/100 [140 |102 100 102°} $ 19 ¢{L03'| 99 |5 Apl. 5 Oot.| 
I ’ADOR. | - | } 
i} } == enti! » ) j ° 
f% cretice ..| 954 300,000 29/Ann. dwgs | 1914 258,200/100 | 77;/ 774 772 774/t8 1 0) $24| 67) 15Feb.15Aug L. &8.-W Bank 
l “hai - | ane 
Qe Extra tes sesee F ae ws Irredeem.| ... , 77,587,615/L00 | 60 | 64 60 634 6 6 £ 65)) 564 1Ja,AplJlyO. Financl. Agnoy 
CKsilver Mort.,| | 
ee 80 | 2318, L0C!1 %) June, Deo | Seal 537,700/100 |,03 103 |.01 102 | 4 & ¢/1054; 994 1 Jam, 1 July | Rothschilds, 
| 3% iss9 - ginai3 8 5 | 1 April, 1 Oct 
= * -814 | 5,694,00( 100 (103 1044103 1104 | 2 8 105) 101 yee |} Hambe &Son 
| 3 2 bonds,‘ iss5.. iy : ee | 1,470,00' 100/100 [102 100 101 | 3 0 3:04 | 97 1 Feb. Aug | 
| *%Con, 1 noe | 100 | 0 1023 97 |\ISApl. 150ct | 
TRANG s+ | 1,980,00¢) «.. |Pur. ordrgs s|atpar), 999,000 100 |100 101 |100 101 | 3 0 i p | 
AAL | | | | Pog | 
% gURKis nee eeees | 90 | wren j _ latter 19¢3 | 1/2] 2,500,000 100 112 12 107 1105 | 4 12 6 115,109 1 Jan., I Suly| Rothschilds 
lg SH. | SE | : u 
‘ hang 93 0 $1022) 925 10Apl.100ct. G lyn, Mills. 
|| 84 a, hetsibicrs. | 52) 7,316,920 Ann’ a sep’9:| 6,188,920 (100 (109% a 994 - ‘ ey 904 L5Apl. 150ct |Dent, Palmer, 
| 4% Priority i893 me 8,212, 340 Ann) \drwgsfrom| Sly. 95) oo 100 “, a a 901) y 10 $| 944! 78 pues Oct | and Co, 
Converted ’ — en 7,027,240, | ous eee 75 . e . 0 2 : “| +} Imperial 
Series Al | | a 66 13Mar. 13Sep Ottoman 
ae oot 987,50 | ... | 65 | 66 | 65 66 | 1 10 = P| 
pa Bis... es | | zasaars re a | 8,075,700 31! 383] 324) 373] # 19_61 39 | 26913Mar138en || Ran¥ 


§ Satesest paid in bonas of Greek (193) toon to duly, ‘1893, since in gold at rate of 30 % of original interest. 


* Interest reduced to 1 per cent. 
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(The securities quoted below do not professedly include the entire debt of the State or Nation referred to.) 









































Fs SINKING FUND. PRICES OF THE Yield to| PRICESOF| aa 
| $ — Investor 1896. | Divipenps, 
STOCK. | & | Original |4— jat Latest} ———— | —— <a 
| © (32, When | aa ie. 3 | / | 
; Issue. | 2E : edemp.| 4 | & | Payable. |WhereP 
-——_—_-——_|5 5a) ee | 4 Teal |S | | wpa 
TURKISH. —_—|— — — —|—|— rm fm | et amen 
Converted Series ( 19| .. | 30,832,511) ... 204 20 223| 4 49 6| 222] 18 | '13Mar,138ep.|) 5 
Do D14@..... -- | 34,968.39) ... 20} 214 20} 214 414 O} 224) 173)13Mar.13Sep. mp. Ottoman 
5%, Customs Ln.. .» | 6,909,080) 1% Byp’ rchase 904 490, 934.5 7 O os 884\13Jan.13July } 
UNITED STATES | | : 
4% Funded, ’77 | par 200,000,001 .. | Not before 1O2Si11R 114 Ld 114 | 2 21 é| 113 |107 JanApJlyOct\In New York. 
Do 4% Loan | ... |$62,317,500 ... si 1iCO 122 (125 1253 4 4% 122 |1154 FbMyAgNy. [no Amarica, 
Masschustts 5 % Ster-| | | 
ling, 70-5.. 77| 619,8% 100 1044 1043 1013 1014 4 12 6{1084|103 |1 Jan.,1 July, Baring Brea, 
Do 34 Gold Boncs sh o 4,000,006 100 L1g LLIS10)¢ (114. S CO O1L211141 Jan., 1 July ads 
Do34Gld.Bds - $1,156 GOO es 1cO 1114 1114 110 (110 , 2 19 ¢\LL1d| JENA 1 May, | Nov 
VirginiaFd.Dbt Coup 2% for 10 year s from | 
Bords ro July 91, th ereafter 3 % 634't3 3 | 63 | 573 | Jan.1 July, 
URUGUAY. 
34 % Bonds... v. | 20,500,006 = a 44} 43.8 2 S| 52 43 5 ena ‘| 
5%, 1896 ...... 713] 1,667,000) 1.9 {# YY: O») Pur. 00 | 60 6 8 18 6| 70%) 584 1Jn.AplyOc) | “lye Mills 
| 
VENEZUELA. 7 Robarts Lub. 
New Cons. 3 ¥ o TAO OM Ryn’ rehase 43 438 7 & 6| 44 37 15Fb..15Ang bock & Co. 
BRITISH RAILWAYS. t Caleueted ah por ot 
| PRICES OF THE Last yrs.| PRICESOF 
CAPITAL. 1896., |. DIVIDENDS. 
: Investor Oe — 
NAME, wig gi 2 | 2 | Last Four. 
Subscribed 2\/£/8 s = | 5 | Rate per Cent. per Annum 
£ Sinsis 4 | | 3 * Interim. 
Banbury & Chelt. 5% Deb, Stock 1879 60,000! S ac 61 1161 1 5 May95 5 Nov95, 5 May96| 5 Nov96 
BRET ciccscessseiicaconees | 200,001 am ie 86 | 86 | 2}May95| 24Nov95| 23 May96| 2§Nov95 
ONES DF OA WNOBE soscccevesesscccseis | 861,23: 110 | 2 14 118 |110 | 3 July95) 3 Jan.96| 3 July96, 3 Jan.97 
Do 5 % Jat preference................. 598,760 41774) 2 7 186 |150 | 5 Feb.95| 5 Aug95| 5 Feb.96; 5 Augd6 
Oy ee dincksrcieineeeanioninee-dsntinaied | 860,006 \444) 2 16 #1151 41138 | | ae | 4 Aug.95) 4 Feb.96) 4 Aug9 
AN | 401,55¢ 100 2883) 203 2544 2934) 3 9 $2974)265 (10 Feb.95/10 Aug95)10 Feb.96 10 Augd6 
Do preferred ordinary ..........0... | 579,68: “1130|}8 2 6135 j(24 paei 4 Aug. 95| 4 Feb.96| 4 Aug% 
Do lead ordinary... | 579 6S 5 1644) 3 2/167 |1404) ae. Aug 95) 6 Feb.96 6 Ang% 
Belfast & County Down 49 x / deb. stk. 167,16¢ 2 ¢ 143 |188 | 4 Jne.95, 4 Dec.95) 4 Jne. 96, 4 Dec.96 
Do preference 5 % stock ........... | 248,141 174 2 $181 163 5 Mar95\ 5 Sep.95) 5 Mar96) 5 Sep.96 
Do 4% preference ............seeseee0 200,004 "\142 | 9 0 1424/1386 | 4 Mar95| 4 Sep.95) 4 Mar 96| 4 Sep.96 
NI i icclicai tdiiialasinnenaiae 332,451 100 168} 1634 16s e (684) 3 (1177 \1634, 64Mar95| 64Sep. 95 64Mar96) 64Sep.96 
Belfast & Nthn. Counties 4 % deb. stk. | 739,502 1144 | 2 t 149 (37 4 July95 4 Jan.96) 4 July96) ; Jan.97 
Do 4 &% preference perpetual......... 993,025 1 (143 | 2 9143 |130 | 4 Mar95| 4 Sep.95 4 Mar96) 4 Sep.96 
Do ORDINARY STOCK ....0.00.0.00000- | 56,81: 163 | 3 6)1665|150 5 Sep.95| 64Mar96 BaSep 96) 64Mar97 
Birkenhead, guar | (3 7% pref... 474,17) a {224 149 | 44July95) 44Jan. -96| 44J uly 96) 44Jan.97 
L.& N.-W.&G. 4% stock 1,941,506 (534 11504) 1514) 2 0 |149 4 July95| 4 Jan.96| 4 July96) 4 Jan.97 
Brecon & lecthee: Tydii 4% A deb. stk! 346,67. 129 | 83 ( ben 4 | 4 Mar95; 4 Sep.95| 4 Mar96) 4 Sen.96 
Junction .... {4 7, B deb. stk 500,59; 1100 ho7al (07; 1073 (O74) 3 Sila 104, | 4 Mar95! 4 Sep.95) 4 Mar 96| 5§Sep.96 
Caledonian 4 % Annuities......,........ 2,131,104) | 100 1532 1544/1539 | 1533) 2173 €\160:|/150 | 4 Feb.95| 4 Aug95) 4 Apl a6 4 Aug% 
Do Arbroath & Forfar, 53 % .......... 299, 95( 50 | 50 | 50 | 216 $| 50 | 48 | 5RApl.95| 58Oct.95 SS ered 
Do 4 % debenture stock ............ 8,810,291 1543] L536 | 54 | 2 €)1627)150 | 4 May95) 4 Nov9é 96 4 Nov96 
Do 4% cons. guaranteed stk. ..... 3,667,164 11514) 2 6/162 |147,|) 4 Apl.95) 4 Oct.95 Ap plas oa. 
Do 4 % consolidated pref, No. } 3,579,93: 100 1394 152 149° ILE 504| 2 91583 145 | 4 Apl.95| 4 Oct.95| 4 Apl96 4 Oct. 96 
Do 4% cons. pref., No. 2 .......++.. 2,946,341) |L00 (148% 1494)1474) 1484) 2 6) 1583 143 4 Apl.95) 4 Oct. 95| 4 Apl.96) 4 Oct. 9 
Do 4°%G. Anns. Stk, No. 2......... 2,751,396 | 4 May$i| 4 Nov95| 4 May96| 4 Nov 96 
Do new, 1878, 15 prem.—conv. 1883 1,639,89% ;|183 1834) 2 7) 1939 1765 | 5 ApL 95| 5 Oct.95) 5 Apl 96) 5 -— 
Do 4 % 1884, (conv. till 1889)........... | '952;99F (45! 2 5187 |142| 4 Apl 95) 4 Oct.95) 4 Apl.96| 4 sone 
Do 4%1887 (convert. in perp.) ...............) 1,194,701 /1533| ‘53° | 2 5)1644 143 | 4 ‘abl 95| 4 Oct.95| 4 Apl.96| 4 re 
De Consolidated SII cv nica nidgvannon’ ; | 5,719,55 ‘159 3 6' 166 42) 34ApL95| 440ct. 95 54 Apl. 96, 5 as 
Do pref. converted .......... ..ss000 | 9,113,544 99.) 3 “| 103: 934| 3 Apl.95) 3 Oct. a 3 Apl.96) 3 a 
Do deferred converted. ............... 9,113,84¢ y Sai 6:33 ‘| 64: 498] ZApl95) 140ct. 95| 2hA) L9¢| 2 Oct 
Do def. No. 1 (div. after 7%on ord.).. ....| 2,508,026 53) , 8&| 5 ‘| nil. nil. nil. % 
Cambrian deb. stock 4 %(A) .......... a 925,555 Aga msi |t359) 135:\ 3 ¢/148 133 | 4 Mar95) 4 Sep.95} 4 Mar 96| 4 Sep. % 
ce ek OOD ocsseeses _... 750,00€ 1324) 3 2 6/143 |128}| 4 MarQ5| 4 Sep.95| 4 Mar96) 4 Sepa 
Do = - 4210) ........ intl 400,006! “Wis 294) 3 £| 1263) 1244) 4 Mards| 4 4 Sep.95| 4 Mar 96 4 SP 
Do poe RED estcosbns e 300,C0 a1 28 1124! 3 1164/L11 3 for 92 4 for 93|\ 4 for 944 4 for 
Do 4%, No. 1 Pref. “} 198,815] 74) 773) 86;/ 774, | =. 4 ae 
Do 4%, No. 2 Pref. .....cccccccssseeesee. | 384,00: | 41g) 414) 414) 414) 46,\ 414 vee | a) Te 
Do ORDINARY EE es nvscnqrepeveyses.s. | 949,85 7 72! 7 - ao 
SE IN cnctsiciccvsnewiceseventensssen- |  986,02¢ 31 48) 3%) 3% during co, instructio|a, eb.9i 
City & South London, 5 % pref....... ius 81, 1% 153) 154! | 154) 144 5 Aug.95. 5 Feb.96, 5 Aug96 Igo 
Be I | cnininiedcchsvsnsupstiiestenss wot  €30,000'S 54 | €0 (| 543. 40 | 1pAug 95 14Feb.96, 1gAug 9% 1aF 
Cockermth, Keswick, & Penrith, Ord..... 235,00 1S | (/118 |101 | 34Mar95, 14Sep. 95; 4 Moots 3iSep & 
Cork Bandon, & S. C.—W. Cork pref. 4%...) 178,62: | “AS Lis | $ 1264\ (18 | 4 Mar95| 4 Sep.£5| 4 Mar9 at 
Do Kinsale pref., 4 %, eeecvenerocedors 48,005 | LL9 } 125 | 119 | \ 4 Mar 95 4 Sep. ou 4 4 Mar96 4 2 Sep 
Do Orprinaky Stock.. Le OR 240,00) 82 6| 86 | 74 3} Mar 95 2 Se Mar 96) 2 
Cork, Blackrock, and Passage... 5 118,34 | 9 | 64\nilAug. 93 aa nilAug. 95| 4F 
Cornwall Minerals—A 4% deb. svock... Bd se be PR Ams igamated with Great 
Do B34 % debenture stock . ch Stott i Slee a es | Westiern. nil 
gS RE eee a 600,000 Stock nil. | 373 243 nil, | nil, | nil. ail. 
I ctnchenlcaninil stanciesideinad avs 493,266 | ee ail, 18 12/{ ni. =| nil | oil Oct. 98 
Dublin, Wicklow, & Wexford name deb ath 355,812! 122,38 7 O45 U8 | 4 Apl.95) 4 Oct 8 4 ApL96 ‘yet. 
Do 44 % debenture stock . 257,985 | 13113 6 6)189 | 131) 44Ap1.95 440ct. 95 4pApl. 44Oct. 96 
Do 44% debenture stock ........00.--.--.. 94,43: | cele! (37$/1373| $ 6 O/L55 |1373| 4hApl.95) 440ct.95) 44ApL96) Sep. 
Do 6 % pe pel 1 ieriteindanininbincss +e | 200,00: 180 180! 3% 7 6198 180. 6 Mar 95 6 Sep.95| 6 Mar 5 Sep. 
Do 5 ¥ pref., 1860, perpetual see} 300,00.) | 113 [119 | 4 6 6/1634 119 | 5 Mar95| 5 Sep.95) 5 Marley © oo gg 
BODOG 5 west candonsdssngrdoranevecioes reece] 150,00C) Silas’ 100 100 | 5 1 6/162 |L03}) 5 Mar95| 5 Sep.95| 5 Mar 5 sep9 
eM cteeiabvetbetderddssieis~ ares | 150,000) (90/92) 5 10 6163 104" 5 Mar 95| 5 Sep.05] 5 Marde\ 7 cig, 
= ig preference, 1875 . jubssaxsek svcd 150,000) | 80 | 80 | 80!5 14 6) 1443) 80 44Mar 95) 44Sep. 95 ye 4 Sep. 
{ & Preterence, 187 covet 120,000, 6) | 55| 55/7 8 $|1299 60 | 4 MarQ5| 4 Sep.95) 4 Marte) 0 coagg 
De 4% guar City of Dublin Junct.......... | 225,000 ‘| LI6 jie \l4x| $ lO 5, 14 115 | 4 Mar95\ 4 Sep.95 4 Mar 14 Sep.% 
Ne Oanmary Stroer... Se ene eee 700.15¢ | 274 25 2515! 6 9 9 76 274 24 Mar 95 21Sep.95 2 Mar 9% 
[Se eee 2 eee: Pale eee 
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”» NAME, 
le 
tac celiglleitiaianaciinls Caleennion 
- East London 4%, 2nd charge “A”’............ 
an Do do do OP oe ocssubins 
Do 34 %, 1881, guar. deb. stock............ 
Do guar. Whitechapel Ext. 24%.......... | 
Do ORDINARY STOCK ...........000eeee eee .| 
. Edinburgh and Bathgate ........................ 
Forth Bridge guaranteed 4 % stock............ 
Do 4% debentures ........... .c...s00e ate a 
- Furness 4 per cent. debenture stock... 
Do 4% consol. guaranteed stock ..... 
Do 4% consol. preference stock .... 
Do 4 % preference, 1881, ‘‘A”...... 
Do 4% preference “‘ B” ............... 
Do ORDINARY STOOK ...........0000000- 
Glasgow and S..W.— Ayr and Maybole 
Sy aaa ae 3 
b Do St. Enoch Station Rent-Charge. 
= Do 4% debenture stock ............ 
a Do guar. 4% stock ...........cceeee: ; 
Do preference 4 % stock................ 
Do pref. No. 24 % stock............. 
aa SID cncitesbindasidiand sacees 
Ber Oe ONE, BODE... coscccccececcccess. 
= Do Ord. Consol Stock ............... 
Dodeferred (ranks after 5% on ord.).. 
Glasgow, Yoker and Clydebank...... 
Great EKastern—N. & E. (guar. 5%)... 
ai Do, do (guar. 6 % in perpetuity) ... 
196 Do4% debenture stock ............ 
193 Do4 % rent charge .............0000-.. 
91 Do Metropolitan stock ............... 
96 Do Irred. 4 % guar. stock ............ 
93 Do 4 % consolidated preference ... 
196 Do 4 % pref. (redemp.) stock, 2836 
96 ic ce 
6 i 
96 Do4 ai a as 
96 Do 4% preference 1888 .............. 
96 Do 34 % preference 1890 ............ 
96 Do 34 % pref. 1893 oo... cceeeccsese.. 
97 UkbDINARY STOCK .................. 
96 Gt Northn East Lincolnshre, guar. 6% Com- 
197 pany,may red. at 50 % prem.. 
97 Nottingham and Grantham perpetua’ 
97 44 % (lees expenses)......... Mee 
96 Do Royston, Hitchin, &c., guaranteed 
96 6 % (less Oxpenses) ........000..... 
796 ebenture stock 3 ere ae - 
- Do tz perpetual guaranteed stock .. 
8, 


eds, Brad. , Halifx,g. 6%with furthr 
profits on G. N. ann. Dec. 3) , 
4% perpetual preferen e 
eeserred con, ord, 


eferred con. ord 
Do af B takes 6% first, after that 
Doal A gets all........... basenes 
Great Northern of Ireland 4% Con. deb... 
4% guaranteed ae 
Do4 % con. preference ............ .. Solana 
Do Oxvinany Srock | 


GtNorth of Scotland —4Y d ogegeecs ce 
~ deb. st. .. 
Do4% Lien atk aohe 


Do 4 % Guarantee stock 
os . preference 


Do 4 h preference, 1831... eatee,. 
Do Ogvinary Stock... 
deferred Ord. No. 1 


eee weeee 


OO ee eee ee eee 
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CaPITAL. MontTu. livs. yld. 1896 DivipENps, 
—— —- Investor eee 
Share | b #52 | @ atLatest ¢ | ¢ | Last Four. 
Subscribed) or Par, $ | 4 & 2 | Price. | & | & Rate per Cent. per Annum. 
£ | Stock. | | 5 jee] S | mj | PerCent.) S * Interim, 
| comment Panenmen {es | oe | comes | <otunmemetneness |e “nme | comme 
544,440| Stock 100 11424 1423 140 [414 2 16 61494133 | 4 July95/ 4 Jan.86 4 July96! 4 Jan.97 
381,116)», 100 | 36 , 46) 36 ; 434 0 11 6 40 20 $% for 95/¢ % for 941; % for 954% for 86 | 
172,920; ,, (100 (133 133 1304120, 2 73 9134 119 34July95) 34Jan.96) 343 uly96) 34Jun.97 
250,000' ,, (100! 99 | 90 | 874 874: 2 17 3 92° 82 2hJuly95) 24Jan.96 24July96' 24Jan.97 | 
3,240,799} ,, (100; 73) 7% 74 74, nil. 8 | 68! nil. bil, | nil. nil. 
250,000, ,, 100 /183 /183 183 183 | 2 18 01854169 5 Feb.95 5 Aug95) 5 Feb.96 5 Aug96 | 
2,325,000) ,, [100 (1495/1493 14641474) 2 14 9155 [142 | 4 Jne.95| 4 Deo.95| 4 Jne.96 4 Deo.o6 
723,333; 4 100 (151,)1514 149 149) 2 14 0158} 144 | 4 Jne.95, 4 Deo.95 4 Jne.96 4 Dec 96 
1,589,457; ,, 100 150 (50 146 1473, 2 14 3152 138 | 4 July95| 4 Jan. 96) 4 July96\ 4 Jan.97 
779,125} 4, (100 1414/1414 13841139 2 17 6144 136 | 4 July95) 4 Jan.96! 4 July96 4 Jan.97 1 
1,300,750| ,, 100 11593/1394 136 137 2 18 6 1424 133y 4 July95) 4 Jan.96) 4 July96' 4 Jan.97 | 
350,000} ,, 100 {132 |132 1303131 $ 1 6133 119) 4 July95) 4 Jan.96) 4 July96 4 Jano | 
200,000! ,, 100 1196 |126 124 126 | 3 3 6128 1164 4 July95/ 4 Jan.96) 4 July96 4 Jan.97 | 
2,642,000! ,, 100 | 764 784 75% 764, L 6 6; 73 | 59s: 2 ease nese { Mar86 1 Sep.96 
33,000) 10 | 10 | 25 | 25 | 25 | 25'| 2 16 0 25 | 243) 7 Feb.95) 7 Aug95 7 Feb.96 7 Aug96 
1,325,000|Stock 100 15031505 1502 1503 2 14 3159 148 4 Mar95 4 Sep.95 4 Mar96 4 Sep.96 || 
3,098,911} 4, 100 153,)f54 163) 158g 2 73 $ 1604148 4 Feb.95. 4 Aug95, 4 Feb.96 4 Aug96 | 
935,450) 4, 100 115041514150 L519) 2 73 9,159 145 1 4 Mar95. 4 Sep.95) 4 Mar96) 4 Sep.96 || 
1,892,150} 4, 100 149 gif49grb490!1494) 2 74 61584143 | 4 Mar95) 4 Sop.9s; 4 Mar96 4 Sep.96 | 
1.555.940, . jlOO Jl48 p145 1474 48 6 2 76 G1LS 1425) 4 Mar95) 4 Sep. 95) 4 Mar96 4 Sep.96 
£65,000, 5 100 14751478 14740975) 2 15 O57 142, 4 Mar95) 4 Sep.95 4 Mar96 4 Sep.96 
543,000; ,, (LOO 1474) t47s 14741475) 2 15 6157 \142 | 4 Mar95) 4 Sep.95 4 Mar96 4 Sep.96 | 
4,927,920 ,, [100 :46 |t42gl4u 142) 3 11 € 1434110 | 2Mar95) 4 os aoe 5 Mard6 5 Sep.96 
442,250) ,, 100 19,,/(9e— t7%et 18h nil. 214 OF Last) dividend $%, Marc h, 1884. 
150,970! 10! 10; 29} 2 | 20420 | 212 6 204, 13 53 May 54Nov95 54+ May96 5} Nov9G6 
$47,800} 50/50) y2| 92 9.4 92 2 16 3 B54 905 5 Aug95 5 Feb.96 5 Aug.96 5 Feb.97 
263,700 50 | 50 (1054) --. «| we. | 2 dc 69/1139) 92 | 6 Aug95, 6 Feb.96) 6 Auy.96' 6 Feb.97 
14,968,111] Stock/100 (1514/1524 150 11514 2 12 9 161 (147 | 4 July95, 4 Jan.°6) 4 July96, 4 Jan.97 
478,03! ie 100 1504 1505 1502/1504 2 23 F158 |145, 4 July95 4 Jan.96, 4 July98; 4 Jan.97 
650,000! ,, (00 1844/1855 1844 1853 2 74 VY IST 180, 5 July95) 5 Jan.96, 5 July96 5 Jan.97 
4,965,596} ,, 100 151g 153 Lolg lols 272 915731459 4 Aug95) 4 Feb.£6 4 Aug 96 4 Feb.97 
5,041,708! a ‘100 1493 1503 148 1494) 2 13 61553143 | 4 Aug95 4 Feb.96) 4 Aug96, 4 Feb.97 
2,625,000 a 100 ('14>4 1484 1453/1454, 2 18 $155 139) 4 Aug 95 4 Feb.86) 4 Aug96 4 Feb.97 
700,000! ,, (LOO (1474/49 1474 1485 2 73 F15% 138 | 4 Aug95) 4 Feb 96) 4 Ang96 4 Feb.97 
150,000} ,, LOO 1474/14S} 147 1484 2 73 $1539 137} 4 Aug95! 4 Feb.96) 4 Aug96 4 Feb.97 
"150,000 » 109 147g 149 146 1475 2 1% 3153 1365) 4 Aug95, 4 Feb’6 4 Aug96 4 Feb 97 
1,250,000 * 100 1474/1482 146 1474 214 3152 1364 4 Aug95 4 Feb.96) 4 Aug96 4 Feb.97 
1,365,000] ,, 100 1284/'282 128 1284 2 74 6133 121  3gAuv 95, 34Feb.96 35 Aug96, 34Feb.95 
1,000,006} ,, (100 L2F,)!28 1263126) 2 15 $131 119 ie 34Feb.96) 34Aug96 35 Feb 97 
12'572,886| ,, 100 /109j)1i8 WW94 LIT} 213 $1098 865 g Aug95) 4 Feb.96 }4Aug96 43 Feb 97 
| 
600,004) » 00 (215 (2174 215 (215 | 2 13 «9232 189 | 6 Apl.95, 6 Oct. 95) 6 Apl.g6 6 Oct.96 
1,014,004 | » LOO |1523/1524 152, 1522 2 14 3160 148 4), Feb.95.4),Aug95 4,1, Feb.96 42, Aug 96 
266,675| ,, (100) ... ose | coe | coe | SIS 98% (218 | 6 Feb.) 6 Aug95 6 Feb.66 6 Aug96 
13,242,763) » (100 [119 [LL9 117 LIS) 21) 9124 114g 3 July95 3 Jan.96 3 July$6 3 Jan.97 
3,044,491 ,, (100 1525/1539 152 153) 2 13 0160 148;! 4 Feb95) 4 Aug$5 4 Feb96 4 Aug 96 | 
575,000} ,, 00! ... = 215 623752 2 | 6 Feb.95, 6 Aug95| 6 Feb.96 6 Aug96 | 
12,819 520] ,, 100 159 [152s (51 152 213 3160 |lij4! 4 Feb.95) 4 Aug95| 4 Feb.96' 4 Aug96 
10,998,386 i 100 (123 124, 123 (124 | $10 ¢ 127} 117s 4 Feb.95! 34Aug95 43Feb.95 4 Aug 96 
7,272,254] 45 100 | 55 | 594 55) 584 2 2 9B 605) 484 nil ] ,Feb95 14Feb.96 (for year) | 
1,159,275) ,, (100 (1954/1944 193 1943 3 7 G195 183, 6 Feb.Y5! 5 Aug95 7 Fek 96; 6 Aug 96 
1,159,275] ,, (100) 52 | 563 52) 56 2 4 9 564) 476 O Feb.94 1% Feb95) 14 Feb 95 (for year) 
2023285} ,, (100 (329 1504/1439 145 214 4 155 143 | 4 July95) 4 Jan.06, 4 Jatyt6 4 Jan.97 
869,270 » (100 146 [146 146 L6G) 2 1$ 9155 1139 | 4 July95) 4 Jan.96) 4 July96, 4 Jan.97 i 
1,150,88°| ,, 100 1464)148 146; 147 2 14 € 154, 1399, @ Mar 95) 4 Sep.95) 4 Mar$6 4 Sep.96 || 
3,539,000! ,, 100 175 179 175 179 312 9185 165 64Mar95 64Sep 95, 63 Mar96; 64 3ep.y6 | 
1.261 931! iS 100 150, | 1534 1534153 | 2 22 9i5T% 148° 4 May95) 4 Nov.95| 4 M sy96 4 Nov@6 | 
1230252] ;, [100 150 {150 150 150 2 14 O154 (1434, 4 Apl.95) 4 Oct.95) 4 Api.96 4 Oct.96 | 
"363,862 » LOO 1464443 146: 148 | 2 16 G151 1424 4 Apl.95) 4 Oct.95) 4 Aplo6 4 Oct.96 | 
593,556 a 100 141. 143 141 1143 2 16 $147 |1844 4 Apl.95 4 Oct. 95 4 Api. 96 4 Oct. 96 
405,000} °, [00 1373/140 1374140 | 2 17 6143 131 | 4 Apl9s, 4 Oct.25) 4 Apl.96 4 Oct.96 | 
200,000! ,, 100 143 113 143 143 2 16 9145 1314) 4 Apl 95; 4 Oct.95) 4 Apl.96 4 Oct. 96 
920,132} ,, (100 121 I21, 121 121 |S 9 G1243'106 | 34Apl 95) 340ct.95| 3ZAp1.96, 340ct.96 | 
wy 102,822} ,, (100) 35% . 36% aed 1 as ‘= ue ee % —<s ~ oo 
. stern o ° as ) 57 100 (150 (1523150 151g 2 13 015: 2 | aly9 an. 96; 4 Sep.9 Jan.97 
0.97 Do 4% im, _— a oe . 100 1474 143° 147 145 2 14 915445139 4 Maxd5 4 Sep.95/| 4 Mar 6 4 July%6 
91 Do original stock. 77777777"7""" "| g¥'970'755| (100 143 1464 143 (1444 3 724 9151 1354, 5}Mar95, 54Sep.95| 54Mar96, 54Sep.96 
, 96 Great Western debenture stock, 4% | 10,048,508)» (100 155 155 153 154 272 IGE 15it 4 July95| 4 Jan.96| 4 July96, 4 Jan.97 
 % debenture stock, 4}.%.......... | += 918,966} ,, 100 162) 1624 160 1614 272 9170 1584) 4pJuly95| 44Jan.96) 4gJuly96 44Jan.97 
9.96 ebenture stock. 44% ete? ah 4.497.867! i. 100 (1734 1733 170 ‘1714 2 12 6183) 166 | 44July95) 44Jan.96) 44 July 96 4pJan.97 
9.96 debenture stock. 5 7 tie 2'83 4-045! 100 (19 4 L934 19) '1914, 2 72 3202 183 | 5 July95 5 Jan.96) 5 July96 5 Jan.97 
96 — i. baa... "500,006, 100 160 1004) 994100 2 10 OIL 974 we | ae | ane | Shan. 97 
~ a2 NE nphans 7,609,630)», 100 1914 192 re, tol 2 13 9199 |184 | 5 Feb.05| rr a sieetee 
% West €Cornwall rent. nda 99,493} ,, 00 1672/1675 1674167 2124 3173 157 | 44MarQ:) 44Sep. 95) ar$6, 495ep 
| Do con. ao appnearrall ee iti sal ” 100 1904 191,199 190; 2 7% 6200 134], S Feb9s) 5 Aug95| 5 Feb.96, 5 Aug96 
Doconsol. pref. $Y stock 11,565,903} ,, 100 /1892 199 18341994 2 1S 911994 182 | 5 Feb.9t, 5 Aug95) 5 Feb.96, 5 Aug96 
L 96 Cons. Orv. Stock........... ‘\ 22'911.229 7 100 1744 179} 1744 178g, 8-5 9:1874 1594) 6 FebGa, 2pAug%) 7 Feb.96, 4}Aug96 | 
t. 96 44% debenture stock | "390,033 5, 100 157 157 157 157 | 2 1$ 9163 149 | 4pMayMb, 44Nov95) 4¢May96, 44Nov96 || 
t 96 4% debenture SRM bcs scnecs 1.470.6)7) "100 1454/1504 1489 1504, 2 13 61575 1474) 4 May 95) 4 Nov 95) 4 May 96, 4 Nov.96 
p. 96 pe Perth & Donkeld 6 y pref. 2 ; 76,000! ” 1100 209 |209° 209 | 209 | 218 O25 138) 6 May 95) 6 Nov 95 6 May 6 Nov.96 
p. 96 Do Naira 5 % preference Seay 45,000, 5, |100 167 |167 167 167 | 3 0 6167 156%) 5 May 95) 5 Nov 95) 5 May 96, 5 Nov.96 
», 96 do 6 % Pref. minimum. 59.03)| ., (100 204 204 204 204 219 3210 196 | 6 May9t) 6 Nov9'| 6 May 96 6 Nov.96 
p.6 Dy Class A, 44% preference... 513,850; ,, 100 1603/1624 1604 1603) 2 17 6 168 1514) 44May9!| 44Nov95| 44May96, 44Nov96 
p.% De Class B, 5 °/° _ ee: 400.090 e 100 169 |1703'169 |1704 2 729 7180 160 | 5 May 95) 5 Nov 95 5 May 96 5 Nov.96 
p.% Do Cony. ES Vie ty St 515.0%) —. (100 137 \137 |137 137 | 2 78 91389132 | 4 May9| 4 Nov9:| 4 May96 4 Nov96 
p 98 Do Orn, eee aaa badeebecaes< a o 566 9831 Stock 100 | 92:\100,, 9241009 | 215 G113 > 91 | 2 Mays) 5 Nov.9¢) 4 May 3 Nov.96 
p-%. Hall, Barnsly, & W. Rid. Jun. Ist de> 3° 1578947 100 1103/110, 1094110 | 2 16 E6114 107 | 3 July95\s Jan.96 | 3 Jaly96) 3 Jan.97 
De 28d dody & saddle ifearned. 2100000} ” 100 1204122 119) 1215 2 9 6/1224 1094] 3 July95|1}5a0.96 | 3 July6, 3 Jan.97 
—= Ordinary...’ aie iehaddiaceees | gassozs| * (100 | 44g) 47g 434: 474) mil. | 454 324) 5*Jan. f4nil.betwn| ¢ Feb.92) vil. 
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, PRICES OF THE |Last yrs. PRICESOF) —— 
Hi CarImrAL. MonTu. divs.yid.| 1896. | DivipEnps. 
Ah — - Investor, gusmananiente 
| NAME. vecrivad | BR] BY § eae £1 aE Last Four. ~H | 
Subscri r | ‘sd | | Price. | & | B Rate per Cent. 
£ Stock,| | & im a 3 \PerCent.| = Ss ae ooo — 
' | } 7 |£ s @ | | | Mets 
Isle of Man 5 % preference ............ 50,000 5 5), 6 7 6% 7/311 6 7) 63 5Mar.95 5 Sep.95, 5 Mar96 5 Se 06 De 
Do Ordimary’.......0.cceccsscscsccoscsssens 140,000 5| 5, 6} 6 6 6 314 O 6 GR 6 Mar95 4*Sep.95 6 Mar96 aes D 
Isle of Wight 4% deb. ...........00006. 188,000 Stock 100 1484 1454 1427 1444 215 31483 1357¢ 4 July95 4 Jan.96 4 July96 4 Jang7 Ik 
‘Do Pref. Con. Ord. 4%... | 154,000, ,, 100 1225123 1224123 | $ 6 $124,112 | 4 Feb.95 4 Aug95 4 Feb.96, 4 Anggg De 
: Do deferred Con. Ord. ......-.. nen 154,000 ,, 100 | 825 S2g S23 824 4 11 OC 824 704, 4 Feb.95 2hAug95 44Feb.96 3 Aug 9g De 
! Lancashire & Yorkshire 3 % deb. stk. 16,646,6:3, ,, 100 (117 1174116 1174) 2 71 $12451144 3 Jne.95 3 Dec.95 3 Jne96 3 Dec % De 
Do6 %, minimum Pref. .... 0.06... 288,375, yy 100 (222) 2224 2223 2224 2 15 28542144 6 Feb.95 6 Aug.95 6 Feb. 96 6 Aug.96 De 
Do, 44 % minimum ...............4+ 100,000, ,, 100 17741775166 IT7§ 2 18 61793 158 44 Feb. 95 44 Aug. 955} Feb. 96 5 Aug.96 Th 
Do 4 ¥% consolidated guarntd. stk... 2,595,989 ,, 100 153 1634 1524 153 | 213 0:60 148 | 4Feb. 95 4Aug.95 4 Feb. 96 4 Augié De 
Do consolidated 4 % preference ...... 14,003,187; ,, 100 11514153 15041524) 2 73 316041474 4 Feb.95 4 Aug.95 4 Feb. 96 4 Aug96 De 
Do 34 % preference 1888 ........... : 1,500,000) ,, 100 1314 1529 13041329 2 14 0139 128 34 Feb.95 34 Aug95 34 Feb.s6 3hAug9s || De 
Do 34 % preference 1891 ............ 900,000, ,, {100 1314 1524 1305 1324) 2 14 G)139 128 34 Feb.95 34 Aug.95 3) Feb.96 35 Aug96 De 
Do. 34% preference shares 1994 .- 601,117, 10 | 73 10g Me Ws 102)... =| 11d 8 e+e ove vs | | BhAug96 | Mote 
Do ConsOLIDATED STOCK .......+..-. 16,740,995 Stock 100 151; 156 150k 1524 $ 7 615351274 4}Feb.95 3¥Aug95 54 Feb.96 5 Aug. 9 Do 
Lancashire, Derbyshire, and Kast Coast : | | | Dc 
4% deb, stock..........c0..seeees sate 433,300| ,, (100 (1225125 1224124, 3 4 $1243 122 ae ee «+ | 4 Jan.97 | 
DEG sahicaneiientiscriinenseenes 2199X| 10 | 10) a1 IL \ dR jae). fang) a we fll oe Be 
Ee GEENIG ave creer sesccetescosens ses 1,249,460, 10 | 10) 64 7% 64 7 oo | Se) Sf ee vise | 3 Ang96 Do 
Live rpo o Overhead debenture ...... 125,000; Stock 100 1134 113% 1114 1114; 3 11 9 1154 113 | 4 July95 4 Jan.96 4 July96 4 Jan 97 Do 
Do 5 & preferewce............eeree oe 120.060, 30 10 17% 74 163 163 2 19 9 174) 158 5 July95) 5 Jan 96 5 July96) 5 Jan.97 Do 
| Do Ordinary ......00c00 00-0 on o v0 435,000, 10 10 | 14g 14g 138 133° 2 6 $)1414) 184 2 Feb.95) 24: ug95! 3: Feb 96 2}Aug96 | Do 
Liverpool St. Helens & 8. Lancs. deb 110,000 Stock 100 1324 132% 1505 13804/ 3 2 351324 1295 dee a 4 July96 4 Jan.97 Midl 
) | Lon. & Blackwall 43% perp. deb. stk. 814,000, ,, 100 1624 1624 160) 1605) 2 28 168 156 | 44July95 44Jan.96 44July9s| 4Jan.97 Do 
| Do 44 % preference ...... mctesse - 250,055, ,, 100 (167416121674 167) 273 S174 159 | 44Aug95 44Feb.96 4) July 96) 44Jan.97 Do 
| Do (leased at 44°).......... late 2,230,865, ,, (100 168 168) 167 168 | 2 13 6)1754159  44Aug9?) 44Feb.96 44July96) 44Jan.97 Do 
Do New Ord. Shares...............++. 99,000 10 8 | 145 16 142 16h) 2 8 G 144) 12 | 4hAuy95) 44Feb 96) 44July9t| 44Jan.97 | Do 
| London & N.-Western 3 ¥% deben. stk...... 37,533,727; Stock 100 120 1205118 119 | 2 10 61242 115 13 July95) 3 Jan.96 3 July96) 3 Jan.97 MAG. 
" Vo 4 ¥% consoi guaranteed ......... 15,100,406) ,, 100 154 155 1534154 | 2 13 0)1624149 | 4 Feb. 95) 4 Aug.95) 4 rev.96| 4 Aug96 i! Do 
Hl Do 4 % consolidaced preferential ...... 23,080,626, ,, |100 (153 1534 1519153 | 213 §,1629149 | 4 Feb.95 4 Aug 45 4 Feb.9t! 4 Aug 96 Do 
el Ae | 40,692,677, 4, |100 '2024207 2023 206f) $ 6 6)2093)185§ 63Feb.95| 53 Aug95| 74 Meb.06| 6pAug96 | Do 
London and Greenwich, 4% deb. stk 131,260; ,, (100 1514 1514 149 149 | 213 9/155 1455 4 July95, 4 Jan.96) 4 July96, 4 Jan.97 | Do 
Do 5% perp. pref .......+. esalibetinaict 222,720, 4, (100 (1834 18%9 18331834) 2 15 $\1925177) 5 Apl.95| 5 Oct. 95) 5 Apl. G6, 5 Oct %6 | Do 
Do OLGimary  .. .......secrcecsereeeeers | = 861,540), (100 102 103 102 103 | 2 23 6/108 100s QpJuly95, 23Jan.96) 2July9e| 2Jan.97 Do 
Lond. & 8.-Western “A” 3 Y deb, stock 1,259,533 »» (100 120 120 115 1119 | 210 G)i25e 116 | 3 July95| 3 Jan.90) 3 July 96; 3 Jan.97 Mid 
Do 3 % cons. debenture stock ...... 11,175,626) ,, 100 120 120 118 119 | 2 70 61242115 | 3 July95| 3 Jan.46 3 July96) 3 Jan.97 || ‘Nort 
; Do consol. guaranteed 4 % stock... 797,930; ,, (100 1543 1544 1534 154 | 212 9162 }149 | 4 Feb. 95\ 4 Aug.95 4 Feb. 96) 4 Aag 96 |! - 
' Do consol. preference 4 % stock ... | 8,945,000) ,, {100 )152 1034 152 153 | 2 13 SiIGL |1483, 4 Feb. $5) 4 Aug.95, 4 Feb. 9) 4 Aug. 96 | 0 
DO 6 J, NBGA cncvccccvcssssccsesesccenes 1,999,836) ,, 100 11514153 1519152 | 2 124 C160 [1473 4 Feb.95, 4 Aug 95) 4 Feb. 96) 4 Aug.96 || Do 
Do 34 % preference................000+ 2,466,017, ,, (100 133 1339 13271335) 2 13 6/140 |1294) 34Feb.95| 34Aug95, 34)Feb 96, 34Aug% || | Do 
j | Do ConsoOLIDATED Orv. STocK ,.. | 9,618,276, ,, 100 2074215 20742144) 3 1 G)217 1198 | 4hAug95, 7} Feb.96) 5 Aug} 8} Feb.97 Do 
Do preferred converted Ord. ..... 2,155,236 * 100 135 (13631344135 | 2 19 s\141 (132) 4 Aug95) 4 Feb.96) 4 Ang6\ 4 Feb. 97 Do 
Do deferred converted Ord. ......... 2,155,235; ,, \|100'74 | 804 74) 80) 3 6 %| 304 G74) 2 Feb.¥4) 24Feb.95, 24 Feb.9€| 2g Feb.97 || ~ 
' Lond., Brighton, & 8S. Coast 4 % deb, stk.) 1,306,239) ,, {100 1544 1549 1524 1522) 2 12 6) 16Cg 1495) 4 July95, 4 Jan.96) 4 July 9) 4 Jan.97 \ Do 
Do 44 % debenture stock ............ 4,576,722, ,, |100 17241725 16991704) 2 12 9 1819/166 4tJuly95! 44Jan.96| 44 July 96) 4Jan.97 | 
Pint Do consolidated 5 % guarntd. stk. 1,955,86( = 100 1595 190 188 (3894) 2 12 9197 1182 | 5 Aug95, 5 Feb.96) 5 Aug) 5 Feb.9 | _ 
| Do consolidated 5 % pref. stock ... 6,190,315 ,, (100 1574 1s9$ 157 Istd) 2 13 61196 \18lz; 5 Aug95| 5 Feb.9b) 5 Aug? 6, 5 Feb.97 | Do 
Do 2nd consolidated 5 &% pref. stk. 2,282,00( » |100 1874 15>4 1o6 1574) 2 13 €)196 |178 | 5 Aug95 5 Feb.96) 5 Aug; 5 Feb.97 || Do 
Do ORDINARY STOCK ...........0.0000- 2,875,766 - 100 194 197 193 195 | 3 6 6197 |174 | 3zAug$5| &4Feb.9 43 Luge 8 Feb.97 Do 
Do preferred ordinary ®%  ......... 2,580,920) ,, {100 201 202 200 201 | 2 19 £208 |193 | 6 Aug95) 6 Feb.06) 6 Aug%6) 6 Feb9 | po 
hilt Do deferred ordinary...............05 2,580,92¢ » (100 (185 156 1798 152 13 14 $186 1623) 5fFeb.94 6 FebY. | 6 Feb.9t| ti Feb. | Do 
: Do contgt. rights (partepte. aLove. 6%) 393,395| ,, (100 | 23; 23 | 20, 214) 2 15 } 253 174, 0 Feb.94) 0 Feb.95) 0 Feb.96| 5 Feb.97 De 
Lon. Chat., & U., Sheerass rt.chg 447 127,987; 4, |'00) ... | w | we |. |S 6 OG) we |. | 4bdulyD | 44Jan.96) 4¢July%| 4hJan.97 ' Nort 
Do 44 % perpetual arbit. deb. stock | 6,520,514, ,, (100 1634 1633 1594 1605) 2 16 ©1712 1553 44July¥5) 44Jan 9b) 44July9* 44Jan.97 | Do 
Do 44 % per. B debenture stock... 969,674, ,, (100 1624 1622 160 \160 | 2 16 3/170 1544) 44July#5) 44Jan 90) 4gJuly9 44Jan.97 Do 
Do 4 % debenture stock ............ 370,711| j, |100 (1434 1433 1414 1414) 2 73 6€)146 1139 | 4 July95| 4 Jan 96) 4 July96| 4 Jan.97 ‘Nort! 
: Do 4 % debenture stock, 1883 ... 850,641) ,, (100 1434 1439 1418 1414) 2 16 6/146 139 | 4 July9?) 4 Jan.96) 4 July9o} 4 Jan-97 D3 
Do 44 % arbitration pref. stock... | 6,686,184) ,, 100 130 {1382 1299 133 | $ 7 9\138, 1183) 2fAug95) 44Feb.96) 4) Augst 44 Feb 97 Do 
li Do 44% second preference ......... | $69,532} ,, |100 | 73 | 754 72% 76 | mil | 764) 54) nil | mb | nil nil. | Do 
Do ARBITRATION OnpiNARY Stock .....| 11,259,282; ,, |100 | 184) 195 18% 183) mil = j21;%| 143s nil. S|. | oil | nil Vv Nort) 
Lond., Til., & Southend 4% deb. stk... 766,134, ,, 100 1534 1559 1523 1524! 212 6160 |\147 | 4 July95) 4 Jan.9F| 4 July) 4 — Do 
riai Do4 % preterence stock ............ 400,000, ,, (100 149 150 149 150 | 2 28 8/157 (141 | 4 Aug 95) 4 Feb£6) 4 July) (ime 
if I tl ha ac aca | 804,100) 4, 100 149 [1502 149 149 | 2 78 9/157 |141 | 4 Aug95| 4 Feb.v6) 4 July$d (me Do 
| SUEDE: nthsieobuiisbunbuckeindinbiinseess | _ 225,250) 4, |100 149 [149 [149 149 | 2g 73 Y155 1140 | 4 Aug 9d) 4 Feb.%t| 4 July96, (mae Do 
al Do CONSOLIDATED STOCK ......... .. 1,338,350; ,, {100 130 [134 130 1324) g 6 6/1363 118 | 2hAug95| 53Feb.9 | zi ‘uly | 6 se N.S 
bat Manc., Sheff. & Lincoln. 5 % deb. stcck) 300,000, ,, {100 1834 153237831754) 2 16 O85 11684) 5 July9 | 5 Jan.96) 5 July 9} 5 ime Do 
' Do 44 % debenture stock ............ | 10,114,323) ,, (100 (1635/1633 1594 1612! 216 $\173 \155 | 4gJuly95| 44Jan.% 44J uly9€ ee Do 
NE ANI ecaiicccnchavasetmens | 1,066,087) ,, [100 (1584/1584 157 Jord) 2 76 9\1675)152 | 44Aug95| 44Feb.9C) 4hAugyt| Be Do 
Do 33 % preference .............00+. 366,695 100 11341137 1134 1134] 2 77 3\117 [105 | 3¢Aug95) 34 Feb. 9 3pAug9% 3eF vi Nott 
Do 6 % preference......... .....ss000 72,000' ,, |100 206) 2078 2U5¢ Qu64| 2 18 S21E¥1199 | 6 Aug95| 6 Feb.9 | 6 Aug! 6 bt |Piym 
| Do 5 % guaranteed stock ............ 628,306) ,, (100 1709/1702 1703 .7uk) 2 78 9/182 |167 | 5 Aug95| 5 Feb. | 5 Augst| 5 oe t 
Do 5 % perpetual, preference ...... | 1,008,000) ,, (100 171 172 [169 171 | g 78 4/180 1593) 5 Aug95) 5 Feb.96) 5 Aug : Feb.$ Do 
Do 8. Yorkshire 4 % rent charge ... 448,980, ,, (100 138 135 [133 138 | 2 78 {150 |129 | 4 Aug$5| 4 Feb.9t| 4 Aug 4 Feb.91 io 
Do —_ 5 %irredm. do. ..... 490,000; ,, L00 17251722170 1714) 2 78 31180 1643) 5 Aug95) 5 Feb.9 | 5 Aug%| 5 Feb. | Ports 
Do _ 43 %(rent charge) | 1,797,428) ,, |100 (150 [150 148 348 | 2 77 61158 (138 44Aug95\ 4}Feb.9¢ 4p Aug stb Port: 
Do 4 % preference ..........sssseee-e. 1,100,000, ,, 100 /138 1383 138 138 | 2 78 01443128 | 4 Aug95| 4 Feb.96| 4 Aug'® 4 Feb. Rhon 
Do 5 % preference, 1872 ............... ..| 1,000,000) ,, {100 16541652 163 (165%) g 9 6/175 |1594) 5 Aug 95, 5 Feb.9) 5 Aug | 5 Feb.91 Do 
Bs TE coccseennawwinewsaseeesss 1,080,000) ,, 100 1624 163 |1623 1623] ¢ Z 617281564) 5 Aug¥| 5 Feb.9| 5 Aug 5 Feb Do 
Do & % 1876, preference ............. | 14500,000, 5, |100 |1594 1594 1574 1094] ¢ 2 9171 |154'| 5 Aug9d| 5 Feb.#| 5 Aug06 § Pig, Raya 
Do 5% 1879, pref. .................. -..| 1,000,000) 5, {100 159) 160 157 1544] ¢ 2 9170 |148 | 5 Aug95| 5 Feb.9| 5 Augs| > big be 
Do 5% 1881, preference ............ ces] 1,880,000) ,, {100 15651562154 1504] 3 4 01663 1463! 5 Aug95| 5 Feb.% | 5 Aug% S pebat | Do 
Dc 4 %, 1888, preference ............ cee 1,500,000), |100 /1224'123 |121 228) g 5 5/1324)1139) 4 Aug95| 4 Feb.9| 4 Aug ; Feb. | Rae 
Do 4%, 1891, pref. ................... _...| 2,230,000) ,, {100 [11941192 11841194] ¢ 7 O13C}1093 4 Aug95| 4 Feb 9) 4 Aug% 4 reba Do 
Do 8 jo, W894, Pref. eeessessesssessersecseesee) 1,846,750 ,, 100 1325 133 [1324 1324] 3 76 6/143 [121 | 5 Aug9d| 5 Feb% | 5 Aug 3) 9 engl | Shrey 
Do ORDINARY STOOK .........000..0000-- coe) 1,002,133) ,, [100 | 54 | 5452) 53] 2 7 F GL | 44} O Aug9d| 1fFeb.9'} 1 Auge labs | : 
Do preferred ordinary 6 % max............ | 2,245,210; ,, |100 | 84 | 833 784 79] ¢ 8 5) 952) 635) O Aug95| 34Feb.4t) 2 Aug) 9 nil | Sout 
Do deferred ordinary..............000....00..5. | 2,245,210; ,, |100 | 25 2578) 234 24 nic | 293! 224) pil. nil ¢ for 8) Fed | Bo 
Do 1894, 3 % till March, 1898 ...............| 1,840,000 ,, [100 | 48 | 493 43 | 4°41 8 9 55% 42 | 3 Aug95| 3 Feb.d€) 3 Aug? 3 Feb.$i i Deo 
Do London SEINE sccchececvepesiisnssavees | 4,200,000, Sc:ip | 80 | 68 | 693) 68 | 68) 4 16 6 66S 555) 4 Aug 95 4 Feb 9} 4 Aug9'| § sep. ft Da 
papper & Carlisle Orv. STock.............| 777,800) Stock |100 |1825129)\775179 | 3 4 31823142 | 54Maryo| 5 Sep.9: Spe laid sino? é 
Bnd perpetual 6 eee | _ 116,600 __,, 00 70 | 70 | Ju | 70 nil 70 | 55 a i 5 July ail 
Mary eharee.................00000.--.--1 1,084,553} 20 | 20| 12) 14] 1g) 1d! nl 1g 2] nil. = 
o_o 
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BRITISH RAILWAYS -Continued. 














a 
cient 
CaPITAL. 
| AME. | | Share|. . 
. fiehinestioed ~~ = 
: Stock.) 
EE TT a 
Metropolitan, 44 % debenture stock......... 358,263 Stock 
Do 4% debenture stock .........006...0065, 2,293,31 lL ,» (100 
Do 34 % debenture stock ..........6...0..00.. 555,680 ,, 100 
Do4 % perpetual pref. ... .eeeeeecceee.| 2,502,038), 100 
Do4 Z perp. pref., 1882 .................. 83,170 ,, 1100 
Do 4 % irredeem. pref., i884 ...............) 250,000 ,, ‘100 
Do 4 % preference, 1887 ..........4. 200,00C; ,, (100 
Do 4 Z new prefercnce..........0. 00. ....00 | 124,905 ,, /100 
IS cui cenaniinksientbicanessnauns 350,000), 100 
NOD sas ccnnsccestenseseeecceess 150,000 ,, (100 
Do FF gumranteed............ccccccscessecsecs | 100,000 ,, (100 
Do CONSOLIDATED STOCK ..........60.....5.. 5,281,830 ,, 100 
Do Surplus Lands stock (nominal)......... 2,640,915 ,, 100 
| Metropolitan District 6 % deben. stk........ 1,211,62: ~. 1200 
EU MOONE 50. ccccssovscexsesensseccees 727,200 ,, 100 
Do Richmond Extension, 4 %, secure: 
ROOD cocccncnssvscccseseseseses 350,000, 100 
Bo Ealing Extension 44 % rent chg ........ 250,000 ,, 100 
Do Fulham Extension 44% rent chg. .... 300,000 ,, 100 
Do4%Perpet.GuaranteedStock ........... 1,250,000; ,, |100 
Do 5 % preference, issued at 684........... 1,500,000' ,, 100 
Do ORDINARY STOCK .............c00-0000000-- 2,250,000; ,, /100 
Midland 3 % debenture stock ..................] 28,266,337) » 100 
Do 4 Y%consolidated rent charge........... 3,599,121) ,, 100 
Do4 7% consolidated guar. pref............ 5,994,577; 4, 100 
Do4 % perpetual preterence ...... aesbeds 27,303,223) ,, 100 
| Do CoxsonipateD ORDINARY STOCK... 34,469,957) ,, 100 
MGW. 4% debenture stock ................. 1,326,014) ,, /100 
| Do 43% debenture stock ........0000.00... 769,339/ 4, (100 
| Do 44 % debenture stock ........ isecsvaenes 201,700; ,, /100 
| Dod eran 300,000; ,, 100 
Do 4% preference .................. ; 875,000; ,, (100 
| Do 4 % rent ch MN ith cesd eae ee aes 5t 452,236) ,, L00 
i. Consouiparep STOCK ...cc0-cecee.00505-2-1 2,370,000} ,, {100 
‘Mid-Wales “A” 44% debenture stock........ 283,430) ,, 100 
‘North British consol. Lien stock Wieesc cass 7,081,845) ,, 100 
Dod 7, debenture ene MO eee » (100 
~<a _ Pe nteibitacinecsics 407,565; ,, [100 
| en. ‘% pref. etock, No.1...........) 2,444,129], [100 
consol. 4% pref. stock, No. 2........... 3,850, 197 i] 
| Do Monkland (ord.) 6 % preference. 563,379] |, a 
inburgh & Glasgow 44% pref....... 2,422,485; ,, |100 
ae m eet, 1065 ........... ........ 387,370 ,, /100 
i é f convertible pref., 1874 ......... 415,505) 4, {100 
4% preference, 1375...... 2,290,880) ,, 100 


do convertible at holder's option ... 100 


i 604,855) 
Do5 % prefer. 1879—convertible ‘ 


f preter. 1879—convertible ........... 605,725) 100 
47, prefer., 1854, conv. July,’89........ 74,114 "i 100 
4 Pref.,1838, ccny. Aug ,1890........ 249,469) ,, 100 


Pref. ’90 conv. (4 / trom Feb. 93...: 100 


} 
1,003,9 
peter gel 003,94 |, 


ee} 1,499,805) 9” ‘100 








3 * ORDINARY PREFERENCE,,......... 6,741,37:; ,, (100 
I Meth Genet wetgriteecteteesseeeereessescereeess) 9,163,850) 4, [LOU 
Fie eS % dob.nnecceeeccccccsssses] 62,000) Lu0 
3% Guaranteed..................... 108,000) |, 100 
i 4% Ordinary 1... 137,000) » —(Lv0 
| North-Kastern —3 / debenture stuck........ 21,830,701] 100 
perememteeh a Yo... cscs... 8.466905 |. |100 
preference 4 %............-.............) 181929971” {100 | 
Nogtua-Eastern ot: 26,40,916) . 10U 
aa don—44 % debenture stk.......... 964,360 | » (100 
Pw “y minim, 44 %, increasing to 5% 
| hone ord. divnd. above IE bencantvnsss 700,000) ,, [100 
| Do Ca Preference 44 id ctl anaes 250,000| » |l00 
Nata <1 serpe | 2,020,400} ,, (100 
Des euithire—37,Coue. Deb. Sti 2,745,9%| |, 100 
Do erent and Mersey Nav................ 1,170,000) 20 | 20 
asolidated 3° preference ...+-| 2,933,333) Stock 100 
eaten STOCK ......... if 4,230,140; ,, 100 
Subn. min, 34 2 5 
Prmetts, Devonport, thd §.“W! june a ee 


t and S$-W. Junc- 
Do aps ® deb. stock iabhetaba dest ox ee (100 


4% Preference ... 220,000) es 





30)0 0 100 | 
| rp Shares cme. | Mae. tele 
Peet Talo & Wigtown 34 % Guar. ......... 491,980| Stock i100 
| Rhondda : Railway & docks ord ............ | 600,000) 10 | 10 | 

Do inter aaee Bay, deb. stock........ 222,00 | Stock |L0u 
Do Ondine --~ ttttieceeeeseeeececees{ 352,500} 10 | 10 | 
Rhymney p NN hc ai. 41850} 10/10 
io p yterpetual 4% Deb. Stock... 401,699) Stock |100 
De Onicrence tina eae 979.740) ,, |100 
Ross and ne ABY Stock A 586,395 ‘6 {100 
Bo ordi onmouth 6 % cref. shares... 80,00. 20) 20 
Strewsbu'? Nita in 80,00.| 20 20 
Wk (Loe treford 6% rent charge 
South. ae Nth- West. &G.Westn Seco buced 625,00" | Stock 100 
Do eb. stock, 4%... 1,456,085, ,, (100 
Do 7 OR save 4,342,440 ,, (100 
_ “a ty 349,665) ,, {100 
Readine a 37 ° 162,030) ,, 
Do ing ti in ete 800,000] "20 
"har. 45% perpet ai..........--| 984,300] Stock |100 
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116° 1645 1664 1675 


PRICES OF THE Last yrs. PRICESOF 
divs. yld 
Investor 
at Latest 








Monru. 
Oo ad ve) ~ 
EISIE/3 
iSin | 8 


—_—_—_— | — | 
a 


100 1694/1694 1694 1694 


i554 1534 150 1514 
1334 1334 1304 1314 
148, 149 147 1485 
L405 1474 1463 1475 
1465 1474 1465 1473 
1464 1474 1464 147} 
1465 1474 146$ 1474 
1SO$ 1504 148 1505 


129 129 129 |129 
10751074 107 1074 
108 |1153 108 114 
95 | 964 944 96 
2185/2185 214 |2155 
147 {147 141 |143 
1454 1454 143 143 
1574 1574 1534 107 
158,157 (1564157 
i37 |133 1344 136 
99 | 99 |) G6} 98 
lig {119 (1174 118 
154 }1544:153 1154 
154 1544153 1154 
152 (1535 151 1153 
16839 1714 1683): 703 
1145 {1463 145 | 1465 
152 1023 15)8 151s 
1624) ... |... | ae 
175 (77 1178 (177 
142 ; 144 (142 144 
145 145 Ltsg 1432 


L114 L142 tls L125 
1474 1474 i495 1423) 
1b24 112, 0114 1123 
i14 jL15 (1133 114 


any LULA L1G Lag 


1494, (5Uy 149 1495 
144 1453 143 144 
! 


(604, '614 16°83 1604 
175 [175 (174 : 
175 {176 |t74 
iG: 4 {624 159 
1614, iGis\iGl i614 
175 (L775 |173 1175 
1435 (434 1425 1434 
1464/1444 1434 1435 


175 
1604 


1435) (43, 142 (1434 
1444,1434/142 143% 
Su) Ji4q 84 902 
413Z, 45 | 45g 464 

130g 13u4 LDG4 

iO 110 LO 
we 1304 1304 1304 
Lis (Lilsgi17 (Lis 


1535/1534 1524 153 
{52 
178})'822 1753182 
(72,1724 170) 1703 


11824 183 (1824 1824 
11674| (6731674 1674 


12245) 230) 2234 2274 


Lia 
374! 373! 364) 37 


jL134 1139 1153/1135 


123 | 309 (274 130 
(L2IAL2Ig L299 1294 


il4h (141 139 (1403 


1545 1544 150, 


1130 |13) |t27, 1274 


9;| 94) 94) Os 


'1334)1335 139 (132 


134 13, 154) 133 
6; 64 6) 64 


11534 153, 150} 1514 
[1444 14" $ 1484) 1484 
(2725'277 9 2725 2774 


43 | 43 | 43 | 43 
63 54 (545 
a 


1544 1544 1515 1524 


1924 1924 190 191 
|136y 1355 1344/1345 


115 115 
363 30g 


7 Per Cent. 
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mm 
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Ce Ce Ge %& 2&9 85 
SS Se MN & sa 


mM 


te 09 Ce de % 


de de BS Oe 4B 8S 


1896. 


9 1555 143 
$151 \137 
151 (137 
15t (136 
151 135 
) L59§ 141 
L334 118 
$ 1083! 100 
OT | 92 
5| 954) 88 
9/225, 199 
C1533) 132 


Ce Ca Ge © 
1or on 


Ca D> 


6 1474 132 
5\1624 1394 
9 1594/1414 
6 L414 i2y 


$\106 | 90 | 

B4y, 246 
Dt'2sZ 1S | 
6162 |149 
“16 149 | 
VILGL |147 | 


$)174g 154 | 
oO LAis 1334 
S157 (145 | 


156 | 


165 
o)184 163 
1374 
$ Lin} 139 
127 j$103 
5/1504 1395 
G1184 110 


C)t2tg tll 
SiLQSi LCS 
U157 |145 
GA53 140 | 


6 1684/153 


165s 
6 1684/1524 
55/153 
U t8U 1674 
3150} )137 
& 150 (136 
S151 (1344 
31594 133 
9 94d) 794 


= Bot 
6 980g 094 


4 


v 


3 1604/1350 
9159 \149 
§ 1847 162) 
9179 |\6s5 


6 1924 1665 
6170 |15s 
9 2264 206 
F i2ls/Ll2 
U 384 354 
911s {112 | 
6 134% 126 | 
6 136, 122 


0 1433 138 | 
g at 


9 6% 6 | 
$138 1234 
3 10) 9 
6133 11304 
31414) 13 | 
9/ 5 


91565 142 | 
6153 140 | 
G 2344 2504 
9 43 | 394 
Ts) Se 


62%4 '212 
6 160} 149 | 


6/2009 183 | 


013% 129 
$118 1 
3 38% 35 
9/1764 1574 


1273 


i654) 


g 125 Li44! 


Y MANUAL. | 





13_ 


DIVIDENDs., 


—_ 








ee 


Last Four. 
Rate per Cent. per Annum, 
* Interim. 


44July95) 44Jan.96 


4 July95, 4 Jan.96 
3$July95, 34 Jan 96 
4 Aug95) 4 Feb.96 
4 Aug95) 4 Feb.96 
4 Aug 95| 4 Feb.96 
4 Aug95) 4 Feb.v6 
4 Aug95) 4 Feb.og 
44Aug95) 4} Feb.96 
uw. | 34Feby 
3 Aug95! 3 Feb.96 
2gAug95|) 3 Feb. 96 
2g Aug 95) 23 Feb.u6 
6 July95) 6 Jan. 96 
4 July95) 4 Jan. 94 


4 Sulyos| 
4iJuly9| 44Jan 9 
4h Apl.95) 440ct.9 

4 Mar95 4 Sep.95 
1}Mar95 3 Sep.9 

nil. nil 

3 July95 3 
4 Feb.95) 4 
4 Feb.95 4 
4 Feb.95 
53 eb.95 
4 July95 
4pJuly9: 
44July9- 
o Mar$5 


4 Jan.96 


Jan. 4 
Aug’ 
Aug) 
4 Aug 
4 Auy9 
4 Jan © 
{iJan YG 
fatan 06 


3 Sep. & | 


4 Mar95, 4 Sep. 
4 Mar95 4 Sep é 
5 Sep.95) 44 Marve 


4sJuly9) 44Jan. ve 


3 Nov9 


3 May 9: 


4 Apl.95) 4 O:t.95) 
4 Apl 95! 4 Oct 95 
6 Apl 95! 6 Oct.¥f 
$hApL.95) 440ct.¥ 
5 Ap!.95) 5 Oct. ¥: 
5 Apl.9.) 5 Ovt.9 
44Apl.9.) 440ct.9 
4hApl.95) 440ct 9 
5 Apl 95) 5 Oct. 
4 Apl.95) 4 Oct.vs 
4 Apl.9.) 4 Oct ¥ 
4 Apl 95) 4 Ooi.9 
IsApi.95) % Oct. 
0 Oct YU 


LT) Apl.95 
Half-|yearly, 1 
oe ee 

63Feb 95) 


4} Aug 
44J uly95 


44J ars. Ut 


54Feb 95 
44 Feb $5 
7 Feb 95) 


44 Aug! 
44Auy 5 
6d Aug 
sa 1 3 Jdan.06 
5 July9) 5 Janu. v6 
3h Aug 9: 
345ep. 95 


4} Feb 95) 
34Mar95 


| 4 Jan.96 


24 Mar95 3/4 S-p.9 
3hAPLY | Sher YS 





‘Tan., 1 July 


54Feb 96) 


24 Marv6 





+$/ uly96; 44Jan. 97 
4 Jalyy6) 4 Jan.97 
3hduty96 34Jan.97 
4 Aug) 4 Feo.$7 
4 Aug%6) 4 Feb 97 
4 Aug96) 4 Feb 97 
4 Auy 96) 4 Feb.97 
# Aug96) 4 Feb 97 
‘fAugy6) 44 Feb.97 
3hAug 6 34Feb.97 
4 Augyt! 3 Feb.97 
3} sug9b 38 Feb.97 
YgAug¥6, 23 Feb.97 
» July96 6 Jan. 97 
+ July96; 4 Jan.97 


. July96 
44. uly96 
HhApLOG 
4 Mar96 
2) Mar9u 
nil, 
> July 9 
# Feb.96 
4 Feb 96 
4 Feb.96 
t j KFeb.96 
4 July96 
{July 96 
th July 96 


4 Jan.97 
44Jan.97 
44( det. 96 
4 Sep. 96 
34Sep. 96 
nil. 
3 Jan.97 
4 Aug 96 
4 Aug 96 
t Aug96 
oO Aug 96 
4 Jan.97 
4}Jan.97 
44Jan.97 


» MardG6! 5 Sep. 96 
t Mar96) 4 Sep. 96 
t Mar96) 4 Sep 96 


4 Mar97 
44.Jan.97 
3 Aug.96 
3 Nov 96 
3 Nov 96 
4 Oct. 96 
4 Oct. 96 
§ Oct. 96 
440ct. 96 
5 Oct. 96 
5 Oct. 96 
440ct. 96 
440ct. 96 
5 Oct. 96 
4 Oct. 96 
4 Oct. 96 
£ Oct. 96 
4 Oct 96 
L Oct.96 


4 sep OF 
bAJulyO6 
3 Keb.96 
3 May¥6 


t Ap!.96 
4 A pl.96) 
5 Apl.96 
£4 Apl.96) 
9 Apl.96, 
) Apl.96 
isapl.9o6 
HhApl.96! 
> Apl.9o 
4 Apl.96 
$4 Apl.d6 
1 Apl.96 
+ Apl96 
$ Apl.96 
14 Apl1.96 


3iSep 96 


ae, 
6) Feb 96; 
+4J uly 96) 


54 A ug 96 
44Jan.97 


14Aug96 
44Aug96 
74 Aug 96 
3 Jan.97 
5 Jan.97 
4 Aug96 
34Sep. 96 


4Feb 96 
7 + Keb 46 
3 July9b6 
a Juiy96 


14 Feb. 96 
54 Mar 96, 


4 Jan.97 
4,0ct.96 
130ct.96 
SsApL96) 340ct.96 


§ July96 


3 %, out of capital! iuringcon struction. 


4 Jau.30 
5 S ‘p 4D) 
nil. 

4 Jan.96 
4 Aug 
74 Angd 


4 July95) 
5 Mar95) 

nil, 
4 July95 
4 Feb.9*) 
8 Feb. 95 


4 July96 
5 Mar96 4,Sep. 96 


4 Jan.97 


1} Mar96 n | Sep. 96 
4 July96} 4 Jan.97 
4 Feb.26 4 Aug96 


44 Veb.46, 10 Aug 96 


6 Feb.95\ 6 Aug yd 6 Feb.96) 5 Aug96 
1gFeb.9 oil Aug’) |g Feb.96) 1,Aug96 


| 
6 July95, 6 Jan 46 6 July9 6 Jan. 97 
4 July95' 4 Jan.96 4 July96) 4 Jan.97 


5 July¥5 5 Jan 90 
34S al y¥5 Bed am. vt 
3 July9 3 Jaa 6 
5tJu.y95 SiJan. v6 
44July95 4hJan 90 





5 July96 5 Jan.97 
35July96, 343an.97 
3 Jaly96 3 Jan.97 


5hJuly¥o, 54Jan.97 
4hJuly96; 44Jan.97 








i 


stead odes salam ee 


EB IAT GAOT ih 8g 


I REARRANGE toe 





nil 





tris, 
; | PRICES OF THE |Last yrs |PRICESOF rT 
CaPITAL. MonrTa. idivs. yld| 1896. DivipEnps, 
rere oe —_ — 
NAME. are | sie at Latest) ¢ | < Last Four. 
Subscribed! or | = 2 | |B | 31 Price. 4 |B Rate per Cent. cae Annum, 
{ £ Stock. Aa | oO | x = 3 ‘PerCent | | Ss | » Interim. 
eee | 18 « al | | 
South-Eastern cons, 44 % pref. ....... 2,172,580| Stock 100 168» 1684166 1664) 2 14 C\174§/158 | 44July95| 44Jan.96) 4July96! 44Jan.97 
Do consolidated 5 % preference .......... | 2,640,820) ,, 100 15741874 18441854 2 14 6,195 178 | 5 July95) 5 Jan.96\ 5 July96) 5 Jan.97 
Da 4 % Vested Companies stock ............. 719,175) 5, 100-148} 148s 1453)146 | 2 24 £152 (1424) 4 July95| 4 Jan.96) 4 July96 4 Jan.o7 
URE MTN coasnssossnccvesesnech-vas 299,000) ,, 100 1484 1454 146s 1464 2 24 £150 141 | 4 July95| 4 Jan.96) 4 July9€! 4 Jang, 
OE SS | 500,000) 4, 100 1130 1530 1273128 | 224 $136 1224)... |. | Sh July 96! 34Jan 97 
Do ORDINARY STOCK......0000002000000000-0+-| 2,630,070) 4, 100 152 157 1513)156 | 3 9 6/152 1354) 24Aug95) 6 Feb.96, 3 Aug96 64Feb.97 
Do preferred ordinary 6%............ 3,606,480 ,, 100 195 1984195 198 3 O 620% 1854) 44Aug95| 74Feb.96 6 Aug96) 6 Feb.97 
Do deferred ord.—div. after pref........... 3,€06,480) ,, 100 1059 115g 105} 1143, 2 19 vu LOGe 834) 14Feb.94) 2 Feb.95 2}Feb.96, 38Feb.97 
Taff Vale, 3 % debenture stock ..... 1,562,25¢ ,, 100 tig t13 111,113) 2 73 (118 1109| 3 July95) 3 Jan.96 3 July$6| 3 Jan 99 
Do 4 ¥% pret. stock, ?$89 ............. ad 1,959,311; ,, 100 l44xidd 144 144 | 2 75 $153 140 | 4 July95) 4 Jan.96 4 July96, 4 Jan.97 
Do Orpinary Stock, 2989..................| 6,192,284) ,, 100 | 81 85 Sli 85) $ 17 914, 784) 3}Feb.95 3 Aug95 3}Feb.96 3p Aug 9 
Waterford & Central Ireland 3 % deb..........! 438,153. ,, 100 9% Y4 913 925 3 4 £96 OA} ae mi en Pe 
Watertord, Limerick, and Western 44 % } | 
IE, Gc ccnessisncenerees® ates 372,974 5, 100 141} 412141 141 | 3 S$ 1491138 | 44July95, 44Jan.96 44July96 44Jan.07 
Do 4 % debenture stock ............ 508,24 ,, (100 1232130 1233125 | 3 4 6133 122 | 4 July95) 4 Jan.96) 4 July9t, 4 Jan.97 
RN TOUTE) yy (100 114 LiGEIN4 LG $ 9 GLW/N! —.. | A Sep. 95. 4 Mar96i 4 Sep 96 
Do 34% perpetual pref. .......... .. 201,25) ,, 100 914 $l5 90, 90 | 5 18 & G73) 9'4 fa oa 34Mar9) 34Sep.96 
Do ORDINARY SHARES .............2.- 597,55 50 50 iF lie 17 17 nil, 194 17; nil. nil. 2/6 p.s.Mar9] oil since 
Waterloo and City, ordinary .......... 540.000 30| 6|8 $i 78, 33 re i 43) —— me oe ae ba 
West Highland 3% guaranteed..... | 689,500 Stock 100 L112} 111g 111) LLL} 2 1$ 3,114])109 | 3 May95| 3 Nov.95| 3 MayS€) 3 Nov 
Wrex. Mold & Con. Quay 4% Deb. A... 174.989 4, 100, 1225 1223 122, 1224 $ 6 <: i3u 122 | 4 Feb.9F) 4 Aug9!) 4 Feb.9€, 4 Augis 
NS Oe I BD hi dccalin ccudsatitedenins’ 174,00 ,, 100 115 115 115 115 | 8 10 £117 (1134 4 Feb.9F| 4 Aug 4 Feb.96) 4 Augi6 
BPS Fe Bea © vcanavedincessnssn +- Al | iGO 1044 1043 1049 1044, 2 7 4 10541004 4 Feb.95 3 Aug95 1 Feb.9€) 4 Aug%6 


As:am—Bengal, L. guar. dg wil June ¥, | 


en, hd 
Baresi Light, L., ehares................+6. 
Bengal and North-Western( Limited ) 

SP, si siah ais svcastinmssevestausebs 
sengal Central (L) g. 34%+ 3th profits 
Bengal Dooara, L.. .......00sese seosecees 
Bengal Nagpur (L)gtd. 4% + 4th pfts. 
Bombay, Bar. & C. India,gtd., 5% .... 

Delhi Umballa Kalka,L., 4% deb. stk. . 

re INIT vais cacniceranvitinsvwvedeses s 
Eastern Bengal—4 % deben. stock... 

DoA Annuities, ceasing 1957......... 

Do B Annuities, repayable 1957..... 

East Indian 44 % perpet. deb. stock.... 

Do Annuity A, ceasing 1953 ...... 

Do C, 2/6 ded. for sinking fund ... 

Do ann. cap. g.4% +4} sur. prfite ... 

Do do, class D, repayable 1953 .. 

Do Ann. B (less 1/4 skg fd.) 1epybl 1953 
Great Indian Peninsula 4% deb. stk. 

Do Capita Stock—guar. 5 % ......... 
Indian Mid. L.gua.4%&4 surp. profits 
Madras, guaranteed 5 % by India 

UTM Erotic: suchas pheatbonshne | 

SNM TE SevhtcuhcespenGissvousbacévecs oe 
Nilgiri, L., 4% deb stock...............: 
Nizam’s Stat2 Kail. Gtd. 5 % stock.... 

Do 4% red. mort. debentures ......... 
Oude and Rokilkund 4 % deb. stock 
Rohilkund and Kumaon, Limited ............! 
Scinde, Pun., Delhi, Ann “ A,’ 1958 t.........| 

Do B WU (less 1/8'143 Sinking Fd.t........ 
South Behar, Limited ................... 

Do 34% deb. etcok, red....................... 
South Indian 44% per.deb. stock, gtd......... 

ee Leas 
Sthn Mahratta, L., 34% & 4 of profite..... 

Do 4 % deb. stock and bonds .......... 
fFouthern Punjab, Limited............... ' 

Do 34 % deb. stock red. ........... 
West of India Portuguese, guar. L... 
Do 5% debenture stock 


Auantic ana N.-West. od % Guar. ist mori 
leased tu Canadian Pacific............... 

Calgary & Edmonton 6% Ist Mt. Bas... 

Caaade Central 5 % Ist Mort., (int. guar by 
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~ BRITISH RAILWAYS—Continued. 














INDIAN RR 


RAILWAYS. | 


&Eed | 
1,459,760) Stock 100 109; 109} 1044'1063' $ 5 9115 106 34July95) 34Jan.96 34July96, 34Jan.97 
7,500 10) 10 12) 1b 2} AL} 222 © 1dB) BA 1/83 p.s.Jan.96 4 July$& 4 Jan.97 
2,200,00: | Stock 100 /129;'135 124 '135 | 3 6 6/1454 1232 2,%,May95) 54Nov.9F, 34Jne.96) 5g¢Dec.96 
4i8,447, 10 10) 12) 124 1'4 123 8 4 ©) 14 12) 4June$5) 4 Dec. 95 4 Ine.9 4 Deed6 
1,000,000) 10) 5 | 63) 6h ER 6! Sic &) 63 5g 4gJuly95/4,9Jan.96 445 July96 43/an.97 
150,006 Stock 100 122 122 12z 122 | 3 13 6/1954117 | 5yJuly95) 3*Jan.96 6 July9¢, 3*Jan.97 
3,000,000; ,, 100 1119 119 t14 117 | 8 8 6196 1179) 4 Jne. 95! 4 Dec.9° 4 Jne.96 4 Jan.97 
7,550,380; ,, 100 '237; 2374 220 2344 $ 7 3/252 2:9 | BfJuly95.10 Jan 96 6}July96) $4Jan.97 
300,006) 100 100 [114 115 114 114 |) 3 12) /123)/113 4 Apr.95) 4 Oct.95. 4 Apl.96) 4 Oct 96 
£00,000) 100 100 111 113 LiC4 112 | 3 O 6120 109, 2Jne.95 4 Dec. 9 3,4,Jne.96 3,%,Dec.06 
348,666) Stock 100 (150, 150: 148 |149) 2 13 €)1525.141 | 4 July95| 4 Jan.96) 4 July96 4 Jan. 97 
41,914,Anmty £1 | 254) 264 264 26 315 6 29 243 £1 Annuity, less 3°787d for) expenses 
74,936; Annty| £1 | 302 32% 352 32 217 O 354) 293 Do | do & 1/8}, for \skng fund 
1,435,650 Stock 100 166 169 161 (167, 2 16 5174 160 | 4$Apl.95) 44 Oct.95, 44Apl. 9) 440ct. 96 
347,02 Annty| £1 | 28 (28% 27 2313 1! 6) 303) 27 £1 per | annum | annuity ApL.: Oct. 
76,930; , | £1 | 29! 31 | eS | 31 | 276 6c} 34 | 29 a 17/6 per aon. Apri. & Oet. 
3 016,150) Stockh OU (144) 1444 1384 14ty) 310) 519791387 45/July $8) 57/6Jan96 47/6J 1y96'52/9Jan97 
3,503,855 10) 150 159 Labs 14s | S$ 3 2155 11414 39/4 Tiy95.51/10Ja96 41/104 | July 96 
624,001 Annty £1 31 34 302 33) 2 16 &) 364) 30; 18/8d per) annuin annuity |Apl. Oct 
2,701,450 Stock 100 1153 153 149: 1514) 2 12 9 1503142+) 4 July9$5| 4 Jan.96) 4 July9t) 4 Jan.9T 
20,009,001), 100 1744 1794 1672 1775, FS 611919 1663 50) July95|58/4Jan9t 50/July 96 52/6Jan97 
3,000,000, ,, (100 119 (119 1144-117 | 8 8 6123 INTs) 4 July9?! 4 Jan.96 4 July96) 4 Jan. 97 
8,757,674, 100 1634 176 162 173i) 2 17 4 1804,165 | § July95\5,Jan.96) 5 July96, 5 Jan.9F 
899,96), 100 158} 1634. 144 63; 2 18 C170 166 | 4gJuly9?| 4zJan.96 4g JulyS6 4pJan.97 
500,000) ,, 1 148515351444 1532) 2 18 611694147 | 44July 9d) 44Jan.9¢) 44July96, 44Jan.97 
150,604 ” 70 | 77 77 75 75 | 4 v | 77 754 ce As rs | 4 July96, 4 Jan.97 
2,000,000) ,, 100 125 125 1214 1528) ¢ 2 $1814123 | 5 July95) 5 Jan 9€ 5 July96 5 Jan.f7 
1,200,000, ,, 100 116 116 114 114! 3 70 5118 111 | 4 July95) 4 Jan.9€ 4 July96) 4 —_ 
334,70) 4,100 100 100 100 360 | 4 £6102 |100 | 4 Apl.95| 4 Oct.95) 4 Ap! 96) 4 Oct 
200,00 4, 100 133 1345133 134 | $17 $134 124 |5y7, Jne.95|5z,Nov.95 57 May 96 57.NOv 
71,09; Annu ity | 25 | 26) 24; 96 | 3 a6 :| 283) 25 19/10/anp. Janu ary end J uly. 
£00,263) Anni ity | 31 | 33° 29, 32.) 2 16 | 35 292; —18zann January and July. 
350,00 | 10; 74) 74) 53) 74) 72)... | 8] Bl...) [LslgDecd8 1 8g J}y96 2/8 Jan 
250,000 Stock 10v 106} 106) 104° O44! $7 10771054) |. | Bg puly96, 3iJan 
425,00) ,, 00 1163 1674) 63 674) 2 13 $1735 /160 | 44July9i| 44Jan.9F d4gJuly2E ‘ent 
1,000,000) ,, 100 122 1221.9 119 8 15 $/1264/118 | BhJuly95, 4 Jan.96 S4July%6) Ae 
3,500,004, (100 /121 /122+119° 122 | $ 13 © 131 120 | 44July95| 44!an.96 44July96 tee 98 
1,200,001; ,, 100 (129 {129 1243127 | $ 3 €/133 '195}| 4 Api.g5| 4 Oct.95| 4 Apl.96 4 Det. 96 
966,00:| 10| 4| 44) 7!) 44, 7;2 0 wo 5H) 48} o + 3pApl ot 3oct 
500,000 stock 100 |L07 1074'/1053'107 | 3 6 ¢ 1104 1065| ses w _ | ShApl. 96 ae 
600,000; ,, 100 | 85 | 85 | 80 | 826 2 | 85 | 75 | 5 July95| 5 Jan.96 5 July96) & she, 
550,000' ,, 100 1084/1083 10 4'106i! 4 76 61114101 | 5 Julv95i 5 Jan.96) 5 Julv96! 9 “Aen” 


1,330,00| 100 100 120 120 1183/3120 | 
1,140,000) 100 /160 | 51 | 51 | 45, 
| i } 


} ) 


+ Lew 71d fae exn mane and nensiane. 


, 48 Ls 


Canada) 2% skg.-fd., Oct., 1899 ........ "| £54,40() 100 100 1105 103 1943105 | 3 5 
Canadn. Pacific $100 shares ..................../865,000,00C) $100 $10| 563, 58) 558 56/4 9 
NS a £1,720,0H | Stock 100 | 83° $32 82 | 83 | 4 18 
Do 5% sterling lst mort. bond 8,1915......... | 7,191,500, 100 100 119 119 1152'117 | 3 15 
Do 34 % 50-yr. Ind grnt bonds-(1938)......... 2,362,500; 100 (100 108 jte8 107 07 8’ 3 
Do 35 % Inscribed Stock ............ 731,20; 1v0 100 108 (108 106,107! 3 5 
Do 4 % Cons. Deb. Stock ............ | 9,317,15) Stock 100 107 107 | 08 107 | 8 15 
Do Algoma Branch, 1 Mt. Bds.,5%......... 750,00; 100 100-116 116 114 115 4 7 
Demerara—7 % perpetual preference... 115,00 Stock 100 1624165 162 1624, 4 7 
Do Onpinaky STOOK............00000800- aa WA5.OM) 4, (100 | 494 49; 494 495) 3 JO 
Dominion Atlantio, ord. ........0e00c0.| 280,00) ,, 160 | 20:) 29; 203! 205! 
Do proference................sccsssesseeeesssese] 270,00:/ 4, [100 | 95 | 9319119215 2B 
Do 4 % lst deb. stook 0... cece] = 403,038¢) | 00 1105 105 
| 


1 Part yin ane 
a 


105 105 | 





COLONIAL RAILWAYS. 





} 
3/1222 109 





| 


15 Jul y95 








5 Jan.9t| 5 July%! 


0, 60 | 43 | 6 July93| 6 Jan. 9 





5)1074)102 | 5 Apl.95 
5; 654; 51 | 5 Aug.94 
3} 859, 723) 4 Apl 95, 
$1213,106:) 5 July 9) 


£110 99.) 34July95) 
6110 | $9-| 34July95 


£/1123) 984] 4 July96 


C1174 )104 | 
(163° 135 | 
£| 54 | 45 | 
| 214) 195) 
£; 954 854 
1095 104 | 
| | 





5 July95| 
7 May95) 
3 May95, 


5 Oct. 9% | 


\4 
4 Oct.95) 


- 


5 Jan. 96) 
34 Jan. 96) 
34Jan. 96) 
4 Jan. 9¢ | 
5 Jan. 9) 
7 Nov9é. 
3 Nov9é 


} 
t 


[J an. 





% (aot val) Feb 96 | 


30, 1897, 





—etnienetaelle 


5 Jan.d7 
+6 Jan.97 


té JulySé 


5 Apl.96\ 5 Oct. 9% 
+ ney 96) 2 Avg 
4 sa 4 

5 July9, 
34July96. 3pJan.f7 
34J uly 96 ae 
4 July96) 4 ine 
5 Julyg¢ 5 Jan 

7 May%6 . Nov 


24May% 1 Nov% 


oe Is Dee 9 
5 ee 4 Oct. 96 


a 





—— 
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__ COLONIAL RATLWAYS—Continued. : 

EE = aS = ect es & 
PRICES OF THE |Last yrs| PRICES ‘ 

: CaPirat. Montu. livs yld| 1896 DIvIDEN ps. : 

NAME. $s I nvitstorn —— SO es : 

Share} , a | | ¢ | @ atLatest) ¢ | ¢ Last Four. : 

| Subscribed or i2ai2|s| £ Price. | & | 8B Rate per Cent. per Annum. . 

£ Stock &@ £S = § | § PerCem' = § * Interim. I 

ewer i ciel GREE A ane. Nicene haan scanon | <ennion.sibnenhistinpecennadiehceitine sencrsnnisneptinedesnteiiaaatitatiil i 

£ ee ; 


Ema Bay and Mount Bischoff (Ly - ee 60,000 5| 8] 8 ‘ 
Do 44 % Irred. Deb. Stk. . 130,900! Stock 100 *5 85 = 83 
G Trunk of Canada—Orb. Cor IN EUR. 22,1T5,93E! yg | 1 43 } i 
Do guar. 4 % stk. osone 5,219,792; 4, {1G | 444 4.8) 403 
Do Ist preference BEE ieee 3,420.0 , OO 3I4 3 
Do 2nd preference stock ........0606.....06+. 2,530,006 1.00 | 2% 
Do Srd pref. stock ..........20.-ss000+. . 7,168,055 Stock | 140 To 


mil | &| 2) 6 May92! 4 May$5 2 May9i nil since 
§ 8 & 86) 79 44July$5 44Jan.96 4gJcly9¢ 440an.97 
nil 6A) 44 ail. pil. oi), nil 
nel 452 3b, 4$Apl.92 2 Oct 93 3fAplL94 nil. since 
33; 342 nil 38} 272! O Oct.91, O Apl.92 O Oct.$2 O Apl.93 
if) 174) 19 nil 23; 163; 0 Oct.91, 0 Apl 92; O Oct. 92 VU Apl.93 

11} ntl 133| 9 eae ies 3¢MarS$4 oil. since 


on 
- 
we Oo 
to ts 9 
tw 


— 
— 
-~ 

> 


Do 2nd equip. mort. bonds 6 %.. ; 414,30€, 100 106 27, iz7) 124, 12 8 4 15 € 127; 120] 6 July®5 6 Jan 96 6 July 6 Jan.97 
Do 5 % perpetual debenture stock. . 4,270,376 Steck 100 iz6, 129.25 128 | $ 78 $128 /1184) 5 July$5) 5 Jan.$o, 5 July9% 5 Jan.97 
Do4i  — 11,196,268 ,, 100 | 82 -§53 52) 85 414 & 863, 76} lot. payable in \Jan.,Apri) Jly.& Oct. 
Do Gt. Westn perp. 5% deb. stk.. 2,723,086 uO 1kiIS L4i tly 4 7% 6117 109 | 5 Febv5 5 Auge? 5 Feb.9¢) 5 Aug96 
Do Northrn of Canada 5% Ist mort. 611,106 100 100 975 97. 94 975 5 2 € 995 934 5 July95 5 Jan.yt 5 IJaly&6 5 Jan.97 
Do perpetual deb. stock aeaia 347,990 Stock 100 s2:. $5 8:4 85 4 16 €; S44) 754) 4 Feb.95 4 AugG5) 4 Feb 96 4 Aug96 
Do Grand Trunk, Georgian Bay, & Lake ( ect 
Erie 5% Ist Mortg yage, 1903 ........ 187,500, 100 100 98°98 97 98 5 16 ¢ 98} 944 5 Feb.9f| 5 Aug95 5 Feb.9¢ 5 Aug96 
Do Hamilton & N.-W.6 {1st Mort..... 409,400! 100 |100 | 93g 993 98 993 6 1 £1014) 95 | 6 Jne.95) 6 Dec.95 6 Jne.96 6 Dec. 96 
Do Mid. of Canada 5% Ist mt.,1908.......... 458,600, 100 100 90 925 £0 92; 6 O © 95 | 87}, 5 May95 5 Nov9# 5 May96 5 Nov96 
Do 5% vonsolidated mortgage 1912... 1,072,100 100 100 $8 | 894 86 | 895, 6 1 &, 943) 85 | 5 July95, 5 Jan.9¢ 5 July9e) 5 Jan.97 
Do Mort. & Champ.5%Ist mt.,1902.... 103,10, 100 100 90} £0> 88} 89/7 8 934) 89 | 5 July95, 5 Jan. 9 5 JulySt 5 Jan.97 
Do W.,Grey,& Bruce of Can.7% Ist mort 2 
bonds (leas. by G.W.of Canada)... 102,10(/ 100 100 98 98 96,96 4 JF € 100) 95 |37/Wly 95) 44/8Jan96 37/July96 38/105a97 
Do Atlan. &St Lawrence shrs. 6 %.......... 1,132,918) 100 |100 15821593156} 1583| $ 17 0.157 143 | 6 Mar95| 6 Sep.95 6 Mar96| 6 Sep.96 
Do Buflalo& Lake Huron 54% bnds........ 466,158 100 100 (1364138 1353138 | 4 1 €/138 130 | 54Mar95) 54Sep.95 54Mar96 54Sep.96 
Do Buffalo and Lake Huron shares. 625,135, 10 | 10) 12) 12 Ugg) 12 | § 7 E} V2dj/t1|2) 5SgMarGS 5zSep.95 5p MarV6 54Sep.96 
Do Chic, & G. Trk. 6% Ist Mort., 1909.. 861,652 100 (100 :004 014 953) 00 | 6 DO  ji004) 924 § July95) 6 Jan.96 6 July96 6 Jan.97 
Do do Junstion Railway 5 % bonds...... 298,106 100 100 102 102 109 10) | 4 12 103% 99 | 5 July95, 5 Jan.96) 5 July96 5 Jan.97 
Do do 5% mortgage bonds .......... Bs 196,100; 100 100 105 105 13 1c4 ) 6 13) § 106,)100), & July95) 5 Jan.96 5 July 5 Jan.97 
Do Michigan Air. Line 5% 1st mort....... 144,700| 100 |100 | 594 t9) 87; 854) 5 13 & 93) 86 | 5 July9 5 Jan.$¢ 5 July96 5 Jan.97 
| Jamaica 4 % lst Mort. Bon 1s. 1945.. by 146 80 100 100 105 LOD 1013 102. 3 1s J 110; 104 4 July95 4 Jan.96 4 Fulvio 4 Jan.97 
| Manit.&N- West 5% Ist mt bn ls, 1933. 540,000 100 100 $7; 394 374 39 nil 45 4 30 6 Dec.9) 6 Jne Q2 c Dec 9v nil. since 
Manit. &S.- West Col. lat mort. 5 % 2,544,006 $1,000 we Hy2 112 »h tl; 132 4 9 ‘ ‘16 103 5 Jne.95! 5 Dec.95 5 Jue.96 5 Dec. 96 
| Mid.of West. Austral. 6%, lst Mt. Debs... 670,001 100 100 | 274 253 274) 274| nil 274 26 6 July93) 6 Jan. 94 6 July94) nil. since 
Do 4% deb. bds., guar. W. Aust Gov. 500,000' 100 1100 |1C6 196 .03: «5 $13 £109 105 | 4 July95 4 Jan.9o 4 duly 4 Jan.97 
Mion., St Paul, and Saulte St Marie IJst 
Cons. Mort. : 50-yr. Gold Bds. ....... _.. 316,522,C00 $1,000) 2064 93 93 | 90) 914 8 UO 974) 825) 4 July95\ 4 Jan.96 4 JulySt) 4 Jan.97 
New Brunswick Ist mort. 5% st. bnds. : 600.00) 100 1100 11S 12) LIS IO |) 4 5 OS 119 |L10, 5 Feb.95; 5 Aug95, 5 Feb.96 5 Aug96 
Perp. 4 °% Con. Deb. Stk. ...... 827,872 Stock 100 105 1064 05 106, 3 25 E ALN 9S¢ 4 July95, 4 Jan.96, 4 July 9 4 Jan.97 
| New Zealand Mid. L,5% Istriort.debs... 743,800) lov 100 | 35 $5 | 30 | 35 a 521 254; Coupons ,Apl. $5 to Apl. 97 pa, din scrip 
Ontario and Quebec 5% perp.deb.stck 4,007,381 / Stock 100 (1424 1445/1424 143), 3 10) 6 1483 127), 5 Jne95| 5 Dec.95) 5 Jne.96) 5 Dev.96 
Do 6 % Capital Stock...........cse000. _......| $2,000,000: $100 '$101 120 153 150 1625, 3 19 2,154] 135 , 6 Jne.9| 6 Dec.9 |) 6 Ine 96) 6 Dec.96 
Qu’Appelle, L. Lake and Saskatch. 6% Ist . 
Mortgay RE ea ae ; 770,000 Stock 100 | 314 35 3 342 = 43 | 26 6 AugS5, 6 Feb.9€ 2! osb.59/| scp Aug96 
Quebec Cent. 5S ¥%, Prior Lien henas ay 209.000! 100 |100 v9 110. O09 130° £12 J 112 |LOTZ 5 Feb. 95' 5 Aug®i) 5 Feb.g6é) 5 Aug96 
Do 5% Sees RD ee ea 676,00 100 100 23 28 26;)°28 4 9 fs 23 1 May9, 1 Jeet: 1 Jne.95 14 Jne.96 
and Lake St Jolin Ist mort. 5° 5 
I cise lnicicadcntnas duces cececeeet 780.000} 100 (100 | 233 234 21 | 21 23 $, 31 | 22 | 5 July9'| 5 JanSt 5 Julyft) 5 Jan.97 
b Lawrence and Ottawa 4 ¥ bds........ 2.0,000, 1L0 1CO 108 |108 ‘LS )LUs $74 §ill |100 4 Jue.9:; 4 Dee.9°, 4 Jne.96) 4 Dec.96 
Shuswap & Okanagon Gua ............. 255,001! 100 (100 | 71g Fle 65 | 65; 5 17 ¢ 77; 69 4 July95 4 dan. % 4 July9t) 4 Jan. 97 
emiscouata 5% Ist mort. deb. bonds 5% gid = 
aa 10 years from 1888 .. 320,45(' 100 100 | 14s 14; 12 | 123} 0 O | 253) 149; 5 July9&) 5 Jan. $¢€ 5 July96 5 Jan. 97 
Do(St. Francis Branch) 5 7, y deb., gtd. for | 
10 years from 1830 .. ..... -| 140,00} 100 |100 | 174 174 15 | 17) 23 11 5; 28 174, 5 Mar95) 5 Sep 9") 5 Mar9€) 5 Sep. 96 


oronto, Grey & Bruce, 4 % Ist mort......... 719,00(! 100 100 |108 105 1064 LO7 


aa 
) 

£14 Slit 984 4 July9f| 4 Jan. $6, 4 July96, 4 Jan.97 
ellington & Manawatu5 4% Dbs. 1908.. 5 








































28 
3 
400,00; 100 100 [11 11L 111 tll 323 8 tL491102 5 Jne.95 Dec. 9, 5 Jne. 9 5 Dec 96 
| ane, Bes acs de%eat 160,00( stock 100 [tli Tbh LLL ikh 278 e 113,110}, 5 Jne.95, 5 Dee 95) 5 Jne.f6) 5 Dec.96 
Do 3rd series ..................... 1905 | 120,00 ,, 100 109 tlu 109 119 4 2 GAlB 109 | 5 Jne.95) 5 Dee M) 5 Jae.£6) 5 Dee.96 
Do SHARES a 170.006 Ri vl val dal dai ta} & 6 §} 1A! 1! 5 Mavs) & Mavs) § May%5) 6 May96 
Bes AMERICAN RAILWAYS ie es ooh ote 
6% ist Mort, sa , 1YUS ae $1.7 15, O00) $l, U0) 20u Y iUs | 10 106 jhlo | oF 1s ou bics ius | 0 vulys 39) © Jan. YO, 0 J uiy vt » Jan. 97 
Astana Ge 6 % See 1906......... £134, 0}0, 100 100 1014 101510141013! G 4 5/104 10) | $ Feb.95) 6 Aug95) 6 Feb.96) 6 Aug.96 
» L. | Gen. Mort. 5% bonds........... £523,000 100 {100 95 Yo 95195'5 5 4 939 | 95) 5 Ine 95. 5 Dec.95| 5 Jne.9€) 5 Dec.96 
A6% preference ............... 676,070, 10 | 10 ; hii iMWatimm@m f 64 6 May92) 6 Dec.92/\ail betwn 6%, May$6 
SA CRDINARY, B SHARES . ceseeeeet 1,566,000 10; 10; 2) 2} 2| 2| mil. | 24) La} oil, | nil, {3 ‘ps De, 91; nil. 
Mid. 5% guar. gold bonds........ .| $2,715,000} $1,000 206 | 944, 96 94,, 955, 5 6 é 93 | 85 | 5 Apl.95| 5 Oct.95| 5 Apl.Sé 5 Oct. 96 
Alabama, N. Or., & Texas 5 % deb.A ft £748,850| 00 &c|100 | 914) 95 914,95 | 5 6 | 9TH) = | 5 May93) 5 Nov. 95 5 May9€| 5 Nov.96 
tte co £1,048,390|100 &e 100 | 35 | 39) 35 | 89 | 2 LZ 5) 38 | 2 |30, Feb.93\nil be twn./17/6Mr.95) £1 Mar.96 
dllany “& “Sasquchanna 79 Consol is | | | | | 
ort.,1906(g. by Del. & Hud. Canal)......... $1,000,000) $1,000) 20°4, 1224/1224 1224) 225 4 20 |123 1174) 7 Apl.95| 7 Oct.95) 7 Apl.96| 7 Oct 96 
tee eny Valley 7% lst Mort., 1910......... $1,000,000 | $1,000) 2055, 1274/1274 1274 1275 4 12 o|L33 |!254| 7 Apl.95| 7 Oct.9 | 7 Apl96) 7 Oct. 96 
Doe Gid, or 7%Cur. Mort., 1910......... £1,791. $00 31,000) 2 1200 |i27$|1294)127$129 | 4 9 SABL |1254) 7 ApL 95) 7 Oct 9 | 7 Api. aS 7 Oct. 96 : 
Atchi 4. gen mort gold bonds, 19i2......... | $4,642,000/$),000) ... 107 108) 107 {L085 3 14 6} 1104] 104 oa 4 Sep.95| 4 Mar) 4 Sep.96 i 
‘80a Top. & Santa Fé, gen. mort. 4%, | lq i 
donde, iE Tl calc at * 390,540,000) #1, 900|205.| 81 | | g3z\ st | 834! 4 15 9} 824 Na hig 4 Oct. 96 
jst. mortgage 1995 . S oe TOReD $1,000| 2055; 424! 495) 424 49 ww. | 46 Q tee cee oes ‘i ; 
‘Trst5%, tk. 10-yrb.is,1902...... . $1,500,000 | $1,000 | 2054 Lt tor Ol} U3, § 6 9\1044,100 | 5 el 5 Jan.96| 5 July9€ 5 Jan.97 k 
barnon-cum Certs. of Deposit......... ae 9,300} $100 310 4 154 = | 15 = | on sal | ene | pes ' 
Adan eee preference.................. 222,000} $100, $100) 224, 254); 224) 254; nil. $ ‘ s oes “ : 
~ tLeased Lines %MortDeb.......... 05.200 100 |100 Ico" 100]. 99 | 100 6 2 s{t02 | 9szi 4 Feb.9 | 4 sigs 4 Feb. 96) : = : 
ate Trust Lim. Ki oe") Bays'990| Stock |100 | 924) 944) 9241 974, 5 O 0) 94 | 864 44 Feb.95| shave? 4 4} Feb.9F) 44 Aug 96 bee 
rob Onion seks bnds,1902. | £1,921,800| 200 |200 10; |.03 |107 |.07,| 5 0 6)110a)102 | 6 Mar 95) ee 6 Ma:96) 6 Sep.96 4 
pede %, 1927 “ saa. £13322 200 200 99 | 92 89 | gi | 5 12 S\i 03 | | 884 5 Jne. 9 5 Dec.95| 5 Jne.96| 5 Dec.96 é : 
| * eee "| §89'400,000| 200 |200 | 904) 909! 83 | 8315 7 C110 | 86 | 44Apl95| 440ct.95) 44Apl.96, 440ct. 96 a 
do 5% gold bonds, 1925. ............... | $6,305,000) $1,000) 205», 94 96 | 94 951) 5 8 5/108 $4| 5 Feb.95| 5 Aug95| 5 Feb.96) 5 Aug96 Be | 
peyer’s Trust Receipts __........., $3,695,000] $1,000) 2054) 94 | 969| #4 | 96;|_... | 94 | 854) eee it 
pe 25% Cons. Mrt. gold bis, 1988......... 's11/983,000 $1,000) 2054 1024 10%4 102 1024 5 9 Y /1174) - 5 Feb.95| 5 Aug9°| 5 Sead tsDae es B | 
do 0 44% term bonds, 1934 | $3,500,000 $1,000 2053; 90 | 90 | 87 | 8725 6 ¢ : 6 | 443n0.95) 44D 1.95, 44Jne ac. t 
com. cap. stock ........................| ..{825,000,000| Stock $100, 154 17s +f 15a, nil | 6 | 124 5 Nov93| 5 May94, 4 Nov9s , nil since 
Balt. Bolt int in. mrt. KY, Int. c.cld. kde... | R&.ANN.NAN ALANNA! G22) Oy AE! OPK A B® ne Q7k) K MavOs & Now oe| § Martel © Now 96 
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PRICES OF THE |Last yrs.)PRICESOF tices 
CaPiTAL. | Monts. divs. yld.| 1896. Divipenps. 
a - — Investor a 
NAME. Share, 5 | * © = at Latest #2 aes 
Subscribed! or (“a | & | & | 8 | Price. || & Last Four. 
\Stock.| * | 6 = |}3 138 PerCent. m 18 Rate per Cent. per Annom, 
ie na LY bok mceek. eh eee amaeeeel sa'san 11013100 lol | & eet et eae —-__ 
Balt. & Ohio, S.-W. lst mort. 44 guar. bnds $10,667,00C $1,000 2054 100 1013 100 ‘101 4 9 6108 | 98 | 44Jne.95 44Dec.95 43 Jne.96 44Dec.g6 
Do Ist con. mort., 44%, 1993 ......... oes: $9,783,000 $1,000 205, 74 76 14 | 76 6 19 3 98 74  44Jn0.95 44Dec,95| 44Jne.96 4sDe0.96 
Do 5 % Ist income bonde “A” .........+++ $8,651,000) $1,000 2053 264 26% 244 264 nil, ' 44 | 22 = | ss ue | SENOv gs 
Do5 % do a I corer $9,655,000) $1,000/2054, 10 10) 7 10) nil. | 16 5 ae Bo, 
Do preferred stock ..........00ceceee eee ceceee $19,262,150 $1,000'2054 4 4 | 2; 4) nil, | 8 | 1s “fe he 2. " 
Do term g. bonds, 1942 .............sceeeeeeeee $1,200,000 $1,000 2054 1034 103; 10341033 417 3111 |LO3% eee 5 Nov95 5 May96) 5 Nov9 
Baltimore & Potomac (Tunl.) 6 % Ist Mt. | 


ca : ae | 

gtd. by “Penn.” & “ N. Cent,” 1911. $1,500,000 $1,000 2054 122; 1223 12241224) 6 2 31953/1175 6 July95 6 Jan.96 6 July96 6 Jan.g7 
Do Main Line 6 % Ist Mort. 1911......... $3,000,000 $1,000 (2054 1245 1244 1245 1244 919441115 | 6 Apl.95 6 Oct. 95) 6 Apl96 6 Oct 96 
Beech Creek 4 % Coupon bonds..... .. | 


1 
4 0 
“+ || gs 31,000'2054 107 1085 1063 1084 $ 13 9)}98/104 | 4 Jne.95 4 Dec.95'4. 
Do 2nd mort. 5 % Coup. bonds (guar. | $5,000,000 $1,000 2054 107 3 a $ 4 10 1124 10 2 ec.95' 4 Jne 96 4 Jan.97 


| 00 $1,000'2054 1094 1099 1095 109s 34/1095. ¢ 5 5 Jan.96 
by N.Y. Cent., 1938) ....--.sssccreeses [| $500,000 $1,000205} 1094 10941095, 109s 4 20 5:1134/1094, 5 July95) 5 Jan.96) 5 July96; 5 Jan.g7 
Burlington, Cedar Rapids,& Northern Rail- a oo | | 
road of lowa—5 % Ist Mort. .........-.- $6,500,000 $1,000|2054 104 104 104 1104 4 16 91044100}, 5 Jne.95 5 Dec.95 5 Ine.96, 5 Deo.96 
Canada Southern Ist Mort. 5 % 1905 Bee | | 
(guar. till "98 by N. Y. Cntrl.)......... $13,923,601 $1,000 2054 105; 1052 10541053 4 8 4110 |102} 5 July95 5 Jan.96, 5 July96 5 Jan.97 
Carthage and Adirondack 4% Gd. Bonds | Ba | 
es 4 a eee $1,100,090 $1,000 2953 107; 1084 107 108% 3 14 © 10831044 4 June95 4 Dec.95, 4 June96, 4 Dee.96 
Cent. of N. Jersey 5% Gen. Mt. 1987........ $35,189,000) $1,000/2054 118 119} 118 119 | 4 4 © 12341124, Interest) payable | Jan. | anid July 1. 
SO IND oc cavcancbasectncesnenniesionense aed $22,497,000, $100 S100 ... |... | oe os UV 114-100 | 5 Jan.96 5 Apl.96, 5 July96) 5 Oct. 96 
Centl Pacific Railroad 1st Mort, ’95-S......... $25,883,000, $1,000 2054 103 103 1012103 | 4 13 3106 \101¢ 6 July95 6 Jan.96 6 July96; 6 Jan.97 
Do 5% Land Grant Bonds, 1900 ......... .. $2,723,900, $1,000 2054 963 984 964) 93} € O 31003 944 5 Mar9) 5 Sep 95, 5 Mar96 5 Sep. 96 
Do $100 SHARES...........0.ccrcccccccsrccesceees $68,000,000, $100 $100 154 153136) 133 5 9 O 18) 13 4 Jaly95 4 Jan.96) 1 July96) 4 Jan97 
Chesapeake & Ohio 1 Mt. Gd. Rds. 1939...'$23,452,000) $1,000/2054 111 113 i103 112 | 4 9 04325102 | 5 Apl.95 5 Oct.95) 5 Apl.96) 5 Oct.96 
Do Gen. Mt. 44 % Gold Coup. Bds.......... $21,785,000 $1,0002055, 75 78 75 | 77 \5 19 © 7g | GZ 44Mar95 44Sep 95 4}Mar96) 443ep.96 
Do Com Cap. Stock...........0....2.00+-«. » 360,533,400) 100 ao 16 | 183, 16 | 18). | 185, 113 | 
Chicago & Alton 6 % Ster. Con. Mt., 1903 £375,970) 100 |100 1144113 (1114113 


18 $120 112 | 6 July95 6 Jan.96 6 July96l 6 Jan.97 


Chic. & Nth.-W.5. snk. fnd. deb 1933........ $8,000,000) $1,000 2054 112 113 112 113 6 911351063 5 May9 5 Nov95) 5 May96 5 Nov96 


Do 5 % 30-year Deb. Coup. Bonds ~. .... $10,000,000 $1,000 2054 1074 1074 1074 1074 


ao 








| { j ; | , ' an." 
Ist Mort. Gld Bnds, 1929...............064 $5,360,000 $1,000 2054 82} 824 82} 82} 6 6 0, 834 82} 5 July95, 5 Jan.96, 5 July96, 59 
Grand Rapids & Indiana 44 % Ext. Guar. ad fio a ae | 1y96 45 Jan? 

i ee ena $3,862,009 $1,000 2053 110 111 110 111 | g 1 81159103 44 Jne.9°| 4sDec.95) 43July p. 96 


«~ j | 2 5 : 
$750,000 $1,0002054' 404 405 405 40}, 1424 40 5 Jan.92| 5 July93) 5 Sept % 


8 
4 
412 3(\094:1044 5 Apl.95 5 Oct.95 5 Apl. 96 5 Oct. 96 
Chic.& Tomah 6 % g. by C. & N.-W. 1905 $1,528,000, $1,000)2054 1064 110 1¢ 64 1065, 5 6 010931064 6 May95 6 Nov95 6 May96! 6 Nov96 
Chic. & Wn. India gr 6% Genl. Mt., 1932 $9,662,666) $1,000/2054 116 116 116 116 5 2 9 1195116 6 Dec95 6 Mari6 6 Jne.96) 6 Sep.96 
Chicago,Burlgtn. &Qcy.5%skg. fd.bds......... $2,316,000 $1,000 2054 974 974 964 974 5 4 6102) 974 5 Apl.9d 5 Oct.92| 5 AplOG 5 Oct.96 
Do Sees Extension, 4% bonds......... $26,911,000, $1.000/2054 $0 90 | 90 90 419 3 94) 85 4 Apl.95 4 Oct.95 4 Apl.96) 4 Oct.96 
Chicago Gt. Western 4% deb. stock ........ $7,714,750) $100 $100 68 68 | 61 623 6 8 0 704, 454 4 July95 3/3 Jando 4 July96) 4 Jan.97 
o Int. paid in Scp. .............00s00e8 amine $3,554,750) S100 a. ma 58 S = 712 6 G04 - 4 July95, 4 Jan 96 4 July96) 4 Jan.97 
PD EIR, oye ice densa rsechinneessoessnesis 311,139,600; $100 31 274 274 <2 | 224 tee } 29 | 143 eee re ore “ 
Chic, Jetn. Rid. & Un. Stk. Yd. com. shrs. $6,500,000) $1008100 104, 1044 1025 1043, 7 13 0109) 914 8 July95 8 Jan 96) 8 July96) 8 Jan.97 
Do Preferred shares .......00+0%0000sse00s0000 | $6,500,000! $100 81001074 109, 1054 1074 5 12 61085! 99 | 6 Apl.96 6 July96 6 Oct.96) 6 Jan97 
Chicago, Milwaukee, & St. Paul 6% Ist Mort. co : Pio / . 
S.-Western Division, 190.............0+... #4,000,00) $1,000 2054115 115 115 115) 470 94185115 6 July95 6 Jan. 96 6 July96, 6 Jan.97 
Do St Paul or River div ) 1902... ....... $3,804,500 $1,000 2054 122 122 122 122; 3 4 31192 )114 ae 7 Jav.96) 7 July 96, 7 Jan. 
Do 5 % (La Crosse & Davenpt Dv.) 1919 $1,500,000 $1,000 2054107 107 107 (107 | 4 10 911041043 5 July95 5 Jan 96 5 July96, 5 Jan 9 
Do7%( Hastings & Dakota Div.)1910......... $5,630,000, $1,000 2055 1274 1274 1275 1273) 4 8 61273122 | 7 July95 7 Jan.96 7 July96) 7 Jan.97 
Do5%,(Chicago& LakeSupr. D.)1921......... $1,360,000 $1,000 2055 1074 1074 10741074 4 10 3.1105 1044 5 July95 5 Jan.96 5 July96 5 Jan.9 
Do5%(Chic.& Pacific Western),1921... ...... $25,340,000 $1,000 2054 1154 115411431154 4 1 0119} 1003 5 July95 5 Jan.96 5 July96, 5 Jan.97 
Dod % (Wisc. & Minnes.) Gild, 1921......... $1,300,000 $1,000 2055 107 107 107 (107 | 4 22 84114107 | 5 July95 5 Jan.96 5 July$6, 5 Jan.97 
Do Terminal mort. 5 % gold bonds.......... $4,748,000 $1,000 2054 1125 1125112 1125 4 9 61154110 | 5 July95) 5 Jan.96, 5 July96 5 Jan.97 
Do Chic. & Miss K., div. 5 % Ist mt, 1926 $3,083,000 $1,000 205; 108 lus 103 |103° 4 10 9110 |1074 5 July95 5 Jan.v6 5 July96, 5 Jan97 
Do Gen. Mtg. Gold Bds., A 1959.......... $19,010,000 $1,000 2054 93 10613 98 101 319 €100 | 95 | 4 July9 4 Jan 96 4 July96, 4 Jan.97 
Do 7 % preferred stock..........:0.:000008 .. $25,156,900) $100 $100 132 1344132 1344 5 5 6134 1225 7 Apl.95 7 Oct.95 7 Apl.96 7 Oct96 
Do COMMON STOCK.........s-sssseeeceeseecesees $46,027,261) $100 [$100 743 79; 748 7e4 5 2 8 83) 62 2 Apl.95 2 Oet.g5 4 Apl wo ee 
Chicago, R. I. and Pacific, 1st mort. exten- 
aa % coll. bonds, 1934 .............++ $40,470,000, $1,000 2054 105} 1054 10541053 4 74 010741013 5 July95 5 Jan.G¢) 5 July96 5 Jan.$7 
hicago, St Paul & Kansas 5 % e in 
. steele bonds ...... cede a res £52,250 $1,000 2054 1054 1054 1034104 | 4 16 3106 100 | 5 July$5 5 Jan.96 5 July96 5 —_ 
Chic.,S8. Louis,& N.Orl.5yGld Bds,1951......... $16 547,000 $1,000 2054 121 123 121 122) § 1 G)26 \L!8 | 5 Jne.95 5 Dee.95 9 Jne. 96, 5 ae 
Do 4% (Memphis Div.) 1951 ............... $3,500,000 $1,000 2054 93  ¥8 | 95) 98 | 4 2 £1033 98 4 Jne.95 4 Dec.95 4 Jne.96 4 me 
Clevelnd & Marietta 44% Ist mt. gld. bds $1,250,000, $1,000 20 4110 110 !09 110) £ 2 91114 103 oa 44Nov95 4¢May96 gl 
Cleveland& Pitts.44%gen. mt. A 1942.......... $3,000,000 $1,000 2054 1174121 117} 121 | 3 71) 3123 110 | $4July95) 44Jan.96 <a set 96 
Do B, (guar. by Penns. R.R. Co.)......... $1,561,000 $1,000 2055 1194 121 [LI9st21 | 3 15 6120 |1124) 4gApl95 440ct.95 4,Apl. ) Ie 96 
SE $11,247,100, $50 $50 | $5 83 | 843 85; 4 2 O 86! 78% 7 Dec¥5 7 Mars6, 7 Jue. 96, 7 Sept? | 
Cleveland, Cinn. Chie. & St. Lonis (Cairo ee | i oc! 4 July96 4 Jano 
. mak % Ist Mt Gd Bds 1939 ......... $5,000,000) $1,0002055 90 90 89/90 411 O 97 | 90 | 4 July95 4 Jan.96) 4 Julyed 
Jo 4 Y% Ist mort. bonds. (Cion. Wabash } 7 
- and Mich. Div.) 1991... ssssssscoss. $4,000,000) $1,000 20°4 905 994 904 903 4 9 O 934 835 4 July95 4 Jan.96 4 July% 4 Jan. 9 
0 (St Louis Div.) Ist Coll: Trust Mort | | 
RII ilies cc eteac benign $9,750,000 31,000 20°4 92 g2 | 92 | 92 4 $ 0 97 | 90' 4 May95 4 Nov95, . mg pt 
Do gen. mort. 4 % gold bde., 1993......... $5,000,000, $200 $250) 83. 53} 83 | 83 | 4 17 O 87}, 82 4 Jne.95\ 4 Dec.95, . ae i] since 
Do Common Stock... ..ssesseeee- ~-+-+++ $28,000,000, $100 {$100) ...  ... | sm | $8: | 883) 3 July92) 3 Jan.93) 2hIN ES OT since 
Colorado Midland ist Mt. 6 %, 1936........., $6,250,000 $1,000 [2054) ... 0... | ws |. | ee | 75 | 624 6 Dec.92, 6 Jne.93) 6 ae 1 July 
Denv.&X.Grad, 4 % ist Con. M.,1936 ........ $25,650,000 $1,000 2054, 90 91, 90 | 91 | 4 S 9 94) 83 Interest payable 1 Jan. wT ! December 
Do 5% Improvement bonds, 1928......... $8,103 500) $500 |1024) 85 85g 844 85 | 6 2 S$ 924 79 Interest payable 1J uneand | 1 Jan 
Do 5 % non-cumulative pref. stock... —... $23,650,000 $100 '$100| 43} 454 428 445)... | 512, 37 $lpsMy¥s $1 Jan.96 $1 July96$ “il : 
nee. ees aeteeeees sseeseenes $35,000,000 $100 $100) 1i3 12% Lig) 12 | nil. i 14g 10 nil. | nil. | s A 1.98 6 Oct. 96 
, mm, & Mil. 6 % Equip. 1915 $1,972,000 $1,000 2054 974 99 975) 974 6 7 6 995 93 6 Apl.95 6 Oct. 95 ani £6 6 
Do6 % Cons, Mortgage. 1913 .......0....2 $2,875,500 $1,000|2054/ 85 | 85 | 80) 85/7 4 9 925 80} 6 Apl.95 6 Oct. 95) 6 Marg6 6 Sep 
rg heme era tl Mt. 1906......... £355,100 100 _ ‘115g 1194 11551.93' 3 12 9 1291145 6 Mar95 6 Sep.95 6 Marv® 
fast Tennesse V. jeorgia cow. 5 % 
Mort. Bonds, 1956... bn REET $12,770,000 $1,000 2054 109 109 109 ‘109 | $12 31093 1044' 5 May95) 5 Nov95) 5 May96 5 Nov86 
Elmira Cortland aad Northern Gold guar |_| cole Pe hs, 5 Oct.96 
RN $1,250,000 $1,000/205) 1053 105-100 1023)... = 110 1025 ae “4g Jen. 
Erle Railroad 4 % Prior Lien, 1993......... $30 000,000 $1,000,205}, 95 | 963 95/96 | ... | 965) 88 oo | om | oo |g Jen 
Do Gen. Lien 3% to '9<, then 4% 1996 $30 927.000) $1,000.2954 6t | 65g 64/65) 2. | 654 56) | we ft 
D> 4% mon-cum. 18; pref. .............0000 $3 01,00) $1,0 0.2055 34 364 334) 35 | | 42 | 22 ove «<p. ea 
D)4% non-cum. 2ni pref. ......... 00.0. $16,00,000 $1,000 2054 20 | 21 | 18} 2) | oo | 25 | 19% Sie he oe oe | 
aoe _ eee sci dnescnepasorele $99,900,000 $ ,030.2054 15 154) 144, 153 ie ‘isd 11} oe oe | “| 4 
vetn., Harrishg, & San Antonio, 6 % Ist | ; 
NTI 6 ones suacansasensncecoront $4,756,000, $1,000'2054 1024 109 1 241074 5 10 9103 101 | 6 Fen95| 6 Aug95 6 Feb.96 6 Aug 
Georgia, Carolina. and Northern 5% 40 yr. ar os | 
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AMERICAN RAILWAYS—Continued. 
cee asi casita iar insinceninenanetneaitimecmeeeebccgemrmesanesniaretnies: 
PRICES OF THE Last yrs. PRICESOF 
CaPITAL. Monta. idivs. yld.| 1896. | 
— a ee | Investor | 
NAME, . {Share| | &, 2) 2, @ iat Latest) 2 | ¢ | 
Subscribed} or | 3 | 3/5! B | 8: Price. | $ z 
a aemereaerenenmnnnean Stock. & | & = Pak | PerCent = 3 | 
Illinois Central Railway 5 % sterling aiah) — cued bates break tas eaeccae tone Road 
ing fund bonds., before 1903............... | £710,000, 200 200 105 105 1044105 | 4 8 6 109 102 
Do 5% ster. bds., 1905.......se0eee cree) £200,000! 200 200 1084 1094 1985 1094 3 16 6/1125 1084) 5 
Do 3} % bonds, 1950 sestsrseneseeateeesersesees| £1,053,200) 200 200 100 100 100 100; $ 10 6/105 | 98 | 
Do 4, ae “ ectada cede iinaiaoadich senna 100 100 115 1153114 115 2 19 ©1184 1133) 
iia eaesc scans "50! 24) $34 : 4) 
Pedy Mort Chic. & Sprngfeld, 96 gieonpe0| $1000 2064|1021 ne. Oo 
%, : r Chie. a hg WO six | eee, $1,000 2054 1024 102} 1024 1023’ 4 78 61044 1004) 
Do 34% Mortgage Bonds, 1951 -.++.] $2,500,000 $1,000 2053 1019 1025 014 1024 3 7 9 1064 1004) 
Do 4 % Gold Bonds, 1952 seesesene ceseseees '$15,000,000 $1,000 2054 105 (106 1033105 3 17 6109 100 | 
Do 4% (Cairo Bdge.) G. Bds., 1950......... $3,000,000 $1,000 2054 102 10241013102 3 18 6105 | 98 | 
Do 4% ghd. bds., 1953 ......-..ecsesesereccscoees 24,679,000 $1,000 2054 102 10241014 103 | $ 18 0 1043 984 
Do Two-ten 4% g. b nds, 1904 ~............ | $4,806,000 $1,000 054 1015 1014 1014 1014 3 15 $1034 1014 
are ee es etock Oia a $100 $100 934! 954| 924 945 4 5 0 995 90° 
Ce aaa a itiiains $50,000, $100 $l0u 944) 974 945 97 5 5S SF 1OlE 86 
Indianapolis and Vincennes 7 % Jst mort.| r : : oes = a 
pee by Pennsyl. Rly.) | $1,700,000 $1,000 2054 L174 1175 11441145 6 14 Ci20 1145 
6 % 2nd mortyage, 1900 ............. 6 | $1,402,000 $1,000 2054 1025 1025102 102; 6 14 31074 1024 
Lake Shore & Mich. Southern shs.......... 349,466,500 $100 $100, 1574 168 156 1157 | 218 6 1582 138— 
een? 6 % consol. mort. 1923......) $3,000,000 $1,000 2054 1175 V7 117h 1174, 4 27 3/1245 1174 
Doe Atte mtg ‘A, ced by dg ETE ssnccsaes £134,000 $1,000 2054 1004 1004 10031004 6 O © 105% 1003 
st Mortg. Guar Gold Bds. 1940.........:$15,000 000; $1.000 205} 101, 104 101 104) 4 6 6106 96 
oom, Geld Cone, Bonds, 1941......... $10,000,000) $1,000 205 112 LIZ 112 113, f 8 9116 107 | 
_— > — Coup. Bonds, 1931 ...) $3,610,000) $1,000 2054 HDS LL9Z1IG ALTE 4 1 3 123g 1194 
—__ kag ot ER amb nl lol a 
* & . . | i } | 
we % oe seers ssseeesenens | $1,075,0C0, $1,000 2053 1023 1024 1024 1025 4 18 9108) 1023) 
ROU kn teed tonan’ ae aa $10,836,000 $1,000 2055 1185 120 118 1200 4 16 § 122 (1134 
lo y 1 nds, S. &) | 
a a $1,960,000, $1,000 2054109 109 109 109 | 5 & 6114 '105 
4 ist mortgage (New Orleans and, 
— Division) 1990 ..........0......04+ _ $5,000,000) $1,000 2054 117, 120 1173 1174 4 18 123 1125 
- % sterling bonds, 1902 ...............| £399,200) 200 200 107 10;4107 107 5 4 § lll |3054 
nue Gold Boods 1931.................++. | $5,129,000! $1,000 2054 102 105 (102 105 4 15 9108 | 924 
aoa af oe bds "go eects alae 2054| 79 | 82, 79 82:5 O 9 8&3 | 694 
Montgomery Rly. 44 % 
eae asndditinsikeitina een viabensn’ $4,000,000 $1,000 205; 108 108 108 108 4 4 § 110 (106 | 
oe emphis & O. Div.) Ist Mt. 1901 ...)_ £700,000! 100 100 12g 114 110gll4 4 7 6 116 1093 
“tore siteny ond at teat ca 252,800,000) $100 $100, 485) 533 484 524 mil | 567 39 
y NN. AlbDE 2 Cc. % Uons., | 
- G, Bonds, 1916................ bene has $14,700,000 $1,000 205: oe LS Oe eee eee 
omnaapye 4% Gold Bonds, 1990 ............ $14,C48,600| $1,000 <054) 96 | 974) 955 975 4 8 8 1002 91 
ere a le, Cone. 43 mf. ~ eee $58,665,000) $1,000 2055, 70 | 714 G8 714, a IL & 73% 634) 
ce bes. NID iciicsiddsccivnn ccc $17,072,000 $1,000 2054) 17 | 18% 16 19 nil 
OM GOON *..0scescocessonesssreseseseess 347,544,100, $100 $100, 8; 8} 8) 8 nil 124) 71% 
Merican Natnl. Ist Mt. 6 %Gold Bas Rake $11,413,000 $1,000 2054 104 1057104 105 | 5 15 
- Mort. 6% Ine. bds., int, cum. ...'$10,595,500) $1,000 2054) 45 | 51} 46 Al nil 47 | 27 
De ar B. nen-cum See auucaasiteeld $10,505,500 $1,000 2055 10 | IL | 10) 11 nil 10 | 4% 
Michi atheson’s Certs., A and B. ......... $3,519,000 $1,000 205;| 274, 274 274 273! nil | 274 20 
chigan Cent. (B. Creek ard Sturgis) { | | | | 
Menmpelia a wae noe, 1068 ee ae | $476,000 $1,000 2054 79 “9 179 | 79) 3 16 3) 82) 
: ® Fac. ist Mt. ) AOe O)5 i} 5 | 95 | O5 } | | OF 
inn. St. Louis 6% old dol ba . 1921 cel $1's82,0001 $1000 205} 190 120 20 30 15 20 i | 
ee ese . bds., 1921...... $1,382,000) $1,000 2054)120 120 i 120 | 4 15 € 1205 1114 
. ao oo oe 1934 oe $5,000,000 $1,000 2055102 104 1014104 4 Jo 6 104 | $92 
y 8 ba Marie an tlantic! 
Min” tet mort., red. 1926, now 4 %.........| $8,261,000) $1,000 2054) 95 | 95 | 922 94 4 7 5 994 91 
Mien Kent 1st Mort. 1OL1..... .........|, $500,000 $1,000 205s 105 1074105 107g 4 6 5/1085 105 
oe A Tex.,1 Mt. 4 % gd bds.......... $39,813,000 $1,000 2054) 84 | So4 54 86 4 13 €) E9F 77 
he Neches Kevancaysauacadsseensedeeessiands 60.05% $20,000,000 $1,000 2084 60 | 648 60 64 S 4 6 643; 46 | 
new preferred se seseesseecenesseescesseeeee $13,000,000) $100 /100 | 28 7 28 28! nil | 30 | 203 
ese) $47,000 > 134 14s 183 | 15% 
pan and Malone 100-yr. Guar, << anal a _ — om 1a “8 
Meal Bonds sesttsssttentereesessssstsss-..,,, $2,800,000 $1,000 2054 1073 109 |1073 103) 3 15 6/110 1024 
chem, _ a ~ oo oe. 1937 ... $2,700,000 $1,000 205, lus, 1039 1035 103g 4 16 $1059 101, 
» Vhat. & St. Louis Ist Cons. | 
pnort., 5% Gold WO I ise ccd duc ses $4,978,000 $1,000 2054, 974 974 974 97, 5 5 S106 | 974 
> Florence, and Sheffield 5 % Ist! 
Wow ry 887 nas ccssssssssseseessesetcseseeeesees | $2,096,000 $,1000 2054 85 86 83 8536 2 & 92) 80 
a and Canada 6 % guarantee 
tee onan Cont, 1904......... £100,000 200 200 110 113 110 113) 4 6 £116 |1093 
nam ist Cons. Mort | 
ue Bonds, 1993 ...cccecce ccs cssee.s+.-| $400,000 $1,000 205 1074 10931074 108, $3 15 G)112 |103 | 
, 5 rvokiya and Manhattan Beach, | | 
Y Ceeons. nold bonds. 193% Fada | $1,173,000 $1,090 2013 108 108 10741074, 4 13 3 1114 1064, 
oe River 7% bds, 1903... $30,000,000 $1,000 2054)118 1193118 1194 3 18 $1224 1265 
ot mrt. iss. at 954, red. 1903 .... £2,000,000) 200 200 1153 115$ 1122113 3 15 & 119 1124 
1y vbentares, 1904 ...................../810,000,000 $1,000 2054/1044 103 1034108 4 $ £108 13 | 
+¢ bold deb, certs. 1995 .............. $15,000,000) $1,000 2054 104 1054 1034105 | 3 9 6108} 102 
Beg gt, SOld certs., 1995 ...............] $8,450,000) $1,900 2055 104 105 104 105 | $ 9 6).07% 100 
New Yor ees esis cae ceeesssez. 3100000000, $100 $100, 96 | 974 95g 964 4 3 9 101g) 91) 
t oe . and MW estern 7 %| | | | | be 
ry rnwolidated mort., 1920. ............ $16,891,000! $1,000 2054 140 144 1140 142 4 7 3/1434 1324 
WY. 04; %t con. mrt tnd ep bds, 1920........ | $3,705,977) $1,000,2054 !374 1394 1374 139} 4 9 9 1394 1329 
ae stn.5 Zcon. Ist mt.1939...__.| $5,600,000 $1,000 2055 1095110 10%, 110 4 19 6/1114 105 
New Yor sree -... aes Foie 358,113,982, $100 $100, 15 | 158 14g 15$, nil, | 17g, 18 
s 8\lvania, an io Equip-| 
ment Trust Bonds, 1908 ............... | £171,300 100 100 /100,101 | 994101 5 0 605 | 95% 
Norfolk & w, do 1910........ £19900, 100 100 |1C0 |101 10) i01 | 4 19 6 105 (100 
or estern 6% gen. mort, 1931......... | $7,282,000 $1,000 2054 1232 1254 1253 125 | 4 12 9 1273 112 
Te Aue and Ext. bonds, 1934......... | $5,000,000 $1,000 20541 651175113 1135 5 3 912141044 
dj. mrt. bds, 1924 ( Cts.of..._.| $1,500,000 $1,000 2054 95; 954° 954 955 ni! | 1094) 954 
Gy 664 65g 66g! nic | 68%, 55 | 


5% 100-year gold bonds (depst ......... $12,265,000, $1.000 2055 6 
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Rate per Cent. per Annum. 


34July95) 


6 Jne.9i 
34J uly 95) 
4 Apl.95| 
4 Jne.95 
4 May95 


4 Jne.95| 
5 Feb 95 





7 Feb.95) 
6 May95} 
6 Fe b.95} 
6 Jne.95 
6 Jne.95 
43Jne. 94 
5 Mar95 
5 Jan.96 





5 Jan.96) 
July95 


oc 


Apl. 9: 


July95 
Feb.9>| 
> Apl.95 
4 Jne.95} 

{ 


oN aS oa 


7 Jae 95 
4 en 
6 Oct. 94] 
4 Apl 9 
4 July¥d 


$2 Mar93! 


79 | 3 Ine.95| 3 Deo.95! 


5 Aug95 
6 Apl.y 


4 July95) 


| 4 Jne.95| 


2 Feb.95) 


4 Mar95) 
5 July 95) 


5 Mar95| 
5 Feb.95 
6 May95 


4 Mar9? 


7 July95; 
6 July964) 
5 Feb.95| 
4 May¥5) 
4 May95} 
4 Jan.90) 


7 Mar95) 
7 Mar¥5 
5 June95 

nil, | 


5 May95 
5 June95 
6 May%5 
6 Aug94 
With 
5 July93 


DIVIDENDS. 








Last Four. 








5 Oct.95, 5 Apl. 96) 5 Oct.96 
5 Dec.$5| 5 Jne.96| 5 Dec.96 
34Jan.96|) 34July96) 34Jan. 
34Jan.96| 3,July96) 343 an.97 
ie .. | 8 Sep.96 
6 Dec.9°| 6 Jne. 96) 6 Dec.96 
34Jan.96| 34July96) 34Jan. 97 
4 Oct.95) 4 Apl.g6: 4 Oct.96 
4 Deo.95| 4 Jne.96| 4 Dee 96 
4 Nov95| 4 May96/ 4 Nov96 
eee | 4 Jan.97 
4 Ine. 96) 4 Dec.96 
Feb.96| 5 Aug96 





4d Dec.95| 
Sing 5 


| | 
7 Aug95| 7 Feb.96| 7 Aug96 
6 Nov 95; 6 May®6) 6 Nov.96 
6 Aug95| 6 Feb.96) 6 Aug96 
6 Dec. 95) 6 Jne. 96; 6 Dec.96 
6 Dec. 95] 6 Jne.96) 6 Dec.96 
44Dec.95| 44June96) 44Dec.96 
Sep.95) 5 Marti) 5 Sep. 96 
Apl.46| 5 July96) 5 Oct.96 
Dec 25) 5 Jne.96) 5 Dec.96 
5 Apl. 96! 5 July96! 5 Oct.96 
6 Jan. 9¢| 6 Jne.96) 6 Dec. 96 


6 Oct. 96 


ao 


Y 


6 Oct. 95} 6 Apl. 96 


6 Jan.96| 6 July96; 6 Jan.97 

6 Aug95, 6 Feb.96) 6 Aug96 

5 Oct. 95! 5 Apl.96| 5 Oct.96 

4 Dec - 4 Jne.96| 4 Dec.96 
| 


44Mar{6) 44S5ep.96 
7 Dec.95! 7 Jne 96 | 7 Dec 96 
4 Jan.93| 4 July 93 nil since 


6 Apl.95| 6 Oct.95; 6 Apl. 96 
4 Ovt.95) 4 Apl.96) 4 Oct. 96 
4 Jan.96| 4 July96) 4 Jan.97 


nil XA pLg5e/n account 
6s \Coupon 1 /Sep 1857 
nil | as | ad 


3 Ine.96| 3 Dec.96 
5 Mar96 with coup)|st Jan.96 
6 Oct.95, 6 Apl. 86) 6 Oct 96 
5 Nov.95) 5 May96/ 5 Nov&6 
| | 
4 Jan.96) 4 July96, 4 Jan.97 
5 Jan.95) 5 July96) 5 Jan 97 
4 Dec.95| 4 Jne.v6) 4 Dec96 
2 Feb.94) 2 Feb.95) 2 Feb.96 
oe _ ‘ 


4 Sep 95| 4 Mard6. 4 

5 Jan.o6 5 July96 5 Jan.97 
5 Sep 95) 5 Mar 96) 5 Sep.96 
5 Augd5| 5 Feb.96) 5 Aug.96 
6 Novos) 6 May96; € Nov 96 


| 
4 een 4 Mar96| 4 Sep.96 
5 Oct 95} 5 Apl.g€| 5 Oct.96 
7 Jan.96| 7 July96| 7 Jan.97 
6 Jan.96, 6 July96) 6 Jan.97 
5 Avg%5) 5 Feb.96/ 5 Aug96 
4 Nov95| 4 May%6) 4 Nov 96 
4 Nov9.: 4 May96; 4 Nov06 
4 Apl.96| 4 July96) 4 Oct. 96 





7 Sep.95, 7 Mar96| 7 Sep. 96 

7 Sep $5) 7 Mar96; 7 Sep. 96 

5 Dec.95 5 Jne. 96) 5 Dec. 96 
pil. nil. nil. 


{ 
5 Nov95| 5 May96, 5 Nov96 
5 Dee 95, 5 Jne. 96) 5 Dec.96 
6 Nov¥5. 6 May96) 6 Nov96 
6 Feb.95| 6 Aug$6 6 Feb.97 
coupon | March, | 1895 
5 Jan.94, 5 July94 6 Jan.95 


af eet nn gets 


ann, 
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\ ; $$ Ltt th 
i ; AMERICAN RAILWAYS—Continued. 
i aa a PRICES OF THE |Last yrs.| PRICESOF| — — 
CAPITAL. Mont divs. yld.| 1896. DIVIDENDS, 
a —- —_—_—_—__-— Investor oe 
NAME, | Share es # | @ atLatest 2 | 2 “" 
ibed | a | = | ¢6/| 38 | Price. | S| B st Four. 
iiectaiaandinatiiiniaipaticiiaaisiataiinammiainnmmD — | Stock. a = = 3 | 3 PerCent. = 3 Rate per Cent. per Annum. 
H Norfolk & Western (Clinch Valley Div.) ————— ae antes | omelet ae , — = 
eS eer s. $2,500,000 $1,000 2053) 55 | 55 | 55 | 55 nil. \| 65 | 543) 5 Feb93\ 5 Aug93 5 Feb.94) 5 At Aug 
; Do(Maryld. & Wash Div. (5% gold oe 36 ied | | 
BORED. coccevdecienssrcnenecoessopsensnsses -S $7,050,000 $1,000 2052 70 | 70 | 4 10 | mil, | 71 | 0 | 5 July93\ 5 Jan.94 5 July9s) 5 Jan.95 
Do 6 % preference stock ........+...++ 3) $50,000,00C $100 $100 163 18g) 163) 17§, mil, | 20 | 43) 3 3 Oct. 91/ 3 Apl.92 2 Oct.92! nil since, 
Do CoMMON STOCK  .........--c000e0+0+ 5 $9,500,000 $100 3100) dtodd: Qo - ae Be a : 





Northern Central 6 % consolidated mort 


age, by facet ‘by 1904 . eth £272,400 100 100 Le WS 105 05 | 5 2 9109 104 | 6 Suly95) 6 Jan.S6 6 Suly96 6 Jan.97 
Northern Facific 6 % Ist mort. Land \ . se -_ 
RE BOUIN | reensssncensdcosecs 853,039,000 $1,000 2054 118 1184115 |1174) 6 2 51207111 | 6 July95| 6 Jan.9, 6 July96 6 Jan.$7 


Do 6 % general 2nd mortgage 



















railway and land grant S.F. |S « |319,216,000 $1,000 2054 ,.193/120 11931193)... | L208) 101 | 6 Oct. 92! 6 Mar9:| nilOct9%| 4 Jne.96 
bonis, red. 1933.. peceaence taken chit . 
Do 6% 3rd mortgage, 1937 ......... { © & $11,461,000, $1,000/205)) 77h 772) 842) 449) $24| 70 | 6 Nov92 6 May93/nil.Nov9:, 3 Jne.96 
Do Lnd Grnt 5%G. bds,1989..... . . 5 369,446,000 $1,000 205;) 544, £63) 543) 564 . | 574, 354; 5 Dec.92, 5 May9: nil. Now9?! 14Jn0.96 
Do Prior Lien, 4 %, 1897.......+ $73,816,500 $1,000 205)) ... | Sse, 8.4) She ~ fee | aes | on nie a we oi 
Do preferred stock ee §32.0 0,000 $100 SLOL 224 24% 223 237| nil. 29 | 10 | 4 Dec.9}| 4 Mar92\nil Jne.92/nil Sep.92 
Do Common Stock .. ] 342,000,000 $100 $100! 15 | 15 | 14 | 14 | mil. | 173) é| ed Oe ae 
N, Pac. & Mont. l mt. gr. ¢g. tle 6% $5,631,000 31,000 2054 42) 44 | 42 425 nil, 42}) 30 | | 6 ¥eb.92) 6 Aug9: 6 Feb. 93! 0 since. 
Oregon & California 5 x Ist mt an 1927. | $18,842,000 $1,000 2054! 7 13 77 | i604 i8 | é 14 4 86 | 704 5 July95) 5 Jan.9C, 5 July 9 5 Jan.97 
Oregon Rail and Navigation 5 % Coll. | | et | 
RM $ 5,175,000 $1,000 2054, 734 734 722) +3) nil. | 76 | 72: oe? on 5 Sep.93} nil. since 
Oregon Short Line and Utah Norther bay | : 
Coll. Trust 5 % gold bonds _... $5,500,000 $1,000\2054; 35 35 | 35 | 35 | nil. | 35 | 35 | 5 Aug92) 5 Feb.95 5 Aug go) nil. since 
Panama Rail 7% gen. mort bnds 1897 £569,800, 200 |200 (:00 100 |100 100 | 7 27 $)1024) 96 | 7 Apl.95) 7 Oct.9i| 7 Apl. 9} 7 Oct.96 
} { Do 6 % subsidy bonds, 1910....-... | $1,.953,0CC $1,000) 205) ae 102410241023) 5 29 0/1029) 973) 6 Apl.95: 6 Oct.9, 6 Apl 9€| 6 Oct.96 
Pennsylvania gen. mort. 6 % sterl., 1910...| £2,781,600 200 | 200 [1254)1-54 t2ogl27 | $ 19 ‘ 1905/122 | 6 July95) 6 Jan.9 6 July} 6 Jan.97 
Do 6% consol. ste + sk. fd. mort., 1905...) £4,693,800 200 200 18s Li8s 1i4g116 ) 3 14 1120 |411 6 July95 6 Jan.9C' 6 July9) 6 Jan.$7 
Do 34 % con, 1945............ : | £1,000,000 100 109 |104 104 |10'3 103 | $ 7 ‘ 106j) 983) sa 3\Jan.9:| 3, Ja) y2C) 34 fan 97 
Do 6 %currency do “1905 $2,000,000) $1,000 | 205/115, /120 [1154 118 | $ 9 9{120 |1143| 6 July95 6 Jan.9¢€) 6 July9| 6 Jan.97 
|| Do 44 % gold bonds, 1913.. 39,900,000 $1,0001205/ 1115 115 (11a|1124) $ 22 6117 |110 | 44May95) 44Nov9!. 4AMay9t) 44Nov96 
Do Equip Trst 4 % bonds A, 194. $3,000,000 $1,00( 2055 107 [103 107 107 | $ 72 O/L1O (1054) 4 Feb.95, 4 Aug.) 4 Feb | 4 Aug%6 
Do Cons. Mt.4 % coup. gid. bonds 1913...) $3,090,000 $1,050} 205+): 124 i116 |1125)1144) $ 8 eEjlld | ite | 4 Apl.95) 4 Oct.9: 4 Apl.gt| 4 Oct 9 
Do CAPITAL STOCK ...........+-0+00 .$) 129,245,000, $50 1350 | 523) 544) 523) 534) 4 13 3) 56s) 5 May95) 5 Nov9: 5 May9) 5 Novw96 
; Pennsylvn. Co. 44 % I mrt gli bds, 1921 ..../ $20,000,000) $1,000! 205) an 4p 110/113 | $ 1S) S116 1108 4bJuly95 4}Jan.9 4). Fuly9t) 44Jan.97 
Perkiomen 5 % gold bds, 1918......+.. | $1,125,000, $1,000 205.) S74 §4 S745 14 §| 834] §4 | 5 Apl.gée 5 July) 5 Oct.9F 5 Jan.97 
|) Phil & Brie 6% fen mt 1920 (isd at S74)-..| $5,000,000 $1,000 205; 134 130" 1393 i314) 3 19 {1844)129 | 6 July95) 6 Jav.9¢ 6 July9) 6 Jan 
i} Phil. & Re ad ster. gen. con. mt.1911... £1,399,800, 200 200 i2] (124 f2b ize | $ 18 fi 1243/117 | 6 Jne.95 6 Dec.9:) 6 Jne. aK | 6 Dec.96 
| Do 6 % . Imp. Mort. 1897 ... | £1,872,800 200 200 105 106 1043106 | 317 & re ‘a § Apl.25 6 Oct. 92, 6 Apl. 9 | 6 Oct.96 
i Do Gen. mort., 4% Gld bnds 1958... .--.|312,630,000'81,000| 2054 954, 954 95+) 974) mil, | 954) 83j] + | 4 Jan. 9°/ail ‘since, 
} Do Gent. Trust Co.'s Certs .......+.....--+--830,283,000 $1,000} 054) $2 | 84 | 819, 83 | 626 ¢) Bt) 71 | oe 4 July9¢| 4 Jan.97 
Hii Do 5 % Ist Pref. Inc. bde. | S Be 22,336,754 |$1,000) 2054) 46 | 489 46 | 47 | mil. | sl Er | 8 Mardt {ail betm, | Oe 
i Do 2nd pref. Inc, bde. .. \ gad $14,175,437 $1,000 2054, 35 | 354) 35 355) nil. ) Le 5 Feb. 89. ‘nil betwn 4, Feb.9 5 nas 
Do 3rd Pref. Inc. bonds | © o— |$13,895,832 $1,000 2054) 324, 33: 324). 334) nil, ss 10 | 5 Feb. 8! \il betwn‘} 9 Fe . 
Do Common StK. Receipts 7 5 32 341,391,561 $50 ($50 13; 142) 13. 13. nil, | 16] | Lek) |Last div. 10 % Jan 1876 
Do Defd. Inc. bonds, st imped be $25,568,090 $50 350 | 2;| 2,' 22) 23) mid. "i i] No |dividend jever paid 
Pittsburg & Conneilsville 6 % sterlng. bnds. | 
| a by Balt. & Onis, 1926.. 7 | £! 363,69 200 | 200 p14g LD4d LLL |112 | 5 $ £130 105 6 July95, 6 Jan. a 6 Fay 6 Jan.97 
' Pitts. Cleveland and Toledo Gold Bds 1922) 
! (Int. guar. by B, and Q.)......... | $2,400,000 $1,006) 205} 1024|1053) 1024 L032 | 5 17 1174) Git) 6 Mars 6 Sep. 9! 6 Apl.96| 6 Ost.96 
) Pittsburg, F. W & Chic. 7 9 Guar, 
ate aaeaiana siete he by [$19,714,285 $100 | 12055) 67: 19, 1678 1673| 4 3 61170 1563 Quarterly) Jan., Ap} cil, July, October 
pi Pittsburg, Cinn., Chicago, and { Penns | Sen, o 
| S. Louis 43% gd.bds, 1040. Co. |$20,000,000 $1,000 2054 111 2 if1 ina | ‘ = 6) 115 |1054 44Mar 95! mn cena ene 
tj Do 4% series Doo... - cccee cece es | $3,000,000 $1,00% 2054 108 |1O4 \1022 Hess el | we ‘ 
Richmond and Danville 5% mort 5 
| gold bonds, 1909 ............ ees | 1, 348, 000 31, 000 2054 954) 954 55 954) 6 15 + ihesls | 5 Mar95\ 5 Sep. 05 5 Maro! 5 Sep 
Rio Grande Junction 5% Ist mort. 50 year | . 
hit gold bonds ~~ Seale di ens $1,350,000] $1,000) 2053] 86 | 90 | 86 | 90 | 5 13s} 90 eet oe ne 8 £ Deeds 
} iW K. GrandeWest. Ist mort, 4% gd. bds........|$15,200,000| $1,00¢) 2054| 75i| 754) 75{) 754, 5 6 £) 87+) 694) 4 Ine. 95) 4 Dec.9) 4 Jne 
th St Joseph and Grand Island Ist Mort | 
Gold Bonds red, 1925 18 % a sniniininlds 001 | 2053) 52 | 52 | 52) 52) mil | 52 | 40 | 6 Nov92) 6 May®:| 6 — ui or 6 
1 St Louis & 8. W. 4% gold bds, Istmrt. ...... '$20,000,000 $1,006! 2053 71i| 714) 713) 7',| 5 13 €) Ti4| 70 | 4 May95| 4 Nov 95! 4 May pr 
it Do 2nd mtg. non.-cum. gd. ine. ............ | $8,000,009] $1,000) 2054 264) 25;) 265) 288) nil. | 324) 26} me eo — 
i! Do. 5% prefd. cap. ce jeatinineicessaal '$20,000,000) $100 310,13 | 13} 13) 13 | nil. | 164) 13 1 O48 


1920) $5,000,000 $1,000) 






St Louis Bridge 7 % Ist mrt. gid. bs., 
Do first preferred stock.. | $2,490,000) $100 
Do second pref. stock (3 froin 1834)......... | $3,000,006] $100 | 

St Louis Merchants’ —o Term. Guar-) 

anteed 5 %, Gid. Bonds, 1930 ............ | $3,590,020] $1,000) 

St Paul, eae. & Mani. 45% con. mt. 1938/219,935,000) $1,000 

Do consolidated 64 Bonds, 1933............ 313,314,000) 31 ,000) 

Do 4 % 50-year Bonds, 1940 | £3 000,000 100 








Sa sa A ETC 





























Ce ) $2,508, 000'§1000 
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205} 1344/18 54 1344/1343 4 13 
3100 1034) Lov) 1033/1075 6 31 
3100) 52 | | 52 | 52 


£1363|130 | 7 Apl.95| 7 Oct.9!| 7 Apl-96 

€1110 hoa)! 6 July95| 6 Jan.96| 6 Hise @ am 

5 €\ 53} ~ 3 July95| 3 Jan.%, 3 July96) 3 
} 


5 Oct. 9°, 5 Apl.96 5 Oot.96 


054 1023 105 102 >| 105 
2054|1044)106 |:044)106 | 
2054'122 |1283|122 11274] 
100 96 | 96 | 93} 95 | 


511064} 99 | 
$108 101 


et 


61 

7 il 96, 44Jul * — 
4 ; 44July95) 44Jan. 4. ys an Zi 
5 3| 974) 4 July95| 4 Jan.9 4 July96 

5 


15 
3 
9 tay list 6 July95| 6 Jan.9 6 July96 | 
5 
6 











4 
: 3 0 Jan. 9% 
TOO oa steseptnernasiocenso ees _......{$20,000,000| $100 too Lid [115 wn ‘113 | 116 107 6 Apl 96 6 July9, 6 Oct. _ ra 
TH Shamokin, Sunbury, and Lewisbr 6%, "| J 
| ak 2nd mort. heal eects - a $981,000) $1,000) 053/103 | 110 | 1103 hi1o 6 $ au 1034| 6 July 94) 6 Jan.c6 6 Jalyae 6 eb 
ahi South & Nrih Alabama 5% bonds, 1938 — | $3,673,000; $1, 000) 205% 944, 95 | 923193 | 5 8 6| 99 | 90 5 Aug95. 5 Feb.9t| ; M0996 Nov 
ald Do 6 % sterling bonde, 1903 . eves] 2865 400 200 | 200 107 ;|1074|t063|1073 4 16 1124) 1074| 6 May95 6 Nov. oa 5 July96| 5 Jan.91 
ai Southrn Rail Cons. mrt. 5ycoup bde......... '$25,839,000'$1, COU: 20°4 90 | 93 | £0 | 92 5 8 ‘| 964] 81¢| 5 July95 5 Jan. ¢ 
anni ih Do E. Tenn. Reorgan. Lien. 4 % till 12s8) } 95| 4 Mart 4 Sep 
mtiag IEEE ¢ drglediaiinisnsun ixawnss<65s55kh | $4,500,000 $1 000/2 54) 924) 924 92 | 924) 4 10 C) 95 | 884 o- | 4 - 
Do Non-cum. pref. stock  ...............0.5 $50,900,000) $100 '$1C0 263, 304! 264) 2yi| nil. | 343) 16%) . 
Do Com. Stk. te a eee -...8,119,900,000| $100 |$100 94} 103) 24 94| nil. 2 68) 95. 6 Ap! 96 6 Oct. 96 
es % 1 mort. 1905- ec $30,667 500 Bl, 1000 2054 112 en 12 | 5 JL §\1143/108 6 Apl. 95, 6 Ost. 5, suit 
ermina ilroad Arsen. of St Louis 50-| 96) 4 
‘year Ist mtg 44 % bde., 1939 ............ | $7,000,00¢/g1000 12055111 | binaluiy hunni) 4 0 dives 102 | 44 Mar95 4480p % shy96 $ js0 97 
De ist Cons Mort. Gold Bonde, 1944......| $4,500,000/*1,000 2054 /1074|108 \106 {106 ; 13 6)1083) 974 a 5 00.96) 96 
Texas & Pacific5 % 1st mort., red. 2000...... ($21 049,000|$1000 2054) 874) 89 $7; 99 | 5 13 5 90 5 Jue 95 5 Deed 44J0e.92 ail. since 
Do 5 % 2d mort. Gold. Inc. bonds......... \$23,227, er 2054) 244| 243) 224| 224) mil. | 255 ai" | - | 
Toledo ‘and Ohio Cent. (Westn. Div.)| a 93, 5 Apl?6, 5 OctH6 
let Mt. 5% gold bonds «00.00.00... 0.0.0... pan eeanen et 000 |2054)1053| 1053. pete 1053| 4 16 3) 11241054) 5 Apl.95, 5 Oct. 
Toledo Wal. Valley and Ohio 40 yrs. lst, Le | | 
Mort. Gold Bonds, 1931 5h 


1 an.97 
1054, 1074 105 1074) 4 12 91082 1054, 4p July95 4}Jan.96 44Juty96\ 44) 
































































| Central U 
rugua * ; 1 
y t Extension, L. ccecccees | 700,000 1) | 10 5a 54) 55 53 
guay Eas \é6 8 
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"Jan, 30, 1897.] THE INVESTOR'S MONTHL 
Qe aah - Y MANUAL 19 
[ERICAN RAI aoa 
: LW ; nana 
a VAY S—Continued. 
Capivat, | i Last yrs. |PRICKESOF| sa iti a Se 
NAME. nape nnermeneery niente F livs. yld.' 1896. 2 
| sui eal 3 )8)#)¢ my pre IVIDENDS. 
| Subscri | or |g alPeris a test 4 | # 
- £  Stock.| & £3183 pbrice. | & | & me 
Tunnel Rail. of St Louis—shs ° ane) erCent A t Four. 
. e os . gr. 6 % ee ere ! l | —_— |__| —_ jee} | i Rate ™ 
uae mee eee ve [$100 105 074105 1074 5 27 61115 105 Pi ly 
Do 6 % Ist ee eae seseeseeeeneces ‘eon 2,7,200| 200 |200 102411023] 09; 4105 6 July95) 6 Jan.96) 6 July9¢) 6 Jan.97 
Bod 7 let mortangs, 1500 gyre $27 229,000 $128 (ot, 1034) !02s}1024 1025)... 110 [102 | 
os 55 % bonds ............ 94'677,000181°000 (20811 7a1| Teal ont eet )2; SZApIL.95) $JOct. 95) SzApl. 96! , 
do $100 Suanxs —Certs. of Dep...... 360°868°500 $1 12054] 724, 7241 70 70°). I1t |102%| 6 Jne.96| 6 Nov.%6 8zApl.9€) 84 0ct. 96 
Union Pacific, Linc. & Col. 5% Ist mt i918 $4,445, $100 [$100 91! 95 6: 7 | eee | T74) 728) 5 Oct. 96) 5 J v.86/with coupon Jan, 97 
United N. Jersey Cnl & RL, Gen. Mrt 445,000 $1,000/2054 0 |... t 7} nil. 123! 3) 7 in 8217 ag ph coup on Jne. 97 
4 % Glad Bonds ere rt "\$ 5.64 see eee nil 474) 334 5 Oct 9: 5 At ! i 14Apl. 84) nil since 
cet re 6,000 $1,000 2053 1143/1144 1144 1143 . .92 5 Apl.93) 5 Oct.93/ nil since 
Vicksburg, Shreveport, and Pacific 6 %| 33,800, 100 100 110; 112 Llus ae S11 © 11791123 4 Mar.95, 4 Se 95| 
prior lien mort. gold bonds ........ ri $1,323,006 7 lus i123 10 ¢)1154 1074 6 Mar95 6 Sen 9 : Mar 96) 4 Sep.96 
Wee fae 5 % Bonds, 1939 .. "7" g31 668,000 Stoo 08, 1054/1054 1054 1054 5 16 €109 10 he bain ei 
, B deb. certs. Bliss -831,664,000 $1,000 |2054'107,/108 74 108: 53 6 Apl.95 +. 95! 
Sie uecteered stock........... seorepeeserp $1,000 |2054 29, On| ‘224 1083 412 0110 1034 PI . . ae 6 Apl.96) 6 Oct.96 
Do apital ee gre 7 cae $100 |3100 16 | 174, 154 ' nil. 29 173 oi + ov 95) 5 May96) 5 Nov 96 
— Pennsylvania 4 % mort. Sood cceccecce aeannaes $100 3100 7 | 3 63 C4 nil. 20 & 12 we wee ; 9 5: i nil since 
ar Shore Ist mort. 4% gtd. bonds......... 29335 1,000 $1,000 2054 L07 1074 107 107 wil. 88 44 No ' dividend! ct. $1} nil since 
wt Virg. & Pittsburg 5 % lst mt $23,358,00 $1,000 2054 108 109 107 ‘09 $15 (6109 107 | 4 Jne.95 4 De ~ _ ever paid. 
epee ges beads ..... ; “| $4,000,000 31,000 | 109 $13 110 100 4 July95 4 Jan.%6, 4 Jalyocl 4 st 
—aoimwinhia | 0/210 | 85 | 85 | 78 8 ry eee 
(Wheeling Div) 53 st Mort | | 85) 78 80 € 7 6/109} 0 5 Mar95 5 Sep. 9 
Dee bint. 10-yoar'g de 19000 | $1,500,000'31,000 205; 90/90 87 90 5 | ar95 5 Sep. 95) 5 Apl.96, 5 Oct.96 
Wilar& Sie Falls tot mated ee bis $9(625,00 $1,000 203) 90 90 93 £0 5 11 ¢/ 90) 87 | 5 July95 5 Jan.96 
————— oan - £0. 8. a... $3,625,000 $1,000 2054 1064 107: 99 90 '5 17 $| 91 | 863 5 Ja vo. a an.96) 5 July96) 5 Jan. 97 
vs ss ,000'054 10641107 1064 1064) 4 16 6107 "101 5 Jne95. 5 Denael 5 Jan.96) 5 Aug 96 
ica ie OREIG ——SS—=—= Jne.95 5 Dec.95, 5 JIne.96 5 Dec.96 
er omens. oe. by 3...) 1 SIGN RAILWAYS. caporeaa eae 
>. %, debenture stock ......... 183,971 —— a. (99  ¥95 93, 99 G Ss slut 
BARES—guar. 7 % by ee myo dv) SEOCe | G93 699 693 GOA 7 Fe > 99 6 Feb.¥5 6 Aug 95 — 
Abeoy & Gandia Ry. a ese, 300,00€} 20 | 20 | 84 69 69; 695 7 10 3 77 693 5 ae 6 Augd5 6 Fepyd, © Augds 
lathguts (Cuil) -& Bolivia, Li 40,000] 100 (100 | 91"| 97°| 98°! ost 3 as ol alt ofl ¢ Det ot] 6 Apr oe! 4 Conve] 4 Aphoe 
Do 4% Rito SPO Bb va seccees 2,200,000! Stock 100 pe - <0 264 $15 6 $1 ov" p= co Api. Ju! 4 Oct. 95) 4 Apl.96 
Aranco(L. 5Y, sae aye cme teweieae 850,000 »» 100 io re o he. . - 8 108t 96 G ‘At 96 8 Talyoel 6 hwy £1 Feb.96 
6% Gen. Mt eT 700, 5, 100 | 724 79% 724 77 9112 99 4 July95 4 Jan.96) ot. Ot] 6 Jan.97 
Do 10 % Cum. Ee ernie ee 131,306; ,, 100 a ‘ ’ 724 [7h 6 9 01025) 674 5 t ye 4 Jan. 96) 4 July96) 4 Jan.97 
Do Ordinary. — een ance: 125,00¢ | 10 10, 7 ln a 62410 9 0 87) 574 8 Meas i ean 5 July96) & Jan.9j 
Argentine (it. Western, L., Ist deb. stk. .. 352,800, 10 10° 3 I 1 mil. | 3) 5 25/paMr.92 a eee ae 
ie. ae 1 G55 8061 Stook (100 (05 {1054 t0sz/106"| str oloral ea" [psMr.92 10/ps M jay 92. 10//ps Jan. 93 
ee secveses| 1,858,19.} — , 100 |101 1u3t oar 04 3 17 GLOTE 92 ke ee 
cree | "500,00 30 20/29 29° OL 103} 5 17 6104 85 oe oe Jan.97 
5 4 dsbentare te ab e eer 1,500,000 Stock 100 94 lls "= 26 8 1 6, 29 | 1447% Dec aes 95.5% Nov 96/(for year) 
Do Cert. to bearer ee | 9.689,198|{ » 100) 273 34°) 95; 11, nil, 10%, 75 6 Jan.90, 6 ele ens 1897 
— j meer 4. (200 | 2741 352 =. 33h ane 334 264 ) 50/ May 96 : 7 | 44/psJn9\) nil since 
Bahia Bianca & N. W. 6% cum. pref... ,$50,00¢| 30 20 | Tg} 354 214) 349). | 82 27 |) / May 96 in deb.| stock. | 
04%, Sih othe an” .pref........... 1,350,00(; 100 1 bce 8 ae tae) ioe nil. 2% | a the geet x 
j Usk deb tle redeverisenes....- 280,000) Stock 100 | 45 | S145 | 48 | 212 0 52 te ee onan ga eelai eee 
1b lor 90 year a Lim., guar. | ... | 914 S9Z 904 /July 95,10; Dec 95 15/ July96,10/ Nov96 
Do Ti years on 1,800,000/............ 1,800,00: | =e eve ves | 6/ Dee.96 
coc pr gale ger ann £00.00) 20 20 | 13/1312 12) 0 0 1S 12 5 ApLgo 5 oe 
Bina River ate es eT ao Stock 100 | 834 89, a srt 10 > : 7\ 5 3 ApLon 3 - = : 7 a : Oct.96 
jreat Southe ge agitate 5 000 3/1 3 z= G 4 bat J / ; 904 65 6 July95 a - I . Pp .96' 3 Oct.96 
Deck sterling debe. 1000 204. Tet ane 100 100 91 ol = a aus r Mi, 6; 6 Ma295 e*Sep85 ‘y ae eee 
per. deb, aes 0,000; 100 10) | joie ee 470 6 Fe Peepers ee eee 
De Sunes m stock © 6strl.dbs.......... 200,04 100 | 8 oy m - = 604 59s eb.94 6 Aug95| 6 Feb.96| 6 Aug96 
os Ayres & E intemsnteneninasen (nexvieesasss 006 20 | | 3) 9: 9] 6 804 67 wee oe an ae 
py — 4% db. irred... 450,000 Stosk|100 107 07 1054 34, nil. 42 33 6 Aug95) 6 Feb.96) 6 Aug96 
Do6 ¥ conv. pret... 630,006/ ,, 100 {113 /L154 a 107 | 3 14 91154 167 dip |s. June 91) nil since 
ee ee ere rect 300,000/ ;, 100 loz (103 {102 1144 8 6120 111 4 July96| 4 Jan.97 
en ee ee eater 9 25220 ° \100 | 52 ai | be a o 102 99 ” | 5 Oct. 96 
a Sn ‘i ,588 : = - Nr. 534 37 tee - ove wii 
De do 6% 2nd debatk........ iain”. [een en 0k'| 90 liso | 93 9110} 92 4 July95) 4 Deo.95 ee oe 
= ¢ MB. c... 827506} ” |100 | 97/1025 100 1¢ 2 9 6111 733 49/6 % 0.95} 4 Jne.96) 4 Dec.96 
Bastoe Ayres & Resnsicn a4 aie ath fi oe oe 1,000,000 "100 | - oa 2 = ote 111 7 I8 % Dec. 95 ! £6 cash i0%, scrip 
if prelerence a eT yo 1107 108 10641074 3 14 daiae S84) 7 Nev8o) £5 cash | 44% scrip Dee. 96 |f 
’ es 8 ares .. COC ew eeseee + aU | 0 j 164 163 16 16 54 : 4 uly95) 4 Jan 96 | 4J 1 : of 
RDINARY ‘S$toc palsebdnsubnebadinnsas sce! 912.5% 10 | 10/1 ted Ere 44 4 9 ATK 1587 A = -90) % uly96| 4 Jan. 97 
B Ayres & V STOCK «24.04.0000. | |e | 15g 15% 15 15 7 Api.95| 7 Oct.98| 7 Apl.96, 7 Oc 
al 'T sesceccccseceet 4,255,320! Stock 100 {| 71 | 3 > 413 3 153 139%) 7 Apl.g95 la pl.96, 7 Oct. 96 
Do7¥ debeature a Ry. L., 7% Pf. 500,001 2 {71 | 80 | 71 | 73) 214 9 73 13%) 7 Apl.95) 7 Oct.9'| 7 Apl.96 7 Oct. 96 
lente ‘a ebeature stock ..... ..s........... , 299 | 20! 6| 105 6: 8 14 9 734 53 1 Apl.95) 2 Oct.99| 2 Apl.9 | 9*Oct.96 
yres (it. Sth sah enehenananciste 346,000! Stock 100 | 73 10J a nil, 6s 5 7 Oct.8? 1 = .96| 2*Oct.96 
Do do thrn, L. 4% deb. stock 3,250,006 | | de 73 97%, nil. 73 ct. 89\7/8ps A. 90) 12/ps c90! nil since 
Do Orp 5 % preference ............... 3,000,000, |, 100 119 119 Les? 3 9 9124 61 | 7 July90| 7 Jan.9!| nil btwn.\54 Jul 92 
OaRARY STOCK ..... _.... 8,000,000; ,, 100 |L34 136 134 136 | 37 244 1144, 4 Jan.95| 4 July95) 4 Jan.96) 4 J 706 
yres Nth. (L seetzeensesseesssee| 9,900,000) 100 133 1394 % 31414123} 5 Apl95| 5 Oct. 95] 5 Apl.96 4 July96 | 
Do 89 Pp . (L) 5% Mt. Deb. Stk 154.505 ” 133 138 | 319 914 5 pl.95, 5 Oct. 95; 5 Apl.96 5 Oc ; 
r . “* ,505 | : : 1193; 5* z| , onl Ke ,° ct. 96 : 
Eee Ba Ig a gusty tani] Cas 64008 & Saas | 
OPS nca- onde aggre eae aga aA o” (eee [toe tate faee tome | ota: oem ec 9512 Feb.96) a 
5 % preferr ? » 4% deb. ote Fo | 3.600.265 ” 100 6 116 55 255 316 9261 220; BigA gto te eb.96/11§ Aug 96 129 Jan.97 . 
eeeeeees . — ” i 95 924 Feb.96/954A . } 
aa iatbapediaitinbaad 300000. 10 10/1: 110 111 | $ 12 61203 107° ug95 95% fg Aug 96 10 2.38.97 
Pe Se es , | 133 139) 12% 13 = 4 July95, 4 Jan.96) 4 July96 , : 
Orpina ee ¢ 13/317 6 14! 12 - nly96 4 Jan. 97 
Be D. PinididuestvG)anhesieaes ") go nsg’ |} 10; 10; 94 10%, 94 10,6 0 : $5 Aplgs' 5 Oot.95) 5 Avl.96 5 Ook cE 
2 eco «| | oe, Ge . on) 0 C11) 6! - ma o5. a6 ? ‘ 
Campa Do ecmmgeain gentngrne as000| 10 | 10 | 12 124) 1g) 18/6 9 ote Sie) 3 Sere! s Ose. 66) 2/ Apl.95)12/Oet. 96 Hee 
drawin ngola 54 % deb., relm | a oe woe | coe | cee = | BBA} ” ce 6° Apl.96) 6 Oct. 96 . | 
Carrizal gsin A ril before 1906 : | | | | j eee eve ce 4 
Cen and Cerro Blanco (Chili)............ 261,500) 100 |100 89 89 | 83 8 oa ale 
tral Argentne 6 ° a ee | $1,500,000) $500 3500 24%! 243! 6 718 {| 967 88 | 5hJuly95) 54Jan.96 ; 
ieOe Ten mae 2h ee ........... | "443'805| Stock j, 243) 2.8 247 8 15 S| 28 ShJuly95| 5hJan.96) ShJuly?6) 5}Jan 97 ie 
De Deb. te ere ie Stock 100 167 167 164 i6t 313 5 168° oa yer 21/8Jan96 25/543 e96 | 18/2F'eb97 peas 
ge Bet gen] @rGIS8| [100 Hi 106 112 a $27 tag 100" & Talo ¢ Jamo0) 4 Julyoe| 4 Jan.97 He | 
ings b % debs.—red. by draw: —_— = i 784 784 3 16 €| 874) 624 14 y 90} uly9} 4 Jan.97 BY 
Do 97 hOB de oa sonseee y | Bek A Bc Ae ta | 874, 624 1sMay95) 2 Oct. 95; 3 May96) 3°Oct.96 ee g 
Deiraemre stock, 1934..............| eee 100 100 904 95 | 9394 9317 2 £1034 86 6 Feb.93. s b 4 
De ee oe 500 Stock |100 86 88 | 85 87 ea | 6 Feb.95 6 Aug95. 6 Feb.9¢) 6 Aug96 ; 
_Tseretynent | £80,000] ,, [100 | 79 | 79} 79 79/6 15 «| os | Teal 3 Feb.95 6 Aug$o| 6 Feb.9¢) 6 Aug96 
iidetnialabinhiadl 610,380} ,, 100 | 594 60 53 584 10 £2 shea pa) : os 5 Aug 95, 5 Feb.96| 5 Aug 96 
‘| Tes 6 Oct.95| 6 May90! 6 Oct. 96 






95. 4 Oct.95 34*Apl.96| 3 Oct. 96 
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NAME. 


Cent.Uruguay E Ext.5%, pert.db.stk.... 
Cent.Uruguay Northn. Exten., L....... 
Do 5 &% per. deb. stock ............000-..0000 
Cnt. Uruguayof Mont. L.,6% deb. stk......... 
De ORDINARY.....000.00000 sesroscscsevesesvesesees 
Conde d’Eu Railwy, L., 54% deb. bds.........| 
Do share capital gtd. 7% on 675,000 
Copiapo............ Divs. declared in... 
Coquimbo (Chili) { Chiliancurrency..........| 
| Cordoba and Rosario, L., 6 % pref..........! 
Do 4 % Ist deb. stock ... ae 
Do 6 % 2nd deb. stock 


Tere e eT Cee eee eee eee 


Cordoba Central, Limited ................. 
Do 5 % deb. stock.......s..0.ssesseseeeee- 
Do 4 % deb. stock (Cent. Nth. Sec.) 

Do do. Income Deb. Stock ,......... aele 
Costa Kica 6 % Ist Mort. Debs. ...............| 
Do 6 % 2nd debentures 1916................. 

Do 5 & prior debentures ............. 

SN PRE IIL: ia) said sco cc bucssudcceaeuniosbaeuise 
Cucuta Railway, 6 % mort. bonds... 
Donna Thereza Christina, L.—54 % det. 


teen 


red. by drawings in 30 years _... 
Si III: sittin dnaeensaethckentinaimpininns eel 
East Argentine, L.—6 % deb, stock.. ........ 


Do ORDINARY ...... Be tn 


Eastern of France 3 % obligations ... 
SPU MINION Sais ics ic Soak sicnacewane’s 


Entre Rios cumal, preference 
PION «sis sivnueevisinsetusesevees 
Espirito Santo and Car. debs.......... 
Grand Kussian 4 °% Nicolsi vonds ... 
Great West, of Eiazil 6 % per. deb, stk... 
bDo6% Exten. debenture stock....... 
Do shares...... eairapennvaies skbonsenies 
Interoceanic of Mexico 7 % pref 


RP0 TF BBO BROOK once cc cocscesr ses 

D0 T 7 13 Geb. BUOOK ....csesesne.0000- 

De 5% Prior Lien Debs ............ ; 
Italian Railway 3% Bonds ............ 
Ituana (brazil) 6 % deb. bonds, 1913 
La Guaira & Caracas, L.,5% deb. stk 

Do SHARES a 
Lembery Czernowitz-Jassy 5 % guarauteec 

ee ONE... cvs vecsadevekevakuen 
Leopoldina (Brazil),6% bds......... } certs, 
Do 5% sterling dbs 1924......... > of 


Do SED .-nascenesniensesene ) deporit 
Lima Railways, Limited ............ 
Macahé & Campos, 5 % db......... | certs. of 


Do Cantagallosect5{%bis......... [ deposi 

Manila Raiiway, Ltd.,6% Debentures 

Do 6 % Prior Lien Mortgage ...... 

OO ae NNDB a cckcunss sc soevrsers 

Do 7% cumulative preference ...... 
Matanzas & Sabanilla 7 %, red. ’73 & att 
Mexican Limited, 6 % perp. deb. stet. 

Do &% ist preference.................. 

Do 6 % 2ad preference 

Do ORDINARY STOCK ...........0000.000 snesicl 
Mexican Southern 6 % Deb. .. ... ...........| 
Midland Uruguay, L., deb. stock 

Do Ordinary 


teeta eee eee ee we 


Minas and Rio, Lim, 6 % debenture | 


1881-2, red. 1914 or eariier............... 
Do ord. shrs. g.7% by Brazil 30 yrs......... 
Mogyana (Brazil) 5 tdeb. bonds, 1912..... 
Moscow-Jaroslaw bds, guar.5% by Kussia 
red. before 1945 (orig. 1,920,000/)......... 
Namureni Liege, guaranteed 14 By 
francs per annum ............... Belgian 
Do guar. 6% (30 francs) Gov. 
Nassjo Oscarshamn Income bonds ............ 


Natal and Nova Cruz (Brazilian) Lun., 


54 % deb. red by 1910 ............ 
Do preferred shares ...... 
Nitrate Railways, L., 5% 

I abit ini saceniainibiatwentnidnensvenseyss 

Do pref. con. ordinary ..-...... secos..s.c000 

Do def. con. ordinary .............. 
N.-East of Uruguay, L.,7 % pref.shrs 

IN aed niicitusnenbienen: ebdtincvsetiess 
Nth. of France—3 % obg.(red.75 yrs) 

Do SHARES 





CORREO REE HERRERO EHH eH eee eeee 


guar. bonds 


Weat of Uruguav&% den. atork 


600,00: 


1,500,00 


Northern of South African Republic 4%| 


CaPITAL. 


Subscribec or 
| Stock. | 


463,40( | Stock 


1,000,001} 10 
627,15: ) 100 
751,000} Stock 

2,000, 00 si 
244,10! 100 
425,001) 20 


| $4,200,00() $500 


| 
600,00} 100 | 
635,38 | Stock 
529,827 
400,00 | 20 
400,00 | Stock 
1,833,33 | 
2,750 00)  ,, 
655,00! 100 
j 
‘ 
} 
| 
| 


” 


100 
100 

10 
90,20! 100 


125,004 


235,501| 100 
308,941; 20 
350,000; Stock 
668,00: 
| 26,583,401, 20 
11,680,00! 20 
1,647,485) 5 
1,557,550) 5 
192,600) 100 
1,846,960! 100 


” 


305,251 | Stock 
177,00:|; ,, 

300,00. | 20 
109,000 | 10 
528,660) stock 
73 490) 
469,430) a. 

36U,0U0) 100 


26,010,006; 100 


l di O1 ) \ 100 

370,00: Stock 

350,00'; 10 
{ 


2,242,88 | 20 


465,40 50 


1,599.300) 100 
1,132,10 100 
800,00. | 20 
739,00 100 
454,30 100 
739,00: | Stock 
295,10 100 
200,90; 10u 
30),00 | 10 


61,10 | 100 


2,000,000) Stock 
2,554, L0u! 


” 
LVLLG6U) 4, 
2,254,72u| 
1,200,000) ,, 
1,179,462) ,, 

600,009) e 


579.100 100 
1,000,000), 2 


402,100, 100 


1,772,600, 100 


513,930) 20 
194,02)! 20 
305,37: 100 


} 
222,100) 100 
250,00) 20 


Ist mortyaxe... 1,725,800) 100 


917,945) 10 


703,030) 10 


708,060 10 
400,000! 10 
400,000 10 


7,500.00 ) 20 | 
9,274,000, 16 


350,000! Stock 100 |122 


DODDS sevessrsssescrsesseeesseeessesees , __ 509,000) 109 
Nrthn. of Spzin 3% pri’ty. red. by 195s...... | 12,859,620) 20 
N.-West Argentine 6% perp. deb. ............ 

De 7 % pref. ...... vesseeee-| 850,00") 10 
North- 


398 0: 0 Stock 
* In deterred interest warrants, 
eee treereennieeneneemennseneeentnnie ne 








| 20 

$500, 254) 254 Qy 222 
| Purchased by 

100 54 , GU 54 | 56 | 


MonrTu. 


a 


100 117 jtl7 AI3hL14 
10| 43) 43! 32) 43 
100 109 {109 103 105 
100 1514 1513 140 144} 
100 | 86 | 86 | 78 | 83 
100 | 914! 914 873. 874 

9| 48 9) 9b 


100 | 96 | 99 | 933 94 


100 | 95 100) 95 , 97! 


20 | 294) 344) 295 334 
100 11y 122} 119 122 


(100 | 954 955 92 | 944 
100 | 62, 633 624 68 


100 105 105 |102 104 
100 | 77 | 8t | 77 | 84 
100 1105 106 105 106 
10 | 1g, 23 13 2s 
100 |102 |102 $9 100 


100 | 80 | 80 | 763 77 
20 5} 5 5 5 
100 (108 {108 107 1038 


100 | 45 | 504 48) 5) 


20 | 18, 18; 18}; 18} 


20 | 394 40 343 40 
5 1yi 2% 12 2 


5{ gg 4 8 4 
100 | 48:) 484 485 435 
10) | 994, 995, 995 944 
LOU (il4ag LEAS LL2 LSS 
100 1023\1024 1024 102, 
20 | 15 | 15 | 14h 145 
10 is} 19. It 13 
100 | 79 | 83 | 79 | 82 
100 | 42 | S14 42) 51 
100 { 244! 234! 243 27 
10G0 103 (103 100 101 
100 545 554 534 455 
100 | 77 | 77 | 37 | 77 
100 105 1064105 108 
10 84 84 83 84 


20 | 24 | 243 24 | 24: 
50 294) 4t | 29) 40- 
100 27 | 384) 27 | 37 
100 | 25 | 31 | 23 | 3) 
20; 3, 3 2H 3} 
109 | 27 | 37 | 27 | 37 
100 45 | 32 | 25 | 32 


100) 21s 2'3 20 | 205 
100) 974 974 944 96 
ICO 70s 724 675 724 
wo; 4 63} 64g 
1W 994 100 | 954 109 
100 138 142 133 140 
100 | 794, 864) 795 S44 
100 36 , 40}! 35 | 39 
100 | 215 2423) 214 23% 
100 65 7:4 65 71 


100 62 62 | 57h) 584 
100 | 25 | 25) <1 | 21 


100 101 1102 | 99} 100x 
20 145 14h M4s 14g 
100 101 102 101 102 


100 105} 1074 1054 107 


20 13 | 13 | 124194 
20 | 29} 29} 28 Qa 


100 | 925 924 91 924 


me 


ie weKwADwN 


_~. ~~ 
eo 


20 THE IN VESTOR'S ‘ MONTHLY MANUAL. = 
; FOREIGN | RAILWAYS — Continued. 


| PRICES OF THE |Last yrs.\PRICESOF, _ 
livs. yld. | 
Investor, ———— 


nil. 


Pa 


Cents QZ 


tn Os Gr Gr t Co So > 
~ eam ™ 
am 


~> 
~. 

~~ . 
° 


> Se 


~ 


~ 


DH CO, Site 
wy 2 
“NSO & 


2 


419 
nil 


9 0 
4 16 
5 17 


4 6 
nil 
nil 
nil 
nil 
nil 
nel 

6 6 


8 6 


“2 


Hee 2 BRAD NY 
m ms =: : 
S RSo wail Bi on: 


~ 
w %& O&O 


6 12 


20 | 84! 84 8h egll 1d 


100 | 77 | 81 | 77 | 8) 
10; 5| 53) 5) 5} 


10| 3§ 4\3% 4 
i 2a 
10 | 15 15$ 144 1A} 
10 | 145 Lag 14 | 144 
20 | 194 194 18/3 19 


100 | 99 | 99} 964 99 


20] 9| 94) 9) 9% 
1264 (20 1225 4 13 
10; 4| 43 4) 43 


100 | 824) 824| 77 79 


74 745 736 7 3g 


a Ge Cet. 


e 82 


nil 
nil 
nil 


mh Pha 
ye me 


> 


0 


nil. 


- Ure! 


oe SO 


to om 


388 372 7 for 94 
1g) 1*Apl.95 140ct.95 4*Apl.96 1;0ct.96 


612545110 | 6 Feb.95 
1024) 6 Feb.95 
23 | 5 Oct. 94 


y8 | 5 Mar95 


iS tw tow 
ee) 
rue 


om - 


- 


t 


| 614) 4 Apl.gs 





75s 5 July95 D 
48 124Jan 95.15 July95 10 Jan.96 


14 | 6 Apl.95 6 Oct.95 91 
18}, 3 July95 3 Jan.95 3 July%6 jan July 
71 116s for 9216 for 93 154 for 9! 


93\ 4 Jan.96 4 July% : 


nu 


7 Jan.90 7 July9, 7 Jando 
713 3102 | 84 6 Jne.95 6 Derds 6 JneU’ ————~ 
“9 Partly lv deferred suterest warrants. 


_(dan. 30, 1897, 


Le 


ee 


DIvIDENDs. 








————es, 


Last Four. 


Rate per Cent. per Annum, 


Interim. 








a SL 
5 July95| 5 Jan.96) 5 July$6) 5 Jan.97 
44.3,*Apl95; 340ct.95 34*Apl.96) 340ct.96 
$113} 106} 5 July95) 5 Jan.95| 5 July96, 5 Jan.97 
3157 1495 6 Ap1.9o) 6 Oct. 95) 6 Ap. 96; 6 Oct. %6 
) 854) 5*Apl.95, 6 Oct.95 S*Apl.96 4 Oct-96 
9100 | 9) | ShTuly95) 54Jan.96, 54July96) 54Jan.97 
84{ 5 Feb95) 4 Aug¥5 5 Feb.96) 4 Aug.% 
9 293) 245 7/2Jan. 96 ,7,34My 96 7/24 Au.96 7/27Ny 96 
ChilianG overument. | 
33/2 in|2nd deb.’ scrip Malr., 94 


4 Sep.95 4 Mar.9¢) 4 Sep.96 | 

ee 5 Dec 953 %Nv.96 
7 Sep.89 nil betwn' 5% Jne 9 
5 Nov95: 5 May$6 5 Nov96 
4 Jan.96 4 July96 4 Jan97 

sad 38/June95 34% Jned 
6 Jan.96 6 July96 6 Jan.97 


Jan.94 24/ Dec.91 5 Mar96 6 Sap.96 
Mar 95, 5 Sep.95\ 5 Mar9s0 5 Sep. 96 


6 Jan.06 6 July96 6 Jan.97 


EkJan.96 54hJuly96 5$Jan.97 
.0/ Dec 95 4,* May96.3/ Nov98 | 


| 6 June95' 6 Dec95 6Jne. 96, 6 Dec. 96 
£?)? Feb.9)\£1June9 £1 Mar.96 £2June96 


3 Dec.95 3 Jne.96) 3 Dec.96 
7 for 95 May, Nov 7 for 96 


5 Apl.93 nil betwn 5 Apl.95 nil Ost.95 


4 Aug95 4 Feb 96 4 Aug 96 
6 Auyg95 6 Feb.96 6 Aug% | 
6 Aug95 6 Feb.96 6 Aug 
7 Apl.¥5 5 Oct.95 5 Aplgeé 


4 Sep % || 
16/3Decd6 | 


| 


962 5 July95\ 5 Jan 96 5 July96 5 Jan.97 
495 3% Janand July less about (235% 


6 Sep.95 6 Nov95 6 May% 
5 Sep.95, 5 Mar 96) 5 Sep.96 
3 Dec.95 5 July96 5 Jao.97 


44Nov9) 62 May96 44Nov£6 
6 Vet. 94 6 July95, nit since |) 


2)/L0Je 94 25/ Dee 94 20/6Jly 95, nil since 
32/Mar.91 19/10Ag94 22/Feo.9) 2’ er 
LjJuly93) 1 Juiy9i) 2 Avg 95 4 Nov.9 


1i/1Aplg96 | 
11/Lapl96 


a ‘ ne 
6 July90| 6 Jan 91, 6 July91) ni! since 
| 6 Tuly9 6 Jan.96 6 July96 6 Jan.97 
6 July95! 6 Jau.96. 6 July9d, 6 Jan.97 
$7 Dec.89/2 3ps Jue 30 nil si uce 
7 Jne.9d| 7 Dec.95 4 Jne.9o ‘ ane 
6 July95, 6 Jan.96 6 July96 6 Jan.9i 


1}Nov95| 4 May%6 ¢ Nov96 


6 Nov90| 6 May91, 6 Nov 9), nil since. 


. ; Nov93 
14Nov9l, _ nil. 4} 
ofA 1g.95 6SFeb 95 o§ ,ug96 
4 uct 95. 4 Apl96 5 Oct.96 
1gDec.94, 14 vyec.9o| 13De0.96 


5 | Jan.97 
Jan.96 6 July96 6 J: 
$ Nov 6 July9) 4 Novd6 
5 Nov95, 5 May9® 5 No 


| 
5 Dec.95, 5 Jne.96 5 Dec. 96 


24Jan.96 23 July% et 
6 Jan.96, 6 July96 6 aly 96 
2 in 94 24 in 953 y 


5402.95 5hApl.96 H0a8: 
240ct.95, 74Ap1.96 2b 0 
5 Jan.96 5 July96 2 


Jan.96_ nil slace 
Jan.96 nil 21000 
Apl.96 1 Oe 
Api. 96 7 Oct. 


7 July95 
8 July95 
7 Oct. 95 


~I1-1w~ 


8 Aplg5 3 fret 5 
3%0n a/cof 92, Jan.96 6 


a 


a as ANAS 

















an.97 
ned | 


an. 97 
P2p.96 
hep. 96 


an.97 
an. 97 
roy OF 
lec, 96 
unegg 
dec, 95 
or 96 
ct.96 


t.95 
ig 96 


1g 96 | 


| 


} 
| 
I 
| 
| 
| 
| 
| 


| 
} 


j 





| R 


| 








FOREIGN RaInway 


NAME, 


| North-West cf Urug 
Do 5% 2nd preference... eke 
Do Orvinary Stock..." 
Ottoman, Smyrna-Aidin, gtd. 112,000/ per 
annum by Turkey til! 1908. oe 
Do 5% debs. (Kuyujak Ext.), 1910. 
Do (Seraikeuy Extension), ee .......... 
Do, do 1910 (‘Tireh Extension) Peace 
| Dod ¥ debentures, 1886..." 
Doi ¥ debentures, 1888-1935... 
Do Sokia Ex. Debs., 1893-1935 Rien 
SHAREs (to bearer) ae 
' Ottoman, Smyrna and Cassaba 4 % bonds 
| red anes 
Ottoman of Anatolia 5% Debs. red. 
Do 5 % Series IL, or Eski Cheir- Konia 


any ia, isiakeksd 
| Paraguay Central 5 permt. deb. stk. 


aris, Lyons, & Meditrn,— 3% obligations 
“Fusion Ancienne ?__ red. at par. 
Do3% obl. “Fusion Nouv.” red at par 


I wieterssesssrerigscass 
Piraeus, Athens, Ist mt. bonds 
1 adn a 


orto Alegre & New Hamburg (Brazilian) 
6% debenture Stock, 1907... = 
7% preference shares... 
Puerto Cabello & Valen L.,7 % debs. 
«ot espe data ee 
Quebrada Rail, Land, and Copper, oS 
6 % debenture ee ee 
% Prior mort. vias, aS 
Recife & $46 Francises ( /APITAL StK 
Rio Claro Sao Paulo, Lim » 5% debs. 
Tv issersiccs 
Rio de Janeiro & Nth. Prin, § % debs 
Grio Paradiy, 5 % Ist mt. bds 
be Sardinian 3°/ obl. A 
obligationsseries 3 “a 
h Pref. shar, 8 Participating... 
RDINARY I oie 
Royal Swedish, Limited (Associated Pro 
Prietors in) debenture stock, 5 


De prefer: nce shares 


9 COC ccccces 


Do Tren tt’ Stange |. 77" 
goral fans-African Ist mort, bds, 
gua la Grande 7% obligations. 


l to Ga. Centra) 


Sambre and Meuse, lease, 


eens 
a nt * ROR Gor cdecs 
feees 


ata Fé and Cr rdoba Gt. Southern, L.. 
S£Per.deb. stock 6% after Jan.,95.. 
7 % reg, Prior lien bonds 
Do 5 ¥ on4j 
Do Shareg 


registered debs, 


+. 


* Austrian 3% Oblig. red. in 90 yrs, : 
Do3%oblig. 187] (Series X) red. 1969 ea 
Do Starrs 


Sg ee 


hern Braz. Rio (6 % es 
9 Sul fone OP 200 seees 

lan, 3 obligs (Italian tax)... 
tral, Lim. 4 4 deb, stk. 

° Pref. stock Nea esa 

* €nezuela Barquisimeto, L. 7% Iss 
Be Siig 5 
» “Imited, ordinary Shares , 
° St charge dets, 


Naat TT eee 


Ak Prop. of pr fits till 1902, 
When same div. as on we shs. 


vhdede 4 Tee 
n 8886. OR ences 


POP OtN8iénieess 


POO cecccecce 


registered Certificates 1902 
Do 5 m ; 
tgave bonds, 1925... 
é7 %, bonds(3rd.ias, j Sie ce. 
Certs. siditoaies 


1 Arg 


a 
Uay 6% Ist pref. 


nos Ayres 6 4 bds. 1992. 


Capirat, 
Se 
Share; 
‘Subscribed’ or "3 
£ Stock. & 

580,740 Stock 100 
£91,594 » 100 
119,620 » (100 
709,600! 100 100 
329,3% 100 100 
90,500 100 100 
175,000, 100 | 109 
300,000 100 100 
1,099,940 100 100 
100,00 100 1909 
891,946 20 99 
2,262,409 100 100 
3,200,000 100 100 
1,720,000 100 }09 
974,000 Stock i099 


72,000,000 20 2 


75,738,920 20 9 


16,000,000 29 20 
259,300, Stock 100 
240,00¢ » 100 
173,414 Stock 100 


154,000 20 | 20 
340,004 100 100 
460,000 10° 19 


Being wound y 

} 

1,200,000 Stock 199 | 
600,00¢ » 100 
750,00¢ 10 10 
250,000 100 100 
1,350,600 100 igg 


917,75: 20 20 
737,88 20 20 
593, 10¢ 10 10 
395,400 10 10 


181,500 Stock 100 
152,000 4 
460,004 5 5 | 
1,739,040 100 100 
16,00 100 ‘199 


199,99) 10 | 10; 


597,14 20 | 20 
750,000. Stock 
250,000 ” 
2,000,001 20 | 2 


660,001. Stock |109 
80,00 100 |100 
250,000 100 100 
492,000, 100 100 
65,762,340 20 | 2 | 


14,246 og 20 | 2 
14,768 64) 20 20} 
1,074,685 Stock 

600,00: 20 | 20 | 
26,176,501 20 2 


323,83°) 100 100 | 
126,100 100 100 | 
360,000! 100 too | 
500,000 5; 6 
100,000 100 100 
$1,100,000 $500 $500, 
1,507,001; 100 LOO | 
449,400 Stock LOO 
=i 250,000 ” 100 | 
-| 302,500; ,, 100 | 
313,500 ,, 100 
350,00 ” 100 | 
' 140,000) 19 10 | 
234,123] g7 | 8 | 
| 64,893,580) 29 20 | 
' 6,000,000, 29 | 20 | 
600,000 lo 10 | 
399,006; 100 {100 | 
104,400} 100 '100 
1,745,500 100 |i00 
303,680/ 100 100 
1,000,006; 100 |100 
39,400, 200 100 
1,118,$36, ... ove 
2.224.600 20 | 99 | 


entine 6% Fi undine bonds, 


| 090 | 64) 54 56 





S—Continued. 


PRICES oF THE Last yrs.{ Pricesop - 
Monta, divs. yld. 1896, Divipenps, 

“to a a ———| Investor —__ —$—___ Sanaa 
oS 3 #6 @ lat Latest 2/2 Last Four. 
£1! 8 2 Price, eis Rate per Cent. per Annum, 
Olm!,3 m | PerCent. mis * Interim. 

a ee arte aed mage ce Pen niin eee 
19 21 | 39 9; 5s 5 3g % IS 1 July93 1 July94 lgJuly95 1 July96 
9/9} 7} 9g nil, 12; 7 nil, nil. nil. nil, 

71 7) 97] 7 nil, 93 7 _ nie “es ow 
1034 104, 1024 1043) § 72 6105 1003 6 May95 6 Nov95 6 May96 6 Nov96 
102 105 ‘199 105 | 4 14 6 98! 1014 5 Mar95 5 Sep.95 5 Mar96 5 Sep.96 
101 10] 1004101 | 5 2 0103 Mar95' § Sep. 95 Do Sep.96 


99} 90 90 | 99 6 
; 5 


5 Mar96 


Mar95 5 Sep.95 5 Mar{6 5 Sep. 96 


S7 | 88 354 87/1 5 7 O 923; 8&5 5 Apl. $5) 5 Oct. 95 5 Apl.96) 5 Oct.o¢ 
874) 873) 864 Siti 5 16 ¢g 949) 814) 5 July95) 5 Jan.96 5 July96 5 Jan.o7 
85, 85! 85 8. ig 7 I 914) 834 5 May95 5 Nov95) 5 May96 5 Nove 
12) 123) J2 124) 2 % 0 13) 19° 0 Apl.95' 0 Oct.95 4 AplL96 0 Oct. 06 


f 
(63' 824, 763) ga. 419 & 804; 674 4 Feb.95 4 Aug95) 4 Feb.96) 4 Aug 96 
$5:/ 854! 854 854 5 1S g gs $54, 5 Aplg9s 5 Uct.95 5 Aplge 5 Oct. 96 
53 | 88 | gg 86 5 18 2 93 6; 5 Apl.95 5 Oct. 95 5 Apl.96 5 Oct. 96 
19 16} 14) yg nil. 19} 13) 5 May90 5 Noy 90 5 May9!) nil since 
193) 194 19 9's’ ¢ 19j/ 181 3 July 95 3 Jan.96 3 July96) 3 Jan. 97 
19, 19 19) 3g a 194 184, 3 Apl. 95 3 Oct. 9: 3 Apl. 96 3 Oct. 96 
6976/37 65%) 67 | ¢ 5 965% 58 11 for 93/11 for 94/11 for 95 May,Nov 
91s, 92 914 $2: 5 10 » 91s} 824) = Apl.95) 5 Oct.95) 5 Apl.96) 5 Oct, 86 
Olé! 5i¢ 50s 50:/ 5 Js 9 524 493) 3 July95 3 Jan.96 3 July 9% 3 Jan.97 


&6 5S) 


6 Nov 96 


74 $3; 916 © 85 ‘92 6 May9: 6 Nov95. 6 May%6 
5 o 5: 54) 9 :*S 2 48 24Mayg5 “4Nov9z ~4May 96 23Noy £6 
104 104 LOO 10; 678 $105 LOGY! 7 July9e 7 Jan. 96 7 July’6 7 Jan.y7 
2 2ji} 2 2 nil, 32) 2 ji was =/July94 


p 
85 | 914) 85 91/6 71 
139 |.30)) 12, 130 | 3 17 
“3 | 244) 23 | vg do 16 
23 L'| 93 

23 3} 23 »0 


30 nil, 36 225 


I 100i) 84 
1140 |126; 


2? 254) 2] 


5 Apl.o6. 5 Oct. 96 
> July96) 5 Jan.97 
14 Apl 9H 14* Oct. 96 
/4J a. 95/23, WJ lv.95 
ith cou'p Ap]. 96) 


5 Apl.95 5 Oct.o5 
Dd July95! 5 Jan. 96 
14 Apl 95 14*Oot. 95 
25/9Mr.94 2} July94 
36 “24 20 6Novar 20/EN v.95)! (y 


nm 


li} is Qy ll, 4 G 112) 1034/3 » Apl. & Oct. } Les's Italian Income 
1) it | gy lig 3 oO (1d4) 104! » July & Jan. | ax—= 210 
Nz) 113 41 lia) § 4 $8 lij 104) 7 July@ 5 Jan.96 7 July%t 5 Jan $7 
103! 1k 3 Vie’ 1039) § 77 6 10) 93/ 7 July 95) 5 Jan.96 7 July96) 5 Jan. 97 
1063 1055 10651064) 4g 75 GUI |1054) 5 May95' 5 Nova: > May96) 5 No, 96 
8 4 Sei 94! $75 oO 82) 64/7 2June93/7 2June94 4/2. uly95 7 < July! 6 
14; } Is} 8 nil. le) 133 nil nil nil, nil 
674) G74 G45) Gaal 7 75 634) 62,5) 5 July95! 5 Jan.96 § July26) 5 Jan.97 
95+) 94) Ye! 98. > 7 2 1034) 984) 7 May95! 7 Novos 7 May! 7 Noveu 
£14) 13; 134) 6 2 oO) 15 132 SAF uly 95 54.Jan.96 Std uly 96 54Jan.97 
18/18 | 17 17} 278 ¢ 8 16 24Apl.95 240ct. 95 “sApl.o6 24 Novog 
IAG [{38 3941388 | 2 19 9143 1284 Sho uly 92 54Jan. 96 D4dulyé © 54dau. 97 
125 [254/127 lay; sus ¢ 134. jp (| OS July95 5 Jan.£6 5 Julyv6 5 Jan.97 
37 | 3, 7) 3741 7 g © 463) 32 19 May¥5 16 Noy 9512 Apl.g96!i¢ Nov 96 


I3t |132 }129 
1054 1084/1095 
Yl | 95.) 89 8Y 
i4, 


5 ib li 4 15 


Ss: 
AGS tats) 15 |g 9 


——— 


© 
A 
Oo Ow 
me 
v 


nil. | 574) 99 


§ Paid Pre-preference deben ture bunds, 


354109 | & July 95 
104 | 7 Jan 95 
524 ahd 


6 Jan % 
> July9 


6 Jan.97 
7 July 96 
5 Julyg7 


6 July%6 
7 Jan, 96 


138 Coupons Pd. at 5/2'3 Jan and July 


14, 13/5 do do Apl.and Oct 
84) Sy! 84 83,2 6 9 84 3/2 May 9% 3/2 Ma y95 31) June 96 
| 85:/ 90s) By 903 G1lg 103 | 79 6 Apl 95) 6 Oct.95 6 ApL96 6 Oct. 96 
9:| 10s) 94! lOsitz 8 ¢ 143| 9 | 6 May95| 4*Qct.9:/ 9 Apl.96 5* Oct. 96 
Ua tal bg) tnd) gg 5114, 103) 2gApi.gs sOct. 25) 2841.96) 260ct. v4 
110 [Llu lig ll0 | $73 9g il4 /106 | 4 Maig5 4 Sep.95) 4 Mar96 4 Sep 96 
1024) iu 4 1025/1024 419 § 10434 go | 5 May95 5*Nov.95) 5 May96 5 Noy 96 
| | } 


55g) 564) 534) 54 see 704) 40 | cco | s+ | | £2 each | July 96 
<i/ 3 “i} 3) 643 3 33) 2 5 May95) 5 Nov95) 4 May%6 4 Novi6 
(039/103 |102, 1034) 4 16 ¢ 1047) 994) 5 July95) 5 Jan.46) 5 July96) 5 Jan 97 
4} Og tee 84 4 10/444 'p.s.Jne.9u ail betwn. 6/4 Ineys 
40:| 829] 695! 79 2 19 $9} 905! 50 5 Jan.95) 5 Julygs! 5 Jan 96) 5 July9¢ 
244! 34) 27 | 27 j12 1S 3) 54 |} 278} 38/11Ja96 34July96 34 lan.97 
10 | 10 | We) 94, 233/10 | nil 1%, Dee 93), 2%, Dec.94/1% Dee 95 
42 | 7/4] 72 | 74°] 5 5 6 80/67/54 July95 4 Jan.v6! 4 July$S 4 Jan.97 
45/43/44 | 44 -— (ree --» 9/6 IJne.95 £3 7/6 Oc: 96 
28 | 2 27 | 29 nil, 28 | 182) ¢ Apl.90) 6 Oct. 44Apl.91) nil since 
j | { j 
182) 18} 184) 183) ¢ 9 6 22'4) 18%) 64May9s 5/6 Nov.9: 7/2 May96 5/6Nov 96 
22'| 22 | 214) 99°] § 4 6 22 | 2096 May95/5/3 Nov 9° '/10My96 5/3 Nov 96 
i9)| 194} ig i@is ¢g 3 193] 18}! 3 July95 3 Jan.96) 3 July96 3 Jan 97 
492/1515) sagase) s 5 © 445) 428) 744 for 92743 for 9: ‘tt for 94) 744 for 95 
34) 43) 34 ee ae 54) 248/ Oct. 94 4/ Apl.95/3/ Oct, 95 nil since 
894) 95.) 89 | 94 611 $102; 774 6 Mar.95 6 Sep.95) 6 Mar.96 6 Sep 96 
103 /1034] 024-103 | ¢ 76 6108 |102 | 7 Api.95 7 Oct 9s 7 Apl.96, 7 Oct, 96 
113 1134/1124 113} 3 zg O19 }it) 6 Apl.95' 6 Oct.95 6 Apl.96 6 Oct.v6 
113 [113 j193 113) 3 79 O117 /i1} | 6 Apl.?5 6 Oct. 95' 6 Apl.96 6 Oct 96 
124 /124 [121 122 | § 73 5 1264/1184) 5 July95 5 Jan v6) 5 Jw'y96 5 Jan 97 
7/47/46 46/5 8 5 51 40! nil. (£2 Jan.95 30/ July 95 20/Mar.96 
} 47/47 1 46 | a6] 5 8 9 5, | De iene, 30/ July95 20/Mar.46 
31) 3s} 3) 33) 8 a7 0 4] 8/3 Jaly93 3 Jan.94! 5/ ApLYS 50a pigg 
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' BANKING COMPANIES. i} I 
{ ie a... PRICES OF THE |Last yr’t|PRICESOF —_ 
ich CariTaL. MonrTuH. \divs. yld. 1896. DIvIDENDs. 
it —_—__————— | | Lovet 03 | — | ——— = 
NAME, No. of | Share; | & | 2 | ¢| @ |atLatest ¢ | g | Last Four. Reary, & 
Shares or| or | °g | 2 =| & | S | Price. & | | Rate % per Annum, including Bonus, Blnce.aft 
‘ (c) Capitalized from profits. [Amt of Stk|Stock.|% | &  o  .§ | 4 |PerCent! = | 8 | * Interim. LastDiy | - 
Ve —_|-—_—_ — =| + | | OO | |" —_—— etenal 
\£ 8 d | Lee 
rig Adelphi, Limited .............-:0000+. | 20,0061 20 (10) 16 | 16 | 16 | 16 | 4 7 6 16 | 14 | 6*Fuly95) 8 Jan.96 6*July96 8 Jan.97| ggay = 
ac ccnceisicenkis | 100,000) 6| 6) 33 5g 34 33,2 0 @} 312) 25) 2bApl.9>| 2*Oct. 9ilnil Apl 96 240ct. 96) ‘99 [ 
Anglo-Argentine, Lim. ..,............ 50,000 9; 6 | 343% 38) 323,811 6 4) 1% 4*June95) 6 Dec. 95 4*Jne.96 6 Dec. 96 619 | Lr 
i Anglo-Austrian[ P Currncy ........./|. 200,00€/ 120 fis/120f 13¢, 135, 13¢, 134, 6 13 & 144) 13 | 6@Mar.93 6§Mar94) 7;Mar95 74Mar 96) 874513 Lc 
atta Anglo-Californian Limited....... ae 29,97( | 20 | 10 | 10g; 103, 10 | 104, 5 $ S$) 114) 93) 7 Mar.95, 7*Sep. $5, 5 Mar%6 6*Sep.96 1317 | Lor 
4 Anglo-Egyptian, Limited...... are 60,000; 15; 5) 5| 5g 44) 516 O 6 5%! 44, 6 Jne.95 6 Dec 95| 6 Jne. 96 8b Dec. 96 106,000 | Lon 
Anglo-Foreign Banking, L..........| 60,00( | 7) 7| S| 8) 74 815 6 S| 84) 7% 74Mar95 5*July95, 74Feb.96' 5*July96) 104,854 - 
| Anglo-Italian, Limited ......--......| 10,00) 8 | 6 | 63} 63 5] 6%) 7 2 3 734) G6 12 Apl.95| 4*Sep. 95,12 Apl.96 4*Sep. 96} e791 | lo 
| | Ashton, Stalybridge, &c. L.......... 12,500, 20, 4! 94 94, 94 9fx' 4 GC & OB 8810 July9510 Jan.96.10 July9€ 10*Jan.97; 20,485 | Lo 
. | Australian Joint-Stock............... ow ee ot ie ed Pe eee Pee es ey | 4 Jan.95) 4 July95) 4 Jan.96)nil Jaly96) 73.964 | in 
| Bank of Africa, Limited ............ 84,000) 189) 64 9 | 10| 8% 9% 7 18 0) 108) 7%|:2 Mar9512 Sep.95)12 Mar96\}2 Sep.96| 306451 | bo 
i | Bank of Australasia .................. 40,000 40 | 40 49 | 499 454 49 4 1 9) 574) 48 | 6 Apl.95,; 5 Oct.95) 5 Ap1.96) 5 Oct. 96) 812.999 Lo 
1} Bank of Bolton, Lim. ............... 34,271, 20) 8412 12i| 1231213, 3 6 & 135\llig| 5 July95 5 Jan.96) 5 July96, 5 Jan.97 Lo 
ri} I ticundinhucbesnasianineonseseeeneeion 5,483' 20) 5 91, 94 9F 94 214 € 94) 74) 5 July95 5 Jan.96) 5 July96) 5 Jan.97 61,361 lo 
% ——— Dicksakns teabedboaectawen basi 5,746) 20) 34, 7§| 73 7%) 73; 2 2 €| 73] 53) 5 July95 5°Jan.96) 5 July96 5 Jan.97 Lo 
Bank of BritishColumbia........... 30,000 20 | 20 17) 184/17 18) 5 O | 20a) 135) 8 Feb.95 5*July95) 5 Feb.96 4*July96) 102841 
| Bank of British N. America......... 20,000, 50 | 50 55 563 55 56 3 1f € 57 | 48} 4 Apl.95 4*Oct. 95) 4 Apl, 96 4*Oct. 96) 278.7% Lo 
Bank of Egypt, Limited ............ 20,000) 25 | 124 164) 18 16g 18 | 7 22 £175] 15 | 6*Aug95 14 Feb.96) 6*July 9616 Feb.97| 114727 bo 
SN INS aes ccussiussssanvsene 14,553,000| Stock |100 327 [338 327 3354, 2 10 4 345 |322 S$Apl. 95 8 Oct. 95) 84Apl.96 84 Oct. 96/3,027,467 : 
Bank of Ireland[Irsh.Crncy.......... _ £3,000,000 Stock.|100 370 |389 (370 3705 2 18 5 375 |353 10hAug95 104 Feb.96 10) Ang.96 L1 Feb.97 1,043,991 Lo 
Bank of Liverpool, Limited......... 80,000, 100 | 124 384) 38, 374378x 4 7 35 38}\ 34916 July95 t0*Jan.96 '6 July96 10*Jan.97) 563,480 Mi 
Bank of Montreal ..............000:. 60,000; $200320 2.0 2.) we 8. | 4 9 =O 460 1428 110 Jne.95 10 Dec.95 10 Jne.96'!0 Dec.96 1,408,838 Mi 
i Bank of New South Walez......... 100,000, 20 | 20, 38 | 333, 37 38 | 4 17 ¢) 41 | 324! 9 May95| 9 Nov95, 9 May96) 9 Nov 96)1,212,589 
| ' Bank of New Zealand Ord.......... 150,00 St}... Pe ete ek ee ee ee oe or rea — on a Mi 
Do49,stk.gua byN.Z.Gov......... | £2,000,000|Stock. |100 '103 |1033)/102 103 $ 23 6 1075/102 | 4 May95 4 Nov95| 4 Mays6. 4 Nov9i} Mi 
| Bank of Roumania.............-...0... 50,004 20; 6) 7) 7) 6G 7)7 & & Fal 6h) 7 July95\10*Jan.96) 7 July96\10*Jan.97) 142,000 M 
Bank of Scotland ............+:+s000+. | £1,250,000 Stock.100 353 353 353-553 3 8 $361 |343 12 Apl.95 12"Oct. 95/12 Apl.y6!12 Oct. 96) 839,563 M 
Bank of Tarapaca & Lond.,L......... 100,000 10; 5/3 | 33) 3%; 348 O ¢| 33/28) 5 Apl.95 5 Oct.95) 5*Apl. 96) 5 Oct.96, 47,530 M 
| Bank of Victoria, L. ......... srekery 240,000! lk el ey ey ee . |. | 5 Aug94) 24Feb.95 nil Aug 95 age | 3410 
1 Do preference ...........-e-) 41,676) 10) 10) | ne) oe | | | & Feb.93| 5 Aug.95| 5 Feb.96) 5 Augd6| J °* M 
Bank of Whitehaven, Lim..........| 9,855! 30 | 10 | 248) 25;| 248: 254, 6 8S 4, 248) vs 10* July95 (24Feb.96 19" July96 124Jan.97) ae | Ni 
Barnsley Bkg. Co,L.."12,0001......... ) = 12,00) 25: | 5 (Amjal.with Yrk. City & C ountly Bk 12 Feb.95 10"Aug 95/12 Feb.96/10*Aug96) 43,285 Ni 
i Belfast Banking Comp. L...—......| 5,006) 125 | 25 1244}125 (124425 | g OC 121E/1174!20 Feb.95 20 Aug9?5!20 Feb.96)20 Aug9%! ) grg9¢s N 
i Do new shrs., iss. a: 10 pm...-...... | 11,00() 125 | 25 | 49;| 495) 499 493 4 O © 494! 47]| 8 Feb.95 8 Aug95| 8 Feb.96| § Aug%| Jo N 
ini Birm. Dist. & Counties, L......... | 122,501; 20| 4 9:} 97) 98 9.) £12 3 9}3) 9),114Aug9S 11} Feb. 96 114Ang96 11} Feb.97 304,275 N 
H Bolitho, Williams & Co., L........../ 30,000; 50,10)... | 0. |... 3 0 6 43 | 43 |12*Feb.95 14 Aug 95/12*Feb.96/14 Aug96) 285,861 N 
iM Bradford Commercial Joint Stoch| N 
ie Banking, Lim............. lle 13,00(] 100 | 25 | 464! 464! 461, 46:15 7 6 512 463 it Feb.95 il*July95 11 Feb.96) 8° Aug. 96) 194,920 N 
a Bradford Bnkg Co. L. [10/*}......... 13,60(| 100 | 30°, 65 | 68 | 66 | 66 5 6 UW) 66+! 614/11§*AU.95 LigFeb. 96)113*Au.96)1198eb.97) 157,169 
re Bradford District, Limited........... 8,511) 100 | 35 | 813) 83 | $1}, 83 5 2 ©) 823) 813/12}Aug95 12} Feb.96' 12} Aug 96|12} Feb.97, ae | N 
: 4 Bradford Old Bank, Limited......... 25,000 | 50 | 20 | 353| 353, 359, 353; 4 9 6) 37 | 3537, 8 Aug95 8 Feb.96) 5 Aug 9) 3 Feb. $7 men N 
i} British Linen Company.........---... | £1,250,000/Stock. |(00 [441 |i41 433 4344, 3 73 9/442 |393 15 Dec.94)i5 Jne.95/15 Dec. 95/17 Jne,96}1, 538,507 N 
He Brit. Bk. of S. America, L......... | 50,001 20 | 10 | 134) 14) 13) 13) 7 18) 9 15 | 113)(2 Mar9 | §*Sep.95/12 Mar 96 8*Sep. 9 — N 
i; Bucksand Oxon Union, Rares’ 16,00 25 | 5 | 2a) 214; 21 | 21 | 4 8 $) 22} 19 '15*J uly9/20 Jan.96 15*July96) 20 Jan.97 a 
: Burton Union, Limited.............. 13,00} 50 | 10 | 39'| 394) 39 | 394, 5 4 8) 49 | 383/18 Aug95\22 Feb.9618 Aug 9)22 Feb.97 = 83 N 
+ Caledonian Banking, Lim............ 60,000 124) 2:) 43) 4%) 44,4%14 7 9 4% 4. ,| §*Feb.9'| S Aug95) 8*Feb.96) § Augie es N 
7 Capital and Counties, Lim.......... 93,25 50 | 10 38)) 39 | 374,38 | 4 4 3) 404) 36 16 July95 16 Jan. 96/16 July36 16 Jan. 97 as N 
i Carlisle &Cumber. Bankg,,L......-...| 20,004 20 ed | 212, 21 21d 315 8) 21 | 193 16*July95 16 Jan.96|16*July 96|16 Jan.97 102501 N 
i} ' Carlisle City & District, Linn.... ..... 20,0 25 5 (Amja!.wiith London anid Miia.) 14 Jan.95 i4*July95'12 Jan.96\l4 July 96 
i aii Chartered Bank of India Australia | al 96| 363,358 N 
; . ORE CRD cosecrevccsnevessconsons 40,000) = 20 | 20 | 26, 27 | 264 27 | 5 28 6 297 253; 9 Apl.95| 7*Oct. 95) 9 Apl.96) 7 a 514.257 0 
i 14 I 100,000 40 | 10 | 18 | 19 | 18 | 184) 472 @ 18; 174, 8 July95| 8 Jan.96) 8 July96) 9 wee 456 649 k 
F , Clydesdale, Limited .................. | 100,000} 50 | 10 | 213) 213; 2i3, 219, 4 12 21,) 19;\L0 Aug.95)10 Feb.96'10 Aug.96}10 a 150.543 P 
| A Colonial ....... a on 20,000; 100 | 30) 33 | 334) 314 314, 9 10 ©) 372) 303,10 July95 10 Jan.96|10 July96,10 oa 312.133 
‘iin Commercial of Scotland, L....-.-.-.| 50,000} 100 | 20 | 81 | 81,79 | 80} 4 O 0 81 70 15 July95)\15 Jan.96/15 July90)17 Jan L025 137 p 
¥ Commercial of Sydney, Lim.......... OE Oe ME ok Besed Eo. Fess Bee ot kan | as July95| 8 Jan.96) 8 July96| . sae 131.908 
2 ; Cornish Bank, Limited ..... ........ 10,000 50 | 15 | 43 | 43 143/43 )4 7 8 43,| 419,15 Feb.95 10*Aug95/15 Feb.96 | L0 Augit 181,005 : 
via County of Gloucester Bk.,L... . ... 8,000; 100 | 25 | 723: 72:| 72 | 723) 4 9 3 726! 67 ‘13 Feb.9513 Aug95|15 Feb.96)13 Aue i ; 
i County of Stafford, Limited......... 12,000} 40 | 5 | 12j| 123) 123! 125) 418 © 13 | 123) 12hJuly95 124Jan.96 124°Jly96| 124Jan- } 80,625 3 
| Do new, issued at 2/ pm. ....... a 8 a Oe Pl ee Pee Pe 5k 5g L2gJuly95!124Jan.96/125*J ly96 rent 121,299 
) i! Craven Bank, L. (at 9prem.)......... 30,000) 30! 7 | 244) 244) 244) 244) 4 6 G) 24s| 23 [15 July95/15 Jan.96\15 July96)15 Jan9/ 3 
| i Crompton and Evans Union, Lim.,! \ | 96| 135,104 § 
nit issued at 4 prem. .............. 50,000) 20) 4 | 14| 154) 147) 154; 4 5 $) 15) 14 |15* Feb 95,174 Aug95 15° Feb.96 174 Aug he 161309 
ate ih Cumberland Union Lim. .. ...... 20,00) 30 | 124) 233) 23g) 234) 233) 4 4 | 23;| 204) S*July95) 8 Feb.96| S*July96| 8 Fe 6S 8 
Hi Delhi and London. Limited......... BROS) BB OS | ows | uns | 35 | nes | cee: | oe | ne 1 8 Apl.95| 4 Oct. 95| 3 Apl.96) 4 et 39 931 
il Derby & Derbyshire Bkg,,L......-. 125K} 25 | 63) 173) 174) 173, 174) 5 £ €) 174, 174A2*Suly95 14 Jan.96|12*July%16 Feb9i) 
| Devon and Cornwall Banking! | xeGen 96} 206477 3 
i ) Company, Limited............... 10,000} 100 | 20 983) 984 983| 983) 4 4 | 984! 954\25 Mar95\15*Sep 95/25 LMar96|15 Sep. 7 
BE English Scot., & Austin., L.... .... 43,155] 35 | 223)... |... |... ~ a cm. we | eat ae! « oS og! gosiiyOll $0,570 
ie German Bank of London, L......... 40,000; 10 | 10 | 11 | tg) an | | 4 22 C} 1G! 108) 5 Feb 95, 5 July95| 5 Fev.96) 5 J 971 1 199000 
| + Glamorganshire Banking L......... 32,07 30 | 21} 5| 53! 5 | 5\4 3 $ 5 | 42%) 74July95) 74Jan.96 743 aly 96/10 — ! 
| ‘ TIL  incetsnden. etneantaese 16,927 5 | 24) 58) 6a) 54 53) 4 3 8 5Sye 54) TaJuly95) 74Jan.96) 74July96)10 Jan. 
4 1 Halifax and Huddersfield......... | 4.97} 86127 i 
Thal Banking, Limited ...............- 30,00) 40 | 10 | 165) 17 | 163) 17 4 14 06) 16%| 16 | 8*Ang95 8 Feb.96| 8*AugS6| $ er 91,354 
| i a Halifax Commercial, Lim............ 15,000} 20 | 10 | 183) 183' 18}! 188) 4 16 9) 214 174/10 Feb.9510 Aug95/10 Feb.96) 8 an g7, 30849! 
in 5 HalifaxJoint Stock, Limited......... 30,000 25 | 10 | 254) 25}, 23) 254,53 19 & 25} 233/10 Aug95)10 Feb. 96 :0* Aug9 10 . 29,584 
Alii i Hibernian, Limited ................. 100,000) 20 | 5 | 64 61 6 | 6% 3 3 6 7 54) 4 Feb.95| 4 Aug9d| 4 Feb.) 4 ANEo ccna 
si 48 H ongkong& Shanghai Corp...:..... 80,000) 28) 2%| 42 | 43) 42 | 43: | 5 6S) 454) 394/25/Feb. 95|25/Aug.95|25/Feb. 96|25/. Joly 996,494 
at ad Hudde: sifield Banking, Lim.......... | 16,423) 100 | 25 594) 60%. 593 | 693! 411 9) 60 | 57412 Jan.95|/10*July95\12 Jan. 96 10 Ten 91) 57,523 
ae Imperial of Persia (f.) ... .....000-+- | 99,00) i) i] 4) 4! 35) B39 6 S| 4 2413/paJne9s| 4/ Jan.9¢|3/ June96) 4/ Jaly96 525) 
ey Imperial Ottoman ................. =} 500,00¢) 20°] 10) 114) 124) 114g) 124) 4 26 C144) 104, G*Jan.95|10 July95lail Jan 90) (2 July, V gag 
alae Intcrnational of London, L......... 20,000; 20 | 15 | 9] 9s) 9 | 9\ nit | 9) 8) 5*July$s| 5 Feb.94| 5*July94) 2 Nov9| 98,068 
ii} Ionian, Limited (liab, 25/)... ..-... } --12,620/ 25 | 25 | 155) 154! 15j/ 153; 6 9 O16 | 13 | 4 May95| 4 Nov9:| 4 May96| ¢ Aug96 53,138 
ee tc IE a la 15,000: 10 | 2/11 | 114) 11) 11a) 4 9 G/LLfs! 11 [25 Feb 95/25 Aug95\25 Feb.96 25 6 45,330 : 
Knaresboro’& ClaroBank,L.......... 8,545, 25) 5/19] 1¢ | 19] 19 | £12 6) 194) 1872) Feb.95|15*July95|20 Feb.96|15 0.97, 214,808 
Lancashire & Yorkshire, L......-... 45,000) 20 | 10 | 32 | 33; 32 /324x) $ 74 6) 32 | 293 10*July95|14 Jan. 96):0*July96 15) Aug 96, 301.95! : 
Lancaster Banking.................. - | 55,000/ 35 | 54! 303) 314 30:| 314, 4 2 €) 304, 29 |14/ Feb.95/i2/ Aug9é 14/ Feb 9 1 
| \ j | } 
coo — | | | i al . 











(f) Subject to Founders’ Shares. 











04,275 
85,961 


91,920 
57,169 
06,519 
57,670 
36,597 
70,041 


36,749 
13,783 
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CaPitTaL. Mow 
ee ONTH. divs. yld. 1896 
NAME. No. of ‘Share | ued inet ok ae Investor ————— DIVIDENDs. 

[Ospi : ae Shares or! or a esi: 8 woe ¢i¢ oa ee 
talised from profits. [Amt of Stk Stock. & | & ob - rice. | = | B Rate ° our. Re 
| “ Oo | = 3 PerCent 2! Oo te % per Annum, including B srv. & 

ea sibeaieashiiliaten am * Interim Srenen. Sonal 
[sia Joint Stock, Ln. on 15,0001 901 6| eal zai ol 7 $u0 3 ae ____LastDiv. 
Leicestershire Bukng Co., L.......... | 44,000) 637% Oh 7h $19 3 61, 5] 3 Aug95, 5 F | n 
nea Bledeey, Lim. ......... _— = 10 254) 254 25; 254 31S 6) 28; oat Le Aug95 5 Feb.96 5 Aug.96, 5 Feb.97, 3,182 
SR MRUER, o0sacescensnsesdeseees , 70 279 279 279 279 4 O $279 28 § 1) Feb.95 10*Aug95 10 Feb.96 10"A 05 3,182 
Lx Uni eee armas wehdaee le 1,539) 50 | 174 69 69 69 69 27 250 10*Feb.95 22 Aug95 10*Feb 96.22 ug% 189,743 
nion Bk, L(10/c)......... 30.000, 100 | 20 58} 583 563 57 4 1 $ 69!6 *Peb 93 2: eb 96,22 Aug 96 
Ba 2 ’ 90 583 58 56 a | 65 10 Feb.95 22 Aug95 10°F n' ¢ g Ly ¢ 
Loyds Bank Limited ............... 222500) 50 8 26 584 567 973, 4 6 9 59% 533 10*July95 15 Aug95 10° Feb.96 22 Augos J 10 
London, Paris,& American,L..... 95 000. | 26 | 274 26 27) 4 SF O 264) 24315 Ulydo 15 Jan.96 i0*July96.15 Jan.97 414,552 
Se ieailan Linth..| 75,000 20 | 16 4 24 24/24 4 13 3) 25h aa Feb. 95 124°Ag.95 14 Feb.96 14*Aug96 1,018,294 | 
London & County Bakng, L.... ; O | 18; 183 18 18 715 4 213 215 8 Mar95 6*Sep.95 8 Mar96, 6*Se 596. 176.358 
eeeeeceanty Rekag,L.... 190,000, 80 | 20 93+ 1004 9S} 984 4 1 §| 214 164,18 Apl.95)10°Oct. 95,18 ApL.96 tee oat aemaed 
Leadon & Midlan. : err 2 »000 | 104 104 104, 103. 6 $| 93; 20 Augs 5,20 Feb.96,20 Aug96,20 Fe oe 
London & ao a gstsrise eer 134.370 60 124 46° 49; 46 | 48) 3 5 oy eS eee ee Fee 06| B*Suly 96) "103,508 | 
London & San Francisco, ae = s 5 21g 21} 24 214 319 O 213 194 7 sues 7 Feb.96 15" Aug 9617 Feb.97 790.213 
London & South-Western, L... 30,000, 50/20 63 38 3 3410 0 66% 34 S*I y95j17 Jan.96/17 July9617 Jan. 97 838,747 
lavioa & Westminster, L....... sdovoool 100 | 20 | S43, Sct, 529) 534! 4-9 9 oe Me ate ene Se eee 76,783 
ondon orkshire, Lim.......... "000! 544 554 523 534 4 9 9 55; , g95,10 Feb.96 12 Aug96 12 Feb 97 995/73) 
LondonBank of Mexico ees 104,000) 94) 24 5j Sz 53 5, $ 1b 0 513 93 . a 2 wa 12 July96 12 Jan.97 1,607,911 
cecal Patek 80,000) 10; 5 5) 5% 5 dy 7 22 y95)10 Jan.96, 8 July96; 9 Jan.97) 140,520 
Lond i Tis concn ; 7 12 58, 3 ll its i | 
Do P oo of Australia....... Sova! 10 = i ere Oe ae 3 443 3h 12*Jue 3 0 De o. “ a 6*Sep.96, 160,328 
ref. shares............000..0.+. "10%! wee | coe | cee | ove “ .95,20 Dec.95)14*Jne. 9622 Dec 96 1,025,4 
London Joint Stock, Limited......... 17,193} 10/10]... | .. vee | oes weak ioc, oes + 85/1, 05,008 
’ Ge tt 7 5 eh ee ° ok : a _ ~ iad 
Manchester & County,L(l/c)... yo = 15 33 34 32 3254 7 S$ 34) 308 oe 54 Dec 95 54J ne. 96 5;De0.96\ | 6,208 
ae and Livexpoeliiistcies , | | 16 644 644 63, 64 3 15 O 64} 57. 15 Fulygs . a 9 cares 10 Jan. 97 1,172,396 
I csisaascen sev spusae 100.000 / ; 2 | an.96\15 July96,15 Jan.97} 837,018 
—_ tile of India, Ly Bosses soe 15000 25 | — 52} 51 '52hx $13 6) 53%] 492 20*July95'20 Jan.96,20 July96 20 Jan.9 | 
. ilre a © | ~ eee +. eee Ba a “Oi t aVe é an. 7 . 
letrop.(of Eng.& Wales).L.. ..... , 2; 24 2) 25 6 | O48 July95 an.96| 5 July96) 74Jan.97 oe 
ee a $ Jaya) Tyan) 1068 
3 ire Bankin C L > 5 “5 2 ft g95 124 Feb.96 12k*Ag 96 123 F 597 cs - 
Manster and ng: On) Li... seeeeeeee 50,775, 10! 4 9} 93 93 ; b° Ag 96 124 PF eb.97) 358,019 | 
National. Li Leinster, EADIE ew. 100,000 5) 2 st 33, 93 9t 4 8 9 9) 9 10*Jne.95)10 Dec 951 10°: = 
ional, Limited 3} 58 65h) 5g, 3 1h 6 5a} 0*Jne.96)10 Dec.96) 100,8 
Nation! Bok of Austrisia. L....... ae oe! inl iss’ Jelagel © dom oel © Jelnael.$ Augds| 185,670 
tonal Bank of Indi at ae Ss — O |, GF u.. | wee | ore hy a ‘2 uly95 8 Jan.9¢) 8 July96) 9 Jan.97 eae 
National Bank of Mexico. 40,000, 25 | 124) 165 16h 16 16 5 9 5/1643) 15 4 May94) 24Nov.91 nil May 95 nil Nov.93 “16493 
Hstion! Bak of N. Zealnd, L.......... Seeaeal $100 $49 lt ivy tl 1li 6 6 € 16H ’ : 7 95) 7*Oct.95, 7 Apl.9t) T*Oct. 96 189/264 
ational of Scotland. Lim... 7a) 241 1g) 1g 1% al? 2 | 4} 9 7,7 Jne.95/5/1 Jan.96|9/6 “aala/ittonaT Alani? | 
Nat of 8.4, eo te 7 a £1,000,000 Stock sae a 396° 387° a Ss 4 santas + ae 5 Jan.96) t salys6 a ee 
Provincial Shs of Ghee: , 10 | 124 13 | 12 13° a ae 5 July98/!5 Jan.96/15* July96:6 mel aaa Py 
‘Ovi of Eng- 23 | 4e4 5 7 §&| 423! 12 a aoa y96,:6 Jan.97; 870,022 | 
Rape Limited ................. = { 215,000) | oon oe 45; 435 44 4 6 O 474 2; t$ July lone een 5 Ant OF 6*Aug96| 35,935 | 
outh Wal So gh ly coed | 27% 273, 27B 279s 4 6 554) 494/18 Jaly95/l6"Jan 96/15 July96|18°Jag97 f ooo 
stern, pi Wales, Linn fee 60,000, 40/10 324 33. 32s LS Bboy Fee 9512 Aug9sit2 Feb.96 12 Snrasl eens a 
North, olyorer em) u 18479, 20| 6/15 15) 15. 15; eo 7a a 123 July95/124Jan.96| 12} July96) 14 ae 418,735 | 
B shares AMG.) bab... eee es 39,000 50/10 254 262 el aes / 154%! 1445/9 Aug95/10 Feb. 96110 OR Jan.) | 5 
North of S (4 divd.on A)....... 15,000) i 253, 262 4 3 § 26: 23311 Mar 95! ona Aug96,10/~,;Fb.97, £0,810 
cotland, Limi as 000, 50 | 10 123, 134 123 13 $ 9 131 yil Mar9s 11 Sep.95)tl Mar96/11 Sep.$ | 
Western. Lim 7 aimited......... 100,000, 20 4 8 8 13, 4 3S 9 134123 54Mar95! 5gSep. 95! 5 iLL Sep.96) | os g675 
’ , Lim. , } | gz 9 13' gis 16 r95) 5g5ep. 95| 54Mar96) 54Se .| - 259675 
reainghan Distrlet (ie) Las co) 4 103 105 105 1043 oS rel ti erate etc an 6iMay%6 TENev95) 101,037 
am Notti ‘ reeseeees ’ i 63 63 6 6 4 3 5 16 = y? Jan.96 6*July96 6 Jan.97 92: oe 
Stlintsei. .—— . * 3, 64, 6 7 Jan.95) 5*July9 AS cen.8i). See 
Nottin § Vo, Lim. ...... uly95) 5 Jan.96) 5 Jly.96, 13,534 
gham Joint Stock se eeeeees 60,000) 20 5 93 3 9: 5 _ - | | | | ’ 
. ee Bin Races it ona BI isk 4 6 0 8 » 5| | ge } 
barr’s ee Stock Bok. L.......... eel = 10 234 234 224 22ix' 4 7 6 233 ae aera ones §* Aug96 8 Feb.97| 53,170 
Pare Leta tt wae snesnsesnse 66,000, 100 | 20 91" 03; ait} 28] 3 27 8 7a) 7 Lo*Fuly95 10 Jan-g¢|t0°July9e(t0 Jan.97 168°195 
ey sh. Bnkg. L.......... 20,000: 25 | OE | 99: 9. | 93 | 4 1 9 936 78419 Ma 9619 ‘A tes J uly90) 10 an.97| 165,195 
Provincial Ba,\.f 1...)..37 20.000, 25 124 354) 354 353 354 4 8 UY 354) 33913 F » 95 ou ug96}19 Nov96)19 Jan.96 371,903 
seunidtaeses . ® io OF 4 2b.95, 12 795/13 Fe 1 )* $f 7 
nee Irelnd.L.......... 40,000 100 | 124 37 sy oat ta 4 6 $ 143) 134/13 Feb.95 13° Anegs 13 Fee Ie Ane og| | 276188 
Queensland National, Lim 4,000! 20/10 27 | 27 | 25 ~ 9 : * 29 | 27 10 Aug95\10 Feb.90\10 Ang 96|10 Feleg7| 
Royal _ of Ireland SPs phase 100,000 | ee Wo Pa 7 0, 27 | 2k . Anges 10 Feb. 96|10 Aug96|10 Feb.97| | 216766 
nk of Scot pile wsecceteneus A | 501 10 | 263) 272) 26 ~ — <a ... | 3B Feb.95| 3 Aug95) 3 F b.96: OF) 
Sbeicld tof Scotland ......... “"") £2,000,000 Stock |100 22x 22 9 268 274) 3.19 3, 284 2443 10°ApL.95 11 ange te ocedis Gated Giniae 
Stock Ba Retherham Joint | ox 264 222 2263 $ id 9.239 |222 3 J 95 aa Apl.96,t1 Oct. 96 210,187 
Shefield and Hallernnicg: onpoc, so| 8| 274! 2 | fae (aE | ¥ Peake, S Dende © Seek © Peake) nee 
Bhefield fee eatamshire........... 10.0. | 8 | 274 278 273) 273 4 7 8 273) 243: J | | 
ABT C. .ereeseeres 000 100 | 2 = ! 74! 2427'20 Feb.95,10* 59 . * | on 
Shield Taio Bore et 19.tit| "80 | 17H 50; 59% So SCs 4 6 0 GOL ss! io Jolyos l0"Jare06.13 July96 10" Janeo| 135;519 
ord, Spalding, and Bostor 18,900] 40 | 10, 228 224 224 228 0 50143}3 15 Jan.95|10°July95 15 Feb.96 10* Aug96, 164-495 
Sandanking (65,0000). yt t 223 4 7 $224) 219 95*Jan.95) Opduly95) %4Jan.96,10 July96) 54302 
el 29.459; 30. 10 | on | saat 54,: 
Stuckey’s B,. of S.Africa, load | 21 | 22 20g 22 4 il i 
ey’s Banking, Lim Lo .essess 40.000, 100 25 594 634 594 636 7 ; a ere §*Aug95/12 Feb.96) 8*Aug96 103,943 
Town andCo adnalno bins 34,000 : 0. 674) 525.14 Apl.95 Boe PR, 
Ulster unty Bank, Li 000 60/12 60 60 60 60 2 pl.9516 Oct. 95/16 Apl.9616 Oct.96 773,: 
Unio Bank, Limited gh. 0400000 36,000. 35 7 214 212215 2 | 4 13 3 60 60 |28/ Jan.95 93) July95/28/Jan.96 28 Tule 4 773,301 
2 Bank simensse=pbeoe 180,000 | wont sariac it 21g 3 4 O 228 20% 124Mar 5/124 *S5 95/12 -96 28/ July 96) 355,881 
of Australia, L. 000, 15 | Qhiliz, 2p leiZlza $17 F124 § Mar95|124*Sp.95/124 Mar96124*Sp.96, 139,541 
Uning £18 Stock de ee “| 60,000, 75 | 25 27 | 234 27 | 274) atta eal an 13 Mar95'20 Sep. 95,:5*Mar96/20 Sep.96| 670,042 
Union k of Sendin = peareniieg £750,000 Stock 100 105 105 ‘1025 103’ | 317 U) 344) 243 6 Feb.95| 5 4ug95, 5 Feb.96, 5 Aug96) : 
Tait Bank of Manchstr Bresson 110,000 100 154 35 334 334 334 4 1 as — 4 July 95) 4 Jon 96 4 July96, 4 ueee| | 763151 
Uaign pank of Scotland, L.......... 40,000 25 | 11 | 25g 264 25 (25jxi 4 7 ¢ 54) 30 | 9 July95) 9 Jan 9610 July96 10 Jan.97| 872,048 
Wakege niet Spain & Engi. "975' 18 | 10 | Ta lrotanta Pa gee eae TO Seeveclio Nv 05|10 May 96|10 Novo 202,441 
eld & Barns pda eeeeseeee ’ 13 | 10 | I 'y liquidation,! —2i| ay95'10 N +95 10 May 9610 N : 
wai ding Un. Bkg Le (Ble). toon, 60 | 134| 39.801 38/801 6 4. 0 q2l] Lt, 0 Aug@d) 0 3.95.0 Agee %Mar96) 21735 
ts acon oa M ms peeseda 31,606 50 10 | 173 172 173 172 41 8 39 20 Feb.95)!0* Aug 95 20 Feb.96|10* Aug 96. 149 175 
© Salford, Lim anchester eS ce TT 3) 184) 164 8*July95| 8 Jan.96 S*July96 8 Jan.9 ‘- 
7 
wae me ry were 125.000 601 8 oat| 26s! 213! be | | y%6 | 44,765 
Ok Mikel, |. wn f 264 24% 253x $ 19 ! ‘6 | | { 
York City ae Banking? L. es coaae . itl 424 42. 424 a 429 } “oil abt 12}Jaly96)124 en. 96 124 aly96 12kf0n 2 497,630 
i wee Y | | 495 504 483 50}! “| ’ r Th g95 =. * Fb. 96 26; ug 96; 62,103 
Torkahire Bat? BB ple --.--| 151,768 10 | 3 (llf 1g lle + pa ie 20 Jan.05 20 July95 20 Jan.96'20 July96| 557,027 
Banking Co,L... 30,000 50 1341 403 434 409] 434, 4 1 3} ale Ay 15*July95 16gJan. 96 15*J uly96 18)Jan.97| 351,465 
ONT COMPANIES 21,000 60 124) 494 50 | 49}, 50 56 O 50 oa = Aug95\14 Feb.96 14 Aug96 14 Feb.97/ 232,719 
Neticoal Dist Limited "ey need ttoudl a F(a i 4 Feb.95 10*Aug 95 24 Feb.96 10°Aug96, 170,862 
. | Maccunt Oo ta” 361) | 3] 2 2 24 ee 2 — =| anew ' 
“ten Discount of London... 2. _ 130/000 8] 105 at a 2h 8 9 é 2k, 24) 6 Jan.95| 5 July95 5 Jan.96 5 July98| 1,195 
ndon.... 130 t 10, 9§, 10 | 5 Td lL | 9311 Aug.9511 F , 
bs tela 000 10! 5 | 10 10; 10 | 10 4 10 6 10g] 84 9 J e Feb.96 11 Aug 96 il Feb.97 464,478 
108) 8# 9 Jan.95| 9 July95 9 Jan.96 9 July96 240.367 
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CAPITAL. 
NAME. | No. of } 
(c) Capitalised per share § Shares (Share. 
_ profits. lor Amt.! or 

of Stock. | Stock. 

Alliance Assurance .................. 250,000) 20 
Alliance Marine and Gen., Lim... j 10,000; 100 
Atias Fire and Life(l/c), ............ | 24,000; 650 


Boiler Ins. and Steam Power, Lim} 42,000! 5 
British & Foreign Mar., Lim. (2/c)} 67,000) 20 
British Law Fire, Limited ......:..| | 100,000! 10 
Caledonian Fire and Life (24/ ¢)..| 21,500) 25 
City of Glasgow Life Assuwiance...| 24,000) 25 


Clerical, Medical, General Life ...| 20,000) 25 
Commercial Union Assurance, Fire, 

Life, and Marine, Limi‘ed ...! 60,000) 50 

Do 4% W. of Eng. trm. deb. stk. £300,000 Stock 
County Fire (70lc) ....... eageee 3,182) 100! 
Crown Accident Insurance, Lim.' 16,085! 5 | 

IIIS sich es iacinpubickhiontagabh te | 33,573) 50 

Edinburgh Life (10/¢) ..... ........ | 6,000 100 

Employers’ Liability, Limited ..| 75,000) 10 


Englich & Scottish Law Life (14c >)| 20,000 50 
Equitable Fire and Accident, Lim.| 81,109 5 


Equitable Kev. Int. Society, Lim.| E500, 000) Stock | 
Equity and Law Life (1/ ¢.).. -| 10,000) 100 
Farmers and Landowners, Lim.. | 20,076) 5 
Genera! Life Assurance ........... | 10,000 100 
General Revers. and Investment,L 5,000' 100 
Gresham Life, Limived............... ! 20, V00) 5 
Guardian, Fire and Life, Lim. (4/¢ 200,000! 10 
Imperial, Limited ... ........000...00. 60,000! 20° 
eae | 37,500! 20 


Indemnity Marine Assurance (only| | 
1/2/8 p.s. paid by sharehldrs.)| 67,000! 15 


Lance. and Yorks. Accident,Lim.| 20,000 5 
Lancashire, Fire and Life............ ' 136,492) 20 
Law Accident and Contgcy., L im.) 1€0,000! 5 | 
Rk en 50,000; 100 | 
Law Lite (18/c) liabiity £18 p.s....! 50,000} 20 | 
Law Guarantee and Trust, Lim....| 100,00( 10 


Law Revers. Interest So: iety, L... £400,000 Stock | 
Law Union and Crown Fire and 


III cd ssiesntiinncuecaccotsiseads 150,000 10 | 
Do 4 % Debenture Stock........ £283,360 Stock) 
Legal and General Life (6/c) ...... 20. 000, 50 | 
Life Association of Scotland......... ' 10,c0c! 40 | 
Lion Fire Insurance, Limited ...... | 160, 00¢ | 83\ 
Liverpool and London and Globe! 
I BID ccpatcs bictidvemises -/ £391,752| Stock | 
eee | 49,626) 16%) 
Liverpool Mortgage, Limitec..... 25,000! 10 | 
London and Lancashire Fire...... | 85,100) 25 
London and Lancashre Life (llc 10,000 10 
London and Provincial Marine, L.| §0,00() 20 | 
London Assurance Corporation,| 


Fire, Life and Marine ......... | $5,862! 25 
London Guarantee and Accident...| 25, 900) 


| Ee 109,000! 20 | 
Marine Insurance, Limited......... 40, ,00¢ | 25 | 
Maritime Insurance, Limited ...... | 0, 00C} 10 
Merchants’ Marine, Limited ...... ' 60,000) 10 |} 
Ninal. Ass. (Fire & Life), Irelaua! 40,000! 25 
Ntnat. Boiler and Gn. Ins.,L(ij/c)} 15 ,00C| 10 | 


National Guar. and Suretyship, L.| 25,000) 20 | 


s 








National Marine Insurance, Lim. £0,006 | 9 | 
North Brit. Mercantile tire & Lite) 110,001 = 25 
Norvnern Assur. Fire & Life (5/c)| 30, 006! 100 
Norwich Union Fire Office......... 1] 000! 100 | 
Ocean Accident & Guarentee Corp. { 11, 814) 5 | 

Do do do \| 40, 930| 5 | 
IE ' 40, (00! 25 
CN i acta eS | 133 ‘0v0! 10 | 
Patriotic Fire and Life ..,.. ......... |} 75 209 20 
NS a ies 100,000) 10 | 
DGS. dteechsiciasidedesnsdesen, | 53,776, 60 | 
Provident Life ...... Saibipiubenseenins / 2,500! 100 | 
Prudential Assurance, Limited ...| 160,000! 5 | 
Railway Passengers (36/6c) ...... 100,000) 10 | 
Reliance Marine Limited............ / 60,000! 10 
IS heed | 200,000 5 
Royal Exchange Fire, Life, and! 

NOD sAitvecaibisilepetiinniagencts | £689,220|Stock. | 
SPENDS dtp Liesancincctscamabsog niche | 125,234} 20 | 
Scottish Accident Insurance, L.. 25,000 5 | 
Scortish Alliance, Limited ......... | 50,00€ 43 
Scottish Imperial — BEBO senses ne. ose ' 50,000} 10 | 
Scottish Life Assurance, Limited..! 50,000 5 | 
Scottish Metropolitan Life, Lim ..| 19,000 5 | 
Scottish Reversionary, Limited...)  61,00¢ 5 | 

Do red. deb. stock sescesecssseee., “"|£200;00C| Stock | 
a Temperance..............:.. 100,000 1 | 
cottish Union and Natnl., A...) | { 20 | 
Do do os _ J |£300,000) | 10 | 
Ses insurance, Limitea A 50,000; 10 





ome 
Note.—1i a bonus be pata annually —v: 


_ THE INVESTOR'S MONTHLY MANDAL. 


inte 
usually 80 Scones is included 1a cae dividend ¢ Paid im cash. ¢ Added tocapital. § Yield from 
<-tnarieammaaatesaaacttatnasatapaasassmmssarimaemcrssnseaniinint TS 
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Sa. 
INSURANCE COMPANIES. a 
| PRICES OF THE | ~ | PRICESO} ee ee 
Monts. iLast yrs| 1896. 
ne ~~ yld.| — | — DivipENbs. 
wo | os . | nvesto:) 43 a . 
| 818 ® ¢ (at Latest! ® Last Four. | Last 
Paid.| § | & | B | & | Price. bo | & Rate per Cent. per Annum, 1 ee ce 
| & risis wnat! =z 3 a *Interim, or Share, ‘a 
Qi 4/) 10 | 12) 108 C9) S 1H 6) LIE 103/3/pe for 94/S/ps for 95)3/ps for 96|ApI apl &Oct.| Stat 
25 | 50 | 508) 494 50 | 4 O 6) 51 | 49 [12 July95) 4*Dec.95)12 July96) 4 *Dec.96 Sun 
6128 | 285 28 | vss) $10 3) 28) 25 |17/ Apl.95\5/* Sep. 95|17/ Mar.96| 5/*Sep.90) 7 Sun 
94} 114) .. |---| ves | 228) 99/20 Feb.95/20 July95/20 Keb.96116 July96 2/ Tha 
4195 | 25 | 243/ 241! 4 1 9! 25s) 233) a0*Julyd5 30 Feb.96 20° July 96 30 Feb.97! Uni 
1] 23) 1a} 1a) 1s] 2 13 c| Leg) 13] -- 13% Mar95/4%Mar.96} Uni 
6 (2313) 30 |28/2) 30} 4 O vo} 3u | 26;/20 in 9420 in 95/24 in 96 May &Nov| 1891,£1¢ Uni 
24) 123) 12; 123) 123 3 19 | 123 119/18 Apl.95)18 Oct.95]18 Apl.96 1s Oct. 96| Wa 
24 163, 163} 16) 16 2 7 O 17 163) 7/6 Aug93'7/6 Augd4}7/6 Augd5) 7/3 Aug 96| as Yor 
5 | 37 | 393/37 | 89) 3 4 S| 38j| 358 35 May 95!15*Nov 95/35 May9615*Nov 96) j= 
100 (1124 1124 1102|/110,' $ 12 $1664:112 | 4 July95, 4 Jan. 90| 4 July96) 4 Jan.97) “é 
80 |1647/1644/1644' 1644 4 ll 5 165,150 £10Mar$3/£5 Mar 94 £75 Mr.95 £74 Mar96) = 
23) #] @| fk x mil. i 45% Nov.91 6 Nov. 92) 6 M: ty93)uil since!90 ,, BRI 
5} 5! 5) 5; 5'|5 O @ 5y 44 5 Jan.95) 5 July95) 5 Jan.96) 5 July96/93, 10) + Alls 
20 | 54 | 54 | 541 54) 319 © 56 53} i9 Apl.95 19 Oct 95)19/ Apl. 96.i9/ Oct.96) — .. D 
2{ o3) 93 2:) 215 9 O 33) 2810 May93/10May 94/74 May95 74 May96! D 
34) 127) 12%) 124) 123) 3 12 O} 134 12!: 9 p.s. on Jully, 189i to,'Jan., 1596 | ia |) Ara 
1 MB} 2B) 2%) 18) 3 2 G6 14g) 13) 5 Mar95 s*Septya 5 Mar 96) 5 *Sep. 96! D 
B00 |... |... | os | os | one = 120 (110 | 5 spies 5 Uct.95| 5 Apl.9o| 5 Oct. 96/3, 2% + | D 
6 | 23) 23 | 22) 22'415 6 23: = egren. O67 Jan. 92 e 74 Jan. 90/17 a Arr 
l 1S 48 ee sade l a 
5 | 1a'| 12) Md) Us| 6 JO € 12h, dn AS July95 15 Jan.96\15 July 15 Jan.9715/ & 
BOO | nn. | vee | vee | ove as w+ | oe | S*Sep.95| 7 Mar96) 5*Sep.96| 7 Mar97] _.., i D 
15/} 23) 23! 24| «31$119 OF 8 2 5 July95 5 Jan. 96) 5 July9b) 5 Jan. 97) 96 7/10 ¢ | Bar 
5 (11 11,5) Ul | tng) $15 6 12) 9710 July95) 5*Jan. 96/12 July96) 5*Jan. 9; ae D 
5 | 293 304) 284/30 38 5 € 30} 27420 July95 20 Jan. 9 20 July 9% 20 Jan. 9% < | Ber 
417'7!7!17/1383 18 6 8%) 6 He salgens 5/6 July94| 5/6Suly9: 5/6 July¥6h6 4/6 " 
3} 104 104 10:\ 103 417 6 11} 8!) 163A pl.95. 1630ct. 95|163 Apl.o '1630et. 9¢ | ™ 
14) 440 44 4¢h) 454! 328 6 44 33 68 in 94 10 in 95) LO in 9) |Mar &Sep| I 
2} 5) &6| &§, 6)2 0 O 5% 5155 Mag 5*Nov.95| 5 May95) S*Nov9t) Bas 
a4 tiaj al tj2m0o ot Z be: . 5 Apl.95, 5 Mar.9! | 
24) 173' 173 «174 «174'5 O O 18 | 15535 May93 33 May94\35 May95/35 May96\ »/6 1896 ID 
20 | 25 | 25 | 244 244) 3 13 G6 25g 243 O/July9s) 9/ Jan.9.| 9/ July 96) 9 Jan.97 |/Mar.95 1 
1} 13. 13 1) 44'4 0 O 14 1) 4 Mar93! 4 Feb.94) 5 Feb.95) 5 Feb.9| ove if 
100 {133 133133 133 | 4 12 3133 182 6 Apl95, 6 Oct. 95) 6 Apl.9) 6 Oct. 91 Is 
12/| (3 6% 6% 1 6 T; 6% 29 May95 29 Nov 95) ee 29 Nov9 |\/ Apl.95 | : 
100 cid Sit. 8 (313 G15 Ils, 4 Nov. 91) 4 May 95/ 4 Nov 95) 4 May me > | per 
8 | 15 118125) 38/473 3) 15 | 14 14/ per | share 1 |392 to |S - \ I 
8j| 394! 39) 3sy 3sj| 3 16 9 46} 394 17$*My95 17$Nov.95)177*My96|174Nov96] = I p 
1j) 1 | FI ti 1/3 6 9 1 4 5 for 91 railbetwn.| 3 for . 3 for 95} [% 
I 
2/521 55 52 54/3 2 6 55 | 43 110Jne.95 30*Nov9: |i10 Jne.95 6)"Nov96] + Bir 
16% 344 35 | 34) 351217 $ 34s 32¥ 6 Jne.95 6 Dec.95| 6 Jne. 96) 6 Dec.96; = 1 Bog 
2/12 14 Ife 1%)3 4 O 148 1f 5 for 93 5 for 94) 5 for ah sete 96) «= I 
23) 18 Is¥ 18) 18; 2728 3S 193) 16728 May9-|12*Nov95|28May 96)12*Nov9t) isast | D 
2) 43 49 42 43)4 4 3 44) 4410 July95/10 Jan.96/10 July 9b} | 0 Jan. 97/10/ | Bra 
2) 2} Qf) 24 24) 817 9 3k) 2 10 Feb.95 10 July95)i0 Feb 96 e July% @ 
i 
12!) 60 | 60 | 59 | €0 | 6 3 3 65) 574 28 Apl.95/12*Oct. $//28 Apl. 96/12*0ct. % ie | I 
2/ 94 10) 9) lu | $ 0 O 9% 7820 Mar.95/10*Sep.95/20 Mar.96) \0* sep. 96) D 
2] 78 73, 74) 74) 4 2 9 73| 7} 20 Mar 95/10*Sep.9:/29 Apl. 96/10 Sep. 96} Bri 
44) 4444 43 (44/42) 9) 45) 374 30/Jly.95/10/ Jan 9 30/ July9: |10 Jan. 97) ce as I 
2{ 44) 44) 44, 4354 3 9 5) 4410 July95/i0 Jan.96)10 July96)10 Jan. 7 IP. | 1 
23; 23) 2g! 2 2p 613 $ 3) 28 6 July9*| 6 Jan.9| 6 July9° | 6 Jan. °" - Bac 
21] 244) 2%) 28 26] 5 17 9, 24) 14) 6 Apl 95) 4 Aug 95) 6 Apl 96) 4*Ang. ‘1096 I 
3} 129) 19g) 128! 124! 4 14 O 13 | 11 20*Feb.95'20 Aug95|20*Feb.96) 20 Aug rly % 92 | Bal 
2 | 24) 24) 21 2,| § 8 UO 3% 2410 July9. 10 Dee 9) 6 Jly. 96 8 for 83) 
1; 8 49 0 0 4 4&0 for gi! nil. 5 for 94 | 5 ier | ; nat Car 
63) 374) 403 374 40/210 O 424 359£1 in 9 tl in 95)t1 in 06) Maya" a 13) 189 o 
10 | 77 | 7 77} 75> | 217 9 783 69 25 Jne.95|20*Dec.95|25 Jne. 96/20 a 0 1308 f 
12 113s 118) (1641164) $ 8 9123.|109 334 Jne.95 33$D20,95/33h Tne. 96)334Deo.94 610 a 
7 my 194 Mod] 153} 3 3 6 18S pt } 1oMr.95 10*Sep95|10 Mar.96 10*Sep.96 23 % Cas 
: 3 d a} i ss 
24, 9 | 9} a 3 8 0 $8 8430 Feb.95 10*July95 ie Feb. 96 10" July 96 * 
2) 34) a3 34 8.) 475 9 4) 3 10 Apl. 95) 5*Oct.95/10 Apl.96) 5 oe ” ie 
24; 18) dg) 18 18)8 3 6 IR 13)1/3.Apl.9° 1/*Oct. 95)1/3 Apl 96) us 962) % 98 : 
1] 3] 24 3] 348 72 6 BA 24) 10 May93 10 May9. }10 May 951 “Ont 96 - a 
5 41 | 41 | 40 | 404) 6 G 6 43 | 36} in 16 Apl.96/2 24" Marg6,1993,3H Ch 
10; 35 | 35 | 35 | 35 | $11 6, 358 33 |12}Feb.93, | 24Mar94)124Mar95) 124 Ma Mr 895 90/8 : 
Be tated sane | dm pial wi sit 4 si 5 July95| 5 Jan.96) 5 July9) a We] I 
2/| 81) 83] S& 84) 4 16 S| 8}, 7 5 Marga L5*Sep.95|25 Mar96)15 Sep. ae a 
2\ 5| 5) 44 4314 2 O| 533 ji 10*July95/10 Jan.96|10*July96| 9 Jat 
10/ | 49, ‘i 43 4a) 5 5 8) 63 4% 60 Apl.95)40 Oct. 95/50 Apl. 96/5 ol 
. | a= * ) ly96} 8*Jan.97) = l 
100 (375 | 7 5 \370 375 | 3 1g $\373 | 3354 20 Julv95| 8* Jan. 96/20 July . oe 
3 | 53 | 544| 53 | 54 | 3 5 6) 563) 495 7687 uly )550*Jan. 96 68§July y9€]50 =e Cit 
1 | 24) 2 | 24 2%| 3 18 oO 2% 24:10 Feb.$5 10 Aug 95|10 Feb. 96/1 —_ ; Cis 
¢ ay 14; 1a 4| $1l 6\ lie 42% for 9334 for 94| 5 for 9 (Pa Nov 96 i 
1 | 1/1 gts Lidl’ 6 oe) Lb 18 83May95| 8gNov 95| 8¢May9 si Aug96 : I 
1 | 23) 24) 22) 2 17 &| 24) 118, 6 Aug93| 6 Aug94| 6 Aug9 "| 6hA08) of Cla 
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State Fi cain Lim... Amt of Sth ae -— Mon F TUR NIES vs 
fn Insure sore maesereebtrrs Amt of Stk one 3 |? arn Last S—Cont 
un Li a ‘ c 2 § ee oe os 
ea a Ne 10,00¢ — < a = _ yld. Pric ntint ar 
Manes fersey Ma sce oo  ag,00c co is 6'| a 23 Investor 1896. inued. 
Dai Fire y Marit eee 70 oa ae = 2 satan as 6. a oo 
ee and Lif rine, L es oun 20 4 54 3 Pric st + sae oe ane 
biveral ee Le(Liverpe pL a 10/3 | 3 roto pr Price | EE artes 
West Lif ensnceeee 000 10 ] aé Q7 51 Es en _ 
a Scot! nee’ ceeeetee 100.00¢ 10 4 23 oa uy 513 t. = 2 Di stan Ry ob 
rkshire Fi and Fi m4 850 Sa 45,00 20 ee 10° 23 a s " 3 17 Paved 3 Ra “ VIDEN ia —e 
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reb Perron 1,100 100 nN O + = ally < 10 5M yoyo it an.9 9/ J - $6) Ja e 
aaa’ d. and b. Stoel ee 9 00 ~:. ie i79 : U ~ = 30 paid. 4 45 gg : ep \4 ae farsa 18926 
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26 THE INVESTOR’S MONTHLY MANUAL. |Jan. 30, 1897, 

a 
- MISCELLANEOUS eee eres a eee 
| PRICES OF THE | 7 Hirani ia ities 
CaPiTAL. MonTH. DIVIDENDs. 
NAME, No. of mo ¢ 2 43 | Investor 

Shares or |Share 3 | 3 g | 3 | Last Four. \Resry, & 
| a. i£\2 | ake | Rate % per Annum, including Bonus, (Blnceaft 
—$—$<— —$ | Stock. Stock. (6o|\|s * Interim. |Last Div 
el Oo ee pee 

Combe & Co., L., deb. stk.......... £1,000,000) Stock.,100 [115 {115 (112 113 | 3 10 4 Jan.96€| 4 July96, 4 Jan.97) 

Commercial L., 5 %deb. stk.......... { £120, 000; ,, 1135, 1134 1134 1133) 4 7 5 Sep.95| 5 Mar. 96) 5 Sep.96 .. 

Courage & Co., L., Cum. Pf......... 4,000 100 | (14641464 144 1459 3 5 Oct. 95) 5 Apl.96| 5 Oct.96)  ... 

BP ey i cc cscsckareseqensseseonnis | £600,000) Stock 1134 |134 (134 134 | 3 3 | 4 4 ADL 98 4 Oct. 97! 4 Apl. 96} 4Oct.96 J 
Daniell & Sons, L.,7% CumP'.......... 7,500; 10 10/11/10; 11 (6 7 7 Feb. 95\nil July9s ji Feb.9$6, 7 July96, 

DO GPEIRATY cc ccnsvesences -n2ses sol 7,500) 10/10/ 5| 6] 5| 6/3 6 2 Mar§3) 2 Mar94/ 2 Mar95| 2 Marge! + 1,999 

Do 44 % perp. deb...........c00200e. | £101,775) Stock./100 |1074/1103 1072169; 4 3 | 4hFeb.95) 44Aug95| 4}Feb.96) 44 Aug a6 
Denver United, Limited ............| 20,000) 10; 10) 4) 4) 3:8) 412 5 | 8 Sep. 93 ail Sep.$4) 3%Sep.95| 5 Sep 

NII os ocnadicibidnsimaanoaieens 20,000; 10/10] 93/10! 93! 938 4 * } 26.964 

5 17 
4 4 
Distillers, Limited BREA ie $8,768; 10 | 417 

Do 44 % mort. deb. stock.......-. 450,000|Stock. 100 3 
Dubliv Distillers, L. .............-+.. 70, 000) 5 | 

Do 6% cum. pref. ...............++ 60,000) 5) 

Do 44% deb. stock...... pbaeiiabent | £350, 000) Stock |100 
Dunville and Co., Limited......... 50,000) 10 
Eadie (J) L. 5%cum. pref............ 25,000 | 10 | 

Do 4%, irred. deb. stozk........... £500,000 Stock |100 | 
EdinbUnitd,L5% Ist mtg dbs.. .... £200, 000) 100 | 
Emerald and Pheenix, L. ............ 14, "000 10 | 

ee eee ! 14,000; = 10 | 
Farnham United, Limited...........] 10 000) 10 | 

Do 6 Z Cwm, PLOl. ....000.0.0200005. 12,500) 10 

| Gillman & Spencer, L............. : 18,000 5 

FS oviekcs avscc ce ccsensese 12,000! 5 
Guinness, Arthur, & Co. L. Ord . | £2, 500,00 pee 

Do 6 X preference ........+......++- £2,000, 000! . 

Dod%dbsk rdatl10in1907..... ..| £1,500,006 | aig 
Hancock (Wm.) | prf conord......... }) 13,125; 104} 

& Co.,L. . aoe neeee- pares ij 13, 125} 10 | 10 

Do 6 ¥ cum. pref... . 14,500 10 


Do 4 % Ist mt. red. 


Hardys Crown Brewery, L......... 10,000} 10 | | 254) 25) 253) 25, 
Do 6 % cum. pref......0+0.....44 | 15,000} 10 | 10 | 143) 14g 13}) 133 
RSE MII ccsictasonisas oct | £300,000} 100 |100 |112 |1124/112 1124 

Highland Vistilleries, L. ............ 20,000) 5 | 34) 10%! 103) 1C3'10%' 

Hoare & Co., Ltd.,5% Pref. ...... $0,006; 10} 10} 134 144) 135 14 
BO © FX Boake, BRO. on 00 v08 0000500: £500,000) Stock | |t00 tld L14 {112 (112 

Hodgson’s Kngstn Brewy,.,J..........| 40,000} 5 | 93} 94 812) 94 
Do 5% deben. regtd.) ...... seven £150,000) 100 | ISh119¢ 1183/1183 
Do 4% 2nd deb., 1906 ............ | £50,000; 1C0 “ \L05 er 105 |105 | 

Huggins& Co., L. ,5%cum, — 10 000! 12 | 12 | 12 | 
Do 43% deb. Wis eieadeabinescesos £160,000} Stock 00 il4 114 tl4 114 
Do 4} % B deb. red. .......0.....5. | £200,000) ,, 103 1034 LU3 \108 

Hull, Limited Vedisemblaieecshitiks tice 7,500 10 1331 23} 33:) 13 | 
py t. *  ereeee | 10,000! 10; 10 | 144) 14e, 144! 143) 

Ind,Coope & Co,L.,44% deb.......... | £750,000' Stock 1100 | | 125)121ZF 205|121 | 
Do 4 % B mort. red................ | £200,000! ,, 112 1125 112 (112 | 

Indianapolis, Limited ............... | 13,500, 10/10) 5| 5| 48 4) 
BN SU INE, ccecnevtvesisse | 13,500, 10/10) 9 9% 93) 94, 8 

Jones (Frank Jones) L............... 40,000! 10 | 64) 64 64) 6422 
DP WRN, BOGE, FES cocccscciecer esos 40,000; 10 | | 104) 11 105, 103) 

Kenward and Court, L...... ond 20,000) 5 | | 49) 5 43, 5) 

PRS GADD. so iisctassccevoticused) es : 8,000; 10 135, 133 %) 134) 
Do 5g % cum. pref.  ...00..00.000 8,000, 10) | se 

Lacon (E. & Co.), L.,4 %db......... | £150,000! Stock |1 ‘112 113 2 108; ‘110 | 

Lascelles, Tickner, & Co.,L.......... | -13,500| 5 | 93) 94) 94 94) 
Do 6 % cum. pref.............++ | 14,800) 5 | 74) 7! 73 74) 

Leney (Fredk. & Son) L., pf.......... 7,506| 10 , ALgil2&) 1g) 123 
Do 4 % deb. stk. red. ........ £100, 000" Stock |100 |107 |107 \L07 | 107 


Lion Brewery, Limited 
Do new shares at 3 pm............. 12, 000! 


Do preference 6 % .......0..00000.00! 5,006 29 32 | 32 | 314) 32 
Do B deb, stock red................ £200,000) Stock |100 1084)111 1083/1115 
Lioyd & Yorath, 1, red.deb.......... | £100,000, /109 |102} 99 101 
Manchester Brewery, L.,ord......... 15,00 10 | 153) 163, 14 16; 
Do 7% preference........0.........008 20,000 10 | 154) 163, 154) 164 
Do 54 % deb. stock.......0....000.. Bedtd a4) 14) 1384 139 


McCracken's City Brewery, Lim.,, 
44% Ist mrt. dbs., 1908 


Massey’s Burnley Brew, L........... 10,000} 10 | 10 | 15 | 153 15 154! 
a i ere 10,000' 10 | 10 | | 144) 144! 14 | 144) 
McEwan, Wm. &Co. 5% pref.......... 50,000 | 15 15 | 15 | 15 
Meux’ sBwy., L.,5%cum pref.......... 50,000 i44| 143, 143) 143) 

Do 4% deb. ie Ee | £600,000 Stock hoo 115 |116 M15 1115 | 
Michell & Aldous, red. deb.......... £30, ‘000 100 |100 |109 |109 |107 |107 
Mile-end Dist. 4¢%dbstk. red......... £100,000; Stock |L00 |i15 {115 pte 
Milwaukee & Get. it A | 77,500} 10 24 234} 2) 23! 

icago, Lj 8% cum.pref.......... 77,500 10 | 10 i 
Mitchell's’ Brewery (HL. Mitchell i 7 7 “4 
and Co.), Limited ............... | 22,500} 10 26 304 265) | 30s 

Do 6 % cum. WUE wasectatdensexdses 22,500; 10 15 | 154 147, 15g 

Do 5 % debenture.................- 2,000 go eo 1124 1134/1125) us 
Morgan's 8 Brewery 6 %Pref.......... | 17,000 0/15 15 | 15 | 
Nalder&Collyer’ sBry.L.ord.......... 13 900) 10 10 93 | 23 | 23 | 93 | 

Do 6 % preference............... .. 14,000; 10 | a | 16 16 15g) 16 | 3 

Do 44°debs. rd. aftr 1903........ | £140,000! 100 |100 |116 a6 | 116 116 | 
Newcastie Breweries, L. ............ 20,000! 10 } 10 | 18 | 184) 174, 18 | 6 £2 

aes cum. pat. itesieeacak echt 20,000; 10 | 10 | 154) 153\15-4) 154) 








£200,090) Stock | ‘100 


eee 11,119) 25 | 17 | 





hechies £500,000 100 1100 | 573) 





MAP ULES ARSE EAE y 
2\ 2 
Sy 5%, 5 ie! 54 
M15 Llo (115 116 
ve | MULLS) 143 
L112 112 |110 (110 
1s; Ie} 13) 14 

6 6 54 54 
17 | 17 |16;'s 163 
154) 15% 153) 15s 
PR, os Ske a 
ee Be a. 
540 605 540 580 
19651974195 1974 
(123 1244 123 124 
14 | 144 14) 144 

) 153) 18 | 154) 18 
15 | 16 | 15 | 15, 
HAS (118 [125 417 


443) 444 42 | 43; 
| 15 | 154) 15 | 15) 














Baatexsvi ‘ £300,000! 100 ‘100 SHLISHI115; 1154 
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495 39914 Feb. 95) 10*Jul 95 z 
6) 154] a 14 Feb.95)1 or suiyae 14 Feb.96|10*July96, } 144225 
‘ 348) 293) 6 Feb.95| 6 Fal 6 Feb. 6 ae 

. | 44Sep.96 


74| 573| 574) 564 44 Apl.95 
| 133] 6 May95 
14}| 5 Feb 95 
| 154/14 95 5 Feb.95 











| 4bMay96, 44Now oe) 2iMesog, f 130796 


2 3 Dec.93 


6 Dec.95 


5) 44Dec.95 
eee 17 Oct. 95 


5 July95) 5 Jan. 96, 
| 5 Aug91\nil betwn. 
Huay/Fee 95| 8 Aug95 
6*July95)10 Dec.95) 
| 6 Mar95) 6 Sep. 95 
6 Feb.95| 6 Aug.95 
6 Feb.95) 6 Aug.95. 
12*Mar.95 20 Sep. 9: 
6 Mar95) 6 Sep. 96 
5 May95| 5 Nov95) 
| 6*Dec.95 

w» | 7*Deo.95 
16x) i4:| ; 6 June. 95 6* Dec. 95) 


8 Jne. 95 L0*De0.95 10 July96 10" Dee. at 


| 7 Aug95| 
. 17 Aug95| 
0 ner ia TT 4} Jan. 96) 


| 14Jan. 93] 
3 Oct. 95| 


| 8*Nov¥5 


2 Mar.S6, 4 Sep %6) 
6 Feb.9¢ 6 Aug 
i2*Mar 9+ 20Sep 96 
6 Mar 96) 6Sep 96 }\1,026,554 
5 May?6/5 Nov96) | 

6 Aug.96 6*Deb.96, 

11 Aug. 9% Dae | 60,089 
6 Jne. 96) 6* Dec.96 


7*ApL ge) 
5 May9t 
4 May6 
5 Jun. 9 
4}Jun.96) 44 Dec. 96 


nil Dec.94, 2/ Dec.96} 

6 Jne.96 6 =H 27,403 
| 44Jne.96) 44Dec.96) 
ae 16 Oct. 96) 228,396 


| 


5 July96! 5 Jan. 97 
3f Aug95 nil Aug96 

8 Mar96 8 Aug 96 
6*July9 10 Dee. ot 

| 6 Mar96 6 Sep. 96) 15,966 


7 


2,629 


4 Dec. 96) 


.» =| 6*Jan.96| 6 July9) 6 Jan.97| 
"| aiJue. 95 44Dec.95, 4,Jne 96, 44Dec.96) 
5| , 8*Apl. 95\17 Nov 95 10*May9t 20 Nov96, 19,719 
6 3 | 134) 5 Apl.95 5 Oct.95) 5 Apl.96, 5 Oct.96; 
64 July95) 4 Jan.96 4 Julyvt 
7 | 6*Apl.95| 8 Oct. 95 
6/120 1134) 5 May95 5 Nov.95 
| 4 MayS5| 4 Nov95 
| 13 | 5 Jne.95) 5 Deo 95, 
i 4jJne. 95) 44 Deo.95, 


Jan.97, ws 
Oct. 96) c 
Nov 96 } 11,609 
Nov 96/ 

Dec 96 


oe Cr Oe OO 


44 Dec,96) 


9 Feb.96) § Aug.96 | 94 998 
7 Feb.96| 7 Aug 96, 
AgJuly96) 425an.97, + 


4 O0t.96) +» 


$i Jan 96! 4 Jan.97 

8 Jan.96) § Oct. . 

7 Jue. 95) 5*Nov 95 11 June96, 5*Nov96)) 97,700 
74Mar95| 74Sep. 95) 74Mar96) 7hSep.96 } 

a) G*Apl. 95) 6 Nov95| 6*Apl.96) 8 Nov96 

7 July95) 6*Jan. 96) 9 
oH 5eJuly95) 53Jan.96| siFuly 5$Jan. 97) 
4 July95| 4 Jan. 96) 4 July9 


9 July96) 4*Jan.97) 8,566 


| 4 Jan. 97) 


‘96| 8 }* Nov96) } 5,448 


6 are 6 May 9¢| § Nov96) 


| 134 6 May95) 8* Oct. 95| 
7 Sep. 95) 
5| 5hJan. 96) 


440ct. 95) 
9 Nov95) 
6 Nov 95) 
5 Aug 95) 
5 Aug 95) 
4 Aug 95| 
44Jan. 96) 


4iJan 99 


23 10 Deo.91)7%,Dec. 93} ( 
6 8 Deo.94\nil betwr 


| 27 194! 5*Jan. 9511 Aug9:| 5 
Jan.95| 6 Augds| 
5 Mar95, 5 Sep. 
| 18h te 8 _ 95) 6 Dec.9 | 6 
Jne.95| 8* Nov9s 1S 


| 4¢ Oct.95, 44 


| 4 Oct. i 


Bid Feb.9€| 0* July96) 


** } 6 
8 May96) 8*Oc —- 
7 Marg¢| 7 Sep.96 ¢ 857 
54T uly 96| 5) Jan. 97) 


44Apl.96| 44Sep.96) $3,901 

7 May9%b 7 Nov96) 

é May96| 6 Nov96} 131 431 

5 Feb.96| 5 Aug 

5 Feb.9¢| 5 Aug96) 

4 Feb.96| 4 Aug96, 

44July96| 44Jan.97 

44 July96| 4,Jan.97) 
tual) | nil sams} 9,610 

ne.96| 8 Deo.9 


5*Jan.96\ (1 Angee 
6 Feb 96! 6 Aug 27,50 
95| 5 Mar96| : Sop.26 od 
Jna.9t) 

Jne.96| LoeNow.6 ) 59,299 





4519 


Apl.96) 44 Oct. 96 
*July96 '2 Jan.9 


6 Oct.95| 6 Apl 96 | 6 Oct.96 f 


6 July95 10 Jan.96, 
: : cae 6 —— 


5 Nov’? 


5 May: 6 


6 July96) 6 Jan91 


5 Nov96! + 













BvovEyiverivriviveiy| 


7 


e 


Es 


= 


yrivitisy 


rE 


= 
~~ 


peiPsiosFefeisvissis. fess Esty 





—~ 


| 


[se 


3 


624 
066 
629 


089 


719 


700 
566 


5,445 


6,257 
2.907 


1431 


9,610 


27,500 
4579 
39,239 
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| Jan. 30, 1897. ] 
Jan. 30, 2007. 
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oe 
BREWERIES &.—(Oon.) 
New England, Limited 
Do 8 cum pref .....sceeesereeees 
Do 6 % debs ff... . 
| New wemmatee Bry., a “Limited! 
| Doé pret seco 
| New Yor Breweries, ‘Limited .. 
| Dos Zeum pref. ......ceeceeeereee 
i Do 6%, debs., SOE. TT ccocccnsens ‘ 
‘ ton Brew ery, L., ord... 
OTENCE 7G ..cccccerccsereese 
reference abemenisinanaliel 
| Do Io ebenture stock............ 
! am Brewery, Lim., 6% Pf. 
} Do lat Mort. Deb. Stock. baiedsiiiend 
ir s Cape, Limited ........... 
| Do7 Zeum. pref. ......... epavenee 
| Do 2nd cum. 44%, OT nisi scectahis 
Do5 % Deb. Stock ..........06. 
‘Oldfield, L., deb. stock............++. 
‘Pageand Overton red. debs.......... 
| Parker’s Burslem ens Lim...| 
Do 6 % cum. ME nsssessceevspeesvecee 
Reid (W.B. & Co.), 5°% deb......... | 
| Reid’s Brewery, Limited, 5% Pref, 
| Do4%deb. stock ... 2... ....cc00- | 
| Robineon’s 4} °/ Ist mort ........... 
‘Rochdale & Manor a | crd. | 
Do debenture stock ............... 
| | Royal Brewery, Brentiord........... 
De6 % cum. pref. ............-0000 
| isttrinnnoenngeesaseseece 
| % Louis Breweries ............ .....| 
| Do8% cum. pref. .........000.0.-. 
| Pau Breweries, Liaited, ord.| 
Do preference...............cseee0.-. 
| Salt (Thos.) & Co., Limited, 4} %) 
| debenture stock | 


Cee eer me eee wee) 


| Swill Bros., Limited, deb. red. 

| Showell’s Brewery, Limited, Ord.) ‘ 

Do7% Preference.............ccccc00. 
as % Mort. Deb. Stock, red. . 

(H &G.), Limited, red dot) 

‘oes and arnenen, enter, | 


| ihe pre Bea? ia 

44 Ist mort. deb... 
Garrett, and Co., ‘Limited! 
sae Ristsaioboaiaee hasan 
Do 4} % Ist mort. Deb. Stock .. | 
Smith's Tadcast er Brew ery 5%cm.p!| 
Do 44% deb stock red. ............ 
tn De ie netic 
erby Brewery, Limited| 
Do6 % cum. pref. shes Siliiednanine | 
& Co., Romsey, deb. stock! 
t Tower Brewery deb stk. 
lin & Sons, Limited 
6% cum. pref, 


tener e te eees 
TORO eee tem eeeeee 


(R. & Sons, Lim.), 6% pref. 
Thelfall’s Brewery, Lined, ae 
Cumulative PN sdiniin:euntenhotes 
ais %deb. stk. red. 1903 at ig 
~ Hanbury, Buxton and 
L y Lit. :ted, 4 % debs. esesecese 
tavell’s Brewery, Limited ...... | 
d States Brewing Co., Lim. 
I > Boum. pref. .............00... 
be ist mort. tt. kis 
Homfca 8, Li 
4)% red. deb. s* ‘ok LAmttod 
(Peter Walker and Son),\ 
ited, 5 % cum. pref ...... | 
| % coed debentures. .. 
| ’ , cum, 
| 5% debs. red. ie peat 
LW 44%B de b. stk. Crvesecene 
| » D. & Son, Limited, pref. 
™ alae 5 
5% pref. ...... 
Do 4% ist mort, eae isda mcligd 
Whitbread D 


Do 4% det nay, Le 4h % Bret. 


Fe f 


Hi ee 


TTPO eee eee eseses 


Bes cae 
m. & Co.) 5 % Pref....... 
AL 00M PANIES, | 





tee 
TOPO R eee eee eens 


No. of | Share 





THE INVESTOR’S MONTHLY MANUAL. 





CAPITAL. Monta. 


| Shares or or 





20,500 10) 10) ! 
20,500; 10 10 | 114 114 104 109, 7 8 
£200,000) 100 100 1024 103 1025 1024, § 18 
42,500) 4) 4; 93 913 93) 93) 4 16 
20,000) 4| 4) 6h 64 64 64 8 16 
30,000: 10,10; 14 13 14 13) nil. 
30,000, 10 10; 5: 5, 44) 4 
£330,000! 100 100 844 SS 84 St 
12,500) 10 | 10 | 13 | 13 | 124) 124 
7,506) . /10) 14 14 14 | 14 
0 , 10) 123) 123) 123! 124 
£150-000| Stock 100 129 129% 1284 129 
13,60; 10 | 30} 104 103 104 10, 
£136,000| Stock. 100 120 j120 120 120 | 
20,000 5 | 8 | 13% 13y\ 13 | W239 
20,00 5| 5| 8 8:3) si 83 
20,000) 5) 5| 5 | 5%) 5) 5s 
£75,000\Stock |100 116 L16 116 \L16 | 
£15000) 4, 100 108 103 104/105 
£30,000) 100 1100 {113 (114 113 114 
18,000' 10/10. 2% 26 24 243 
18,000! 10 | 10 | 153, 154, 15) 184 
£140,000) 100 {100 ... L124 1124 1124 
£700,000) Stock 100 1464 1464 1454 1464 
£600,000, ,, (100 115 LI15 114} 115 | 
£125,000| Stock |100 113 113 110 (112 | 
10500: 10,10' 6; & 6) 6 


ba he be 
Im DWH DHOO'S 


ee | 
Um ODWNOOM 


+ t Co Re Ce Ca ts Ce te ts ts HR OP Cr Cots SON 
* baka 


£120,000 Stock 100 106§ 1064 102 1033, 4 7 
7.50; 10/10, 20 20 195 194) 3 x1 
8.000; 10; 10/15) 15 138 14 é 

£150,00! 100 100 112 112 112 112 1 
90,00; 10/10) 54 5} 48! S54uZ 8 
90,00 10/10, 10| 10} $3 10 8s 9 


10,000; 10 | 10 | 104, 104 10 | 10 
9,000} 10 10 | 124) 124 12 | 12 


in & 
Cl 
acm 


£206,000| Stock 100 |113 |113 1103/11 


3 16 
£175,00C, ,, '100 LIS 118 116 |L16 | 3 27 
24,000 10 | 10 | 234 24 | 23 24) 3 6 
41,000, 10 | 10 | 17% 173 17 | 173) 4 0 
40,000! 5| 5| 7h 7%! 7! 734 9 
£400,000) Stock./100 116 anata 116 | 3 18 
8 ll 


£150,000 ,, oo 114 114 1134 U4 
! 


10,001 | 10 | 10 a 1C4 104) 104 
£150,000, Stock 100 103 [103 101i |:01 
9,700) 20 | 7 | 10) 10g 104) 103 
7,50¢ | 20 | 20 | 27 | 27 | 27 | 26 
£225,000) Stock. | 100 12 112 112 j112 
15,00C€ | 10 | 10 | 12 | 124, 12 |} 12 
£200,000) Stock |100 119 [119 117 (117 | 


£200,001; ,, (103 113 1413 LLL \t1l 
8,00 | 10 | 10 | 114 i 12 | Ma} 1137 2 
8.000} 10| 10 134| 13) 13 13} 


£200,000 Stock. 1100 116 a 114 {114 } 
£250,000) {LOO /112 |112 1094110 | 
8,500 10 | 10 | 21))22y_ 214) 22 | 
8,500) 10 | 10) 16 | 16" 154) 16 
£100, 1000) St rok |100 | 108 |109 i08 |108 | 
5,500; 304 804 304) 305) 
1,000) 20 | 2 | 32/39 ,39}39\15 2 
10,006 10 14}, 144. 14 | 4/4 5 
37,500 10 | 10 41 | 44 41} 44/8 8 
6 

7 





tn Or de Co Cote te Cots “2 Ce Co bo te Co DR 
™ 
© 


37,500 10 | 10 | sh 163) 18 | 3 
£460,000 Stock. |100 1159 1184 1164 1165) 3 


100 113 laas |u10 jiso | 3 22 





£100,000| Stock |100 jag | 109 110 | 4 8 


100,001; 10 | 1 143) 14} 134) 14) 3 10 
£1,000,000) Stock | 100 | ‘112 112 108; )110 | 3 12 


£1,200,000) a 
7,500; 20 | Al | 424) 424) 412) 414) 4 72 
35,000) 10 | 10, 10 | - 8 | 94} 010 
£100,000 100 |100 1134 1133 110} (10+) s>-g 


£700,000, ,, 100 {170 |1714170 170 | $ 11 
£700,000, 7, |100 LIT} 118y117 1174) $ 18 
£300,000, ,, 100 {114 /ll4 {112 112 | 4 9 


5,500, “10 | 10 | 124) 12a 126) 124) 
110,000) Stock 109 111 /t11 112 111 | 
15,000, 10 | 10 | 124) 125. 124 129) 
£300 00 Stock | 1109 ‘103 L054 1074 108 $3 14 
250! 100 |100 1274) 1294 127 1293! $ 10 
£1,000 Stock 100 112 ial 112 113 | $ 1 


26,600 10 | 10 | 15 | 153 149 15) 3 18 
£266,000! Stock |100 has ‘1154 115g 1154) 3 18 


an™ 


Se Sot 
~~ 


5,000 100 100 144 144 144 144 3 10 


ee —|—_|—_——_ | — 


| £2,429,575| Stock 100 147% 1484146 147 | 2 15 
£797, » 100 '147 '147 145 147 | 2 14 


divs.yld. 1896. 
-———-__ Investor ——- ——— 
5 = = s — 2 
2 rice. 
‘Amt of Stk Stock. oe is = 3 | 4 |PerCent. | 


MISCELLANEOUS COMPANIES—Continued. 


_———_— 


PRICES OF THE |Last yrs. URICESOF, = ~~ ~~ SSS ——_____ 








DIVIDENDS. 
= | Last Four. \Resrv. & 
z Rate % per Annum, including Bonus. | Blnce. at 
3 * Interim. |Last Div. 


7? 5 | 8 Apl.95, 6*Oct. 9510 Apl.96) 6*Oct.96, | 
| 12} 94 8 Apl. 95. 8 Oct.95 8 AplL96 8 Oct.96)- 36,524 
1095 102 | 3 6 Oot 96) } 
104. 84 10*July9s 14 Jan. 96 10*July96 14 Jan.97 
7\ € 6 July95! 6 Jan.96 6 July96, 6 Jan.9j, 
23 #1): O Nov. 92/5 June93 5 Jan.94 nil since 
- 704 
{ 
4 





OAwOD 


6% 43 7 Dec. 95'39 » Dec.96 (4in scrip) &2/ arrers 
97 | 844 

133, 74 nil 
154) 124 


6 Aug.%€, 
6 Jan.96. 7June96 $ Jan.97, 
Apl.95) 7 Oct.95, 7 Apl.96, 7 Oct. 96 | 
134) 107 6 Apl.95) 6 Oct.95| 6 Apl.96) 6 Oct. 96 ~ 
122111 5 Apl.95| 5 Oct. 95, 5 Apl.96 5 Oct. 96)} 
117) 7% 7 Mar.95; 4 Sep.95; 8 Mar96 6 Sep. 96) | 
125 | 944 5 Feb.95| 5 Aug95| 5 Feb.96 5 Aug96; 5995 
153, 94 14 July95 Lo* Jan.9618 Julv96 12° Jan.97 
18; 8ia Apl.95) 7 Oct. 95) 2 Api. 96 7 Oct. 96) 41.973 
53] 5 i) Sie aa 440ct. 96) [ *°""*° 
118 114 | 5 Apl.95) 5 Oct.95) 5 Apl.96 5 Oct. 96 
111 |107 ue =|) ae” | 4GSuly96! 44Jan.97| 10,794 
115 (103 , 44Feb.95) 44Aug95) 44Feb.96 44Aug90) 
73, 19 10 July95'10*Jan.96 12 July96 L0*Jan.97) ) 63,906 
16J, 144 6 July95| 6 Jan.96 6 July96 6 Jan.97) {| ©» 
G115 1074 5 July95 5 Jan.96) 5 July96 5 Jan.97; 37,877 
6)1554)140% 5 Feb.95) 5 Aug95; 5 Feb.96 5 Aug 96 
117 113, & Feb.95| 4 Aug95) 4 Feb.96 4 Aug96 
vy) L163/112 we | ee | ShSuly96 45 Jan. 97 
| 84) 6 ‘ats a) oes + 3/10$NV.96| | gaa 
é 1114 100 .. | $hJam.96) 44July96 44Jan.97 | 
9} 203) 134, 5*Jan.95) 9 Aug95, 5*Jan.96 9 Aug 96, | 
$| 15$' 134 6*Jan.95| 6 Aug95, 6*Jan.96 6 Aug 9 
6114 (110 44Mar.95| 44Sep.95 44Mar96 4$Sep.96, J 
6, 68) 3 | & Jan.93jail betwn.| 6*July96 6 Sensi 


ann 


A wesc artvwasoos 


(| 103) 78 8 Sep.95\ 8 Jan.96) § July96, 8 Jan.9j| 
vu} 114, 8s 


| 4%Jan.96 4*Suly9 8 Jan 97 
$13 | 11, 


7 July95) 7 Jan.96) 7 July96 7 Jan.97) 


6116 11L 4}JIne. oa| 4}Dec.95, 43Jne 96 4}Dec.9€| 
€/(203)115 | 44duly95) 44Jan.96) 4oJuly96, 44Jan.97 


9 243) 134 6*Jne.95) 8 Dec.95) 7*Jne.96 9 Jan.97) 

6t7+3) 15 | 7 Jne. 95] 7 7 Vee.95) 7 Jne.96 7 Jan.97 10,232 
(| 7% 63 6 July95) 6 Dec.95| 6 Jne.96| 6 Jan.97, 

6/118 \113 430ct.95) 4$Apl. 96) 44 ct. 96 

6/116 | 113% oes ond one 4 Sep. 96 

{ | 

$| 10%) 94 | 54July96 54Jan.97, 

$}047 102 44July96, 44Jan.97 


¢| 284; 25 5 July95) 5 Jan.96; 5 July96, 5 Jan.97) 

6112 {1084 4jApl.95| 440ct.95) 44Apl.96 440ct. 96 

S| 124, 114 | 5 Oct.95, 5 Apl.96) 5 Oct. 96 

O)119 |110 AsJuly9s) 44Jan.96) 44July96| 44Jan.97| 

vj 1139 112 | 4 Jan.97 

S| 123; 84 ‘ (6 Dec. 95 7*Jne.96| 9 Deo.96 } 2.091 

6| 14}, 114, 6 Ine. 95| 6 Dec. 95| 6 Ine. 96) 6 Dec.96/f ~ 

Q\L18 |113 | 44Jne.95| 44 1ec.95| 44Jne-96| 4;Dec. 96. 

§\116 \109 4,July95) 4¢Jan.96| 44July96) 44Jan.97) : 

¢| 274, 20 |12 July95| 8*Jan. 96|!2 Tuly96 Smead} 38,665 

16 %| 15 | 6 May95| 6 Novis 6 May96| 6 Nov96|J “”” 

6 108% 1064 oe | 4 Nov 96) 

5| 304) 249 10 for 93|10 for 94) 10 for 95/10 for 96| it 19,783 

é| 404, 30410 for 93,10 for 94/10 for 95/10 for 96] . 

9| 154, 14. 6 July95!) 6 Jan.96) 6 July96' 6 Jan. 97! se 

6| 46 31310 Feb.95) 14 Aug95| 12*Feb.96 16 Aug96 | ~ 
181 


{/l0/f; 83 5*Feb.95|15 Sep.95| 5*Feb.9615 Sep.961) 
13,851 


9| 183,16;, 6 Feb.95| 6 Aug95| 6 Feb.96' 6 Aug96) 
re 1154 5 Jne.95/ 5 Jan.96) 5 July96) 5 Jan. 97) 


$ 1165, 112 4 July95) 4 Jan. 96 4 July96\ 4 Jan. 97) ow 
9 424 32415 for 91,15 for 95/174 for 96 Jly. -& Dec. = 
6 124) 9510 July95|10*Jan.96 10 July96/10*Jan.97 } 102040 
0 154) 12} 8 July95| 8 Jan.96| 8 July96) 8 Jan.97 

6115 |112 mt. ae, Te July96) 6 Jan.97 





} j 
51124 1204 4jAug.96 e 
| 
3\ 15 | 134! 5 July95| 5 Jan.96 5 July96| 5 Jan.97 } - 
9116 |1094 4 July95| + Jonoel-4 July96| 4 Jan.97| | 99/500 
6180 |164 | 6 Apl.95/ 6 Oct. 95| 6 Apl.96, 6 Oct. 96) o- 
s\121}/114 | 5 Apl.95) 5 Oct.95, 5 Apl.96! 5 Oct.96) — --. 
S117 |114 | 44July95| 44Jan.96| 44July96 44Jan.97| 

$ ‘ 


} 
io | 
fae 


6! 124) 11 5 Nov95| 5 May96' 5 Nov 96 
6114 |110 4z0ck. 9: 444p) 96, ¢40ct.98' 
6] 129) 1b... | . | 5 Nov96) 
6 109 1105 | yw os | agai al : evadli dea 
0134 |126 | 44Ma 95. 44Nov95 ay Nov 0 
4 May95 4 Nov5 4 May96, 4 Nov96j see,ae 


$1168) 11 | 


$ 15214%, 54May95, 54Nov95i = 54Nov (6 om 
G18, 113 | 4fApL95| 440ct.95) 4gApl.96, 440ct. 065 
9145 133 | | 5 Feb.95) 5 Aug95) 5 Feb. 96) 5 Aug.96 263, 39 











3156 145 | 4 Mar95| 4 4 Sep.95| 4 Mar96 4 Sep. 96, 
6151 1143 | 4 Jaly95 4 Jan.96 4 July9\ 4 Jan.97) 











t Subjeet to the United States Alien Laws. 
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CAPITAL. Monta. 
NAME. none we 
o. of |Share! .; | w/#), 8/2 
| shares or | or 5 sicié 3 
Amt of Stk Stock.’ oa & = $ 8 
OANAL COS.—Con. 
Grand Canal (Irish), ord.............! 33,295, 10 10) 10%, 108 103, 10§ 
oO ere 33,295, 10 10; 9% 9% 98) 9B 
Grand Junction Canal ............... 11,300) 100 100 14951494 149 1494 
Leeds & Liverpool Canal ............ £1,224,194) Stock 100 71 713) 70 | 713 
Do 3} % deb. stock .............. £370,000, ,, (100 121 {121 |119 119 
Manchester Ship Canal ord....... i 400,000' 10,10 1J3 12) 13) if? 
Do 5 % preference .....--+-........ 400000; 10/10) 2/24) 2) 2}! 
Do 34% Ist Mort. Deb.......... £1,359,000| 100 100 1024 10z4)1004'1014 
ee | PI ennettnncconses 448,000; 100 100 108 108 \106 106 
Do 4 % 2nd Mort. 1914 ............ £600,000' 100 100 1043 1044 1024 |104 | 
North Metropolitan Rail & Cana) 
(Canal Capital) Stock............ £1,358,100| Stock 100 644 68} 643, 683 : 
ESS er 481,355) , 100 45 434) 43 | 434 
Sharpness New Docks and Gloste: 
and Birmingham Navigatn. .. £303,7824) » (LOO 14% 143, 14) 14 
Do Preference A,5% . £109,500) ,, (00 1244 1283 1244 1285 
i: oie CE oo. £100,000) ,, 100 1143 127 |125 1264 
Do do ©, BZ co.ese £120,000) » (100 85 | 874 85 | 85 
Do 4 ¥% debentures.................. £504,376; ,, (100 117 (117 |t17 17 
Sheffd. & S.Yorks. Nav. pref......... £625,000' ,, ‘10 11194123 |1194/1204 
Staffordshire and Worcester Cnl..... £210,000 ,, 100 824 85 | 824, 84 
Do 44 % debenture stock......... £106,111 ,, (100 137 (137 (135 |135 
Stourbridge Canal ..................+.- 30(' 1434 1434 66 | 66 | 66 | 66 
| Suez Canal .......sssesseeressteneeee: 392,836) 20 20 134 134 |1254).254 
1,500; 100 100 66% 664) 66,) 664 


| Warwick & Birmingham Canl...... 


























Barnsley 3 %, 1916-46 ........0...4+. 175,000) ,, 
| Bath 3 Z,1909-34 o..cssssssessssesen 269,911, ,, 
BE Fg Bi icecsincsnsee: sesennaen | 175,870! ,, 
Belfast Water Comrs., 1935......... 547,970, ,, 
Belfast Corp. 34% red., 1924......... 165,510 ,, 
Bir. Cor. 11 G. & W. Ann............ 109,092/p.ao.} pe 
Do 34 % stock (at 98) 1946......... 3,650,000, Stock 
Do 3 % stock, red. 1947 ............ 2,000,000) __,, 
SM cs ccedtenenasvieesin 500,000 ,, 
Blackburn Corp. consol 4 %......... 178,600, ,, 
EE Fe i irictnentebibentsscese ete 641,900 ,, 
| I cet Sets nsnansss 917,490, ,, 
| Bolton Corp. 34% Red, 1935........, 1,000,000, 
Bournemouth 3 %, 1913-33........ 145,347; ,, 
Brighouse 3 %, 1916-46............... 100,000 _ _—s, 
Brighton Corptn. 34 %, 1946......... 838,482, ,, 
Bristol Corp. 34 % deb. stock...... | 1,902,012) ,, 
Bradford 3 % stock, 1954 ............ 500,000; ,, 
Do 34% deb. stock, 1945............ 1,815,430! ,, 
Barton 3 %, 1913-43  .........csceceee. 188,850) ,, 
Cambridge 3 %, 1913-43 ............ 158,250) 4, 
Cardifi 34 % stock, red, 1935......... 1,195,200, ,, 
Do 3 % Red., 1914-54 ..............-| 586,976, ,, 
Cheltenbam 3 % 1971 ........ ........- 375,000, ,, 
Clyde Nav. Trust 4% funddebt .... 477,361 _,, 
Corp. of Lond. bds. 34 %, 1895-8... 1,978,900 500 
Sy Ot EE comiotenensisccanesor 195,500) 100 
PGE Sis GED cadcusnepomséscntsenace ' 819,000) 100 
Do Com. of Swrs 34%, 1905........., 535,300, Stock 
Croydon Corp.34%Irred, Stock...) 474,450) __,, 
BE venckcvceicccensovesa! 300,000) ‘ 
Derby Corp., 3% 1920-50 ............ | 600,000! ,, 
Devon County Council, 3% 1917-33) 89,700| ,, 
Dewsbury 34 % 1930....0........0 249,940, ,, 
3). | 102,775) ,, 
Dorset County 3 %, 1922-32......... $3,174,» 
Douglas Town 34% red.1921.......- | 206,296) ,, 
NGS Fig BR i crartionesvesrocinces | _ 246,000) ,, 
Dublin Corp. 33 %, 1944 ............| 1,055,285) ,, 
Dundee Water, 10/ Raasliine.,..|Wolsinunnity £14 
Eastbourne 3 %, 1920-40 ............! 186,150) Stock 
Edinb. City 3 % Debt, 1924.......... 850,000 ,, 
Edinb. & Dist. Water Trust An...| 414,000! _,, 
Glamorgan County 3%, 1914-34... 168,671, ,, 
Glasgow ort B%...000..., 300,000) ,, 
as Annuities ... E csccecees 115,000| » 
Glasgow Corp. Water 4/ Anns......| fotalannui|ty £26, 
Do 4 % water funded debt......... 234,980; 100 
Do 3) % atk, 1914 .........000.c0e0. | 1,250,000) Stock 
Do 33 % stock, 1907 ............ -~| 1,000,000; __,, 
Do 34 % Irred’mable Stk.......... 1,170,000; ,, 
Gr FMI: erntnenssevbvsvennrdsts 800,000 o 
PT ee ED coscndecuscensgsss | 500,000; _,, 
Gloucester 3%, 1915-55 .....6...005 158,000)» 
Greenock Har.db, “A,” 34 %...-.+... | 379,695), 
coi 1,102,687)» 
‘imsby 3 %, 1918-43 ............... | 86,700, 4, 
Hampshire County 3%, 1914-34... 50,000) ,, 
Hanley 2 aga cabvanenatiae oar i 
ga Rn a ee 172,600; ,, 
ees | 3 ore . tiabiinnhinnes 150,000) ,, 
es i '° 915-35 eeeeeeeee 105,300 ” 
Huddersfield 34% red., 1934......... 1,054,920, ,, 
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115 |LL5Z UNH LS | 
116 |1074/1074/1074 
368) 368) 353) 353, 
123x\1253 123 (1254) 
t13x/115 [113 |114 

100x/ 1008) 99§) 994) 
1454 14°4/1454/1454 
1314/1344/13141344 
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119 (119 
105 (105 


104 
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1224124 |1214)1224 
1294134 |1293)1325| 
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1298/1298|126 |126 
101 101 |LOCZ/101 
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105 106 |t05 |105 
105 |105 |105 |105 
136x|137 |1354/137 
112 |1124)112 112 
106x/1074/106 |106 
107 |107 |t07 }107 
114 |114 |114 
107 107 |107 
110 |110 |110 
108x108 |108 












385 (385 |: 
105x 106 
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105x 
3334 |3334/3334 
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104 \104 |104 
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103x/104 |i03 |1035 
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Last yrs. PRICES OF — 
divs. yld. 1896. DIvIpENDs, 
Investor | —————__| 
at Latest ¢ | # Last Four. ” \Rearv, & 
Price. 4 = | Rate&%per Annum Including Bonus. 'Blnoe.aft 
‘PerCent. x | § ” Interim. ‘Last Diy 
Eada | | | | ca 
317 ¢ 128) 10 4#Mar95\ 4 Sep.95) 4 Mar96. 4 Sep.96 
3 4 © 9%) 9 3 Mar.95 3 Sep.95) 3 Mar96 3 Sep.96 
218 £155 137 | 4 Jne.95 4 Dec.95) 4 Ine.96| 4 Dec.96 $F 669 
31% 9 73 65  23Apl.95| 140ct.95| 2FApl.96) 2% 0ct.96) 
218 G21 L13$ BhJuly95 34Jan.96) 3}July96) 34Jan.97 

mil AHR, 1g 4 Jan.90) 4 July90| 4 Jan 91) nil. | 

nil 24, 13 4 Jan.90 4 July90) 4 Jan.9)! nil, 
$9 $1024 99)... a 34July96. 34Jan.97| 24502 
310 6109 1034 4 Juis95, 4 Jan.96) 4 July96) 4 Jan 97 
$13 $1043 1003 4 July95 4 Jan.96) 4 July96, 4 Jan.97) 
313 © 674, 47 2 Apl.95 14 Oct.95| 2ZApl.96, 240ct.96; 497 
I 3 6) 51 | 425 10/ Aug93 nil betwn)l0; Feb.95 10/ Feb96 
$11 6 163 14 10/p.s. Nov. 92 1g Nov. 94 32.Nov 95) 
$18 6127 115 5 May95 5 Nov95) 5 May96 5 Nov96) 
4 8 01203 98 5hMay94, 54Nov 94) 54Nov.95, 54Nov96)} 2,370 
619 € 90 | 73 | 3 Nov93 5 Nov94) 5 Nov95/| 5 Nov96! 
3 3 G123 117 | 4 Apl95 4 Oct.95) 4 Apl.96) 4 Oct. 96, 
$15 $120 ‘1173 .»  ) 4$0ct.9°! 44Ap1.96! 440ct. 96) 
4 $3 2 $2i\ 714 3 Mar$5| 24Sep.95| 34Mar96) 3$Sep.96) $036 
$ & £138 128 44July95 44Jan.96) 44July96 tigen orf ” 
6 16 $ 693 66 30/ Feb.9' 30) Aug95|40) Feb 96)50/ Aug96, 
3 S$ © 138 126% 20 for 92 19} for 92)193 for 94/19 |Z for 95 249,430 
8 i$ © 71 6k 3 Nov94) 2 Mav5\?A,Nov95| 2Mav96) 








BRITISH CORPORATIONS AND COUNTIES. 
Barry Urban District 3% 1914-46. - , £200,000 | Stock ne ~~ i102 “)1L02 ; 
il \104 Lud 





U) 106 |LOis Halt lyearly, |Jan. aud |July Free etps 
£/106 |103 | Half-|yearly, 1 June, 1 Dee. |Freestps 
#109 1103 | Half-'yearly, LApl., | 1 Oct, |Freestps 
9108 1014 Half- yearly, 1Jan. | 1 July |Freestps 





61195 113 | 3jApl.95) 340ct.95| 34Apl.96 34 Oct96 
4116 115 (Quarterly 4 January) April |July Oct.) .. 




















I 


6 374 364) £1 per! annum, |Jan. and July | 
S131 | L164) Half- yearly 1 J/anuary | |July '\aeaw 
SUIT LLL | Half- yearly 1 Jjanuary | |July | J stpdty 
6)101 | ... | Half- yearly 1 January 1 |July | Do 
0149 1355 Half- yearly 1 Jjanuary 1 |July ; 
0137 1214) Half- yearly 1 Jjanuary 1 |July ao 
6115 |lO4y Half yearly 1 Jjanuary1|July —Preestps 
O12 116 Half- yearly 1 Alpril 1 October } ass 
6108 1024 Half. yearly il Apl., 1) Oct. ee 
¥ 108 | 102 Half-yearly |t Feb., 1) Aug. —_Freestps 
( 12842)120 Half-yearly (lt May, 1) Nov. ‘Free stps 
3139 |126 Half-'yearly 1 May, 1| Nov. || + 
9115 1094 Half. yearly |t5 Apl., [15 Oct. ‘I Free 
6/127 |120 | Half- yearly |! Apl., t) Oct. iJ stps. 
v 107§ 102%,  Half- yearly, Jian. and July \Freestps 
£)1054 1024' Half- yearly, Jjan. and July sent 
$)1277\1173  Half- yearly, Jjane and |Dec. | Freestps 
| uly |Freestps 
HLL |105 | Half- yearly, lJan. | 1 July | 
6\115$!107 | Half- yearly, Sep. and |Mar. ‘Freestpe |} 
| 4) j y y; P i 96. 
0133 |126 | 4 May95) 4 Nov95| 4 May96) 4 Nov a 
$/1014 100 | 34% | 33% | 34% | 34% Freeo! 
5 1053 |102 Half- yearly, |Apl. and | ae stamp 
6107 |104 | Half-\yearly, |May and | Nov. duty. 
6107 {105 | Half-|yearly, |Mar. and | Sep. freestpe 
0\140 (1284 Half. yearly, 1 Jan. and 1 July Freestpe 
$115 |106 Half-|yearly 5 April | 5 _ Freastee 
O110 |105 | Half |yearly, 1 Jan. and it July Preestps 
6)107 |1064,  Half-'yearly, 1 jApl., ont 1 re 
O1i9 106 Half-|yearly, 31|/Mar. and) 30 Sept. ‘Pree 
6)107 |102 Half-\yearly, 31|Mar. and} 30 = ‘Free stps 
6/112 104 | Half-\yearly, 1 Agi : : _ Free sipe 
9 1124 L07 Half-lyearly, 1 |Jan. - : Ont Pree stps 
€)1073)1024) Half- yearly, 1 Apl. ie |Preestye 
0) 1164/1108 Half.|yearly, 1 Jan. and |1 July - 
0/392 \350 | £10 per | annum, | May and | Nov. vrsdee 
6)1114)1034 apy 24 = ae Free stpe 
€j113 |108 alf-|yearly a a 
6|233 |216 | 6 May95| 6 Nov.95| 6 May6) 6 Nov96|, oy 
6/1084 1044 Half- yearly, lJan. | léwy - 
6)340 |330 Half-\yearly, Mjay, Nov. ve 
€\251 (2344, Half-\yearly, Miay, | a 
id) Bere ener | | 
311541110 | Half-early, Mlay, Nov. fence? 
9/107 |1034 Half-|yearly, Mjay, Nov. Free stpe 
| j N 
0 1394131 Half-\yearly, Mjay, Nov- 
6\111 \L04¢ Half- 'yearly, Mjay, Nov. Freestps 
coat got| Tal Jari, 10) Siar, 25] So. 0 
“ly - : ow 
9103 | 994) 3hMay95| 34Nov9 34 May96 eet 
$| 443) 368) 14May95, 24Nov95| 1; May96 + sept. Freestps 
6|L064/1034 Halt. early, _ | aa Breese 
3)1095| 1043 -lyearly, ; Free 
$1074 1049|  Half-yearly, Jujne and DS, levee ste 
$)L072 102% Half-\yearly, j a 1 July stps 
0109 |1023 Half- yearly, , 1 Aug: ree stp® 
$)106 |102 a a 1 oe 1 July stp! 
$\120 }114 alf-lyearly, 
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| Huddersfield 3%, 1934............... 
| al Corporation 34 %, red. 194: 
|| DoQnd issue .. ........, caieiliaeoin 
| Inverness 3 7%, 1914-44 0.0... 
| Ipswich 3 % red, 1952 
| Leeds 4 % deben. stock, 1926 
Do 33 % stock 
| Do3% deb. stock, 1927 
| Lancaster 3 ee UD iicekivasecnee 
\| Leicester Corp. 34 %, 1934......... 
| Do3 %, 1919-44 
| Lincoln Corp. 3°, red. 1919 ..... 
| Liverpool Uvrporation 33 % stoch 
| Longton 33 % Stock, 1932... 
| Manchester Corp. 4 
|| Do 34% con, 


Coreersesescce 
eens 
Pee eee ee ee 


TTT Reet e ee eee teenee 


OFF wee eseeserseeresess 


| Metpn. 34 % con. stock, 192° .. 
| Do 3‘/consol. stock, 194)........ 
BP ROD once ccccsec anne... 
|| Metrop. Police 3° Deb. 1926 
| Middlesbro’ 3$ ©, stock 1909 


Do 3% stock, 1911-13... 
| Do3%90 red. 1915... 
| Middlesex C. Councii 3 9% 115-35, 
| Newark-on-Trent 3¢ %, 1901-41 ... 
| Newcastle Cor, 34°. red. 1936 .. 
| Do Irredeemable 34% 
} Do 28 % 1915-36... 
| Neweastie-under-Lyme 3% 1909-14 
| Newport (Mon.) 3% 1915-55 ......... 
} — Es nsscomtenniins a: 
gam Corp. 3 % stock ovcee | 
| Oldham Corp. 4 fo deben. stock. . | 
| Do Gas & Water arnuities 
| Orford Corp. 3% 1951... 
|| Poole Corp, 3% 1915-45 
| Plymouth 3 % red., 1942........... 
| Portamouth 34 %, 1916-24.7 
| Do3 for 1913-33 00a, 
Ramsgate 3% 1915.55 007" 
| Reading 34 % Corpta. stock... ... 
ene 
| wd deb. Stock, 1953... 
| flchmond (Surrey) 3 °% 1949 
| Rotherham 4 %, aby 1927 
St Helen's 3%” 1915.55 
rough 3%, 1917.50... 
Shetfie! Corp. 34 % red. stock...| 
ee 
~ ater annuities (rising } %| 





PO ee eee eens 


steer 
} 


{| 
i] 


Pet eee eeees 


i] ton C Oi Oy 5 
} Deas orp. 23 %, 1915-45) 


| 
POD eSececceseesceecan coe 


TP. 34 % red. 1936... 
} Shields 5%, 1915-45 
_ Salis. Cty, Council 3 ¥ 1915-55. 
| fckpors 3%, 1914.54 


n 42% mortgage, 1908... | 


Do 3% redeemable io. 
Do 1915.35 


| 
(Surey Count 3%, 1929. oo 
Swansea ¥ 3%, 1922-32. 


Corp. 34% stock... deal 
hes — raw 
Than n39 

C. fe deb. stock, 1919.43... 


ere. 


mwich 3 % 1940........... 
Vet Ham Corp. 34% stock "| 
Wen? * Red. 1945 caoiienial 
Weees-M. 3 7, 1914-44... 
Widoes v2 ® M. Regia 3 0%. 1918) 


ee 6. 
Mie doemabi 192i 
Wisbech for ie 


British Corporation Stocks—where two dates ol F 





fo con. debt. 


*teeee Se eeR OOS 086 66 ue POekengkese ne: £ 
Somerset County 3%, 1923-33 || 
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given, the yield is usually calculated on the earlier period, the jocal authorities having the option of 
i sually calculated on the earlier period, 
edemptien are given, the yield is us 
. r 








CaPiTaL, Montg# livs.yld. 1866 DivVIDENDS 
—_—_——— . Investor ————- | _____ ice eons sa 
No. of | Share cs 2 «id= @ ‘at Lates: ¢/3 Last Four. Resrv. & 
Shares or, or ‘3 2 iSie 2 Price. <= | 3 Rate % per Annum, including Bonus. Bine. aft, 
Amt of Stk/Stock.| © | 6 = | 3 | .$ |PerCent| @ 3 * Interim. LastDiv, 
| £sé 
479,400 Stock 100 109 1093 .09 109 2 JY €/111:).06 Half-.yearly, jJan. and! July Free stps 
500,000; ,, 100 131x135 i3] 183, 2 6 41 (128 Half. yearly, 1 lan. and |! July Freestps 
331,65; ,, 100 130 130 130 (Izy. 2 Zé ¢'1374/124 Half. yearly, 1 Apl. 1 Oct. _ 
141,500) ,, 100 103 103 103 1103 | 3 76 $!105 103 Half-yeariy, | 15 May | 11 Nov. Free stps 
300,404) ,, 100 112x112 111 (112 212 0116 106 Haif-\yeariy, Ju ne and Di cember, Free stps 
2,302,050, ,, J00 126x127 1243126 | 276 ¢ 1304 1223 Half lyearly, Jan. and /July. a 
1,066,544, ,, 100 112) 1124 Llv (1243 2 € 120 1124 Half-\yearly, Jan. and July. we 
463,300, , 100 104x105 103105 2 25 $107 103 Half-yearly, lJan. | 1 July Ke 
£253,590 ” 100 105x 105 104 104 215 0107 1034 Half-/yearly, 1 Jan. l July Free stps 
1,298,493, ,, 100 LISx 1° 1162118 275 O 422 325 Half yearly, Jan. and July. Free stps 
989,666, 100 104x 1064104 106 | 2 73 $409: 103) Half yearly, | 1 Jan. 1 duly. |... 
363,635, 100 100 1053 106 105 05g 225 § iOS4 1044 Half. yeariy, Yan. and July. Freestps 
6,698,717 Stock 100 i36x 13731374127 2 il 314434130 Half-'yearly. Jan. and July. Freestps 
98,959 ,, 100 112 112 10 110 3 5 ells 1C6, Half yearly, Jan. and July in 
3,775,735, 5, (100 1499 150} 149) 1503 212 9159 144 Half- yearly Ju ne and De cember. a 
91,035 4, 100 130x130 130 130° 2 14 V134 124 Half- yearly Ju ne and De cember. a 
1,000,000) 4, 100 1u84 1095 109 lug} 2 77s 1]2 104 Divs. qua|rterly, Ma rch, June, Sept.,Dec| — ... 
5,127,930 ,, 100 Lils li2zg iO Li2y 232 6 1163 1072 Halt-\yearly, 1 Feb. and 1 Aug. Free stps 
16961635, 100 1204 12 119 1204 2 72 , 125¢1152 Quarte: ly Jan., Apl. July, Oct. Fn 
10850000 =, «6100 ~i14 114 1123 113x 2 70 6120 1074 Quarter ly Jan., Apl., Ju ly, Oct. |} etps. 
6,577,710 ,, 100 100, 1012100 WL 2 10 O107 98 Quarte: ly Mar., June, Sept., Dee. | 
250,000 ,, 100 107x!07 107 107 2 72 6108 1043 Half yearly, 1 Jan. and 1 July ; 
300,000 100 100 109; C94 1U73 10sx g 7 1!13 106 Half-\yearly, 1 Jan. and 2 July Freestps 
200,000 Stock 100 108 108 1064 1064 219 $109 106 Half yearly, Jan. and July. Free stps 
100,000 ,, 100 107 107 105 106x 272 6108 104 Half- yearly, lJan. | 1 July ees 
101,733, 4, 100 109x109 109 19 >? 8 ¢ L111 108 Half- yearly, 1 Jan 1 July Pree stps 
67,233, 4, 100 99x 99 99/99 | $ 10 ©1014 99 Half- yearly, 1Jan. | 1 July [Free stp: 
533,520, ,, 100 1204 12041182 1204 2 73 § 193 115 Half- yearly, 1 Jan. 1 July Freeof 
394,120, ,, 100 133 133 133 133 2 72 9136 125 Halt- yearly, 1 Jan, ] July , stpdty 
178,730 ,, 100 $9 10%4 99 iWls 2 13 ©1034 98 Half- yearly, 1 Jan. 1 Jaly Free stps 
120,000 » (Stk. 103x103 102 (i024 275 ¢ 1044 161 Half yearly, 1 Jan. ] July Free stps 
300,000 ,, 100 107; 109 1073108, 2 9 ¢ 1104 106 Half- yearly, 1 Jan. 1 July Free stps 
239,500, ,, §100 111 112 111 111 213 01162108 Half-'yearly, 1 May l Nov ree stps 
3,050,000 ,, 100 Ml4, (17 12321154 272 § 223 1123 Half- yearly, 1 May l Nov Free stps 
500,000 5, (100 /148 148 146 146 27% 91450 141, Half yearly, Jan. and July. 
7,907 annts Per 1/) ... | 363 363 364 364 217 9 37 33. £1 per| annum (Feb. and Re ie 
400,006 Stock 100 108x 1083108 108 2 74 9110 108 Half yearly, June and — nts atps 
95,000 ,, 100 1044 10441044 1044 21% €107 101 | Half-|yearly, 1 Jan. 1 July "ree stps 
450,000 ,, ‘luc lil 113 111 (12°) g 72 ¢ 1163 1084 Halt year y 31 Mar. = Sep. gee | 
704,000 ,, (100 112) 1142111 1125 27% 3199 1124 Half yearly, June and, ~o ee 
215,000, ,, (100 103} 1042 1034 1034 2 15 0109 1034 Half- yearly, 1 Jan. uly sees ps | 
348,013 ,, 100 104 104 103 103x 2 78 $107 1034) Half yearly, | 1 Feb. | (Ave |Preestps | 
486,710 ,, [100 1324 1343 152; 1314 212 6137 1274 Halt- yearly, April j re oe 
164,336, ,, (100 110x1i0 1097110 278 61114 108 Half yearly, Jan. a ee 
83,000 ,, 100 (1134 11321135 113, 271 9 117 1133 Half-\yearly, 1 Ap. a ema | 
239,296, 5, [100 105 107 1043198 215 3109 101 Qrly.Jan| April | July Oct. /Free stpe | 
284,710 ,, (100 114 1154114 11155 $ 6 $118 111 Half. | yearly, Mar. ; a a _ 
145,000; ,, (100 105 105 105 1105 2 7 V 107 105 Half-| yearly, 1 Mar. 7. - oe 
107.500 »» (100 105x 1038103 103 278 8 107,103 | Half \yearly, 1 Jan. Ae y Free stps 
366,070' ;, '100 104 i0% 104 1043 8 « 109 100 Half. yearly, 1 Mar, 1 Sep. ; 
7,291 240! » (100 108 103 106 106 2725 6113 105 Half-|yearly, | I Mar. Ja be a 
biennially (01904)... /121 121 119,/1195 2 20 S121 MC 2jJne.95, 2¢Dec 95. 3 Jne.96 3 Dease 
o per annum. ... 1587 1582 156 1564 3 4 6160 153 5 Jne.95 5 Dec95: 5 — oo te : 
102,236 Stock 100 107 1107 107 107. 2723 UY 109 105° Half-yearly, | 1 May oa = ~* - = | 
100,120, ,, 100 iG!x103 101 103 247 ¢ 1063 1022 Half-'yearly, | 1 Jan. as uly Free stps | 
290,710 » 100 106x106 106 106 $ 5 #198 1044 Half-yearly, Jan. and re y i 
300,000; ss 100 116 116 116 /116 /218 O117 (114 | Half-|yearly, a i4 +) ait J 
141,000/ ,, 100 107 107 107 (107 | 2 71 5 1094 1054 Half. yearly, — fiw a om 
218,000 ,, 100 108 108 107 |107 | 2 1f © 109 1063, Half- yearly, 2 a Tae 6: oe | 
241,151) ,, 100 105 [105 105 {105 | 213 6103 10$| Half-yearly, | 10 May 710 Nov. | p 
297,200, 100 100 113 113} 111 |1124! 2 79 $/114 |112 Half-lyearly, Jan. and July — 
400,000’ Stock 100 1043106 1044 1044) 2 76 6/1108 102» Half-'yearly, |Mar. an SP Ceonetys 
250,000, ,, 100 |1034105 1034/1044 2 76 0 107 103, = Half- yearly, LApl. | ; Oct. Fevectge 
74.907. » (100 |107 107 107 (107 | 213 61093 1054) Halt- yearly, | 1 Apl. Lz ct. ‘be _ 
800,000}, 100 130x133 130 |133 | 212 2140 128) Half-yearly, Jan. and July ., (eree stp 
150.000 » 100 |108x 108% 108 /108 | 21% 9/112 108 Half-|yearly, | 1 Jan. | 1 July et 
ie ies . ‘100 104 104 104 104 | 215 9 106 1024) Half- yearly, | 1June | 1 Dee. ee 
525,000 | ’ 100 104 105 104 104 | 2 77 0/1064 1014) Half- yearly, 30 April o a tps 
100,000! 7” (100 104x104 1104 /104 | 217 6/108§ 1043, Half-'yearly, 1 Jan. | 1 uly me om 
105,580, 7” (100 |104x/1044 104 {104 | 2 77 61054104 | Half. yearly, 1 Jan. | 1 July (Free stp 
948'00n ” 10¢ |1024/104 1024 103 216 6109 /102 | Halt-/yearly, 1 Jan, 1 July gee 
244,050” |100 {106 {107 1054/1063) 2 14 9109/1034 —Half-|yearly, March | See Tree sige 
131,000 ; 100 '102 L02 102 |102 217 61044101 | Half |yearly, 1 May Nov. r HP 
: "1100 |104$:1078 1044/1074) 2 14 3/109 1032 — Half-lyearly, | 1 Mar. | 1 Sent. \Free stps 
seen »» {LOO |1084/1084'10841084' 2 73 0112 1024, ‘ nape 1 Jan. 2 ga y, | Eree - 
Y - 34| ove u 
15 /116 /103 |1033| 2 15 3/116 |114 ons pop : 1y96)F 
ye 2 1100 It09 109 1074109 | 2 14 0/1124'1058 ee een, : ane 2 On ee otpe 
452,400, 100 112 112/112 112 | 228 9117 109 Half-\yearly, 1 April | 1 Oct. [Pree stp 
>, {LOO 110 [110 |110 |110} # 73 6111 103} Half. yearly, |! Apri ct. Bree stps 
126,000} ,, |100 oT +. 4 Half-frearl 1 May | 1 Nov. |Freestps 
|100 |102 1044102 |1044) 2 25 0/1054 1004 yearly, | 
134,000'  ,, 100 | O44 las 9105 |100 | Half-|yearly 1 Jan. | 1 July \Free stps 
130,944 »» (100 |102x)! eo ~ : = siosaltes Halt lvancie, | 1 May | 1 Noy. Free stps 
158,000/  ,, 100 |102 he he 105 | 215 § 1104105 Half-|yearly, 1 April | 1 Oct. Free stps 
845,890'  ,, {100 |105 {106 r 104 | 216 6106 1034. Half-wearly, 1 April | 1 Oct. |Free stps 
aren [tee 1108 ieee a 1/217 3120 1109), Half-fyearly, 1 April | 1 Oct. \Free stps 
111,071), 100 gee inl 0} 3 ‘116 Half-jyearly 1 Mar. | 1 Sept. Free stps 
630, 100 alg 1224 12291214 aa) aioe | Half-fyearly, | 1 Mar. | 1 Sept. |Free stps 
Laas] ame 105 fipagnoualion |g 22 gtio4ios | | Halt easiy, [1 Mas. | 1 Sept |. 
| j oo ; } 
398,800 ; v0 i108 {1064 108 oe #12 6100/1044 Half-yearly, |1 Jan. [1 July |Precatps 
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Oamaru Hrb. Bd. 6 
Do 6 %, 1879, “1919” 
Otago Harbour Board 6% de 
1 % drawing from 1880 
Do6% debs., 1881, red. 1921......! 
Do 5% debentures 1921............ 
Do 5% consol. bnds., 1934 
Ottawa City 6% red., 1904 
Do 20 year debs., 1913 ............| 
Port Elizabeth 6 % Waterwork. 
Loan (1% sk.-fd. frm. ’85) 
Pt. Louis (Mauricius) 5%1934 
Quebec City 69! 75, red. 1905 
Do 6 % 78, red. 1908... — 
Do 44 % Deb. 1914-18 | 
Do 4% stg. debs., 1923 ............! 
Rio de Janeiro 4 % bonds......... . 
Rome 4% bonds red. by draws. 
2,3, 4, 5, 6, 7&8 iss., 1960 
| Rosario6% 3S. F. Bds., L921.........! 
Do 6 steriing, 1918 ...... ‘ 
of) 6% Stg. Bd 
S. John (C. of) N.B. 4 % dbs, 1934 
8. Kilda (OC. of) Melb. 44 % debs.' 
St Louis 4% 20-yr. bds., 1911 
STL ssateseeepsoindtarncgusesse } 
Sofia (C. of) 6% bonds, 1% S.F... | 
Sth Melbourne, City, 5% 1915 
Do 44% debentures, 1919 
ey City 5% Bds.1904 
4% debentures, 1912. 


, dbs. 1% S. F.! 





Sen aimee 


OLLIE EEE ELLE LLL A 
a wwe + tw A -_ 


ee 














Ai 100 |160 | 69 
' 


6,092,520) 
198,400, 100 


992,000, 100 |100 | 28 
257,900, 100 |100 
108,400, 100 |100 
125,000! 100 | 


,000, 100 
257,000! 100 


366,430 Stock 


380,000; 100 


128,700 100 }100 
258,000! 100 {100 '110 ‘110 {107 
100 1100 '109 '109 |1064 


640,000! 

















100 |100 | 89 


24 | 24 
105 (105 


1014 1014 





Auckland (New Zealani) Har- —————--— — > -— 
bkour 6% Loan (1% sk. fd.) ... 
Do 5% bonds, 1917 
Do 5% debs., 1936 
Auckland (City) 6% 1879-1930 
Do 5% debentures, 1934............ 
Boston (U.S) 5% (1% sk. fd. 99) 
Do 5 %, red. 1902 
Buenos Ayres(City) 6% deb 
Do 44% Bonds 
Christchurch (N.Z.) 6%, 1926 
Town 5% Deb. (1% sk. fd.)...... 
© TF Deeg BBEB. ..0.0000000000s0000 
Chicago (C of) Gd. bds., 1915 
Dundn (Otago) W. 6 % dbs, 1925... 
Do Municipal 6 %, 1906 
Dundn (Otago) 5 % cons 1908 
Durban (Boro’ of) 4% In. Stk 
Fitzroy (Melbn) 5 % dbs. 1916-9 ... 
Gisborne H. Bd. 5% Loan, 1915 ...! 
Greymouth Harbour Bd. 4% debs., 
1925, Gtd. by N.Z. Gvt 
Hamilton (City of) 4% Debs 
Hobart Town 5% deben, 1930...... 
Invercarg (Boro) 45 % db, 1936 ... 
La Guaira Hrbr.7% deb. stk........ 
Do 7 % 2nd deb. bonds 
Launceston (Town of) 4% deb. 1916 
(Int. g. by Tas. Gov.)............ 
London ((int.) 6% W 'wes dbs. '98 
Lyttelton (N.Z.) Harbour 6 %, 1929 
Me!bourne & Met. Board of Works 
4 ¥% Debs. 1921 
Melbourne 5% debs. 1896-1907 
Do 44 % debs., 1908-27 
Do 4 % debs., 1915-2u-22........ 
Melbourne Har. Trust 5 
Do 44 % bonds, 1915 .......... 
Do 4 % bonds, 1918-19 
Do Timys. Tst. 44 % dbs 1914... 
Fire Brigades Board (Mel 
iourne) 44 % Debs. 1921 
Mexico (City ot)5 % ster. In 
Montreal 5 % (14 % sk. fd.) 1903... 
Do 1874 (14 %skg. fd) 1904 
Do 5% 1879, red. by 1909......... 
Do 34 % 40-year bds. 1933 
Do 3 %, perp. stock 
Do 4% deb. stock 1932............ 
Montevideo bds. 4% asdg. 6%......| 
Nayier (Bor’gh)6% con., 1914 
Napier Harbr Board 5%, 1920 
05% debs, 1928......... gees 
Harbour 6 % 
New York City 6%,red. 1901, coups.' 
payable at 4/1 pr $ 
Do 34% gld. bds., 1910-26...... ; 
Oamaru (Boro of) Cons. 5% bds. 





89 | S84) 89 | 4 10 
25 | 98 | 
28 | 23 | 
24 | 24 | 
1105 105 | $ 
100 105 [105 \103 103 | 4 7 
1G1,, $ 13 
102 |102 102 | $ 13 
814) 813] 793. 804. 7 18 
Ld {114 (112 (113 
168 |198 |105 


28 
28 





} 





|106 
\109 


41 
4 
$11 
107 | 3 8 








THE INVESTOR'S MONTHLY MANUAL. 
COLONIAL AND FOREIGN CORPORATIONS. 


| Prices or roe |Last yrs.|PRicksor, 


e119 1083 6 ApLos 
91123 106 | 5 Jne.95 
OLLSZ 111 | 6 July9 
6 123% 114}; 6 July95 
0109§ 107 | 44July95 
4 July95 4 Jan.96 
4 Feb.95 4 Aug95 


9 90 794) 4 ApL.95 4 Oct. 95 
| 31 | 20 6 Jan.90) 6 July90 
6 Sep.89 6 Mar90| 
6 Jne.90 6 Dec-90 
| 4 Mar95, 4 Sep. 95 
| 4gJuly95, 4gJan.96. 
| 4 May95 4 Nov95 
6105 1014 4 Apl.95, 4 Oct. 95 
9, ual 784, 6 Mar95, 6 Sep.95 
106 | 5 July95 
61084 102 | 44Jul 


Carrrat. MontE. — yld., 1896. 
- a= = ; nvestor | 
No, of Share| .; | |) & | & atLatest) g | 2 
Shares or or | °3 ieis | S| Price. | 4 
——~ Amt of Stk Stock. | 4 4 /PerCent. 3 | 8 
£114,700 100 100 1111 111 1093109515 9 6114 '106 
150,000 100 112 113 112-112) % 4 01143109 
100,000 100 113 113 113 113 | 6 7 OLMSZ 111 
182,300 100 1274 1234 1284 1283) 4 8 6133 /121} 
200,000 100 1184 118911651175) 4 2 9120 113 
446,700 100 101; 1014100 100 5 @ 610541014 
400,000 100 (1074 1074 1075 1074 3 15 $109 1055 
1,260,700 Stock 44 | 43 | 44/5 17 
1,909,800 ,, 17317297316 4 
200,000 100 127 125 125 | 4 10 
90,000 100 ‘14 (112 212 |g 9 
362,000, 100 118 116 116 | 3 6 6 LISh 1143 
' $2,748,000 $1,000 9 105 106 106 $22 01104 106 
109,100, 100 ‘1314 1314 1285 1285 4 5 6131p 1194 
91,600 100 119 M19 LIT 117 | $26 GE AL9B LDS 
312,200 100 (12 112 112 112) g 17 «OLN64 111 
100,000 100 112 1123112 112) 3 72 9115 (109 
119,000 100 ‘lll Ut 109 109) 4 6 OA1ll |103 
£200,000 Stock 1084 1095 10831093, 4 6 ope 100 | 
1 | | | { j 
100,000, 100 110 114 110 113) 8 $113 109 | 
482,800 100 107 107 107 | 3 6/1094 105 
150,000, 100 1234120 120 $ 6 1263 110 
89,400 100 109 107 107 | 4 OLL 105 
300,000 Stock 944 964 943 965 7 6 97 | 85 
300,000, 100 | 354 354) 353, 354 | 384) 284 
150,000, 100 1107 107 107 107 | 8 6/1093 '103 | 
66,788 100 “1044 1044 10431044 4 8 6106 103. 
200,000 100 124 124 (L212 121 | 14 6/125 (122 | 
1,000,000, 100 109 1094 109 109 | $19 $1138 105 | 
125,000) 190 407 10921034107 | 4 5 113 |1004) 
200,000} 100 1164 1164 1165116) 2 29 0/1214 1074) 
850,000 100 ‘108 1084107 1108 3 9 SiL1L |106 | 
500,000; 100 11h 11h {109 110 | 8 18 O15 |1053 
250,000) 100 1111114 1083 109 | 3 $113 (1063) 
1,250,000; 100 100 106 106 1033105 3 13 3109 lol | 
1,650,000 100 100 {111 111 109 1110 3 24 5/1143 108 
100,001! 100 |100 /106 106 106 106 | 4 $ 6108 '105 
2,309,500) Stock 100 | 84 | 853) 823. 85 | 5 19 9\ 863 73 | 
209,900, 100 100 105 104 105 | § 6 
244,900} 100 100 105 104 1105 | 4 7 
126,500) 100 100 105 1064105 106 | 4 9 
150,000! 100 100 103 104 |103 103 | 3: 8 
1,440,000) Stock 100 | 95 96 | 9481 96! 3 3 
1,410,969) ,, 113 111 113 3 8 
1,238,600, 100 100 60 | 553) 56 t8 oO 
70,000, 100 100 [121 121 119 119 | 4 8 
300,000} 100 100 /113 113 |LLL 113. | 4 2 
200,000! 100 100 107 107 \1043'106 4 12 
| | | } 
200,000! 100 100 |1095 1103 109¢!1103! 5 6 113 102 
‘315,000,000! $100 ‘1024)112 |112 [110 10 lg 19) 
$4,039,000) % (10741074 1073 1074) 217 31074 1074) 
| | | | { 
171,800) 100 |100 |1034 1034/1013 1014) 4 28 0/1043 98 | 
48,400, 100 100 | 794, 793) 794) 794| 7 16 9) 824 77 | 
100,000! 100 100 | 85/35 | 35 | | 36) 30 | 
} } } 
90,400 100 |100 08 |105 )105 | 5 14 
96,800} 100 '100 ‘117 {114 [115 | 4 78 
106,400, 100 1100 /105 105 1023 104 | 4 24 
330,900/ 100 105 |102'104 | 4 15 
92,400, 100 | 113 |L13 |L13 | 4 
120,000) 100 109 j109 |109 | 3 17 
129,700) 100 |100 18 118 118 | 5 $ 
136,200; 100 100 |110 110 108 108 | 4 24 
220,000' 100 100 117 |LI7 \1134114 | 4 0 
102,739) 100 |100 /121 121 118 |118 | § 
77,000; 100 100 107 107 |L05 105 | 4 2 
313,100) 100 |100 |105 105 |L023/103 | $ 16 $107 104 
693) 654) 663/64 


0 77 | 69 | 
| 


81 | 22 
| 244 15 
9107 104 
€ 1064 102 
3105 101 


6114 


$113. 107 
$11131 
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[Jan 30, 1897 








Las 
Rate % per Annu g Bonus. Binceaft 
7 In ‘Last . 

















6 July95| $ Jan.96; 6 July96 
ApL95, 5 Oct. 95) 

ay95, 5 Nov.95 5 May96 
6 May95 6 Nov95 6 May96 
5 July95 5 Jan.96 5 July96 
95, 5 Jan.96 5 July96 
95, 5 Oct. 95) 5 Apl.96 
$' 50 | 394 12/2Dec95 13/93Mr.9 6) 13/1Jne 96]14/6De 
6| 81 73 | 44 Jne95 44Dec.95 44Jne.96 44Dec.96. 
61287 124 | 6 Jne.95 6 Dec.95 6 Jne.96 6 Dec.96) 
$117 114 5 July95; 5 Deo.95 5 July96 5 Jan.97; 
4 Jan.96, 4 July96 4 Jan.97 
4 Jan.96 4 July96 4 Jan.97 
6 Jan.96, 6 July96 6 Jan.97) 
6 Jan.96 6 July96 6 Jan.97) 
5 Oct.95 5 Apl.96 5 Oct.96 
4 Dec.95 4 Jne.90 4 Dec.96 
5 Jan.96, 5 July96, 5 Jan.97! 
5 on 5 May96, 5 Nov 96) 


SSS 


_=aa 


1 Feve 


wpe Sea] 


SBE yy>ye> 


22 


& 


= 


4 Sep.95| 4 Mar96\ 4 Sep.96| 
4 Oct. 95 4 Apl.96 4 Oct.96 
, 5 Nov95 5 May96) 5 Nov96) 
 A$Apl.95) 440ct.95) 4gApl.96 440ct.96, 
7 Apl. 95) 7 Oct.95 7 Apl.96 7 Aug96 
Coupons Mar. 91 to/Sep. 93, pa id May94 | 


4 Ine.95, 4 Dec.95} 4 Ine.96 4 Dec.96 
6 Apl.95) 6 Oct. 95; 6 Apl.96 6 Oct. 96) 
6 Jaly95) 6 re 6 July%6| 


4 Apl.95/ 4 Oct.95 4 Apl.96 
5 May95) 5 Nov 95) 5 May96) 








4 July96| 4 Jan.97 
44July96) 44Jan.97 


44Ap1.96| 440ct. 96 
| 5 Apl.95| 5 Oct. 95 
9107 1023, 5 May95 
61074 1013, 5 May95) 
9,108 1023) 5 May95 
€|106 100 | 34May95) 
¢ 100 | 84 | 3 MayS5, 
gill4 1074) 4 May95 
| 68 | 59 | 44Jne. 95 
6|125 109 | 6 July95) 
€\1134/109 | 5 July95) 
9,108 1053) 5 July95) 


§ yeyrs gS 


fsesfiscyykE _ 





5 July96 5 Jan.97 
5 July96 5 Jan.9; 


6 May96| 6 Nov96 


9\1153|1094, 6 July95) 





| 
5 Jan.96| 5 July96, 5 Jan.97 
6 Feb.95| 6 Aug95| 6 Feb.96, 6 Aug9 
Cjoupon duje May 92, pd. May 


| \ 
£108 1024 6 July95) 6 Jan.96| 6 July96) 
9119 1133 6 July95 6 Jan.96, 
6105 | 93 | 5 July95) 5 Jan.96) 5 
$1053, 934, 5 July95 5 Jan.96| 5 July96 
31198'113 | 6 Api.95) 6 Oct. 95, 6 Apl.96 
6111 107 | 44Apl.95 440ct.95/ 44Ap1.96 


i 
6 Oct.95| 6 Apl.96) 6 Oct. 96 
| 5 Dec.95| 5 Jne.96 5 Dec.96 
5 6 Jan.96| 6 July96| 6 J 
| 5 Jin.96| 5 July 


Z. 


5 July96) 5 Jan.97 





ene FOF ~ 


P2RTRI: 


Fs 


F 
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sfve 


I lesskeFEF 


—— 


titi 


, 


| 
4iJuly95| 4$Jan. 
y 0796) 4 Nov.96 
4 ApL9é 4 Oct. 96 


5 Tuly96) 5 Jan.97 
44 Jan.96| 44July96) 4Jan.97 


4 Jan.96; 4 July96) 
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“Jan. 90,1897.) THE 
| See 2s Se 
EBIGN 
NAME | _—« Gaaeeas, | ee CORPORAT . UAL. 
No. ae. iieienb Mont THE (Last y mo IONS— ————__——— 
Sh Share | H. ast yrs. | URKICESC Conti —_—— 31 
a A ee Pon are} 5 | Bis , divs. yld 1896. inued omne i 
| Sydney City 44d | mt of Stk|Stoc | “a | Ss | = o 2 Investor 896. —_—_———_ - 
| Timaru (N. Zea aed 1919......... 'Stk|Stock.| ™ simi s SNR [remem snietniebtenie 
DoHb. Bd. 5% db AT 1910 .... 300,000) 100 — a z 3 3 as = : ceinsigiae ee ———— 
Toronto net h 1916..| 90 ) 100 1103 1103 erCent. = amas 
| Do 6 6% ster. deb, 1895- 1916..., ae 100 | 1103 1104 1084 1088 sandcsoarans Row 8 Rate % Last Fou ee 
4 Watrwrk 97. "00 1100 119 4.1083 108 Sse 4 per An ir. aed) 
| Dob {ste s, 1897-1906... 106.2 100 (100 2 119% 1174 89 3 9 § os includi E 
| Do 3}% Ce . 6...... auaoeol yee 100.100 107 1104" 107" 4 OS) £4 a ling Boos. (Nisenath 
R ae. 10,900) 1 ly 10 4 107 22116 7 uly aa . Bince.af 
Do 5 % gen. con. a 160,350) ee 100 1034 | 04 1U04 100 4 & 9 co 116 | 4 a 4 Jan.96 a Last Di * 
| Dod $strin “e 1» A91Y aera 999,648) 100 foo lsatcantcent 1004) 6 13 6 1064 103 | 5 Falees 7 Jan.96 4 July90 4 Js a 
% Imp. B s.,1922-¢ as 36,7 l 3 1014). 1084) 5 6 105s 1004 a) a 06 7 n.97 
eee Se em yt Be SR REE 
| ancouver (C of} — Bre 877.679 0 1100 5 118 116 - 3 8 « 34 1013 6 7 95 6 Oct § ‘ 6 Api 96 o an. 97 oe 
Do 4% 40- 5 )4%bds, 1931 cecccecee 193. ee 100 1100 107 107 10 116 3 19 U 1042 99 3 uly95 6 as 6 A 9 , 6 Oct. 96 
Wanganui —_ ao cae 100 1100 1034 104 Jl 4,105 3 0.120 142 kJuly95 ¢ an.96 6 ae 96 6 Oct. 96 
; » OY p Pesce 21,200) | 2° Ole 1C: 314 10° 215d > 3iJan.96 uly96 > ct. 96 
Wellingto rb. 6% deb settee 117 00; 100 | 103 103 F102 3 16 0109 10 July95 34Jan.96 3}J 6 Jan.97 
n(N.Z fo deb.,1905 17,200 1100 10 3 101 } 316 31053 34d 5 5 Jan.96 LJuly96 n.97 
Do6% 1m Zea.)6% 1907 ......++- 60. 100 |100 6 1063 106 6155 9 ¢ 053 101 uly95) 4 1.96. 5 July96 34Jan.97 
y. < Fr | j ‘ 2g . L a ; oa 4 J . Jan or e uly96 e evi { 
Do 44 —" ater 1929 peaen oman 100 |100 i08 109 | 6 106 | 3 15 61074100 | 5 July95 4 J 96 4 July96 5 Jan.97 
Wellin % debs., 1933 cas oe 000 100 1034 1093 08 108 5 0103 105 5aJuly95 5 Jan.96 4 ily96) 4 Ji 97 
gtonHb BD sense £230,000 | 100 120° 093/10 °4 10: 316 § 05 | 4 5 54d July96 an.97 
Westport r.Bd.44 1907 see eeeere l Sy | 100 120 120 3 10 1 415 v 10&3 10 Apl.95 a an.96 5aJ y: 6 4 Jan 97 a 1} 
2/0 . 7 ° aiet a uv x ‘ a 5« fe a it 
NZ Gort be. 1923. peeipwed 100 100 126 126 Ute jth i 6 LLL 103 4 Feb.95 4 Oct.95 4 ee 54Jan.97 a 
Winni ron 18 Govt ebs. 1925, ,000 100 aa 112 112 a 126 ; — a 121 116 6 Jne.95 6 ates 4 —s 4 Oot 96 a } 
pe neve £150,000! 1 100 107 107 aes ri —- 6 ae Tue 96 : Sunes | 
—_—— eee eit 226,500 00 (100 F i 3 19 vito L105 14) ms 5 6 Se a. 6 Jne.96\ 6 dec.96 ed 
— CEI] e38'000 100 00 MM 3 Wt 13s 51113 107") debs daneeos| t4layoe| 6 Dec96, | 
DOOKS A Nn HA = Lao 169 ae 120 | 3 b v 1133 1034 en seek oe taNev96 
ee ane HARBOURS ss cciiatanegas MI — 109 109% = : 123 ila ; Mar®5 4S 4 -90} 44 Aug 96) 
ete Spe SWB. i Fas July95| 6 30.36 6 Mar98| 4 Sep.96 
24% d ion. £365 a 5 May95. 5 an.36) 6 July96| ep.96 
iran, 5 on Seeccece | eee 100 100 10 : 5 COMPAN]I | re 5 Oct.95: 5 a 6 a i | 
B.4%. <>) (Ree eny Ss li ; SS ee | 5 Oct.! - 
ee Zo vevvseveeees “| aa took [100 1254 12571125" 25, i. See | 
Bute a red. con. 3b oh ee oe ” $e 1274 caeiae 125.1 8 ~ v 102. 98 
Dae Naas eile : 100 103" 100" [100° tov os suas a ee ee | 
0 Dock a atta - 100 98 | 9319 ) 100 | 3 = > 132 1213 4ApL. 95 t10ct, 95| 44Apl9 | 
land Wai isla prertanies Parca | 60 ar L1agltt4 anal > saa 100 sstJue 95 sor 95 4hApLoe 4 oe 96) | 
nd West India Dock......... v,1Uo) hy en 1 ¥ oe 8 ; ne. 95 Nov.95 re a Oc ; 
Pcemenaare ia Dock..... 7,500| ‘15 100 106 106 il aay) 2 SAE 93 nil. 95|_ 31 Dec.95 4 Mayd¢ gear ~ 9,6 | 
Do Pe deb mane £  e —_ 500 S 153) 153 : LUG 104 1105 ose 199 113 34 Apl 9 65+ Deo OF abies. 35) 34 Dec 96)) a 
ho oo aia | £2'256 31: Stock ( a Gis ; | 277 O1138 100 ApL 9 3 .95) 4 Ine. | 34Dec.96 
Do 49 / Ist mort. certs... »296,313 100 15 4 29! 23 ? G\113s “e sOct.95 7 .96| 4 Dec.96 = 
Hill's _ eset igen a £294,064 » 100 102° 18 13. 19° nil 3} 100 - " 34Apl.96)| 34 rsa 
| King’ y Dock &E » (35)... ...| £323,600 » 100 (03 101410: nil, ba 2 56 : 3 Jan.96 : a eel a 96 
| gs Lyn unginr; ces ns £ ? 100 9 0 : {03 $1! 44 15 ps for 92 36 3 7 | ws j - 
e n Dks, a: kas. ! 500,000 i00 1cé OMe 63.1% 13 $ 115 54 2pd Jly 92 uly96} 3 J } 
ade ae: oe 4h Coal alae oa tre aol oe ta Feb.9 ra 5) 6Ma 94 — : | 
St Kathacinell i OH) 2¢ 74! STs 96 6\8 Pte. 66 26 *b.95 ce 3 4 i der = 
ea te Katharine due £120,00 apy 8: = 97i! 4 : 51074 Pr 26/$Aug.$ cee 4 eee sincel) 7. 
Doth new preferen ee 5.700 ee7 Stock 100 |101:/10 t; 34) 846 7 a 963 eee aa ¥ Anat AeA | Defd. | 
Do 4} ebenture s 90, TB sssies £420,000 100 | 47: 1; 101; | | 10a) 7S 5) 4 A 95, 34Feb.96) 3 JoAvgye) ¢ 16 
4) % new Ure StOCK 4.00. £600,000 5» 100 47%) 53 475 (01g! 4 1 0106 aie aan 4 Feb. 9 34 Aug 96) | remade. | 
Seta £2.75 0,000 1391/1414 139s 53 | 4 106 100 g.94 2 Aug.9| 4 Aug. 96) | 292 
Mersey D i a cad 2,795,861, ,. 100 131. 13 3 1594 1394 . ae «| 553) 4n1 Aug.%| 3 hand a 23 || 
Bo iocks a a +} 600,000 ” 100 135 1314 131. see) 3 6 9) aoe 454 2 Fel : 4h Aug 95 | 1g.96 5.51 1} 
eines: nd Harbour Annuities 33 100 127: ~~ 1329 iat $99 138 aaa 14Feb.95 24" Aug 95 {4Peb.96) 44Aug.9 a‘ | 
teeeeees ? ° 2724/1284 eet | 2 13 : 274 ‘C0.00 aan & tb 3 g.96 
Milfor’ a ao: ” ae , 121 one 1274 1274) 8 1) $141 198° 44 Feb.95 ee a 96 | ot Aue 96 as | 
a ky A " 34 | & \36 121 L194 120; 6 sam 1243 $ Julyos ines ited 96| shang 96 | | 
53 en tg Sd vcceeee ” 3 io 2 as - a1 312 “29 Feb. E Jan. 96 22 OB. < 4 me ; } 
Do 4i°s reference aa Meee ade £411,227 3 % ~~ 1 64 1246 ae s&s ay L154 4 eb.95 4pAug9s See rag mg 312979 | 
_ Donew en sneer £599,700 Stock 100 | 18) 27125. 197. 219 9129 = i Jan. SFon.96 <pAcnd6 | 
| Do5% 5% perr. p ele £490,000. ” 100 <a" 20 184 is 2 19 6199 119, April and —- 
| sperpetdcben. stock. a rere » 100 1373 a 55 G4 5 mil. | 22 ‘ van = Oct. | 
| “a s eccel 21 = a 49) 376 a 1S 2 | 426 x * eee ce n | e - 
omen peste i a hea \araliayy| 3 25 e654) 54 teas jae and July | | 
articip. el.Dock,ord......... 97°000| 1.00 274|130% 1275 103, 6 2 #540) (38 aa 24Sep.95| 6 Ine. 9) a 
BENS rate  saieetethee Ah bine \ayg Liga Largars, 37 oie tee tienes 6 Sep.95) 34Mardo nilsinee | 2. | 
traned,” debenture ent “| io 100 ay 15 tad 144 3 7 a 1134 rome 44Sep. 95 & Mss 96| ; Sep. 96 soe 
sieeies 1... | £199, » 4, {100 | $137 143) 143) 2 15 7 31424 Mar 95| 5 Se .95) 44Mar © Sep. 96 
stock 19 arbour ck.... | 9,004! ’ 00 148 1354/136 5 O15 4 5 July95, 5 ep. 9°) 5 0) 44Se | 
46 Trust ae £140,000! »» |100 2489)/148) 1484) 41h 8 ome 134, 4 J y95, 5 Jan. 96 . Mar 96| aS sep. 96) F = os 
insane ann’ ts » 4 _ ? 1 11424 142) 4/1483) 5 6, 1603 135 uly95 4 J n. 96) 5 Jul s ) 3 Sep.96| 5,238 i 
and Dry Dock ig |» |100 [1559] 42) 1424/2425 Be ns ne A Bg sen ee) 2 eet Se 
| wis y D = 1,268 | 3/1553 L552! S22 eit v2 1424; 7 ves 5*Oct.95| 7 uly96 n.9/| 
| Wage CD irre 000] 4, 100/110 110 sstlisss| 218 (teo3(l53| 4 APL 95 B*Oct. 95] 7 Apl.oe 4 Jan. 97]. 
| Dp Debi 104mar. “2 10 | a 10 108 109% 3 J $153") 4$ApL 95 Moe $5 5 Abo 5*Oct 96) 
a i— 10) | 23 _ 4. 95 “oa & Oca oe Tm 
te mae | Ya i 74, 7 9 £115 108 | 4 Jne.9 inns SHApL9C siden aal 250324 | 
MyState (Sydaey)5% Marve] 10,000 10 | 10 | 2 eth nil. | 9 .95 4 Dec.95) 4 en | 
Sk z of New Jersey Ga «| £260,000) S 10 | 10 | 44) 243) 238, 238 4 7 (24 for92-3 | 4 Jne.96) 4 Dees | 
. Senn J | | ae | 25 one Beef 2. ec. 96) 
Mg (Buenos ee Gas 5%) | £300,000 a 100 [120 |127 Les 4 8 C26 | 22 1OhApL9S 6 for 93.4, 3 for 94-1 c.96) 18,605 | 
‘Dom 5% deb aa $7,000,000 100 '1085/109 120 1244) 3 4 Ss 188) 16: LOApI.95 10 |. 94-5 nil for95-6) 
| De. a me eeeenenes ‘ma Pr 98 904 * 4 1064! 1095) 5 - §\130 1189 one aeous Beseh ae! es ss 6} 2,749 
| Brent ¢w, 4th j ae te | £ ,000 1 | 02) 864) | 3111 106 | uly95 4 ct. 95) 74A - "i" 40ct. 96) — 
Weatond Gan 88° vnsees eee 100,000 0 | 10 | | 864) 88 | 5 23S) 5 J Jan. 96) pl.96| 740ct. 96 
Nana 00 Stock 100 1051094 103 Seed ake: Say) 8 an. 8 J ‘Jan.o7)J 
~den tetas! 10,000 5 1054 1034/1035 | 61045 y95| 5 Jan. 96 y9€| 5 Jan.97 
Nihon segs ast ... £380,000 ao 4 | ; 8 | 64) all 4 16 sliont - they an.96| 5 July96| 5 an.97| 112,415 
ieee A” wtOCK a cnsnnsnescees £210,000 k 100 |2 > I 6) 44 + 0 Ct 83 5 | 5 Jul | %,Jn0.95 | 2% Jan.97| 
| Reisto} ordi en., Ori vee , (2874) 2924)? 4415 16 6! 3) 7 y 95) 5 J | 2%0ot. 98 eee 
menel Gas, 5% Ma ‘ee comp aking ome »» 100 (217 9975 2873 2924, 4 2 é| 64 54 7 Jne.95 | aoe 5 July96 31 Jne.96 
Gas 5 % Max " ee aed 220,000 » 100 132 poly y 3 - ( /2944|270 7 Jne.95| 6*I ec.95| 7 Tne 9 5 Jan.97 } 6.841 
Neale Light,  gigeaiagn | £203,820 »» {100 474/272 132 |132 | 3 9 $)224 |211 114Mar95 12 ec 95| 7 Ine. 6} 6* Dec. 96 ’ 
ube i oni a ae | ae a i ee sriliene 5 see std Bayes oh Sep 962 Marg6|12 Sep 96 } 15,653 
Re ORSes cheap | ” Sant lic 4 LIT 894! ~ 25 r ».95 ) ; F 
7 et Engi Sh eect on: he 1204 299 1204/1294 47 ¢ oe ala ces antl S Jonte aera: ® 
> Drefere neering L teat tenes , 10 564) 57 | 56 | 294) $18 § 1844 8 N 95 ll Se 95 Jne.96 4 I p.96} } 6,623 
! Do 42 deb -_ j oe NIE | anal 10 | - | 224) 25 | 224) 57 | 3 19 C . 124°| 5 eae 5 Sep 95 Ye Mar96€ teen 
ao ¢ o fi acreetaentir=s ! ' [oa } - | : db 2 e “ 5} aie ' iin 
(and tee in ae 20,000 3) 3 | 194) 20 sail 30.13 12 6 554) 544 igApLos 5 Seps0 5 Mabe 3isep. 96] } 76,270 
SBS Bicld uh 13 . NiMards ‘at pet. 95/1148 1.96 : Sep.96) 
_ £76,770 tock 100 111; tH ui ia. WR Mardi 1fSep a fete Sen 111,350 
10, {100 | 98 | 98 109 1103, 4 2 9! 1. 6° ‘eb 94, 5 Oct. 5| 84M 4Sep.96)) 
— ede 96 $s: OS si 6*Feb.94 6 es 5 arte sisep.o0l } 6,351 
— 1g 4) 1 4$Mar95 44 ct. 94) 5) O ei : 
+ Including arr as, 99 964 2 ar95 44Se 9 6 M ar95 0 nce 
g arrears ——————— f ‘ », 95) t sone } 
ew > er . | en dition 4 : } Dr.820 
oo ;ine.96) 44Dee aa 
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——|Amt of Stk Stock. & 
GAS, &c.—(Oon.) RR annem nena 
Buenos Ayres (New) Gas, L..........| 59,90C 10 
Do 6 % debentures.......... sas | £200,000 100 
Cagliari Gas and Water, L..........| 7,500 20 
Cape Town & Dis.) Ord. . | 10,000 10 
Gas L.& Coke,L. | 6% Dbs.... £50,000 50 
Charing Cross and Strend Elec-) 
tricity Supply, Cor. L.. 50,000 5 
Chelsea Elec. Supply L. (/) (26,000 — 5 
Do 44% deb. stock red....... | £60,000 Stock. 100 
City of London Electric L.. 40,000 10 
Do 6 % cum. pref. .......... seal 40,000 10 
Do 5% debenture stock............| £400,000 Stock 100 
Com. Gas (10% with gas at 3/9)...| £550,000 100 
Do newstock (7 % with do) | £165,000 100 
Do 44 % debenture stock | £165,000 100 
Coutinental Vaion Gas, Lim | £300,000 100 
Do7 % preference ......... | £200 000 100 
County of Lon. and 
Brush Provincial ord. | 22,475) 10 
Electric, L. . 6% prf | 20,000 10 
Croydon Commercial Gas and) A} £51,600 100 
SDI -seieaisndetaniceantic } Bb} £163,400 100 
Crystal Palace District Gas Ord. 
5 % stock ....... .....| £535,000 100 
Do 5 % preference stock.. £60,000 100 
Edinburgh and Leith Corpora-! 
tions Gas £1 an. ... 34,000 soe 
European Gas, Limited...... 48,609 10 
PE BI svcvciscceuneces 35,406 73 
Gas Light and Coke (10 % with 
gas at 3/9) A Ord. £5,746,590 Stock 100 
MM iid sct cekaiten £100,000 100 
Do C, D, and E 10% pref. £665,000 100 
Do F 5 %, preference ...... £30,000 100 
Do 74 % G preference ... | £60,000 100 
Do7 % Hstock ............ _ £1,300,000 100 
Do 10% J stock ............ £463,000 100 
Do 6% K pref................ £476,000 100 
Do 4 % debenture stock..  £1,061,150 100 
Do 44 % debenture stock £294,850 100 
Do 6 % debenture stock... £908,000 100 
Grimsby Gas, A and B ...... £16,500 100 
RN shaiichckihiaciici ess £79,000 100 
Hong Kong & China Gas, L 7,000 10 
Imperial Continental Gas... ..| £3,800,0L0 Stock 100 | 
o 4 % debs., 1898-9 ...... | 376,400 100 
Do 34 % deb. stock ...... ... £473,600: Stock 100 1 
Liverpool United Gas Light, 
PN ities cdbc sctasie ..| £561,000 100 : 
Do 7 % maximum—B stk... £678,100 100 
Do 4 % deb. stock ......... | £306,083 100 
Malta & MeditrraneanGas,L.........| 15,000 5 
Metrop. Electric Sup., L. (/) oe, 49,900 10 
Do 44 % deb. Stock ...... oe: £150,000 
Metropolitan Gas of Mel bourne} 
5 % deben., 1908 .................. | £560,000 
Do 44 % debs., 1915 & 1929....... | 250,000 
Montevideo Gas, Limited............| 27,096 20 20 
Newcastle-on-TyneConsGas ........| £617,916 Stock 1 
Notting Hill Elec. Light, Lf... 6,452 
Oriental Gas, Limited ...... aoe 30,000 5 |} 
ORR | 30,000 4}, 
OR MID sesissesesmcsnesnssnces- | 15,000 1| 
Ottoman Gas, Limited .............. 12,000 5 | 
People’s Gas L.& Coke of Chicago! 
sterl. 2nd mort. 6%............ i £500,000 100 100 
Royal Elec. of Montreal dbs.......... £154,000 10) 100 
St. James’& Pall Mall Elect. | ord. 19,980 | § 
Light, L (fy ........ } prefl 20,000 | § 
San Paulo Gas, Limited.............. 25,000 10 10 
Sheffield United GasLight,A ......... £135,000 Stock 100 
PP cebniinaenis cisebh:Sonieinidcw £209,053 100 
IE alnnetnenstictetteiabinimasbies xi tdxces £326,497 100 
South Metropolitan Ord............. | £5,475,000 100 
Do perp. 5 % deb. stock......... | £820,000 Stock 100 
South Shields Cons. ......... £219,550 100 
Sunderland Gas—Original....... £90,600 100 
Do 84 % maximum.................. £62,500 100 
Sutton,Sthctes,& Dryp’l Gas 5,906 10 10 
Tuscan Gas, Limited.......... 18,235 10 
Do 5 % debentures ........ 149,900 100 100 
West Ham 10% Standard... 46,009 5 
Westminstr Elec. Supply,L/......... 67,900 5 
Wolverhampton Gas................... £98,960 Stock |100 
Do 6 &% preference ..................! 100,000 100 
IRON & GOAL & 8TEEL 098. —_— 
Addie (R. & Sons) Colls. 6 %| 
ee Ee 10,000 10° 10 
Albion Steam Colliery, L...... 22,000 10) 10 
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OMPANTIES—Continued. 


PRICES OF THE | Last yrs | PRICESOF; nnn 
ilivs.yld| 1896. | DIvIDENDs, 

-—— | Investo: | ——___ 

2 |e | at Latest | 


‘PerCent 














2) 8) Last Four. 

| = | & | Rate % per Annum, includ.ng Bonus 

| i i= * Interim. Last Diy 
“a June95 4/ Nov.956/ Apl.96 6/Oct.96\) 

9/1054 101 | 6 July95| 6 Jan.96 6 July96 6 Jan.97 } 32,497 

G) 31 | 293)104Feb.95) 6*July95 104Feb.96 6*Ju' 5,561 

6) 17% 1234) 6 May95, 6 Nov95 8 May96 6 Oct.96 

¢| 595 57 | 6 May95| 6 Nov95 6 May96 6 Oct.ggl 

At | 





| 
6,10 53) 5 Feb.95; 4*Aug95 6 Feb 96 5*Aug96) 1.579 
S| 82) GH. .. 5% Mar.93 5% Mar.96) 
$|1174115 + 4h Jan.96 44 July96 43 Jan.97) f 38162 
€) 17 1243 of w. | 2hFeb.95 5 Feb. 96)) 
6; 18} 15 | 6 Feb.95, 6 Aug95, 6 Feb.96 6 Aug.9¢ | 43,0 
9/1374 129 | 5 Jan.95) 5 July95 5 Jan.96 5 July96| 
5/3504 3254)!34Ap1.95 1340ct. 95 134Apl 96 1340ct. 98 
9/265 252 }10ZApl. 95 1040ct. 95 104 Apl.96 105 0ct. 961 | +79459 
£155 148 | 44Jne.95) 43Dec.95 44Jne.96 44 Dec.96) 
0/338 (264 |10*July9516 Jan. 96 10* Jly. 96 16 Jan. 9}} 
(225 |2124) 7*July95\13 Jan. 96) 7*Jly. 96 13 Jan.s7 } 37,918 


! } 
94 84 we pe) ae 
3] 14s Si)... | 6*July95, 6 Apl.96 6 July96| jiag9 
6}350 |2324|14 Feb.95 14 Aug 95.14 Feb.96 (4 Aug.96 
6} 2824 224 ]11 Feb.95,11 Aug95 11 Feb.96 11 Avg.96 | 30,826 





| | 
144 /129;] 54 Feb.95 5pAug95 5} Feb.96 54Aug.96 
1425 1423] 5 Feb.95| 5 Aug.95| 5 Feb.96! 5 Aug96)f 42154 


to & 


ta 


| 
31% 304 ies £1 ann. |May and Nov. | 11091) 
279) 25j| 8*Feb.95/!4 Aug95| 8*Feb.96 14 Aug96! 
1812] 174] 8*Feb.95|i4 Aug95, 8*Feb.96 14 Aug96 f 


t 
ws 


ta 


| } 
324 (2884/12 Mar 95/123Sep.95 12} Mar 96 123 Sep.96! 
(15 |1074| 4 Mar$5| 4 Sep.95) 4 Mar96 4 Sep.96 

314 289 110 Mar95/10 Sep. 95/10 Mar 96 10 Sep.96 ) 

1524 1373) 5 Mar95| 5 Sep.95| 5 Mar 96 5 Sep.96 
21741999) 74Mar95\ 74Sep. 95) 74Mar 96) 74Sep. 96, 
2124195 | 7 Mar95| 7 Sep.95| 7 Mar96 7 Sep.96| + 
113 286 110 Mar95| 10Sep.95/10 Mar96 10 Sep.96\ + 371070 
I8l (170 | 6 Mar95| 6 Sep.95, 6 Mar96) 6 Sep.96. 

(447 137;) 4 July95) 4 Jan.96) 4 July96 4 Jan.97 

157% 1474) 44July95) 44Jan.96, 44J uly96, 44Jan.97 

212 (2024) 6 July95| 6 Jan.96) 6 July%6) 6 Jan.97) ; 

217% 204 [10 Sep.94/10 Mar95,10 Sep.95 10 Mar96 10.274 
2124 197 |10 Sep. 9416 Mar95 10 Sep 95 10 Mar96 J 10 
14 | 128] 6 May95| 6 Nov95 6 May96 6*Nov96! 18675 
260 207 |:2 Jne.95)!2 Dec. 9512 May96/12 Nov96| 
1014 1014) 4 Feb.$5| 4 Aug 95) 4 Feb. 96 4 Augs6 
SILL" 106 | 34Feb.95] 3,Aug 95 3,Feb.96 34Aug6 


264 236 |10 Feb.95/10 Aug95 10 Feb.96 10 Aug96) 
198 [179 | 7 Feb.95 7 Aug95. 7 Feb.96| 7 Augg6 y 9705 
138 /131 | 4 July95) 4 Jan.96 4 July96 4 Jan.97 iis 
63 6 | 8 Jne.95) 4*Dec.95) 8 Jne. 96 4*Dec. 96 18,585 
$| 149 103)6/ May 95) 3/ Nov95! 5/ Apl.96 4/ Oct96 1,122 
91234 1154/44 Dec.94) 44July95 4$Jan.95 44July96) 1,078 
{ } 











Ca MARS ACeRCe Qe arts s 


5{t18 034 5 Apl.95! 5 Oct. 95) 5 Apl.96 5 Oct.96 | 9) a9 

|LL |107'| 44Apl.95| 440ct.95' 44Apl.96) 40ck. 96 J 

O| 18 | 16 | 5 Jne.95) 5*Nov95| 5 Jne.96 5°Nov96 80631 

242 \217 | 9gFeb.95| 9fAug95, 93 Feb.96 #3 AugS6 1285 
| 


123) 83] i... we {19% Feb.95, meee 137 
6) 9%) 7%) 7*Jne.95| 9 Dec.95, 7*Jne.96 96) 
6} 84} 63] 7*Jne.95, 9 Dec.95| 7*Jne. 96, 9 Dec.96) } 58,041 
6) 2| 14] 7*Jne.95, 9 Dec.95) 7*Jne.96) 9 Dec.96 om 
S| d@ 5/7 Apl.95) 7 Oct.95 7 Apl-96 7 Oct.96 


6}1074 1023] 6 Jne.95 6 Dec.95| 6 Jne.96 6 Dec.96 

shoy lot ve | 44006.95) 4gApl.96 440ct.96 

¢] 134) 83] 9 Feb.95| 4*Aug95 10sFeb.96 5*Aug9% } 15,135 
O} 1 | 93) 7 Feb 95) 7 Aug95 7 Feb 96 ; aoa ors 
3] 143] 11 | 8 Apl.95! 7*Oct.95| 9 Apl.96 10 Sep 

9}253 |231 |10 Mar95 10 Sep.$5 10 Mar96 10 — 90.149 

251 |230 10 Mar95)10 Sep. 95,10 Mar96 10 Sep. a 

9/250 |230 |10 Mar95|10 Sep. 95/10 Mar¥6 10 Sep. 96 

(55 |140 at wn, -7 oe | 57}, 1105519 
5July95 5Jan. 96, 5 July96) sJani7 J 

9} for 92) 94 for 93 10 for 9410 for a8 

215 |10 Mar95)10 Sep.95 10 Mary6/10 Sep. 06 | 19,149 
3/211 |195 | 84Mar95) 84Sep.95, 84Mar96, 54Se 96 Fog 
9} 166 144) 740ct.94) 74Apl95, 740ct.95) 74AP .- 

S} 14j/ 134] 8 May95'10 Dec.95 8 Jne. 96 8 et 9512 
0}102 | 99 | 5 July95| 5 Jan.96) 5 July96) 5 Jan.91 gail 
¢] 124! 113 ... | 9hAug96, 9}Feb.96) 9}Aug ~ 
6] 12) 88) 6 Mar95' 5 Aug95 9 Mar96\ 6 ane ‘ , 
§/220 |210 |10 Mar95 10 Sep.95 10 Mar.96 10 Sep-5 } 6,47 
$}1674'160 | 6 Mar95| 6 Sep.95, 6 Mar.96 6 Sep.96, 


———— 


| | 


| fos 
94, 63) 6 Aug94, 6 Feb.95| 6 Aug95| nilsince| +116 
124 104 10 for’ 9? 10 for 93 10 for 94|10 for 95 








t Inctuding Insurance Fund. 
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es MISCELLANEOUS COMPANTES—Continued. — 
ne ice diiseaeeaAiatenanldc 
Wicks OF Tak Last yrs. PRICESOF meena aren 
Carreras, Monta, oe yld. 1896. DivipENnps 
! eae = — a anne 
NAME. No. of ‘Share;,; | ©) #) 4 /|@ atlate semana — 
| Sharesor or 3 § ae: = = : Ra Last Four. Resrv. & 
|Amt of Stk Stock. & & m | 8! 4 |perCent = 8 te % per —— ,»inclucing Bonus. _Blnce.aft 
ee aaa eS ame ; nterim, ‘Last Div. 
| ee | | © ee eee 

TRON, COAL & ST BEL— Con. £ =“ eee 
Amstrong, SitW.G., ighteves00ee _ 3,000,000 ] | 23 wa 23 28 4 ; : 28 21% *Mar96 17 ad 28 

Do 4% cum. pref. ....... mancinelienea 76,970 5 5| 64 6s 63 6 9] 65 a ” dSep.96' 280,709 
Arniston Coal, Limited ............... 6500 10 8 hoy 19 ; s ot ; ¢ : an K. 25* 4 Sep.96 _... 
Barrow Hematite Steel, L.......... | 150,000 74 «74 34 33 34 Py nil = Fa May 95 183Nov95 158" My96 158 Nov 96) 20,386 

BIEN, scsscscvasnenssesessnsns | 60,000, 74 73] 7) 7 7| wt. | 3) 6° 6 sol scones re oe } 
Bessemer (Hy. & Co.), L..........+. 9,600 10/10 18% 19 | 18719 5 3 $9, isain we 6 Sep.93. 6 Apl.94 et 

Do 5% preference ........-....s00. | 8,600, 10 | 10 | 134, 135; 134 135) 8 16 3/13, 125, 5 Febas. 6 Jollee eee o suly96 } 21,607 
Bolekow, Vaughan, & Co. Lim. ...| 93,045 20 12 | 910}, 94104 $ 9G Gs Gli BAD OD ot depen 5 Keb.96 5 Tulyas) f 

I os ssincahietrancasann 81,488 20 | 20 | 174 173172, ITs #0 D0 eta ae APLSt 2hApl95 3 Apl96 4*Oct. 96 

Do 5 % preference ..........0+..000. | 23,604 20 | 20 | 255 253 yt 25: 338 ¢ Vie 31g 2gApl.94 25Apl.95 3 Apl.96 4*Oct.96 173743 
oun Mayloy's Stoci, L........... 10,000, 10 | 10 | 984! 278) 264 278 7 6 vl a4] 25420 Fete oe aie 
Cairatable Gas Coal, Lim............ 6,500, 8{| 8| 78x 73 74) 715 9. 73 Seal ee ee eens 
Calderbank Stee! & Coai, L.......... 10,000 10 10 lj ls 1} 1s nil, 5° ‘8 10 Dec.93, 5 Dec. 94 74Dec.95 5 Dec.96 2,682 
Charles Cammell & (o.,L ...so+.s0.0- 10,000, 100 | 80 [150° 163.150 163° 4-78 ys- 119210 AvLos. g*Gch 95 vet Oetee, iL since |Dr. 8,392 

Do5% pref. A”..v.sscccssseseee 4,000, 20 | 20 | 25% 26} 253 263 2 75 chee Mall b aeeeel | OMSEIS PLES, 8°Dct. 80 

i carninsinsaeainetnc eel 8,500, 20 | 20 | 373) 414 374 41415 3 39° 5 Apl95, 5 Oct.95 5 Apl.96' 5 Oct. 96 | ogearg 

Do 45 % debentures .........0c0e00 150,000 100 100 |192 162 102" 102. 4 5 9 102 30° : a 4 ine 95 44 — ot eee = 
Consett Iron, Limited ............... | 100,000 10 74] 245 25 | 24a 95 . ate ardo 445ep.95 ur 96 43 aSep. 96 

Do 8% Cum. Pref. ...ccccsscceu | 30000 5 | 104| 103| 10 103) 4 23. 24t 20 (68° ur 95 11) Sep 95 8$*Mar.96 18 Sep.96 
Consett Spanish Ore Co. ............ | 55,200 1} 1 7s 7 74 73 7 6 é "a ea 60 Fr 098 San Peetu ean oe 
Darlington Steel and Iron,L.......... 363. 0 | * “* ob 9945 Aug 95,574 Feb.96 42;Sep.96) _ ... 

ae ee oe ae a anon 7 7 3 $m oo | cee z 4 nilfor9'-2 oil for92-3 nil for93-4 nilfor 94 5) 7,704 
D. Davis and Sons, L. .... 45,000, 10 | 10 | 103) 10), 163 icy 72 6) 13 ACG 10 ApLOs\deausds Tham oa Ss 
Ebbw Vale Steel, Iron & Coal, L.| 69,754. 23 20] 63 8, 6i 74 nit | > 437 Fecal, aust TpApl. S6all AngSs 1,96) 
Fife Coal, Limited ..........c.se0.ce0e 24,000 10 | 10 | 19, 19¥/ 195197, 3 178! 944 142 T/psJe 9/ail btwn 10) Jty.94) nil 7,419 

Do 5% cum. pref. .........0......, | 12,000 10 10 1276 12% ie 134! 4 0 01 134! 12pts Ave oes Aves S Feb. 96| Ame 96 
Gt. Western Colliery, A. ............ 10,000 5 | 8; 83 8s S:. ¢ *<$ to Aug.96 5 Aug95 5 Feb.96) 5 Aug.96 
Hamstead C steel & File, L........- 3,000 20 15 5 | 143 14] ise 143 ; _ ; 1s 131 5 | i aa i July®5 7 . ci = 7 ng 

amstead Colliery, Limited......... 5,000 20/20) 12/12, 9j 94 5 2 6174 IL ee oe eel 

Do 74 % Cum, ee 2 ; | 20 | 30 ( aia 2 Iva +. - | 5*Aug.94 5 Feb.95 24% Feb.96) 

Harvey Steel of Gt. Brit., L.......... s'914 10 | 10 3a 32 30 30 7 - ; Ay a 7AFeb. oc 33 “Jeno ae nil Aug 96 } no 
Henry Briggs, Scn,) A ..e.ceecee. 2'96 | 124) 143) 14 143 Qe Oe 85 /,Uct. 95,37," Jan96 $%,*Apl96 8% "Jly.96 £5,724 
mee” — \3 — ar AS | 124) 142) 149) 143) 1498 9G 153 149 S*Feb.95/15 Aug95 5*Feb.9615 Aug96| 

Ot aes a sally ta pea ,405 15 84; 98 98 93! 98' 816 9 10 9, 5 *Feb.95)15 Au; g95 5*Feb.9615 At 96 1 99,787 
; ot & Co., Limited......... 2,000, 100 | 75 | 662 67 | 634 67 16 $ 3 71° 57h Sep 9: nale 
ie Ree be hg a 58000 90 | 15| 201 22| 20 a1'6 2. “1 74 ep.93) 5 Sep. 94 24 Sep.95 54Sep.96 847 
OR aiaaencene a aaa 27'000' 10 | 10| 13x 138 13133 $26 gant 1647 ‘duly. 3" Vecds 15/ July96 7/6* Dec96) | ogo1 35 
Kelham Rolling Mills, Lim... | 10000 10] 44] Axel Ave) Lisl Ips 7 22 Glee egtalyeS 5 Dec.95) 5 Julyg6, 5 Dee. 96 } 26036 
owles (Andrew &  Sons),L it 24,400, 374 225| 134 145, 134) 142 4 12 i 4 2,3May93, 2/ May94 2/May 95 2/ May96} 2,853 

Do5Y on £15... . yo me, ‘ 8; 404! 1g 412 3 4% 125 4 Mar93; 2 Mar94 3 Mar95 3 Mar.96 

VER DLV. wesseccccc-cocccccccecs 375] eon eo eee eae ‘ 2 ( . 
mort. deb... | . 42 : “ mas 2s > 7/6 Jan.96 21/ Mar.96 7 /6 July96 7, 6 Jan 97 * 4,539 
Leeds Forge Ord. aeeeel —— " et . ms “a ns 4 = 5107 102) a July95 5, 5 Jan.96 5 July96 5 Jan, IF 

Do7 % pref......... rr : i : 5 115 Mar90.10 Sep.90 6 Mar91_ nil since 
iD ie ne esas ae | a! “a a 334 a ‘ nil ‘ lg 5 : ~ - 90, 7 Sep.90 7 Mar91_ nil since win 

h eesavussenesesenessseces ov, g e F 6 $ 38.4 O74 95 Oct.95 5 AplL96 5 Oct. 

Main Colin? 5% pny | RE $11,800,900 $1,000 1090) 9699/9699 5 1 O'1O1s O44 = y 5 Jan.96 5 July96 5 Jan97 
Maal on Orotaniiad") imag 18 | 19] Af att) aH mE | 3, #8 led § San35 5 sagas nitsince| 
erry and Cuningbame, - 7, nor i | die 23 2 Mar92nil Aug92 $/psMr93 nil | 20,579 
RID OE con ccovyareeses 12,500, 10 | 10 15%, (5 ys\(5%4/15% 410 0 158 1337 | | 
seeeseres) . le 16 i i t U 154 13 M Nov95) 7 e 1 7 c 
yee d% © debentures.......... ennai £100,000 100 100 |103j 104 (1033 oy 417 3106 102i = no . on a . ee oe 
y Forge, ie i 80,000 2/4 ti 1| 1 : Oo May95 5 Nov95) 5 Jre.96 5 Nov 96 “ei 
antypio& Haina ase ly ag , | re} 76 ‘ m 3 374 for 83\nil betw’ a 10 for 89 nil since | - 
 Preference............. a | | §9) ‘7 
Newport, Aberear, Black Vein 5,000, ” 624 913! 91; $94) | 90s! 56 5 0 974 90 40/ Apl.95)4 5/ Novos 42/6Ap.96 12/6 Nv96| nee 
team Coal, Lim.......... | «45,000 ~=—«10 | Q:| 3 | 
New Sharlston (: ae se seeea neces 000 | 10 $| | 2h) 3) nil 3 214 July92) nilbetwn. 6/July94__inil 30,196 
Wewton Chambers & Og seeseeeees — = = ‘al of ia] ? os 3 as = my a ee 95) 4 Aug 95 4 Feb.96 4,932 
0 ee ere 1949) j fed) $4) Le. 2 or 9: 93 | 3 for 94 - - -n 

Aad atc Jose 7,373} 20 | 20 | 195! ~ 194, 203! mil. 21 19 6 for 92 | 6 ins 93 | 3 for 94 | nil dia 
Niddrie& Benhar Coal, La ye ; Pod ad) ot 4 2 2 ob % 4 Deo.91' 34Jne.95 nil betwn. 1% Deo96 40,619 

orth’sNavgtn Colle 1889, reyors _ a MH as i : | 8 >" 2g 1316 Jne.95.16 Dec.95 14 Jne.96 14 Dec.96, 8,790 
P % cum. preference......... 10,000 5 5 5s| ads of ra nil 6 I 10 ‘Art odlt0 0 Aeslo Adel at | 7 
ark Gate [ron Gu,L.... 3000! 100 | 5 | 70;] 7hil 704! 71 | 6 5 pl 9410 Aug9410 Apl95 nil | wo 
Pearsonand Knowles’ ag manag , p 104 | 2) 4 4) 4 4 C 703 50 30/June93 30/June9s 30/Juned95 3/Juned6) 939 

Do Baines 8% re sesenenees wee Oe ed | 6 2643 44 .. | 6 Sep.94! 6 Sep.95, 6 Sep. 98) . 
acm i me = _ 50 e- eh 7 7 ml. 18 15 7 Sep.91| 3*Mar92| 2 Sep.92' nil since. 150256 

BW sre acenecerere| ORO] 61 adl a] Hol a] ste ze of tol ‘yl gogem-90) 3 JelyO5jall Jen.96il/ Jaly96)} a9 o57 
Do 5 % debentures.” y . ) 44) t} te) ot 8) 6 26 8 =k 2*Jan.95, 3 July95 ail Jan.96 1% Juiy96| ' 
Richa. vans & mrvartag ee £175,120) Stock |100 | 984) 983) " i) 234 6 3 9 993 954 5 Suly95, 5 Jan.96, 5 July96 5 Jan.97| ... 
Sn Sve Hing Bo svootenn _ | . 4 : 34 ‘| : e - 6s : of Marg (to year), 3 July95 5 Mar.96) 
i: seneaperseeeyes teens , | é ¢ 24Mar94 (for year) 3 July€5 5 Mar.96} } 32,205 
ome eetererees a 100 j100 ji i044 rod /LO2 4 Is 0 1043 102 5 July95 5 Jan. 96, 5 July 96 5 Jan, 97) 
Shefl. Forge & Roll Wile Eo ’ 10 | 10 | isi) a a! 184) 5 9 6 188 17 '10*Feb.95 10 Aug95 10° Feb.96 10 Aug96| 22,269 
Sheepbrdse Coal tte L’A teeeeeees 7,500; 10) 10 wm | 9a! $456 1 6 105 7% 24Sep.93| 2 oer 4 Sep.95 6 Sep. 96| 595 

DoB...... eee ' 20,000} 25 | 25 |16 %| ‘eA — 163,314 9 163 134 5 Oct.94 24*Feb 95/24 Oat 95 247%0ct 96) 7) 99 

BoC preference. ” 4,970; 10) 10 bg) 6 63,318 6 6% 5g 5 Oct.94,2)*Feb 95/24 Oct.95 24%0ct96 
Shelton Iron Steel, Coal, Lit 4,491) 25 | 25 | 253) 2 28 29/4 6 3 31 27% 5 July95 5*Jan.96) 5 July96 5 Jan. 97| 

charge 5 % debs .. i 
South 4 e --| £87,900) 100 (100 | 97: 974} 951) 954'5 4 9 98% 894) 5 Jul y95, 5 Jan. 96 5 July96 5 Jan.97 
Ber aig | hk ie ahr a4 of ath as ar ns Fae oe 
sendeati J a) 5 for 93 £3 for 94. £4 oF 95 £33 for 96, 

De ds ens 3,100} 100 | 10 | 134) 133) 135) 133) $12 6) 13h, 124 16/8 for 93,10) for 9414/2 for 9512/6 for 96! 

Do Cc. eae 6,000' 60 | 60 | 793| 83’ 79% 83 410 3 85 | 79% £5 for 93) £3 for 94 £44 for 95 £33 for a 
BteelCompn a paneseees 3,100} 10 | 10 | 148) 143) 133) 135,412 6 14% 138 16/8 for 93.10; for 94 14/2 for 95,12/6 for 96 
Tredegar s t and, L. saredead 49,560' 10) 9| 64 64) 64) 63) nil. | 6e sis 10 Mar90\124Sep.90 124Mar91 nil since. 

ECoalL. “Assen 80,000] 11 | 74) 24/248) 24) 27 2 9 3) 4/6Suly95 | for 94 242 July96)) 5 g5 
Viebers,Sone,{°s, SB cccsesees £208, 335) Stock | 100° 85 | 37 | 35 37 |6 15 3 364 84 | ie |£3 July95 for 94 242July96) . 
Do preferred 5%; — : 75,000 10 | 10 294) 304) 288) 284 4 7 9 30 | 16| 4 Peb.94| 74Feb.95 15 Feb.96 10° Aug.96! 165642 
nd Sli SE serine singed £750,000/Stock. 100 ee 39 ea a ‘319 9128 1195) 5 Feb. 95, 5 Aug95 5 Feb.96 5 Aug. 96) 
Do Corey & Eng.,L....... 14,753) 10]! 16 8 8 nil. ' 10; 8%10 for 91| 5 for 92 5 for 93/ail for 94) 1,900 
- Pref 8115 10/10] 93! 94 ai! a4 mil. | 93 94! 5 for 93 5 Aug9inil Feb.95'nil Aug95,} 7 
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MISCELLANEOUS COMPANTES—Cortinued. — 

































































































































































i "| PRICES OF THE (Last yr's PRiceso!) ras 
| CaPITAL. | Monts. _ — 1896 | Divipenps 
I enpeatpeiniimes - —| Ver |__| — en — 
“ans | Me. of ' Share ;| 8) 8) 8 | & latLatest] | ¢ | Last Four. en 
Shares or| or | 3 = |i | 2 | Price | 8 | & Rate % per Annum, including Bonus, ‘Blnce. aft 
Amtof Stk|Stock., & | 6 o | .3 4 /PerCent.! }a | Interim, ‘Last Dir, 
— ee eemnemned ee ee as ee Fe ———— | aumsmems 
TRON, OOAL & STEEL C08.— von. : ei | sal 103) 203 103) 103) # 25 a 123) 93 6/ Oct. 93 19/ Apl. 94 13/ May 95. 6/ neal 
Watson, Jno., Limited............... eel 7 ail lel a Sis oe a 103] 9 | 6 Oct.93. 6 Apl.946 %May 95 oxMasse 29.618 
Do 6 % ae cum. preference. pyetbasanes 70/000! 10 10° 1445 15g 1413 15}. 3 4 615110. 6*Dec.93 4 July94 5 July95 5 Julygs i 
We 57 deb, red at 110 ia 1898, 978-3961 100 |100 | L114 114 11141119, 4 22 6:1144)109 | 5 Apl.95! 5 Oct.95 5 Apl96) 5 Oct 96)” 
ee | 65,954 | 10/10 | 63 Tis, 68 7/311 co) 7| 6b 4 Feb.95.14*Aug95 34 Feb.96 1}*Aug 96 
Wigan Coal and Iron, Ltd..........| 153 354 | 10| 73! 4| 44 3%) 48/470 9) 43] 3% 4 Feb.95\I4" Aug95. § reb.00 [eeawege F816 
Do creas eempennrerresens $6: 50 45 | 34 | 344 3333313 2 4 Oo} 34 | 20) ‘ 15) p.s. year ended Mar 30,96) 41] 
ee oe ete ped 50 | 30 | 231' 284 274) 2741 5 9 ©} 304) 264, 5 for 93 5 Apl.94) 3hApl.95 5 Apl 96) 41,309 
liiliam Jessop . y ha eee eeeres ‘| "B 4 + : 1 ' ; 
Wilsons & Clyde SE Micceninnins 40,00; 3) 3/814 8 _ Bis 465 aoe -94.6/* Ap! 95/9/ Nov. 95 {23%Nw96, 6,503 
LAND LAND MORTGAGE, FINANOL AL, & | PE eg ; | | | | | | 
Agency Land & Fin. o ustralia 7 | . ai > f 96 5 July96! 5J 
' L. 5% mort. deb. stock, red. ro ee = = 943 "Ot "Ot : ; s| “n a4 10 ApLgs oBer onl 8 Apl96 3°Sep 9 12,288 
i 2 LTUSL, LAMIVE,.... cee renee sé ; « @< - ' oe ar . | 
ee. £137,50( Stock 100 151 151 '150 150 | 5 8 0/170 |145 |10 ApL95 8*Sep.95| 8 Apl.96 8°Sep. | sr 
Do 44 % Preference .......00-.+++. £550,000) 4, 100 105 1054 1053/1058) 4 2 $)1064}100 | 4zApl.95) 44Sep.95) 44Apl.96 448ep.96 
American Freehold Land Mort. | { 5 Jul 93, 6 Nov93! nil 
of London, L., ordinary ...... 160,50 5) 1) we | oe ~{ oe | 4 i) si y9: ‘ i) 
; — : ‘ 2 y 11 vo] 89 | £0 | 6 July95) 6 Jan.96) 6 July96 6 Jan.97/! 
ri eegorc| 10 | "2 | 3d") 9a va vay ” nil °| 36) 84) 4*Now s/n] MayS5\all Nov 95 ni May96) 2052 
ita Gein .| tmowl 5i 3] i111 aiilee een ae May95 5*Nov. 95) 9 May96) 5*NOV 96 1 oo 
Anglo-Amer. Ub. Cor.,L.(f)...... - ov, : ! fs July96 4 Janai : 
7 1065/1005) . |4Ju 
Do 4 % deb. stock ..........0+ seoen fine ee are ee a es ; 59 iMay96,!5x0ct.86) 350,4 
Anglo-French Explor., L.(f)......... 335,306 | i 3 3 | 3h 3 jl6 13 s| 6 25 2guity96 16 159,Sep95 [95% ee | 5% _ 8 7 
Vo 6°, cum. pref. peers tee eenegense 223,33 | 1 1 18 té t8 16) nil | "i 18 | eee 2 | a | 
Argentine Land and Invest., L. son} al ai sl al sl Be 1/2) 2/May94/2/Dec. 94) 2/ Nov.95 2Nov.06} 
Do pref. shares ............000.0000 eter 1) 1] of Qe > 18 7 3 z 24110 ApL9s $*July 95 $ Apl. 96, 8*July96) 146 
Aseets, Lim. seen cees seeeeereeneeeees anaee| 5| 6! 95 9 9 | 41% 6) 93] 63| 6 Feb95\ 7 July95\ 9 Feb.96) 8 July96 ene 
Lealise Ms TD isssesces ’ Slo onl x =| 
haaet Seemenienn, Sam.) 40.00 5; 5| 64 6 Gis Gils ZL 6) 64 53| 5 July95, 5 Jan.96) 5 July96, 5 Jan.97) 
A a i ae a aPrene wane? 20 0K 25 | 214) 564) 58 535 55 | 3 16 5| 70 | 564) 24/ *Keb, 9/5) 24/Jly9!5) }21/* Feb ate 96) 2,214 
ustralian ¢ gricu © -eesccesece . 7 v { : 3 » F } 94 ni e 
Australasian Mort. & Agency, L. 150,00 | 8 2 | on | lastest = | =e | ai | 8 — 5 Avg aa 4 5 Feb. 96) 5 Aug.96) | 45,916 
Se OF, Get, Piticscccccccnccesesess £490,50 | Stock 100 | 67 | 67 a toe | 713 S| os 5 4 May96 + Nov96 
Do 4 % Perp. Deb..... .......0220 £226,185) » (100 | 93 | 93 93 | 93) 4 6 6 95 ' 
Australian Estates and Mort, L | 4h A196) 440ct.96 
ist Mort. Deb. Stock............ £1,200,000} 5 _— 100 |106 | tae L054 106 | 4 6 — 04 — | sostas Z a May 9b LO Novos) 
sae | ae | $i | 44 34) 341 842 | 6s ‘lis May95 (5* Nov95|10 May96 10*Nov96 | gyorsg 
ee ea 0X Stock 106 |i14 [114 1114 113 | 3 20 61194 ul | 4 July95| 4 Jan.96| 4 July96| 4 Jan.9j 
er "aan 100 | 87 | 88 86 88/3 8 3 July95\ 3 Jan.96, 3 July96) 3 Jan.97 
Do 3 %, do see eee ecersesencseseseee seeeee ’ 4 oh ; 4 | * } 5 A i 95) 5*Ocb. 95 5 Mar96 
eee” | sn deel aed o7'| 97'|G 13 c al 99°) ajJuly95) 4j.40n.96 ddJuly96) 4hFan.97|f 2 
Do debenture stock ..........++... £500,00' 00 99 i | 4 oan 100 | 4 July95| 4° Jan.96| 4 July96| 4 Jan.97| 
Baring Estate 4% Ist Mortgage... £300,000) 100 100 101 101 9S 100) 4 v O 034| 30 | 4 July95} 5 Jan.96 5 July96 5 Jang] 
Do 5% 2nd Mig. 2.0... .....0..s00 £500.000| 100 100 110 ue LOT |107 | $13 6113 088 5 July95 5 Jan. y 
Bengal Presidency (Bettiah Raj). J 5 Jan.97| «« 
ist mt. debs., 1926............... £436,400) 100 100 | 11095109 a ‘1073) 410 § pee 1055, 5 Suly95) 5 Jan.96 - ApLoS 25/ Apl.g6| |} sn 
British American Land A............ oa A. - : a a | “64 519 O of a" oo | ait | 
Do ick acai i tet oe vate Wer 4) 2) ~ ee . a : 5| 1.96 5*Sep. 9 | 165 
British & American Mort,L......... nen. 4 2 ict el a we é 7 2/0 aa = . sep 95) : av 96, 5 Sep.96|} 
Do 5 % preference ........ ssss00e- ‘ | i6 | O7| 
Do 4 . a | £500,00C | Stock 100 oars 93 1009) 3 19 6/106 |100 | 4 _— 4 Jan.96) 4 July96 4 Jan. 
British and Australasian Trust| 5*Nov95| 5 Ma 96 5*Nov96 90,018 
and Loan, Limited ............... 80,00). 25 2 g #¢ 4! #33 6 9 @| 4] 5 May95, 5*Nov 5) 06! 4 43Jan.97 
Do 4} % permanent debs.......... _ £800,006| 100 100 108 |106 104 104 | ; 1 sig _* i Jan 8 — “ 7 an. 96, aly 26,049 
Brit. Canadian Ln.& Invst.L......... 20,000 - $20 | 38) 35 32) 33) 7 £ ! 3} an | y | : 
British North Borneo Char.......... | 471,026 43) 3! 3 i ¢ ‘at ; ¥o! a | ~~ 
DO ..0..rorsrevserccecenstoncenevereesvens | _ 191,620 } 1} a 38) a} ae 4 De - 
British South Africa..................| 2,500,000 as | 23| 3 YY 2s os 5! i 22s) | on a 
De 6% 808. Gab. ...0ccccecessssce £1,250,000 7“ | i | oe "| “| nil ¥ * ay os - 
Buffel ‘L d & Mini Fe cued 3,| i's i ase? ; 97 = 
Canada Conpamy OB “sls, 1| 1 | is | 184 173 18) 6 24 6 224) 18 |10/Jly. 95, 9/ Jan. 96!10/ sly. 96 uae " 
Canada North-West Land,L.......... | $1,488,775) $25 |$25/ 2| 34 2| 3]... 33) 14, ee = 
Oe eee $59,551| $100 — 35 | 45 | 35 | 45 a 40 | 30 om ve ve 
Canada Permanent Loan &Savings 4 Jan.97| « 
4% Debenture Stock... ...... £200,000| Stock 100 1103 |103 101 hon $19 3 i 100 | 4 July00) 4 Jan ae ~_ 06 3*Aug96 } a 
imi. et me ls 2| ie 1a 1% of an i ie 95| 5*Aug9s| 5 Feb.96 3*Aug96 J" 
PRS Basiescncmaveceavennvene penenes i6 tee i6 4-5 44 for 95 
City of Aberdeen Land, L......... 5,290 10 10 34 «+ | 116 | 264) 21 (33 = for 98-444 — 95 5 Jne.96 101,357 
Colonial & U.S, Mort., L.......... 50,000; 10] 24) 2 a 231410 9) 34 a 5 Dec.94) 7 iter 96| (Coupon Nov. 94) | + 
Cusemalon Land Co. 7 5 heads ...| G500000) 300 100 | 005 4 0 Pals a ai if 5 iat - 5*July95| 5 Jan.96 6*Jul 
oa ene 100,000 10 10 1 lig 104 i 4? ¢| 113) 9|5 va 5 Jan.96| 5 July96 Sees an0so 
Do 44 % mortgage debs...........- £480,300) 100 |100 |1034 1034 1034|:034 47 0}1063 1034 eo +s) eee renee s Jen ie 
Do 4% Perp. Deb. stock......+++... £1,000,000|Stock |100 j1L1 |1124 1093112 | 3 17 6\L 4 as _Feb.93) 2:Feb.94 nil Feb.95| | += 
Deb. Corp. Founders’ Shrs.,L......... S13) ty Me 1a 2a) mi, fae) oH ve 4 Nov. 95| 4 May96 4*Nov96 } 1,472 
Eastern ce & Agcy, L.......... 41,289 10 l vs | 7 | si | ee . oi - ‘a a rey -- Byl * Nowae 4 Mayo 4,2, Nov96 
Do“ A” and fully pd Ord..........| _ 18,711| 10 \gto | “7 7| 716 7 Apl5\4y' 3'Nov96 
Do 5 % deb. stook red. .......00... £100,000) Stock |100 | 101 101 | -) 101| 4 19 |1033}101 © Avi.95| 5 Sop.95! 5 Ap aad : ot 37, 
Edinburgh Amer. Lnd. M.,L.......... 72,385 5| 1 4 Hand a fo\ (6 < 7 be sales n95(124Se>, 95 10" Mar96 12}Sep.96, = 
Equitable Loan of Scotland......... 3,000; 25) 9 20%/20% Oi | * 4 on - coke. 3/254in 93-4 25%in 95-6) ~ 
Exploration, Limited (f) ............ 1,250,000; 1] 1 2y6| 24) 2 24/10 9 4a 28 % 9) ast . 
Expirng, Land & Minerals, L......... 250,000; 1] 1 is 1t lf) 14/8 8 . i nil, Awg93\éd Aug.94| 64d 1g959d Aug96| | 
Freeholders Company, Lim. — 39,947 63; 33) 18 # a i 2 = al we 5 anal & rene 5 Aug 95| 5 Aug.96,_ | 
Freohola Trost Goat Aus... eed 50,000 10'| 1 ‘* “f He ot 4) 5*Apl.95 10 Oct. 95, 5*ApL96 10 Ock-& } 20,40 
Do 4% debenture stock......... ..| £300,000, Stock | oo 1108 | 108 os 1108 $ 16 6/103 |103¢ 4 Apl.95) 4 Oct. 95 95) 4 Ani Oot. 96 capes 
Hampton Plains Estate, nas 350,000 + . 74 2%) 24) 2 ; ot 21 I a at yi a Aster 5 Mar 96 | 
ment nih ee ssaeee 13 [13 | 134et 14 16 ut I 13419) sJy93 10/ July94 12/July95 13/Jaly 96) 99°") 
Hadaon's Ray jabbdnnbenananeaneenseumnd 41625) i ’ 1% P 95 4 Jan96| 4 Aug.96 4 Jan.97 
mpl. Col. Fin. & Agy L.(f)........... £149,850! Stock 100 894! 894! 85 | BGal 4 12 61 945! B14 4 Aug. 
' § 44 % on £9, Ord. Div. on £1. 
KK 
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TAND MORTGAGE, &.—Uon. 





Interntnal. Finl. Socty., L.......--- 
Po 4% deb .......cecmcerceecereerees 
Investors Mor. Security, L....... ‘ 
Ba A. crcove cscrescscccoccecceccesecees 
Do 43 % cum. pref, ....cccsecveees 
[rsh Civil Service Per. Bldg. 
Jobanneeburg Cv ns. Invst.......... 
Johanoesburg Estate ...........+... 


land & Mort. Co. of Egypt, L... 
Do 5 % 36 years debentures .. 
Do4} % debs., red. ......cceceees 
Land Corp. of Canada, Lim.......... 


land Mert. Bank of Victoria, L.| 


44 % Deb, Stock ............eeeeee 
Law Deb. Corp., Lim. (f) ......+++++ 
Do 44 %cum. pref. ......s00e 
DO EZ, Geb. ............ceccsceecesees 
Lon. & Austral. Db. Cp., Ba, GP) covcce 


lon. & N.Y. Invst. Corp., L......... “4 


BE GENE, WEEE, ....0ccrrcnecesses 
Lon. & Nrthn. Assets, L. (/)... 


London & Northern Db. Corp., 1, (f) 


London & 8. Afren. Exploratn., L., 


Lon. & W. Austral. Expl. L.......... 


Mashonaland Agency ..... ......... 


Matador Land & Cattle, L.......... 
Missouri Land & Live Stock, L... 
Mortg. Co. of River Plate, L. ...| 

Do 44 % deb. stock oo... 
Mortg. Co. of S. Aust., L. ord....| 


Mozambique 
Natal Land & Colonisation, L. .. 


Do 8% preference ...........ce0000s 


New Imperial Invst., L., prf 
Do deferred , 


Do 4 % red. deb. stock 


L., 4 % pr. In. deb. stk........ 
Dos % A deb. stock 
Do 5 %, B deb. stock 

New Zealand Trust & Loan, L.. 
Do5 % perpetual pref. . 

North British Australasian, . 
Bo 6% Irredeemable Gtd. 


¥. of Scotland Canadian Mt., L.. 


orthern Invest. of N.Z., Lin. oe 


Do 4 he deb. Steck 


tal Estates, L., ref 
ee Debs. Reg P 


c Loan & Investment, ‘.. 
we Land & Mineral, : 


o Corporation, Lim.......... 


Dos 4 % pref 
ie Cattle, Lim. 

-_ Land Mort,L 1 Do. 
Limited, “sa” 


Do “BR” Shares 
4% deb. stock 


Do (5 on 3 ord. dv. on £2) 
De pee: ES: 


Deb. Stock ._ 
Seon h & New Zea. Inv. L 


Scotteh A ustrin Invstmt, L. 


Per. Deb. 
Reversionary L 


. Limited... ee a daesatie 
aragangaZemindary 5%Bds....... ; 
A lian Company.......... 

Stock Ex. 34% deb. bonds, Red,| 





Coat eee eee 


tere eneee 











£233,700) 


eee eee eCOECOOTOO SSO O ST 


eee ee eee eee eee ee ee 


N. Zealand & Austral. Lnd, L. ...| 
Do 4% pref. (cumulative)......... 


N. Z. Loan and Merc. Agency, 


Pee eee ee eeeeees 


Cee eee eter e wees! 


seer eewene 


Do 5% Mortgage debs. ............ 
N. British Canadn. Investment, L. 





Peete eee ener tenes 
fee neat eeane 
Fee eee eeeee 


TT eee eee POO eee eee nee eee 


OO e eee eee eee eeeee 
Oe eeetee 


PP eeeeee 


4% Perpetual Debs............ 
r Plate Trust, Loan, & Agency, 


SOOO Oe ee ete eeeeee 
SORTER eee tet ee eens 


FRR me eee teen tenes 


_ - & — Gt. Southern 
SE PINE cncccimansocesenshie 
beta % deb ete Invest L.......... 


POO eee e eee eee 


Austen Iovate 
a ato 


ee eeeeeeetee 


Do 
Do 
Red. d 
g ne 





MISCELLANEOUS 


CAPITAL. 





No. of ;Share) .; 
Shares or| or | ‘3 
Amt of Stk/Steck.’ & 





— 


75,000) 74; 24 
£187,500; Stock (100 |1024 1025 
31.20) 10) 2\lax I 
18,750, 2| 2 \il3x! 133 
£150,000 Stock Stk.’ 
5,002) 25 | 25/2 
850,000: gi Si 
200,000 zt 
3 | 
100 100 |101 
£96,700; 100 100 /101 
75,000) a oe 2 


£990,000| Stock 100 


45,380, 18 


150,000; 10) 2 
10,000! 10) 10 


£450,000 100 100 | 


49,850/ 4]| 2 
49,800 5) 5 


50,000 10 | 10) 


50,201, 2 | 
34,600) 
100,000) 
270,100 
200,000 
50,000) 
30,000; 
100,000 
£433,271) Stock | 
112 069) 
440,000) 
34,033) 1 
10,000) 


Ou = ahs 


— 


OO m OE 
— 
ore 


{ 
| 


£401,694, Stock 100 
£73,274, ,, (100 | 
£550,000} ,, (100 | 83 | 83 
£1,000,000, ,, 100 97 
£676,400 —,, |L00 1053|.08" 1053) L06 


£1,970,000| Stock 100 | 96 | 96 
£1,229,450) 4, {100 | 63 | 64 | 
£1,046,465, ,, |100 | 


40,000; 25) 5 


‘| 
20,000} 25 | 25 | 21 | 
£50,118) Stock |100 | 
£49,972 » {100| .. 
100,090; 100 |100 | 7 
60,000 10) 2) % 
75,000| 10/| 2| 


100,000! 6; 1) 
£292,000 


1,267,507 1 





5 5 


5 ‘ 
£123,500! 100 |100 ob 1094 1084 108!| ¢ 1f 
150,000) 6 | 1 | 
75,000} 10 | 24) 23! 


£600,000) Stock |100 | 


-| £9,000,000! »» | L00 
£7,500,000, ,, (100 | 
Do 6 Ist mt. bds iss. at 91' £3 700,000) 100 '100 | 

58,811 23, 13 
£247,488'Stock |100 | 





20,0001 7) 7 

£453,900) 100 |100 
| 

150,000: 10) 2 

5,000, 425 | 5) 

£754,928) Stock |100 | 
14,000} 20 | | 20 


250,000/ 10. ; 


£ 1,078,943) Stock! ~ 


"112,500! 
37,50C 
. £244/600! es a 
£192,206 Stock| 
100,000) 5/1 
£500,000! Stock 100 
£200,000! ,, 100 
£400,000 1100 | 


£200,000 100 100 | 
55,000 5| 5| 
‘1074 1074 re 107) 3 14 


| 47 44 4418 0 
lo 104 102 102 | 4 18 


£200, Stock 100 


| 


15,000 10, 3 
£81,100} 100 100 


mar 20 | 20 


See ate. 100 | 104 10s, 108 | 
202, | 4 
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101 10i¢ 1014 10.4 


—_ 
oe 
ee 


S roe om raw to 


Stock atk. 1654 00 1055 1064) 





to oo 

nl 
Cw 
Pl 


tie 109 | 1 $ 13 





108 oa 1064 1054 8 


11g! 11a! 6 4 
1084 1084 108} 1083! $ 14 
100 108, 105 105 (105 | $ 15 
1014110741094 1004| 3 9 
1354/1353 1324 1524) 4 10 
11351134103 1093! 4 12 
1124 113 1103 1104) 3 12 





9 143 

01024 99 | 4 July95, 4 Jan.96 
6; 1} 1 | 5*May95 6 Dec.95 
2) If 5*May95 6 Dec¥5 
3 | 99%! 44May95' 44Dec.9 


6) 2 i 24tMar9é cae 
0} 2) ts) 5 June95, 5 Dec.9F 
61034100 | 5 May95 5 Nov9 
9104 100 | 44May95 4$Nov95 

| $ 3 ot 10* Nov82 


9) 90 44July95 
0; 2 "a 5% ’ Jan. 93, 5 Jan.94 
0' 12 | 10% 44Feb.95 44Aug95 4} 
61224115 | 4 Jne.95) 4 Dec.95! 4 
4 3 ie 5 Feb.91 
1}. 1 | 5*May92, 5 Dec.92) | 
$85 7 | 5 Sept.95 5/ Jan.96) 5/ 
| JR 8! 5 Feb.9: 5 Feb 94) [ 
é| 14 é:| 5 Feb.95| 5 Feb.94 
6) 16 
6 24) 
3} 231% 
13 
a Fe 4 





acNov.| 5 Nov 96) P 

| 4 Jan.97 28,129 
96; 6 Dec.96 | 

5} 6 Dee 96 


14) nil. (249Nov94'5: 


29 | 254 45*July95) 5 Jan.96 5. 
£ 43; 25, 20%Dec.94 20%JS ly.95 154Mar96 


1s nil for 9» | nil for 93! nil for 94'nil ss 95) 
5*Feb.92) 5 Oct. 92\nil betwn.'24%for95- 6} 1,480 
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Last yrs. PRICESOF 7 : cw ae 
\divs. yld.| 1896. | DIVIDENDs. 
Investor | ————$$ $< on 
at Latest} ¢ | Last Four. \Resrv. & 

S| & | Rate % per Annum, including Bonus |Blnce.aft 
PerCent.. 7 a * Interim. 

} 


|Last Div. 


2,589 
44 Dec.96 
5 Jan. 97 11,446 


10% Oct96| 796,429 
} Se July96) ke 
| 5 Dec. 96) ok 
| 5 Nov96 
3} 44Nov 96 dan 
3 nil since| Dr 78 


4; July9€\ Dr. 8,342 
7 Feb.96 


5 | igacg ool | 22,351 
96) 4 Dec. 96 
2 nil since | 


nil since | mm 


Mj Bi! Sep. ¢6 


5 Feb.96| 4,405 
5 Feb.9€| 6,882 


133.4/ Mar.96 4/ Talys6 a Sep 96 64) Jan.97| 69,505 
Pe a 20% Dec.94 100%, De95) 


2/ Apl. 96| 


$, 24%, 2\'6\ 8 Feb.95 8 Aug95 8 Feb.96| 5 Aug96 


9| 1164 L072, 44July95) 44Jan. 26 
| } 64} 4 Apl 95 4 Oct. 95 
113) 78 cae on 
3 62 54! 2.Apl. 93) 2 Mar9s 


i 

53 
6) 104, 8 | 8 Apl.95 8 Oot. 95 
€| 67; 5 524) 4hFeb.95 44Aug 95 

10 <i ne ‘es 

6} 89 | | 6 Jne.95 4 Dec.95! 
0, 98 ot | 4 Joe. 95 4 Dee.95 
6}1093 1054, 4 May95 4 Nov95) 
61103 | 95 | ... | 4 Oot. 95) 
S| 74 | " ce 5 Oct. 95) 
“| 194) on dk oe 
$) 14 7*Feb.9°, 7 Aug95| 
U| 243 7 | 5 Jan.95| 5 July95) 
83| 3 Dec.82) 3 Dec.83} 


.96 4 Dec.96 
4 Jne.96 4 Dec.96) 
4 May96 4 Nov96) 


96; 4 Oct.96 } Dr. 
5 Apl.96| 5 Oct.96) 


5 Jan.96! 5 July96 
4 Dec. 84) nil. since | } 1.297 


4h July96 aan} 88,178 
2 Apl.96| 3 Oct. 96) 30,558 


3 Mar 96 


8 Ay yl. 96 | 8 Oct. 96 6,636 
4} Feb. 96 44Aug 96) 


1,187 
76,389 
| 
34,064 


eee ose 
5 Jne.96) } 131559 


40° 10 De fd. war rants issu ed for int ito Jan. 93) 


78 | 5 Jan.95 5 July95) 
s| Zi 4, 5 Apl.95) 5*Oct.95 
6) 213) 29)10*Jne. 95 10 Dec. 25 
é| Lid) 12, 6 Mard5) 8 Sep. 95| 





23 1 °, 


44, 2a) 7 Feb.92 ail btn 3/6 ps Augot 


OLLL | L068) , 
| Jd) Jd) 6 May9. 4*Nov 92 
0 58! 23| 8 for 92; 8 for 93 





G for 98 6 for $5 


5 Jan. 96) 5 July96| 


4*Oct.96| 28,200 


10*Jne 610 Dec. 96| $1,896 
8 Mar.96) 8 Oct. 96!) 
6/1084/105 | 4 May95 4 Nov96 4 May96) 4 Nov96' J 


55,605 
nil. | 25,308 
6 Oct.96) ... 
nil. 639 

£8,807 





3178171) 3 July95) 4 Jan.96) 3*July 96) 4 Jan. 97 21,420 


| 3 1) 


ia | 1 pee. 91| 2 Des. 2'al. seal | 142068 
414 344, 6 Apl.95 6 Qct.95) 2 Apl. ee 3 Oct. 96 - 


3 
| 1; {£10 Jan. 85, 10 Jan.86 nil. betwn 5 


| 25 | 20 | ese | 
std ze 
0) 949, a 4 Apl. 95. 4 Oct. 95 


| | 
| 
| 
i 


6 44) 2911 Apl.95/11*Oct 95\11 Mar.98:11*Oct. 06 
9 38 | 24) 2 ApL95 2*Oct.95} 2 Mar.96) 2*Oct. 96) 
6/1114 102 | 4 July95, 4 Jan.96) 4 July96, 4 Jan.97 


8 43 ooo l* £1 ps. 


6) 33) 23915 Feb.95 10*Aug95|15 


4 Apl i 4 Oct. 96, if 


Mar06) 9,872 
1,808 


| 162,091 || 


90) nil since) .. 
eb. 96 10° Aug96) 


ohoss| '1044| 4 May95| 4 Nov.95| 4 May96| 4 Nov96 |} 38955 
6| 98| 2410 Jly. 9510 Dec.95/10 July96| 8 Dec. 96 


6 124 114) 6 July95, 6 Dec.95 
S110 106% 4 May95 4 Nov95 
9 1073104}; 4 May95| 4 Nov95 
| gy) ... | 2gNov92 24Nov9% 
6/1252 10}4 24 May95| 4 Nov95 
6)137 |1254| 6 July95| 6 Jan. 96 
3| /118g/110 | 5 July95| 5 Jan.96) 
61124104 | 4 July95 4 Jan.96) 
5) 9:5; 89 6 Feb.95 6 Aug95 
ooh 107 | 4 May95, 4 Nov95) 


0} 5} 3 5*May95 15 Nov95) 
0|1084 103'| 5 July95| 5 Jan.96) 


y96) Sibeom | 12 
4 May96) 4 Nov 96) 
4 wad 4 Nov 96 


nil. | 19,469 


4 May36 3 Dec.96) 
6 July96, 6 Jan.97 
y96. § Jan.97| { 170319 
4 July96 4 Jan.97 
6 Feb.96 6 Aug96| 
4 May96 4 wees 66,309 


5*Jne.96 20 Nov96! 13,086 
y96| 5 Jan.97 





$49 | 334) 9 July95) 9 Jan.96) 9 July96 9 Jan.97| 45,619 
6108 1103} eee ayable 1 3) - &1 D pune ou 
¢! ee 


1}) 


(f) Subject to Founders’ Shares, 
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MISCELLANFOUS COM PANTES— Continued. 
_ - PRICES OF THs ast Yrs PRicssos ON itetataiae 
Capital. Monta. divs. yld., 1896. | Divipenps, 
CN t Share); | Ie ie|e rape atal il ——— 
NAME. | ano. OF | are) 5 | ae|2);|e. 3 at Latest; + ¢ ast Four, } gy 
|Sharesor| or ‘3 | 4,| & | S| Price | 5 & | Rate % per Annam. includi |Rearv. & 
aie erieels Amt of Stk|Stock.| & | & eisia PerCent. |S | non peeing Bonus. ee | 
LAND MORTGAGE, &c.—Con.| —— Se ee eae eee ea omnes i t Diy, 
Swan Land & Cattle L. ...........- 75,000, 3; 2; # 2 2 2 acts 1 # se a 7 I 
Do 6% cum. pref. ........ceeeeeeees 7,500) 10 10 107g 10% 10% 10% 515 9 11 9 6 May95 6 Nov95 6 May96 6 Nov9§ } 1531 
‘Texas Land and Cattle, L..........| 48,000 fe es Oe ie i ee | \ 1/0 © O 1g, 4 Previous dividend | 1885, | 2° Mar.96 
Texas Land and Mort., L............ 50,000, 10, 24 3 3 3 3,8 6 2 3% 2$10 May95 10*Nov95 10 May96 10*Nov96 ™ 
Do 44 % deb. stock ......000...00 _ £340,000 Stock 100 105 10551045105 4 6 3107 1044) 44Jme.95 44Dee.95 44Jne.96 44Dec.96 } 74,000 
Transvaal Estates & Dev., L.......... | 359,300 1 1 i & #43) wl. | lt OU coe - | Phe tae 
Transvaal Lands, L. (f)......-.+++++: 170,000 1 | 15/ bo ic 8 oe nil. . 2 on ma ee a 
Do fully paid ..........:.00eeereeene 79,915 1 1| 2s A ow nl. | § : Cy om aa ts 
Transvaal Mortgage Loan and, | |] | | oo 
Finance, L. (f)  .......00++see0- 99,500) 5) 2) 4 & & Jf - mi. | 4 13d :16*Feb.90 4 Oct.9010 Apl.91 nil since 
Trust & Agy. of Australs., L......... 43,570) 10) i, 3) 3 3 48 710 O 3% 2425 May95 20*Nov95 25 May9620*Novg6\ ™ 
Do all pd (9/ bears 6%, int.)......... 15,314, 10 10 | 164 17) 163 163 412 9 17° 15 7}}May95 7$;Nov$5 7}4May96 7 #,Nov96 
Do (9! bears 4% interest)........- 28,616, 10 10 123, 123 128 123 410 8 13 | 1246),May95 5,7, Nov95 6), May96 5y,Nov96 208193 | 
Do 5Y, preference .......sem sree: 87,500, 10 10 | 133 134 138 132 3 14 ©, 13% 124 5 July¥95 5 Jan.96 5 July$6 5 Jan.97 
Trust & Loan Co. of Canada......... 50,000, 20, 5 43 43) 48 445 613 S$ 5k 44 6 Jne.95 6 Dec.95 6 Jne.96 6 Dec.96 ‘ 
PD DW veces vvevcasevaascancnsonacscneo} 25,00( 200, 3° 2 2) 2; 2)}9 0 O Ww 2) 6 Jne.95 6 Dec. 95, 6 Jne 96 6 Dec.96 ji 1020 
Trust & Mort. of Iuwa, L...-......... 70,00 10, 24 14, 14 14 14.8 G6 O IR 14) 4*Dec.94 4 Jne.95, 4*Dec.95 4 Jne, 96 
DO GA F Gedd...osc00cess0s0s0000000000 £462,594 Stock 100 95, 982 934 98) 4 13 4104 974 44Feb.95 44Aug95 44F -b.96, sAugiG 21,908 
Union Mortgage and Agency of | 
Australia L., ord  .........csee0. 121,364 6 TE Eee Re ot nil, w+ | vee (LO Nov916* May92, 6 Dec.92 0 Ine.93 i 
Do 6 &% preference .......00eeeeeeeee £499,500 Stock 100 47% 475 474 474 nil. | 604 394, 6 Dec.91 6 Jne.92' 6 Dec.92 0 Jne.93 
Do 6 = preference seniavakauteteiniies 75,386) ; . o- 4 4 ; 4 nil. - 's 6 Dec.91 6 Jne.92 6 Dec.92 0 Jne.93 179287 
Do 44 % irred. deb. stock......... £375,000| Stock 100 100; 1003, 975 98 4 72 9LOLS 84 | 4)July95 44Jan.96 44July96 44Jan.97 
Do 4 % irred. deb stock......... | £476,470, , 100, 88 88 86 86 413 O 94 80 , 4 July95 4 Jan.96 4 July96 4 Jan97} 
Do 5% deb. stock red. .........+++ £135,530, ,, 100 10231024 99, 994 5 O 61038 9734 5 July95 5 Jan.96 5 July96 5 Jan97) WC 
| U.S. Deb. Corporation, L(/)......... 150,000, 8; 1! 4 f A 110 OO & 3 3 Peb.93 24Feb.95 5 Feb. 96 (for year) 
1! Do 54 %cum. pref. stook......... £173,090 Stock 100 | 994 99s 994 995 5 13 6162 90  54Feb.95 54Aug.95 54Feb.96 54Aug96 | 16,981 
| Do4h % irred. debs.........s.-000 £1,000,000, 100 100 109) 111 10721103 4 3 61143100 | 44FebG5 44Aug95) 44 Feb.96 44Aug96 
| U.S. Investment Corpn. L.......... 25 00: | 5 1 4 4 4 412 0 OU é 4 6 Mar95 6 Aug 95 6 Mar.96 6 Aug9%6, | 
|: SN i cccnascivvateniemmeneiianeseeniins 25,000 AG. 4 6 2 £617 8 4%) 4 6 Mar95 6 Aug.95 6 Mar.96. 6 Avg96! 4,735 
Do 447 Cam, prel. ....0:..s00s.0005: £100,000 Stock 100 933 994 97 97 4172 9102 ) 974 4hJuly95 443an 96 44July96 43Jan.97 
U.S. Tr. &Guar. L. 5% pref.......... £149,160, , (100 525) 534 52% 524 9 18 O 554 47 | 5 Mar9d 5 Sep.95 5 Mar.96 5 Sep.g6 5,714) 
| Van Diemen’s Land ...............++ 9,100; 25 25 93) 92 94 9 212 9 11) 9} 1}May93 1 May94 1 May95 1 May$6 19 
| Walker (Peter & Son) Prop. Corp., 
Rick CO OOO. nccusencveenenrs | £400,000, Stock 100 113 113 LOZ 11L 8 12 O115 1113 4 July95 4 Jan.96 4 July96 4 Jan97, 3,034) 
West Australian Exploring and 
Finance Corp., L. .......+2+s+000] 200,000 1 1 4i 4} 44) 44 8 £6 94%! VW ae 2/ May95 5/Jan.96 2/July96 
W. Australian Goldfields L.......... 100,000 1 1, 5, 56 4% 4511 22 O 10%, 52 124%Dc94 25,Aug95 20%Dec.¥5 30% Ag.96. 171,933 
Westn. Mort. & Invest., L. 44 % 
perp. deb. stock...........se0+ £267,794 Stock |L00 844 844 844 845 5 7 G 889 81 | 43May95 4}Nov95 44May96 4}Nov96 
Western Kanches, Limited......... 22,400 34) 34 49/458 49 413 '4 10 9 6 4415 Mar95 15 Sept 95 25 Mar¥6 15Sept.96; 32,134 
Wi loughby’s Consolidated.......... 700,000 1 1 14 ly ] ., l S, nil, 2373| ] 5 eve eee j ee “ ose 
SPINNING & WEAVING “108, - —)|-—| — ini ool E cache aiealienaaiiabiaba evaieatiiie 
Armitage (Sir Elkanah) and Sons, ! | 
NI sciedeines teil atidcaueaeil 15,000, 10 10 17,17 17 17 6 9 817} 13310 May95 6* Nov.95 14 May96 8*Nov96 31,872 
Do debs., rei. 1900, at 102...... -~| £85,800 100 100 1054, 106 1054106 3 1 9107 |105 | “ee 4 Oct. 95 4 Apl96 4 Oct. 96 , 
Barlow and Jones, Limited......... 37,862 10, 8 idx Llj, 11g 1ty 4 1 9 119 10% 6 Jne.95 6 Dec.95 6 Ine. 96, 6 Doge | Sm? 
OR icant LER 12,000, 10, 6 osx 8 8 8\|410 O 8% 78 6 Jne.95 6 Dec.95 6 Jne.96 6 Dec.96 J” 
Brookfield Linen, Limited ......... 8,000, 50 25 20 20,20 20 5 O O 21 | 19§ Gfor 93 4 for 94 24 for 95, 4 for 96 133,000 | 
Butler Green, Limited ............... 2,543, 25 25 104 10) 104 104 oe 104, Sail in Y3nil ia 94nil in 95 2/6Aug.96 Dr. 483" 
Central Mill Co., Limited ............ | 10,000, 5 | 3! 2y 2h of 212 5 2 3 23 2 5 Feb.96 5 May96 5 Aug96 5 Dec. 88 | 
Crompton Spinning, Limited......... 10,000) 5 48 43) 48 44 48617 € 44 338 4% in 93 2} in 94 64 in 95 64 in 9, 939 
Crosses and Winkworth, L..........| 62,500 10, 5! 13g 13413% 138 5 4 8 133 11y% 14 May95 14 Nov.95 14 May96 i4 Nov96, 
Glasgow Cotton Spinning............ | 17,500 10) 6! 47) 5 43 5.740 O| 5 | 4}i 5 Mar.95 5 Aug.95| 74Mar96 6 Aug96 11,140 
Greenacres Cotton Spng., L.......... 14,000) 5; 4! 1§ 2% 25 2a6 6 $| 2)124 nil in 93nil in 94 3} in 96 698 | 
Green Lane Spinning, L.“A”’.........| 2,000 50 50/40 40 40 40 $ 2 6 41 | 40 10 in 9010 in 91 8} in 92 }4 10 96 608 
Junction Spinning, Limited.........| 902) 100 50 '33'38 188 38\8 6 § 38389 in 90 9 in 91 74 in 92 & in 96, 
NS OS sila cicnicemesnniemnsonioe 95,000 10/10) 7, 7) 45 5) 4 O O 88 G68 2%July94 2°%Feb95 4% Feb.96 2% Feb.9i } ro. 
Te eee 60,000 10,10/10 10) of 93 5 & 8 108) 94 5 Jne.95 5 Dee.95 5 Jne.96 5 Dec.96 403 
Moorfield Spinning, Limited......... | 14,000, 54 | 23, 213 e294 7 8) 23] Egil in OB nil in 94nil in 953 % in 96 : 
North Moor Spinning, Lim.. ...... os) 20,000! 5 | 3| 13] 2) 18 18) nil. 13, 1 nil in 93.ni in 94nil in 95nil In 96 Dr. 2,375 
} i : : i 
Oldham Twist, Limited...........-.. { 3150 90/10] o4 se Sy, St Mir | 8! Gy! }nilim9s nit in 94 nfl in 95 nid in 96 DENNEN 
Parkside Spinning, Limited......... |” 2600c) 5) 2] 48) 211, 28 6 6 3) 24 11,10 in 9910 in 91, 9f in 92 Thin 9G 29 
Royton Spinning, Limited............ 12,000 5 3} 3s 38 3 38% 610 9 3h zi! 63 in 93 6% in 94 6% in 95 64 in 96, 3308 
Shaw Spinning, Limited ........., * 14,000 33, 23 3 1 3 1) nil =| § «Ye nil in 93nil in 94 nil in 95ni! in 96 Dr. 
Star Spinning, Limited............... 14,000! 5 | 34 33 3% 343%: 5 13 OF 3% 2} . LP in Qi) 5$ in 92, 53 in 9% 94,566 
Sun Mi!!, Limited .................00.. 15,000 5 5 ee 4 4 mil. | g gnil in 93 nil in 94 nil in 9 nil in 96 6,603 
United Spinning, Lim. ............... 20,0000 6) 3) gd his 1s, mil | §  fenil in 93 nil io 94 nil in 95nil in 96 Dei 7 
Werneth Spinning, Limited......... 24,000; 56/ 4) 4 # & 38 mi. | 4) Anil in 93 nil in 94 nil in 95nil in 96 Dea 
Westwood Spinning, Lim............ 12,000 ar 2%/ 2% 24 23 512 c 2% Isnil iu 93nil in 94 nil in 9% 4% in = i 
STEAMSHIPS (& SHIPBULIDi NG.) -————|—_|—_|— —_— || —-— ——- |g 
Aberdeen Steam...............00c00000 80,000) 1}| 14° 3,4, 325, 3 | 3\ 412 9 Beq 2% 9% in 92/94 in 93 94 in 94 94 D , 
Aberdn, Nwestle, &HullStm......... 23,838 14) 1 | 24 24 2) 23 4 O O| 2h 2f, 10 Nov94\!0 May95 10 Nov 95,10 May 
African Steamship ..................... | 12,500] 20 | 16 | 10/10, 10 10 | 4 9 0 12 | 9 | B/Apl.95) 4/Sep. 95, 4/ Apl.96, 4/Sep-0% = 
SIININIIL srnconceninemasie ciepin 14,000) 20 | 20 | 1414) 14/14 | 2 17 | 16 | 13 LO/Apl. 95, 5/Sep.95, 4/ Apl.96) 4/30P0-) 79 gag 
Ameoce Stam Havig..... | 40,419 124] 124) 104, 105 104 103, 7 # | 143) 104, S$ July95 6* Jan96, 6 July96, 4 Jan. 317% 
Belfast Steam Ship, Lim....... -_ 15,000, 10; 5 | 3% 33 33 3 2 0 0 4% 3%, 3 Sep.94) 3 Mar95\nil Sep.95, 3 Mar | Tsao 
Bristol Stm Navig6%pref. L......... 5,000) 10 | 10 | 114) 113 11 | 114 5 6 9] 114) 10%) 6 Jan.95\ 6 July95! 6 Jan.96 6 July96; ; 
British & African Stm Nav.L....... 39,000, 10 | 10 | 104/12, 104) 12 § 0 | 11 | 9 | 7 Mar95| 5*Sep.95| 7 Mar96, 5*Sep.9% 7 
British & Eastn. Shippng. L.......... 10,820 64) 64) 38 3B 38) 331 4 9 6) 318) 3R 5*May94! 3 Jan.95'2,%Jan.96) 2pJanoe) Fogg 
British & Irish Steam Pkt, L.......... 2,200) 60 | 50 | 22 | 22 | 22 | 22 | g 11 6) 24 | 20 10/ Feb.95;10/*Au.95 10; Feb.96 10 — . 
British India Steam Nav.,L.......... 6,140, 50 | 50 1004/1003 987 1003 4 19 6/103 | 944 10 July95 !0 Jan. 96 10 July96 10 son a 
IN a itieetalaanitiadebaahintgenianiase 12,860, 50 | 30 | 56 | 56 56 | 56 | 5 7 O| 59 | 49 10 July95.10 Jan.96 10 July96)10 Jan.9i| iiss 
British Shipowners, Lim......... 50,000, 10} 74 18) 1g! 1%) 144) 5 18 6 1% § 2/ for 93 nil for 94 nil for 95 ee 107,300 
Castle Mail Packets, Lim.......... 36,000) 20 | 14 | 154) 154) 153 153 8-7 ~=9, 16 | 119'7/ Apl. 93 14/ Apl.94 14/ May95)10/6 ¥ 93 
China Mutual 8. N., Lim............. 16,736, 10! 5 | 24 2% 24) 247s 6 9] 3B] 24) ... | 5 for 93/5 for 94 6 eee 
Do 6% cum. pref. ............ gene 18,736, 10/10) 9, 9 9) 9/6 23 8| 104) 8%; 6 Mar95 6 Oct.95 6 Mar96, 6 Oc 
City of Dublin Steam ............... £585,950) 1060 |100 | 583| 63 | 584) 63 | 1 3 9| 654 56 | 6 May92\ 4 Nov92 nil betwa yer 
Cunard Steamship, Limited......... 60,000, 20/20! 9# 103! 94/10! mil. | 10s 7§| 2 Api.93\ 2 Aplg4 nil Apl.d5in: P98 300,00 
tial ce ceneen veel 40,000, 20:10 | «4 | 43) £33! il. | 44! 3 2 ApL93 2 Apl.94 nil Apl.95/nil Ap 
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PRICES OF THE |Last vrs. PRICESOF _ 
{ CAPITAL. Monta idivs. ao . ‘hase ‘ae I 
{ —— ~ ad - JIVIDENDS, 
NAME, a a os. a ene jaehdeactaneartncarnae 
|Sharesor or (‘x So = - | 8 F a” 2 : R Last Four. "idee 
. Ss a £ = } . te c. ; : , a8 . 
a pe of Stk Stock. “13 |3 15 'PerCent, - 8 ate % per Se Bonus, |Blnce.aft 
STEAMSHIPS, &¢—Con. | . 4 aes oe ean ia tae ; Lon, 
Dublin & Liver Stim. Bldng.......+++ 5.1455 50 50 73 7:4 71 Tl! 4 4 Saal es te 
a Oe aL let in veaienmud 13,000 5 & 45 44) 43) a4! 5 3 . io “ 6 sale 5 san98 6 July96 6 Jan.97 
ee Le ne, L., Ist iss......++ ) 9,12) 10 «(10 Bi bs, § an ae eee : al 24May9i nil S%, May96 a 
Barle’sShipbidg & Engng,L aaa 6,000 50 45 133 143 143 Be oe v wba 34 24Jne.92 24Dec.92 vil Pata thecvon ae 10.028 
fairfield Shipb ‘ding | Pref......... 25,000 10 10: $3 8, 83 gil? ™ § a. a 3 Dee.9 6 Bec.9!) 3 Dec.92| nil since "cae 
anes Pei erad £250,000 Stock 100 102; 106 100° 4 0 4 te ‘ic ee S Jeune 6 Juy96, 6 Jani 
ess, Withy, and Co., Lim.'! eR eRer ay ae sJuly9é) 44Jan.96 4gJu yO, 44Jan.$7 pe 
| 5% Red Debs, ....seeeeeee seers , £200,000 100 100 ... 1073 1974107) 4 74 0108 nee ) 37 an. 94 
‘General Steam Navigation oe | 25,32) 15 1b 8} 9 2 8 7 04 ; } 84 1024 a May9. 5d Nov95 5 May 6 5 Nov 96 
Do 5% preference, Cs | Re 30,000 10 WW 4 4) 4 f : - P “. 44 2 Mar9!| 2 Sep. 91 34Mar92 nil since ) , 
| Dod%, preference, 1877...+++000e0 6,758 10 10 83 9) bs 9 215 : o 44 5 Sep.9.' 5 Mar92 oud bow. 5 Sep.96 } 348852 
etek ssc Lim ....-... 20,540 5a 3 AAG] les Lyai Vakl 8 13 ; f oe 5 a 5 Mar92 ail betwn 5 Sep.96 J +458 
eer) SC, Lin... eu sot 30) 1osl 1ep20%) lon 4 8 910% 6} 6 Aptos, 4 ee , | Teens 
77% CUM. PLEF. oo. ceereecereeeees 25,000 10 10 133 13s 13+ 9115 £ | Ite y O Apldo ct.95. 4 Apl.96 5 Uct. 96 ) 
| Do Ist mort. 5% debs. ......+++++. | £321,300! 100 100 ilt Ul Ul 1355 5 9 134 11) 7Juty 95 7 Jan.96) 7 July96 7 a atl t heeen 
{toa mac} . ‘ l ltl |} 427) G 1135 5 . ~~ a J 97 | 33,697 
Mercantile Steamship, Lim....... “a 40,000 5 6 63 6 6% B75 1 2% tid 5 Jne.65. 5 Dec.95' 5 Jne 96, 5 Dec.v6J) 
eee x ae Se. 7 a umenme | 75,000 10 «10 5 1 , 5. “os ’ : "j 7 = v. . wee 10 on o* Aug96 59.438 
TE: 7 atta) at cae 16 il 35) Marg0 2/6 Mar$ at) 
New Zealand Shipping, PR sicexe + am ; ; - Is ‘“ ; — 3 is 1 ese 8 “an aT eae eo ps +t 8,126 
goes Orkney an " B46 2G SY Bf 3 Oct93 4 Oct.91 4 Oet.95 4 Oct.96 5,453 
etian Stm. N 7? - - as : JO Oye 
ap fieen Mevigation Le -.... 46°64 10" 10° on ee ee 10 Mar95,10 Sep.95 10 Mar$6 '0 Oct.96 1,595 
Pai Steam Navigation... rr 59 085 95 25 22% 235 213 a 4 . a te Q Apl.93 0 Apl.9i 0 Apl.95 24 Apl OK; ' 498° 416 
rs; ilding & 7 } - “ie ae “<8 - <44 e lL 93 ay O/ yn Oe) a . aan ‘ 
Pe mneRA Tron Ind) gooor 15 | 12) fy Of 88 kul "TOL “6g. 7'Sep-80. 5 MerB0) 7 Sep.90| 0 since!) 
Epeennesentsesesascnauncssecneuns s 9} Bt +i 5: ; ; pl Ps . 7 owes 4 Sep.Ju nce 
ee — pref seiiiianlail 17,027 10 10° 10: li 10% AY wer. ne rp 4 Sep.59 o Mar90 7 Sep 95 0. since | 9779 
eee Mavighn. profarved) £1,208008) Stok ne ooatizi7: 158" istd| 8 °S Oasseua7'| 5 Jus95| 5 Dec-d5) 5 betwu 5 Sep.96 J 
a cones nerersonsern | £1,160,000 ,, 100 214} 2174214 215) 4 13 ¢ 90° 197 | 7*Jue.95' 13 ec.95, 5 Jne.96) 5 Dec.96 | 5 
|Richeliow. and — siestensinienbiinied £300,002 ,, 160 11s 120 U7E119 | 219 6 caine ne.95/13 Dec.9f 7*Jne.9513 Dec 96 j 970000 
D nt. Navigation , e 2 ~ de 4 i134 ea 31 Sep.96 
5 % 20-year deb = ‘ _— 
pee Mel nas Bec seeeeeserses | a Len . a (024 ca 102 -7 1105 102 i a 5 Mar96 5 Sep.£ 
w, Savil eiG-eeebed 900 u 8 i 62 { 8 5l 17? 6! 533 45 5 M: : etn ee ered Bee 
| t Albion 1: | Ayer ic eons s8075 5 5 54 53 (Ok Bd es a : > i 5 Nov95 5 Msy9 5 Nov a 245,176 
T e Steam Ss ° ee Bo oeseveccces 09,410 oO : ke 3 3 3 Se 3 o3 ee is al 5 Novag 
thice Steam ae eam oe ane 20; 14 | 164) 16) 165 163 4 4 3 174 16; 7 Mar95\ S*Augy5| 5 Mar96 5*Sep.06 ‘3.775 
Rly ee ee 34°837 a ~ 174 (78 lis 142 4 il 6,18 134 25 tor 93 ail for M4 4 ior = *ien 6 \ 440 
Do 4 % deb, stock ............... “ £292 ami 74) 7g 74 79,5 3 3 Se 43 2 for 9: ail for 94.) 1Ls¥e Oot og - 224038 
we Beam Bhip a. 100 0" 110° 109-109") $28 110 104) 4 July95) 4 Jan. 964 July 9 4 Jan. 7 
nd—London Re 7 rns } r : eo ; 
° rs g. Ceeccecccece 59, 9 - 7h 7 - 7 7 
fa A COFFEE 0U8. |—-— ee et 24Feb 93) 24Feb.94, 24Feb.95 4 Feb.96 $105,419 
BOs oe wees ss esses er 9,: on | 50a| G02 584! 694! 6 panei carseat -serenesnies | wae roe ns 
duce, Tea Est of Ceylon......... eee po rs = = a -_" 14 6 624 . 30 July95 10*Jan.95'30 July96 1U*Jan.$7 50,866 
fo Cum, y gor ~ : Fe eee t vt eee ’ 
Brahmapootra Preemie, nee 10 19 10; 114 10f 11 | -.. 1 10’, a a 
sa: we ET AA SPP ee eee eeeeesieeeeeeees ~ 7 . 9 q : Q vty wee eS ge eee 
Cae dA ooo anese 23900, eee alo at Oo 20 for 94 18fer 95 16 Jan 97 24,508 
n ae Pree eee eer . : 3 5g} ¢ v 54 : = ‘ , Of . cif : . ve 
_— a) Dcenccapibecanil 5100 10 :0. 1th Lig Hd 114,677 8 123 “lS scsi: Yeleaoaiaiuas eo 394 
Charge Pa PECL wrsses cesses 6100 10 10 13, 13 13} 13° 472 3/137 12)... wien, Te 
Con nociation ) 7% Pref....... Bee on : : + . ¢ 47 2 8 |y 16 9 July95, S*Pev.95 9 Jne.06 =* Dec.95 4.800 
aoe Lands, es 25,637 a) 2 2 3 942 3} 413 § 14 Mt 7 Api.9é| 7*O0t.95 7 Apl.96 4% Oct. 96 at 
Do7 % ond peat iolaceadinet siene: | 66,667; 10 10) 103 lis Ivy 1 a 103. 108 — vee vee 
jeeling ee ienesihienpannatat riod 10,10 11% 12% _ 2} 1. 41% 1 cot 
a : Shah absiwiiiaioes sachs Cod © 9 2 6 3. ‘ ; > 3 <** i so see Bs : eee ° 
Dimbla Valle (Ceyioa} alabeona 18:200) 10 1) vA 10} ” 10;, 417 6 103 10 we ic zt 5 Dec 96. 
p~ | 001 5. (5 Ck «6; «64 Gy 8 0 0 be 10 Ost. $6 1 y7 
a te ee ee ely Gaul 
nee inna 15,000) 10 10, 19 194 184 19 |} 6 11 6) 214 16420 May95! 5*Jan.66 20 May96 5*Jan.97 - 
eae Seems ............... seed | 7,500} 10 |, 10 | 174) 18 | 10 38 317 $| 1941612 7 July95 7 Jan.96 7 July95 7 Jan.97 } 38,760 
tern Assa. POOP e eee eer eteneenes 15,000 10 10 194 24 19} 20 3b 6 0 20 154 13 M Fr} . Qt 4 * . ca : 
East India tC acta 12,224 5 5. 3h 44 38 46 nil 33 3° 4 My. 95)10*Dec.95 10 May 96 16 Nov96 10,000 
i lay eeeteeons > . 5 e * 1 5 : | ¥, 9% 25, DOF iI ie ’ 
mui, 4 um ae is, ansnteiades | 8,500) 10. 10 . Li4 193 115 9 012) 9 oo 93 24J une oa a 1,044 
re of India gn neeet taser ‘500! 10 10 128 133 123, 13 '4 12 $| 14R 124' one ee a) oe VEG one 
ptindia and Ceylon, Li.) 15,128) 10 10. 1h 11g] 493) ce fame | oo Bete idee 
ha Oeyion. L. gy. ‘pret | 21,500| 10 10)... | Il 108) 10 | we i mo a Sone 
okai (Assam) Ord jo pref $09 seeeee | 960001 10 (10 104 ry oa 105, 5 14 8, 108 104 a vee ees rs ee j 
o Wt. Aitien mebiauceace ,000 10 | 10 | 18 8 74) 1745 14 8 19: ( i ite ia ses “—e tee 
% cum, ; 143.10 July95|i0* Dec. 9 July96 !9* Dec 
Torehaut on PYeheesss-sssessseesees 5.000/ 10 | 10) 16} 16f 16 164 312 9 a see 6 Jule 981 6 Dec.95 10 July96 !0*Dec.96 \ 45,099 
o 6 & 14} ¥95\ 6 Dec.95, 6 July$6 6 Dec.£6 J 
ze Mort. Bank of India... 5,000] 20 | 20 | 57) 603 57s 544 6 14 6, 624 485 124Tuly93\15 July94 20 July95 20 July96. 26,011 
beng (on tations ts Peer a 17} 2| 2 . ie ee ee w» — [24 July 80| 5% for 91 24% Jne96, 5,024 
i is (£2 repaid. 93)... 000) 10 10) @ 193 7 a 14 3 je 43 3 Nov93\ 2 Nov.94| 4 Nov95 5 Nov96 1,270 
Gla (Sylhet) Lim. Ord. 8.207, 10| 8/174 18 174 174, 6 17 0 18K 136 20 Jne.95 10*Nov9\20 May96 10"Novv6 10,700 
Do6® ) Lim., Ord at! 1 y 0,7 
way % Cum. re neers | 10,000, 10 10 13 136 ial 13 $ 5 § 134 104 4/3 Jan.96 4/3July96 €/Jan.97 —... 
Meat (Assam) ee pesnre aaa . ” 4 7 rf + 11) at 13 |2/64Jan96 2/64Jly.96 6/Jan.97 
ee ¢ 4 ’ 9: | eee o ] vee | ne | eee 4* Jan.97 eee 
BIR oocsssscssceccosseconsee 49,500, 1| 1| 29) Sta, % 14/2 0 O Be 14 10*Dee.94! 7 Jne.9510*Dec.95 20 Jne.96, 3,380 
surah Cofte >, Seenonneenteneresonann 12,000 «1; 1{ 2) 31 ,,, 1/7 G 0 2, 14 7 Dec.94 7 Juned5| 7 Dec.95 7 Jne 96... 
BIE csnncnseseescs: cee coee | 10,000} 10 | 10 | If a2 | 1b 1S | 623 stBhs) 10 | 7 Zunees Nov95 10 Jne.96, 6* Nov96 78 
Do ea Co., L., Ord. Ress 22 ot 9,104 10 | 10 1048 1Oig 6 10! 6 9 6 12) 9% 5 July93| 6 July94 7 July95 7 Jne.9%6 7,103 
The ott 10,000 19 10 13 le 12} 124 8 & O 15 | 104 \1/23Jan96 8% Jly. 96 24%Jan.97,) 5 560 
African REGRAPH O08., &o. 80001 10 | 10 | 14| 144 14 | 14 | 4 22 9 158) 134 ) G5Jen.96 64J]y.965 
Irect, L., 49 - . ation St eer eeeceee | ceainetasiticne | omcerene ese aa 
Amazon Telesrts 42. tacit: £149,900; 100 100 102 102 101 102 | £ 18 6103 1005! 4 July95| 4 Jan.96 4 Julyf6 4 Jan.97 
Anglo. America am eesesecesee 25,000 10,10; 9 9! 9 102 8 nn 
n Te 7 aU, } \ oi ere ' 8 vee eee eee eee eee 
Do Preferre,| ers £923,960 Stock,|}00 | 523, 56 52) 5145 6 6 54 412i for 97 244 for 93.2; for 94 2,’for95) , 1651,701 
Defer ei { div. after 6% |} £3:038.°20, . 100 | 9% 995 9693 5 9 9 98} 79) 5h for 92)57, for 93.4% for OF 4gforas} payable 
Preferred’ | | £4:038,020' ,, 100) 9% 10h 9a, 93) nil (lig, &4 Last | Dividend Feb. 18% No FE 
| i { i } | | i ee 
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1g THE INVESTOR'S MONTHLY MANUAL. (Jan. 30, 1897. | 
- a _ a = : ee, 
MISCELLANEOUS COMPANTEKS—UContinued. 
PRICK OF THK |Last yrs.|PRICESOF a, 
Capital. Monta. livs. yld | 1896 DivipENnps. 
AEC EREDNERS ———_ [nvestor pomnvowans —_— 
NAMe. No. of Share): 4 g% , 2 | g |stLatest] ¢ | ¢ | Last Four. \Rearv, & 
Shares or | or 3 |X| m\ & | S| Price | S| F Kate % per Annam, including Boous. |Blnce aft 
cates saiaacameaaea Amtof Stk Stock; + 5S) x 3 = PerCent.| x | * Interim. ‘Last Div, 
TELEGRAPH COS.—Gon. ——— — — —| — | — | —_|—— - —|—— 
| Brazihan Submarine Tel., L......... 130,000 10,10 15 15), 149) 184) 4 11) «GS 153 13 164 for 93-47 for 94-5,7 for 95-6 Quarterly, 
| Do5% 2nd series, red.1906......... £75,000, 100 100 116 116 115 115 | 3 6 3/116 112 | 5 Sune95) 5 Dec.95) 5 June96 5 Dee 96| + 832518 
Chili Telephone, Limited......... ; 44,000) 5. 5 3h 34 34 34) 5 16 8 3¥\ Bd)1OY%Ily.92\nil betwn 247 JTly.95 4¥ Aug. 96, 12,366 
|| Commercial Cable ............s0.0008 $10,000,000 $100 $100 1674 1725 165 i724) 5 4 $/1672,1474| 7 Apl.96| 7 Jne.96 7 Sep.96 11 Jan.97| 
|| Consol. TeiephoneCons.&c.L......... | 224,850) 10// 10) gk ok 8 5 0 OF ke} 2 Ine.93) 2 Jno.94 1}Jne.95 1pJuly96) 1,301 
| Cuba Submrne Telegraph, L......... 16,000, 10,10 12 13 12) 124)6 8 6) 134) 12 | & Feb.95) 8 Aug95 8 Feb.96 8 Aug96. 
Do 10 %, preference ......++...+++ F000 810 10 19 19 19/19) 5 § S$ 21 18910 Feb.95|10 Aug95 10 Feb.96 10 Aug 96| ue 
Direct Spanish Telegrph. L.......... 12931 5) 5) 4 AE 4 415 O Of 4b 4| 4 Apl95| 4 Oct 95 4 Apl.95 4 Oct-06 - 7 
| Dol0% preference.........+++.... af 6,000 5 | 5 104 104, 103) 103) 4 17 6/107 10 |10 Apl.95)10 Oct 9510 Apl.96 10 Oct.96) fF 78813 Lynn 
Do Ob J GaBs. .....20200000020000,0000 | £30,000 50 100%,108% 1083 1064106,;, 4 4 6/1093 1033) 44July95\ 44Jan.96 44July96 4pJan.97| oe Man.Car. 
Direct U. 8. Cable, Limited......... 60,710, 20/20 9% 9% 94 93,5 2 6] 10% 8i%| —... Qp/for 1895-6 2h0ct.96 2)Jan.97| 332,645 Do nev 
Eastern & South African Telegraph Do nev 
| 5% deb. 1900 ......000...sesseeeeeees 156,200 100 1100 103 103}102 102 | 4 8 9104 |1003| 5 July95| 5 Jan.96 5 July96 5 Jan.97) ee 
| Do 4% mt. debs., 1909 .............) 300,000, 100 100 1034 1095 1083 109) $6 109) 105 | 4 Feb.95| 4 Aug95 4 Feb.96, 4 Aug%| bases 
Do 4% db. (Mauritius eub.)......... 200,000 100 100 1095 1104 1094 1105! $ 13 0/1133) 1093 4 May95) 4 Nov95, 4 May96 4 Nov96,... “vr 
|, Eastern Extnsion, Australasia and) { | | : +) 
i China Telegraph.......-- tails 250,000 10/10 17}, 172175 173) 3 18 o| 18}, 17 | 7 for 93) 7 for 94 7 for 95 PdQrtly) North St 
Do 4 % debenture stock.. ........ | £320,000 100 100 1295 1314129; 1314) 8 72 €)134 126) 4 Feb. 9°| 4 Aug%5 4 Feb.96 4 Aug 96 ; $810,302 Nottingt 
Do5% Austin. Sub.db,1900.........) £209,500) 100 100 103 103,102 102 | 4 8 {1044 101 | 5 July95) 5 Jan96 5 July 96 5 Jan.97) | Noting 
|| Eastern Telegraph, Limited........ 400,000, 10 | 10174 17817 ¥, 174) $ 14 3| 19 | 16 \64 for93-4|64 for 94-5 64 for 95-6 pd.Qrtrly, ] Do 6 3 
\| Do 5% debs., redeem 1899 ......... | £95,000 100 100 1055 1053 105 1054! $ 18 61984104 | 5 Feb.95| 5 Aug95) 5 Feb.96 5 Aug%6, | st Paul 
Do 4% debenture stock ........... | £1,414,232 Stock. 100 128) 1304128 1303 $ 1 6/134 |126 | 4 May95| 4 Nov95\ 4 May96 4 Nov96) }570447 Do 5% 
|| Do6 % preference shares......... 70,000 10; 10, Ist 182 18k Ltt 8s 4 9 19 174 6% paid qr\trly.—Jan., April, J uly, Oct | || Sheffield 
\| Great Northern Telegraph ........ 150,000, 10 | 10 243 25 244 25 | 4 O | 25 | 21%) 83 for 92| 8} for 93, 8} for 94 Sens" 993,996 ||} | Soatham 
|| Do5 % debentures, 1583............ £170,000, 100 100 1054 1064 1054 1054; 4 16 91072 1035) 5 Mar95| 5 Sep.95) 5 Mar96 3Sep.96 i ‘South Li 
i Indo-European Telegrph. ee 17,000 25 95 544 554 54: 544 4 1! & 55% 47 \15 May95\ 5 Nov9b 15 May 96 5* Nov 6 E3 \outh | 
|| Lon. Platino-Braz, L.,6% dbs........ £100,000 100 100 1104 1109,1104'1103, 6 71 9|1145106!) 6 Mar95| 6 Sep.95 6 Mar%6 6 Sep.96) 35,102 | Sender 
|| Natl. Tel., L.,34%db.stk.red.... ..... £1,100,000 100 100 1064 107 10531064, 3 5 3/1093 1044 3$July95) 34Jan.96  35J uly 34Jan.97) \| toronto 
|| Do6 % Ist preference ............ 15,000 10,10 18 18 173, 18\83 6 9g 183, 163, 6 Feb 95) 6 July95 6 Feb.S6 6 July96, \ Tramnwa 
Do 6 4 2nd preference ...... ee 15,000; 10/10 18 18 174 183 6 5| 184, 16 | 6 Feb.9:, 6 July95 6 Feb.96 6 July96) 411529 Do 44 
|| Do5 %non. cum.3rd pref......., » 119,234 5| 5, 67 613 68 6) 4 0 ()} 7%) 6%) 5 Feb.95 5 July95 5 Feb.96, 6 July96) | Vienna ¢ 
|| Do Ordinary.............. lentes | 484,597 5, 5 7% 74 Tk 733 6 3S) 8A 5¥| 5 Feb.95) 5 July95 6 Feb.95 6 July9%6) ; ‘Wolvert 
|| Oriental Telephone& Elect,L ......... 171,504 l l 5 3 ; 25611 O 1) % ws | 4¢Apl95 S%Apl.9o 34* Oct. 96) 806 
|| Pacific and European Telegraph, | | | atoan 
1] i eniexnnnssstiovecsesernae £103,000, 100 100 109; 109310741073 8 14 6)1103!1073 4 July95\ 4 Jan. 96 4 July 96 4 Jan97\ | alice 
|| Reuter’s Telegram, Lim. ........... 11,839 8| 8, 7h 74 7 | Tel5 6 9 7H 42\nil Jne.95 24% Oct.9 24%Jne.96 24%0ct.96) 9,251 Do de 
|; United Rive Pite. Tiphn.,L.......... 58,000 5) 5 34; 32) 35) 34:5 146 38} 435! 2; 2%July90 oil betwn. 3/ July 95 4 jaar} 7,620 | Do4 
\| Do 5 % debentures ......... ineenreniie 146,733) 100 100 105, 10 2 10% 102: 4 17 6|1054) 924, 5 July95) 5 Jan.96 5 July96 5 Jan. 97) Seiesin 
|) West African Telegraph, L.......... 15,609 10, 10 54 5¢ 55 54 7 6 6 S&S, 5b) 5 July9-\ail betwn. 2*Aug 9) 6 Sep.96 fF 5018 } Do de 
|| Do 5 % debentures........-se..s £238,300) 100 100 1045 104} 1034 1044, 4 19 6,106 \1024) 5 Mar9A| 5 Sep.95 5 Mar96, 5 Sep.96 | Dod 
| W.C. ot America Telegrph,L......... 30,00U 10 10 ie é 4; nil. 14! jinil for 92/nil for 93 nil for 94 nil for 06} 40,797 | Arm & 
|| Do 8% Debentures 1902......... £150,000, 100 100 983 984 903 96 9 2 O|104$ 95 | S$ Jne.95, 8 Dec.95, 8 June96, 8 Dec.96 L 
\ Western and ( Ordinary ............ 64,248 15/15 8) 9 8; 9 £11 9 9% 7% | 4 May95) 2sNov95 34May6) 2 Nov.96) | DoD 
|| HKrazilian {Peter rok peubben 33,129 74, 74 Oe 74 645 7) § 16 6| 78 Gy, 6 May95| 5 Nov95 5 May96 4 Nov.96| ” “er 
|| ‘flgraph., L | Deferred ............ 33,129 74 74 2, 3) 24 3) 5 O O| 33) 1jinil Nov.94)!/6May95,ail Nov95 2% May96} } 21, | AtlasTn 
i| Do6 %delentures, A,1910......... £158,10€C, 100 100 107 112 107 112 § 2 {107 103 | 6 Feb 98! 6 Aug95| 6 Feb 96 6 Aug 96 Banker: 
\ Po 6 % debentures, B.,1910..,...... | £197,600! 100 100 107 111 107 111) 6 4 GO 107 |104 6 Feb 95) 6 Aug95 6 Feb $6 6 Aug 96) Do D 
| Western Union Teleg. (U.S.) 7% 1s1} | |. Do 4: 
mort. bldg. bds, hy 1902,,.......|. $1,211,000) $1,000 1024 109; 1094 1093 1095, 5 8 6|115%/109}) 7 May95| 7 Nov95, 7 May%6, 7 Nov96)_ .. I Geowers 
| Do6% string. bds, by 1900......... £166,900, $1,000 1024 102) 124 102° 1024' 6 9 G|1054|1025| 6 Mar95| 6 Sep.95| 6 Mar9@ 6 Sep 96. | British’ 
WI. & Panama Telegph.,L.......... 88,321) 10,10 ig 1k 1A 14) 8 9 6 ha! dR nil May95/1/3 Nov95 6d May%6 1/6 Nov 96 \75741 | _ ma 
Do 6% Ist pref.(cumulatv.)}........ 34,563 10, 10) Lig LEd Lk 1G, SOB OG} 12K) 93) 6 May95, 6 Nov95 6 May96 6 Nov96) 1 Dod 
Do6 {2nd pref.(cumulatv.)......... 4,669 10; 10; 10) 10) 10/)10/)8 o @ 103! 9/6 May95| 6 Nov95, 6 May96 6 Nov 96) | Dog 
SI TEN io sac cnedtiicamienenee £80,000 100 |'00 1103 1:0} 107 1085) 4 12 $)1124)108 5 July95) 5 Jan.96\ 5 July9s, 5 Jani) | British: 
TRAMWAY & OMNIBUS vos. -|——— —— —— cen mane | rere emennnen| soe a ae | Inves 
Anglo-Argentine Trams.,L. ......... 260,007, 5| 5 3h 3% 34 33.5 O | 32' 3| 3 Apl.95{24*Oct95| 34Apl.95, 3°Oct.96 } 20,889 | Do 4; 
Do 6 % debenture stock............ £239,000 Stock 100 1294 1304/1274 1293, 4 12 9/133} 1243, 6 July95, 6 Jan.96 6 July96 § Jan 97) | Car Tr 
| Barcelona Tramways,Lim.. ......... 14,928, 10/10 94 10 9 10,6 O Uv) 103 95) 5 Api.91)24%Mar95 4% Mar.96 avangee 6,055 | Do 5 
DINE coc. inact chins 54,600) 100 100 102) 1043 1024)1044) 4 18 0/105 ,1004) 5 Feb.95| 5 Aug.95) 5 Feb 96 5 a 9I7 | Do4 
Belfast Street Tramways ............ 24,600, 10/10, 16' 16 16) 16/4 4 S| 17) 155! 64Aug95| 64Feb.96, 7 Aug9s ee 35,140 P 
Birmnghm.& AstnTrmwys,L......... 12,000) 5| 5 137 144) 133 144) 4 18 3) 15}! 11},10* Feb.95 | 16 Aug95 10* Feb.96 15 ae 2351 | Tovst 
Birm. and Mid. Tram., I............. | -(12,523) 10) 10 8) 9884) 4 10 3) 8 | 3h) 2 Feb9ilail betwn| 27,Sep9 Aer 96 | Colonis 
Bordeaux Tram io palin 23,207) 10/10) Ils 12) 103 12'6 0 @) 1i§) 748, 2?Mar.93) 4 Mar.94 5 Mar95) 7 ere - | Dod 
Omnibus, Lim. ... } Prf.......... 10,000 10/10, 114 114 114 113) 4 7 Of 12! 95] 5 Mar95) 5 Aug95) 5 Mar96, 5 Aug 6,600 | Consol 
Brazilian Street Railway, L’......... 49,600. 2:2) @ RO, 8} 4) 9dMay93) 6dNov93) 6dMay94, ull a Tr 
Bristol Tramways, Limuaved......... 25,000; 10/10/15 16 14% 153 3 16 §$) 163) 143) 6 Feb.95| 6 Aug95 6 Feo.96, 6 Ange Dod 
B.A.& Belg. Trms., L. pf.shs..........! 27,500 5 5 | 24 2%! 24, 2414 O O| 213 ie nil. ‘1/6 Mar94 2/ Ap! 95, 2/ seo 9,278 | Do 
| Do Ist debenture stock... £160,000 Stock |100 1014 103 |100¢ 1004) 5 18 3|1024, 95 | 6 July95| 6 Jan.96| 6 July96 6 JanOe\) | iy) Binds 
Calais Tramways, Limited........... 12,600 5/5) ¥ § § «685 9 Of 8) 4] 1 Feb.95| 4 Aug95| 1 Feb.96 4 Aug) snl) 9!) Dog 
Calcutta Tramways, Lim.....s-...| 34,440, 10 | 10) 54) 54) 44 5 | mile | 5g] 25]... (2) Oct 94/2) Apl 95, nil | he 
Carthag.& Herr.Stm.Trms,L......... 15,000, 10) 10) 35 34 34 34 nil. 44! 14| 5 Aug90| 9 Apl.9! ail betwe i6/psMy9! Aug9) | Poneig 
Do 5 % debentures ...... ...e000.. | 107,300, 100 {100 | 75 | 75| 75 | 75| 6 18 | 75 | 524) 5 Feb.94) 5 Aug94 nil betwn arrears fy |, 
City Buenos Ayres Tram.,L......... 108,000 5| 5| 6) 7) 6s 63) 412 6 73) 5B 5 Apl.95| 6 Cct. 9F 6}Apl.96 6} Vet. 71,731 Do d 
RT ete it a cea ok | 27,000, 6] 2/ 2 4/ oF 4a)3 ¢ 6] 3| 2/5 Api.95) 6 Oct. 95 6f4pl.96 64 Oct. 96 a Do 4 
Do 6 % perm. deben. stk........., | £116,000) Stock |100 145 145 140 140 4 5 91484135 | 6 July95) 6 Jan.96 6 July96 6 ery Por, & 
Cont. Met., L., Pref. Ord ......... 28,383, 65 Patel .' vee | eee | 210 O| 4g) Jal nil 2 Apl 94 14Apl.95) 2 Ap mei} 38 Do ¢ 
TT, sicacnsenissnansneees ; 7,029, 6| 5| 5/...)..)...16 0 al 53] 413) 6 Apl95| 6*Oct. 95) 6 Apl. 96, 6 oa. 4,075 Gua Wi; 
Dublin United Tramways............ 64,871) 10 | 10 | 167) 178 1e¥ 17g 2 16 9| 17 | 12 | 5 Feb.95) 5 Aug95| 5 Feb 96, 5 Ange 19 Do 
Edinburgh Street Tramwys.......... 30,0000 4/4] 3| 3| 3! 3) 413 3| 4) 23\ 5 Feb 95\ 4 Aug95| 4 Feb 96 3 Aug : Do ¢ 
Edinburgh and District Trams,| Pu { | 96 13,155 Geart 
BEX min, pref. .....cesecreeee) 15,000, 5 | 5| SH 82 By 8z1 820 6 9! 7 | 54Feb,95) 5pAug.95, 6 Feb.96 OL49@ 7) | Do 
Glasgow Tram& Omnibus, L......... | 85,000) 9) 8) 34 44 34) 4) 2 5 O| 49 28) 5 Aug9s) 24Feb.95| nil _— I/psPONe) oes Do. 
Imperial Tramways, Lim............ 17,770) 6| 6! 5h) 54 53) SH 2 8 4 6 | 2 14Mar95) 14Aug 95| 1,Mar96_ aang ” Hobe 
Liver. Unt. Trams.&Omnibs.......... 44,500, 10/10 11° Ug U1 (11g) 6 4 8 128 104) 5 July95, 5 Jan.96) 5 July36, 5 jae Dot 
Lond. Deptford, Poet... 13,000 5 | 5 2%) 23 23 477 0 0 8| 2| 7 Mar95| 2 Aug.95| 7 Mar96| 4 Aug "i “ 
Greenwich Trams | Def. ......... 13,000 5) 5 3 4 4 _ 18| +s an | ane i oo a 1088 l 
London General O:nnibus,L.......... | £700,000 Stock |100 165 182 165 180 | 5 @ 9/198 16% | 8 Mar95| 8 Sep.95| § Mar 96 10bS oP jt Govte 
DOIN, cs cncicsnsenniionbunchis | £150,000) 100 [100 1134 114 1124/1133) $ 12 $}1204/1123 4 Apl. 95| 4 Oct. 95| 4 Ap!.96, 4 Oc 95,071 5 
London Road Car Co., Lim.......... | 64,000 6 | 6) TE 8% 7s 83/5 £ 9 94 7 | 6 Feb.95| 6 Aug95| 6 Feb 96 8 AUR) 997 > 
London Street Tramways............ 31,000) 10/10) 7{| 74! 7 | 74| 5 6 9| 84 53] 4 Feb 95) 4 Aug95| 4 Feb 96| 4 Auge ™ _Do 
London Tramways, Lim /f)......... 40,000 10 | 10 | 104 12 | 105! 1041 9 25 $1 124' 104'74 July95/114Jan.96 9}Jaly96 114Jan.07)_—-—} 
| Angio-Amerwan Lelegraph—luciudes Kenewai Fund. i daciudes dusurauve fuuds, (J) Subject to Founders’ Shares. — 








—_ 


/ 


is 
aA ie i 












































eR 





















































——o > 
Jan. 3 
, 30 
ian 1897 ——— 
a j —— 
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= ‘THE oe 
ae ‘ IN VESTOR piel 
— \r ee 
N saat I ro —— 
Lond: aie Cap sANE MO 
0 AY ITAL. OU NT 
te ra aaa — of —— S CC HLY 
Do 4 deb. scri %P s 0 t of r | are ~ rh — Pp [AN 
Do 4 % B. stk, ip c ref Os. Stk or — _ Moxta. AN N 
Lyn kl _— red. erts. re (on) Stock. 3 | u fosta. me TIES UAL 
cone = 901... at do a & s | nme dive yrs Py —Con 
| new Tra old b ne econ £ 12 500 2 | = 2 ie RICE tin 
Baha iii me Le ass == noe 
per ee 4...| $i 150000 tock | 114 ajar Eos es 
MoatreedSt ge 2500000! ‘100 ni ies 2 Sepeneena - 
%, bd oer 000! » il as , paren co | 2 | alee 3¢ 
Do aha Reiley : ' 00 |1o1 6 | B n 9) 
N 4} Ra 19 wee 7,500 ° 1 10 105 lla £ ro | a | — Nas 
orth % de i153: 19. as l eee 00 lt 1 4 6 8 ~~) S| Ra D - a Pie 
| Hareb Met ebs. ¥ stg db. y Ist 6,684 20 BR 101; 101: 03 ae | 5 4 a ; ee te % aoe . 
fe Sa tees g.dbs soecene 16,072 10 15 102° tol lior 103 | 7) 7 3 | ed sien ENDS eh) 
| Provin taforshire ee $4,050 , 10 10 OT 1024 org 10 = 3 seal ae aoum Four “a 7 pa 
| D6 % band Disk. mways... a | i vag ot 13) 4 10 0 1064 sfl2 6 J nena num, incl al (| : 
Se mays, I £140'000 gory as 2) 18 25 11 0105 ay tats 6 —— e2 | a 
‘ ° . » «3 . 5 | 5 : eww: 
| shamett ity cae. — 110,923 a a 96 ‘ 135 981 5 9 9106" aoa 4 13905 7/0 Jun ‘iia ana mao | Res on 
| otha = al nen > 11/304 00 [100 eet bla 3 s 108. l101 | tpFuly93 yor on 87 — |Bince. & | 
| South aos | aoe siinenen 8000 10/1 109 iil 93 1 6 0 a0 : July 5 oct 5 29/6 uly96 ey, ‘Last D aft 
| South jae io0e a ; 12 109 . ai’ 933) = 7 — i 8*Ap 5) than, 96 5 i 6 J Div. 
| Senderlan rT, rainway... sent $2,430,000 7 10 | 3 133 109 as 5 19 54 aa ata os 5 es 96 5 Al 8 3 Jan. 97 
Toto ramways, seen nn $1188 008) 12 os 118| 32 Gah sen 1 Sane ae L2 Nov 95 ore . Jan9] 
| Tamw: Rai ram ays as See 8,000 $100 10 74 9 | 3 12 4 5 ¢ 96 | 95 pl 9 12 a 95 5 a isJ ‘. 96, : 
Dot aM ye Liisi as 1000 ana 9 | oe ino 107 | ™ rg a5 10*ApI ee 3 : 
on Deben ‘Limi oma. 27249 10/10. O64 964) Hh i a vara 5 Mars $3) 10*ADI. 26 10 Nov 9 
Seieeies chee eeeese 1900 io | = 5 | a a 138 3 13 3 38 a] 8 oy hee oa 5 Se pl 96 10 4 96) 
a TE Sat 4393 000 | | 10 74 5 | 94 ae ‘ 7 = a 5 Aug o- 951 5 Ju 510 a 96) 
City RUS —— ey aan 10 10 5 74 3 | Ot 5 6 144 4s 5 oe 5 a 96, 3 a 06) 94.0 
Do In Pr STs. ys. eae £ 000 l l 1634 5 7 5 7 ( t 13 2 ‘eb. 95 3 ».9 58 r9 5 J ,046 
| Do deere means Bice eee $3,000 00 R. 5 15 4 : 74 12 0 8 Ta i4 os | 2) Nov 5 Aug 8 An <a 5 Jom? 
, ee i « 4 J 9 ¥ Q: : O5 ° ; Se 7| 
|Anerict ned sto aie. 6,536 Stock |100 wk ae 15.4 15; 56 9 74) 924 JulyQ9, 6 font 5 Felr 96 {hAug96 7 
1 c % ; hn k 1 { 6 5 6 I u | 
Do de Ss eats 8,259 5 loo 1 54 ms heat is 4 6 of 4h Fe é ag : a ; ele 97] } $55 
boexdal Trust, isc" a ae; % 6 108" 7103 ie 3 of i 4 Fel — 3 Dee é Aung ine 
Tran, 3 pr ‘i ’ 3) 6 y 3 | M: ; = = ug )| 8.8 
meer sense 5% pref poem ere s|¢ 106 1071 . ¢ ; et L418 3 Mar al 3 Au, | 5 July 5 zien 11459 
i D. Pref-, In re St ee: 4 pref. £305 ,000 tock | 1 6 : eu 74 0 109 44 | 8 F ar 95 4 S g.9: vo eet Ja 96 7.6 9 
| efer ere ves as £ 2,6 - 100 ee 6 | 6 | 4 j 0 107 6 eb. = l ep 95 14 ly9 5 J n. 97 3 34 
pee — Stock £500,000 » 664 13) ale as 6| 6 Aca reat Feb 96) 8 Jan. 200 
Inve erpe tock | “ Trust, £500,000 ” aa a I a 6 = pe 54 . 95) 2 Aug! | 4 Mar96 8 an "97 
Do " Tru Stock, son st 500. es nee | 24 63 3 on 3 | 63 106 | 5 Fl | QhA 5 ed 6 ao ; 
D Inv st, I agrees ,000 . ‘L034 124 63 } 18) , 3) 6 5 AaJelys ug 95 8 ee 4 a e 
gietie est. _ “4ipn canes 400 } ° 1100 118 103 10 64 © 7 - 4 6 | 16 — 95 5* “Aug 9: | j J 96 3 A 1p ga! 14.2 
© per. Tra prf tees 000 » (00 18" 120) 103 103 6 17 §| hoe 4 ct. 5) 4 ug9 | fuMaeo# 6 anon »292 
benyhteg ae pet | 400,000 jo 1144 og 4 103; wil al ead 4 Fe ol vee = tar9* 6 Augo6 a 
In ov oheakk eferred £ 00 ” S116 ae 3 eg 794| 5 a _ 95) 4 Oc 6 4 Feb.§ gnse ,888 
| Do det eo mnt renee red/ £103.07 ” ms | 66 é4/Li4e med 5 ' ‘ tae : ey = { ante {j)uly9e re he 14,142 
ai u L ees. 7 74 j } 4 ; u 08s. 4 es ) A Ms | 27 
Be dferre. ee % — aoe = ‘100 184 664| 6 6; : 1 6 1263 100 +h Ang95 6 Au ae ae ian 96 a7 
Bish Ge. —_— 2° 8 nd ag prawn ’ ‘100 104 184 63 8 61 o l 4 ays 43N 8 9. | aaaell » 96 J Oct 97 
t 8 sees th igy 5 * { ” . 10 4 l 6 9 024 14 Jn 014 oO 10 1 4 96) 9) 
| ‘weet ea iam % 24 000; ;, |100 Gis E i. | Sta) 4 120; 83 He A §*N v 95) Steunel Au 6) 669 
Eee ck, 1908... woes 450) - ‘100 99 a a aa 13 4, L10 8 Ante 7 eae) 45M ar96| 7 + Aug96) 4,92 
i Doss le 909. acne £60 | 10 | L00 224 00 ah 2;3 nil. 0 77 4 Jue. 95 5* am 5 aoe a -| of 
| t In p. d ferr m. Pp oy 0,00 r L13 22) 93 66 18 Ly 65 ne. 95 5*S »p. 98 4 oe P. 96 
ae vst eb. ed. ref, ee £1, 0\St oO | 14 21 98° 6 L staan 512 4 ep.95| 5 J ne. 1 nil Nov P k 
ME Pe Preferens Cori | 1,000,000 ock |100 ™ i ee lena at a aaa 0 oo 95! Dee.g0{ 4 Api.) 3 + ns 1892 
ster posse | pone u»_ | LOC 104 4) 54 is] 3 - saat Ms 3 Deo. 01 41 | gaat sg | A tes | 5 
| Tr iy | £ 000 » |i | oa 106 4) 5 $2 | 44 543) 4 ul 1, 0 Jec ne | B* Sen. acl? 
Do de a Fe ato ae 200 ; ? 100 5 64 5s 6 to $ 313 96 4) y95 J 95 9 x 
(qbe deferre L of ws svoesnee 00 , 106 103 664 1044 | 67 91 ‘1 4 uly95! 4 ne. oo 2 J 4 sep. 26 
| rT Pref sees 45 9} 4 on, Osi 3 134) 94 }Ma 6 Jan. § 4 Dee ec. £6] 
lida ol, —* mente £500, 000) ” 100 oaglioas 1054 O44 3 6 i05 | 4 n y% 44Dec. Mb De 96, 4 . 183,31 
prt. ca \Prf. of... Seas g 10 1100 474 O44 ae 96. 6 18 44 jane peo 4 July 92! 0 Jan 7 
Rae vee (1). oe took |: ae 004 101 $8 0 10849 P raboel & : May 9 July ‘ a 
ed. t st prof sent 24, ” 4 | j 5 a5 983 $4 95 Ja 4\1% Mi 6; 4 al } 
E a fee cenen | co) gpa 100 oe 1984 Ae 124 135 ; _ suta' oy 4 Fh Sean ; Ma59 ian 479 
E40. seen 4 Ry 7 , . 5 ) e )| ( ‘ 
Soa ap ee po 81 isin ; at 1064 1023! 1 é 19 s oan 4 Feb95) 5 <i 5 July96 tooM »v GE ‘ 
| de r.,4 wssencse £ ss 000 ck | 100 4 103 104 LOt 9 6 $l ° 894) 6 uly93 5 ug 9! ‘eb.9 4 es } 45 
| A b as Bebe aa 00g ’ 1 LO 1 Stolk 104 es 9 164 11 | cain 95 Aug95. 4 ad 9 bs 97 48,0 
od lnvet. Try ock caus oe 105, } ” 00 3 1 l 410 4 3 15 6 2 ll 5 Saat oa 4 Ja Qh a Fel ug. pn 99 
w ag Se s108.09 “a 100 | 39 Ot ar 34 4 16 1054 14| 1,92 6 Py 96) ; ts 4 O¢ | 
te. red... » and scasades £25 000); 100 38 | 90 24 16 61073 1003| iF 3 Jalyee Sakae Au 
Te 4 eda tee — G ere " £ 2.000) ° 1100 67 | 3y | as 4 0 tena | 5 eb.95 uly9: 6 poe deo : A g 96 
— rpetual! we Pref exeral “=| £168,000 ” 100 | 13 88 | 12 s 18 0 ly a 4 hes ro 9 A 2,0 ba uly$ 6 re? 196 
wae Jy I deb, eetaas ’ —_ ” 1100 oat 13 | 654 90 ys pee i 4 <1y06 9 Aug 90 44 July96) 6 re 41, 
Do er andi a i) £7 » ut 114] 134 $10 6/1094) 964) Sep oil 4 bg 09 ee 2 July 97 os 
Bie = 5% “| £750°000 {100 453 1064 103) o34| nil 0 95" si 4 Ma i Jan.96 7*F ws 06) 4 Ja 97 }1 
& de 44% pre prf £ 50.000 107 453 103 113 ni 8 rc 4 ar95 ep.95 4 eb.96! 4 n.97 3,6 | 
mt on sass % pref... 4 £1 750,000 — 74109, a 1082 3 = 744 774 95) 4 ee 5 2 Julyge| 5 a 13 | 
Wobe 7 Do gnrred m. In os len 249 * pa 1 9/105 rt + : pa. 544] a sy Ac 3 Ma, 96! 8 4 Aug96| ls | 
De ad econ é 249,901 ” ao af 120 has” 5 ; aa a os 4 Apts 4 Marit Jan.o7 “ | 
ea vos ee e336 000 » (I a M7 | oe oan g 3 ov.92 ¢ Mar 96 4 set 792 | 
% a hoon on esr 22 Sel 00 ‘ 4 q | 9 47 8 iF N 95 /M 96 t ) 
a - etaek pref. | £500,000 » |100 caeciean 46 119 2109 40t ti ob 9 ov.95 4 eeees . er p | 
Tn tere and i ie 9 $13 114 48 4:2 1094 1 5 4 fa 4tAc. 5| 5 2 ay 96) ug 9 “ | 
Gevte fies oe ae on coneaeal r 100 34 8) sul suk 0 106 | V y9 tAu 5 Ma 96) 4 Ma 6. | 
a Genera’ ce £300,000 100 | 905) 934 34 43 3 14 120 4 —- 440 gos ay96 N soe | 
oe ~& . Trusts. £300,000) » (100 at 94 92 | oo 19 6 50 1043 | ulv9h 4 oo 4} Fel 4 ag 
marist (f) SS u00,086 - a es 904 a a v2 O44) 5 A 6) 4 Jan 94.2 44 Fob ot ‘ oe | 
ieee oe mee 180,227 oie ro2ni07) at sail ¢ 2 ssqrere ¢ : ApL.oo ool 2 Jal u¢ iAu P| 
lebe euture is pe... red aia, 042. 5 10 | 100 | 2 102" 101 oo 6 2 jw 1214) . . aes 5°Sep | 4 re lon? Ma 696 1.750 | 
ure stock... sen 124 09 tock | 10 13) a oat oo, 3 13 6 O14 = '¢ Feb 95 4 a 5 96 cat , | 
20k see | oe "450 ” Re 74 ia scan 204 ‘ 19 7h am 8 Feb. 5 Deo. 05 3)ADL 9¢ an.97 1, - : 
ane edu } . i 5 * u 4 ] 8 ; 
acts aan = |e 84 of art 134 3 ? o1104| 98 | 3 a ee ss 5° 3ep. | 
gia 1m a4 ss Wd! Fy ‘al 2s 4A04 5 Feb. § son | 
we »» 100 27 = 393 82 3 8 9 11 \107 ars 4 "ag 5 tbApl 96 5 ae » 0.20 4 
» 100 ‘114 ort ar 394 ‘= 6 184 ofl ¢ Mis i = roe aes . 
10 115 nn as 7 12 oe 4| 4 ay95 24 ep. 95 or 445A 5-99, } 80 tof 
Si 4 4 4£i 0 8 ie 4Ju 3 Ma 5 ul 13 ug96 86 : 
w 12 115 18 4 one ly9 ns a ree 97 bee 
Ag ca 25 ye oe a ale ug9 ' 
ot toes 3 17 6 973 38 | ¢ Jne9 yJutyoa Bi os ¢ Jani 2 a 
5 oe ’ 31 814) ee A er = 5) 5 Sop to 860 ; 
15 oe Lee | 44 = ul 4J y96) oa ae ro | 
3 | Feb. 4 2 Jec. uly9 4 N r 96) 
10 199 | 9 sa Dex a ae Gal 
% ns — ae 2 i 
102 | 4p 44J ecd Saks Orig.) 8,03 bE 
4 ul 11 july 24°5 e. 9 Oc rly. 031 
Suly95 metodo ne. aa De )) ' 
ee oo O4 isthe 4 Docs ° i 
ate 98) a 34 Des.06 6 48 i 
4J y96 F y96| al 8 ef 
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MISCELLANEOUS COMPANIES—Continued. 
PRICES OF THE |Last yrs. PRICKSOF, mninsnsivieiipiibiaitt I 
CaPITAL. Monta. divs.yld. 1396. Divipenps 
= — - — — — Investor —_— eters 
NAME. | No. of Share|; | ©) | @ | @ |atLatest 2 ¢ | Last Four a 
{Shares or! or |*3 | 2 &| & Price. © BB Rate 9 ‘nalndi Reary, & 
—_ —_—__- ————| Amt of Stk Stock.) & | § = ‘aia PerCent. = | ai vo Per Aapam, inctuding Bonus. enh 
Guardian In. Trust Le rt.......| £510,000! Stock 100 | 674 8TH 85) 86) 6 7 8 01 | 73 | AIFebOn a, aaah 
uardian In. Trust L. Prf.......... 310,000: Stoc | 87 §, 85 | 73 | 44Feb.95) 4 mK aie 
Do deferred..........0:00 sss. | £310,000, ,, 100/19 19} 175,19 | mil. 283) 164) eae ae dag pice aes 
Do 4 4% deb. stock .........0...... | £450,000) ,, 100 1044 105410241025 $ 78 01114! 99 | 4 July95 4 Jan.96) 4 July96 4 Jan 97 
Indian & General ) saad “e a y ‘ 
Invest.Trust,;5%cum pe... £149,400) ,, 100 105} 1055 10541055) 4 75 © 1114100}| 5 Jne.95 5 Dec.95 5. } 
EY; tea aan”... £99,600| 5, |10C | 523 525 52h 524 $16 +) 604, 529 5 Jne.93 Pa Ale sag ose 21,664 
Do 44% debenture stk........... £250,060) ,, 100 117% 120 11751194) 8 Ig © 1225111 44May95 44Nov95 44 May96 44 Nov 96! 
Indst.&Gen,L., Unif.Cap stk..... .... £975,000 99 100 994 1004 99 $94 6 1 8s 1035 84 5 May95 5 Nov95. 5 Mav36 5 Nov 96! i 
Do 34 % deb. stock, POOP. vc veysss | £975,000) » 100 1005 101 | 993 995itS 70 9105 924 34May95 34Nov95 34 May 96 3iNoveet 16,476 
Internatni.Invst.Trst, Lprf......... £600,000, , 100 | 623) 683 624) 65g 6 17s 74) 544) 44Mar.95 44Aug95 44Mar.96 44Sep.98 
Be I ccnnnsscensesssess cnegents | £400,000; ,, 100/10 10) 10 10) mil. | 144) 5 | 3 Aug92 3 Feb.93) 3 Auy93 i 10,645 
Do 4% deb. stock .......-........ | £750,000} ,, 100 104 106 101} 106 | $ 15 © 1085| 934 4 July95 4 Jan.96 4 July96\ 4 Jand7\| 
Investment Trust Corp Pref.......... | £780,000! ,, 100 i019 105 190 1025, $ 18 $109}| 94 | 4 May95 4 Nov95! 4 May96 4*Nov get 
SPO GSOTGOE  secovesvorsesscsnseestos | £520,000; ,, |100 52 82 80 81 6 & & 914 73 | 6 May95 4*Nov95. 6 May96 4* Nov 96 139501 
Do 4% Deb. Stock...............0 £1,300,000' ,, 100 1074 1074 1045 1054 $ 15 $1095,1034) 4 July95 4 Jan.96 4 July96 4 Jan.97 , 
Lon.Scot.AmerTrst, L.,pref..........| £375,000, ,, 100 106 106 104 106 4 & $106 | 944) 44Jne.95 45Dec.95 4}Jne. 96 44Dec.96 
Do deferred...............045, sevenens | £375,000} ,, |100 47 474) 445 445° 6 74 9 524) 394) 54Jne.93 3 Jne94. 3 Jnc.95\ 3 Ine.961 22,274 
Do 4% debenture stock..... ......) £402,140) ,, 100 114 114 (LtRZ 112 | 3 11 611451065 4 July95 4 Jan.96 4 July96 4 Jan 97| 
Lond. Trust, L.,4%cum.pref....,..... £600,000) ,, 100 101 103 1100 102. 5 19 E108 | 95 | 4 Apl.95 4 Oct.95! 4 Apl.96) 4 Oct.96 
I i pilin eaiaeiea £400,000; ,, 100 70 73 | 70 | 723) 6 12 $} $33) 65 | 4 Apl95 4*Oct.95, 4 Apl.96  4*Oct.96| } 44,722 
Pe 4% deb, stock 0... £S50,000' —,, 100 111) 1117 1095 1095 3 14 W113 |1054 4 Ap 95 4 Oct.95\ 4 Apl.96, 4 Oct.96 
anchester Trust, Ln eesseseneseeees | 49,900, 10; 2) 18 16 6 tels0 1s S| 1 | 16, 5*Jan.95 5 Aug95, 5*Jan.96, 5 Aug96| 12,000 
Merchants, Lim. 4 % pref......... - | £500,000 Stock 100 103 1044 1024103 3 19 61084) 994 4 Mar95. 4*Sep.95' 4 Mar96 4*Sep.96 
Do ordinary .........000---sse.sseee | £500,000, 4, (100 | 7245 73$ 72 T2) 5 12 79 65 | 4 Mar95) 4*Sep.95 4 Mar96 4*Sep 96) } 95,982 
Do 4 & perp. deb. stock .......,. | £700,000) » lOO L174 118 11741174 8 8 G 12031065 4 May95| 4 Nov.95\ 4 May9t 4 Nov96 
Merc. Invt.&Gen.Trst. pref..........| 1,000,000' ,, {100 109 115 109 114 4 9 Y119 1004 5 Feb 95) 5 Aug® 5 Feb.96 5 Aug96 
Do dodeferred .................. 1,000,000) »» lOO | 43, 444) 414 444) 5 72 S$) 495! 354 3 Feb.95) 2*Aug9 3 Feb.96 2*Aug96), } 69,022 
Do 4% deb. 8t0CK .......ccccese| 1,000,000, ,, 100 L145 1163 1142 1153) 3 20 0/1183\111 | 4 Apl.95| 4 Oct.95\ 4 Apl.96| 4 Oct 96 
Municipal Trvst, L.,Pref............) £287,700) ,, (100) 70 70 70 70,7 6 G 77\ 645 5 Apl.95) 5 Oct.95 5 Apl.96 5 Oct 96 
a a ee £223,450, ,, (100 303 304 304 304 ws 324, 224 6*Oct 92) 4 Apl.93 4*Oct.93 silsince | 424 
Do 44% debentures .............., £100,000, ,, |L00 LIS LIS \116 116 | $77 6120 |1103| 44July95| 44Jan.96 44July96 44Jan.97 
Do 44 % debentures B......... ... £100,000} ,, 100 10541054 ,10331034 4 7 C110 1033) 44July95!) 44Jan.96) 4iJuly96 4)Jan.97} «= 
SD AS OOO esteissinceccsesss £153,600! ,, 100 | 994 994) 963 965) 4 13 $1024 94  44July95, 44Jan.96 4gJuly96) 44Jan.97| + 
New Investment, ord. .............. | £197,545| ,, |100 | 92 944, 89 | 9115 20 U 1053) 774) 6 Aug.95) 5 Jan.96 5 July96 5 Jan.97 10,141 
Nth.of Eng. Trustees,&c.,L. ........ 99,930 10 24 Ire Ife, 1 1/1210 OF ls) 1 5*Nov94! 5 May95| 5 Nov95| 5 May96}) 142046 
Do 34% deb. stock, perp... ....... £400,000) Stock 100 |LCOg LOL 100; 'O09;  ... 1103 |1005 es ge - |. J 
Omnium Invest., pret................ £225,000; ,, (100 | 925 94 | 925, 924 & 11 € 955) 784 oe 5 July95) 5 Jan.96\ 5 July% 
St MUI. ccnuecsseninisecnones sas £225,000, ,, 100) 22 22 20k 22| nil. | 243! 14 | 5*July91! nil betn | 1 Jan, 93) nil since | F 17,665 
Do 4 % perp. deb. stock............ £250,000) ,, 100 106 106 104 104 3 17 © 1034\ 964 4 July95, 4 Jan.96, 4 July96 4 Jan.97) 
Railway Debenture Trust,L.. ..... 50,000 20,10, 4 5, 43 5:8 O © 6) 4) 4 Feb.95) 4*Aug95 4 Feb.96 4°Aug.96 
Do 5% deb,, red. at 10 pm.......... £138,900, 100 100 1095111 |1094109,| g 74 Cll [105 | 5 Feb.95' 5 Aug95 5 Feb.96 5 July96) | yogs76 
Do 44 % debenture stock........., £445,640 Stock 100 1083 105$)1064)1085) 4 3 ©)1103)105 | 44July95; 44Jan.96) 44July96 44Jan.9% 

Do 4% debenture stock........... £964,875 100 1065 103 106g 1062, 3 16 6110 |103 4 Feb.95 4 Aug 95 4 Feb 96, 4 Aug%6\) = 
Railway Investment, L. pref.........  £1,700,000) Stock 100 115 116 }115 (115 3 14 9120 (112 41/5gAp9534/9Oct95 45/3 Ap96| 4 oa j 
BPR ME nacpovet ed uxutoncenvensis £1,700,000' ,, (100 | 24 | 25 24 | 254) 1 12 3) 294) 164 13/psAp92 5.6psAp93 5/L1A 195:7/10 Ap96 
Railway Share Trust,L.,A sh........ 50,00.) 8 8| 5g 5%) 5%) 54 6 L 9 6) 4% 34¥July 94, 4 Feb.95 4 Feb 96 (for year) } 611 

Do 73% B. pref. stock ........... £377,040 Stock 100 185,135 \132, 132, 6 28 3/149 |12l4, TAJuly95) 74Jan.96) 7aAJuly96 74Jan.9% 
P.Plate & Gn Invest.Trst.,L ........ £250,000, ,, (100 (105 106;/105 106 4 G S111 | 974 44Aug95, 44Feb.96 44Aug96 44Feb 97 } 26,602 
CI a satsaiinaceamatin £250,000, ,, 100 | 525 544) 523 544 5 20 © 554) 424! 2 Mar.94) 2 Feb.95, 24Feb.96, 3 Feb.97 e720 | 
(1st)ScottishAmer.T'st.Co,L...... . | £300,000) 100 100 177 |179 |177 179" 4 13 51895)176 | $hMay95, 8*Nov.95, 84May96, 8*Nov96] oor, 
NE NID cic ahs cc deeu cub cab evesai ees £400,000, 100 100 i180 182 1793 180 | 4 12 9 18S3\\75 | SkMar95| 8*Nov.95 84Mar.9t- 8* Nov 96 67 691 
I £400,000, 100 100 170 170 \166 166, 4 14 UO 177§/164 | 8 July95'74*Jan.96! 8 July96)74*Nov96) 9% 
Scottish Invest. Trst., L. pf......... £250,000 Stock 100 | 924 944 92) 945.5 7 $| 97 | 88 | § May95| 5 Nov95 5 May96, 5 Nov.96 2700 
RMI csssssivnn. anhsdsiensenton £250,000! ,, (100 | 254 254) 255) 253) 5 17 9) 30 | 223) 3 Nov.93, 2 Nov.9414Nov. 95 14Nov96 
Do 4% debenture stock... .........| £250,000: 100 108, 1094)1085 1093| $ 13 9 1103/1074) 4 May95| 4 Nov95| 4 May96, 4 Nov.96 
QndScottishInvt.TrustL., pf......... | £150,000) ,, {100 | 84 | 84 | 84 84) 5 8 6] 86 | 704\ 4$Api.95) 440ct.95) 44Api.96 440et. 96 orl 
Dp doferred................00.+4 vse., £100,000) 4, (100 | 23 23 | 23 | 23 | 6 19 6, 28h] 174) 3 Oct.93| 2 Oct.94| 1 Ost.95 | 140ct. 96 
Ib) 4% perpetual deb. ............ | £207,692, ,, (100 1023 102\1024'1025) $ 18 6105 |1014, 4 Jne. 95| 4 Dec.95) 4 Jne.96 4 Vec.96 
South African Gold [rst, L......... 250,000, 1) 1/612 Th GH) 7 21 10 9 9\4| 5825%Jne.95,75%Feb96 374%Jne9 3724097) | ong 
Do 6 % cum. pref. ......... 0... | 250,000) | 1 | Lig Lik) Lye! Lie 6 18 0) 18 | 1 | 6 Junedd, 6 Jan.96| 6 Jne.95) 6 Jan9 
Do 54 % Ist debs., red. ............ | £250,000, 1€0 100 104 104 101 |.03 | 5 & 9/110 /103 | 54July95\ 54Jan.96| 54July96 54Jan.97) 
StockConvn.&Invest.Tst.,L......... (f) 199,900, 5) 1) le Le 1s) 147 2 S| 18) 3) 4 July9510 Feb.96 G*July96.14 Feb.97, 
DoL.&N.W.34%lstchgstk......... | £1,143,090 Stock |100 116 ‘1169116 116) 3 1 $119 |k0S4) 34Mar95, 34Aug 95, 34Mar96, 34 Aug 96 
Do do 4% 2nd chge. stk.......... £571,545, ,, 100 |LJ2 112 1112 [12 | g 72 9114 \LO79) 4 Mar.95, 4 Aug95 4 Mar96 4 Aug 96 74,604 
Do do defd. chge. stk............ £1,143,090) ,, 100 | 29 31! 29 | 31g 4 0 6) 83 | 21 13/Aug.93| O Aug94 g%Aug.95 14Aug9 
Do N.E 3% prf.stk .......005 721,500, 4, (100 | 944 945 9+ | 945, 8 4 6) 99 | 923%, 3 Feb.95| 3 Aug95, 3 Feb.96 3 Aug% 
Do do defd. charge stk......... £451,000, ,, (100 | 395) 394 39s 394 4 16 6 47 | 308 14Aug93)1,,Aug94) 1 Aug95 37/tAu.96 Py 
Submarine Cables’ Trust ............| 3,35!) 100 |100 1403 140311334 1405 4 Z 0)1435\128 | 5) Feb. 96 £2 Apl.96 £1 July96 £280ct 
Trustees, Exors., and Securities| | | as 
Ins. Corp. L. (f)........c0:eeeeee 199,900, 10| 7 | 3) gal nit 13] 3518 Feb.92| 7*July92| 7 Feb.$3, nil since 
Do 4 % Prior Lien debe... ..... | £165,000! 100 '100 11004 1004 1003/1005! 4 2 6/1024) 994) 4 Jam.95| 4 July95| 4 Jan.96, 4 Jaly96 * 
U.S: & S, Amer, Iny. Trst. L, pref, 375,000 Stock |L00 |100 100' 994 100 | 6 1 6)1024) 904) 5 May95| 5 Oct.95) 5 Apl-96) 5 Oe $26 
a a 375,000) ,, {100 | 364) 364) 344) 354) 4 4 6) 439) 31 | 2 May95| 2*Oct.95) 2 Apl 96, 1 7 
Do 4% Perp. Deb. Stock.......... | 375,000, ,, {100 |L06})107 4 105 3/107 | $14 GLL2BIOL | 4 Jne.95| 4 Dec.95| 4 Jne.96) 4 be ' 
United Trust, L., preferred......... £60,000! ,, {100 | 893 894, 89 89 | 5 13 3) 94 | 89 | 5 May95| 5*Nov95) 5 Jne.96) 5 Dec.96| 5,84 
seid |__ £10,009, _,, |100 78x 78 | 774, 7745 2 $) 93 | 78 | 5 May95| 5*Nov95) 5 Jne.96, 3 Dec. 
WAGON & RAILWAY UARRIA'GE Gos, ——~——__ —_—__—_- meena neat) =e aed 
Ashbury Rail. Car.& Iron, L......... 3,000, 60 | 56 | 35 | 35 | 3431 35 | ml. | 35 | 16 |15 Oct 91| S*Apl.92| 5 Oct.92 nil sin 
DE i cer centctnernnnces 9,922) 11/6) | 44 43 414, 43) mil. | 44) 9)... | 5*Apl-92| 5 Oct-92) nil sinew 
Brmghm.R1 Car.&Wagon,L.........| 10,000; 10 | 10) 14 | 144 13%, 14}, $10 3| 145 138\74 Feb.95) 5 Aug95, 5 Feb.96, 5 Aug 105927 
Do preference 6% ............0006+5 10,000; 10 | 10 | 144 145 143 143) 4 4 &$ 14§) 14 | 6 Feb.95| 6 Aug95 6 Feb.96 6 Auge 935,692 
Bristol&S.WalesRly Wgn,L......-.-| 41,812) 10| 3 | 6g 64 68 62 414 6] 68 54/10 Feb. 95)10 Aug95 :0 Feb.96 10 Augls) jr'as5 
British Wagon, Limited ............ | 2,500, 20 | 10 | 20 | 204! 20 | 20;, 4 12 3) 20 | 174)10 Feb.95|10 Aug95|10 Feb.96)10 Aug 30889 
Brown Marshalls, Limited.......... 9,360, 8| 6| 62 7{| 63 6y| ... | 6%) 54/20 Aug.93|10*Feb.94)10 Aug 94 nil sinch| gags, 
Gloucester Ry.Car.&.Co.L ......... 30,111; 7/| 7| 83) 94 8%) O15 8 38, 9 | 78| 5*Feb.95| 9 Aug.95| 5*Feb.96 9 Auge 11170 
Metro. Rail.Car.&Wagon,L.........| 30,000, 5 | 5 | 128 134, 128 13'| 2 27 | 134 9| 5*Feb.95|10 Aug95| 5*Feb.96 10 Augde) 
Midland Rail Carriage&c.,L.........| 20,000) 20 | 10 | 13'| 133 13. | 13 | 6 7 $| 134) 104, 5*Feb.95| 9 Aug95| 5*Feb.96. 9 Aug ae} "1, 
Do 6% preference .............++.+ 10,000: 20/ 1 ; @! §) G928 Oo i 8| 6 Feb.95| 6 Aug95| 6 Feb.96 6 Ange 39,701 
North Central Wagon ............... 10,000] 20) 5 | 8% 9) 8} 818) 5 0 9) 9| 7h 9 Feb.95) 9 Augd5) 9 Feb.96 9 Ages) 5701 
OldburyRy.Car.&WgnCo.L.........| 15,000) 4| 4/ 5) 5| 5| 518 0 0} 5| 2%! nil rSep 94 0 betwn. 10% poe | 5, 
__Do preference shares............... 15,000: 41 4| 48 48 48 4al5 4 ol 49 311 6 Feb.94! 6 Sep.94) 2 yr's div. Sep)" © —— 
7 (7) Subject to Founders’ Shares. 


+ No allowance for redemption. 
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| C NE MONT 
' t S00 WA ee 7 AUS NTH L’ 
§ tts AGON, — No. a TAL, ——— COM ae ’M 
Caio new. ~e_OU T Oon 4 1ares | Sha \ r --—- PAN ——— ANU ee 
z - Rolling Stc : -imited Amt of St a Mosman — IES — AL 
Y prefer g Stock, scaled k Stock 7 of fe oni . tive yrs_ 3—Co : F i. . ry 
orkshi ence 6 ,Li eeeee *k,) A x Zz aoc lvs s PR salon nt mos 
ire I ce 6% Be 18.000 = <= - I .yld ICES kes nt ; , ad 
6 An WATE! BB veers sce is. ad oS 7 ; 2 ated ; toca. | aes ued - 
twerp TERWO«K. arcs 000 so | 10 lant =| 8 8 otlad or 96. eae 
Bristol weer aa 8,750 a | — 3 | ms aon : 4] | 
5 Do or aterwor orks, Lit ae 3 250 20 44 2 9 —so PerCe ; _ 2 / 4 
Ch li k I 39 5 n 
elsea Wate. 1 ang en” ae 000 20 | 20 | oe if 12; esa = | B® Div a : 
Do 5 % aterw —_ 187 cea ane _ " 27 9 , 41 4 0 — Ss es % IDEN Ds ——— 
Bo pretence cad 15,000! 20 | eae 9 9 417 0 ri esdecdieee a - 
om oe toon sees = 20 0 _*s 29 = 27) 6 13 ; 34 123 an es oo atin — | 
0 ‘ rp. 7 rpe sue reece a ,00 45) a ‘ ae < aa 4 . 4 ns x 1 : nel ; ae ieee 
{ “Soak petal... £746,123 a. 20 i Br my 38 4 2 eail a 12 corals <n uding Bonus |Bh ed 
/ ey W: aterw Ree nos £16 ,000 Stock a 433 5G <0 on oe | 2 | 27} ns Feb. 9! 5A 1g 95 nus.'B srv. & 
enien per ater »L trees! 160,00 100 : 33 4: 56 203) ¢ — 23 / 7], 6F OFS ug 95 5 F - Ince 
: ove hoes £175. HW) o» it 34 33) 4: 36 3 18 tl 2. 6 eb.9 2A g¥5) 5 eb.9 bine L e. aft 
2 at London W a ce ove 3735 00 [179° 3405 437 43 3 al eal an, 64 Feb o0) 8 ug 9 d Fel 61 5 Ausd6| ast Di 
DK’ del aterw — 10°000 » (100 195155 5 333 433 3 26 215) 9 95! 6 Aug9 12 Fe » 96) 5 ug96 v 
e or ere ,000 ” 16: 7931177 335 \ 26 20 64: OF) 6 ‘eb. 5 A 6 ee 
| Jette | ae ae CHES roared sable oe jae 
B rks A stoc rs | £ ,000 10 lv 6 } is 60° 21 9 352° 43) P95 4" Oct. 9. reb.96 ‘ 396 P 
2 Gad. 7% maxi 10° — : 172,056 Stock 10 vi Ltd 9 2 6 $8 + 29 ‘ TA .95) 7* et. 9 | .96) 6 uy 96 } 9 
ahaa eS 1 [ett ih 3 salt far reos| ia Ata | 29728, 
7 ° ‘ see ee ry ¢ , be > 4 , a e 34} 15 e| ° 195) : , 2 | * i - 
os max. 73 2). oo “| £60,000 op $00) 344 ote 4 1 ¢ 167415 sae 7 apt eeI 4° Oct. oe | 
BAS A sees <1) Sethe: 324 1325 3 —_ a} 553 July 5 Jan.96 : roe ae —- 
Boaz loaves sakes [_ " {100 i694 100 4 ae 15 014 83 1p Mar 95) talon te LO# July v6 Oct-96 ait | 
wen 776) essen | 14,000 100 3 6 107 (645 a 3 0 61: 3 13. nil 95! aa 5 Jul be ones } - 
, ee rks al 6. ” 100 3004 3 ‘ 103” 64 ; 0 320i 12) 4A . 3 aSep 95 44.0; y96 a an. 97 5,638 | 
rle w (max. 7° on ed — , 160 50 | 206° 1> | J 108. 2 4 U 2564 214 pl ‘ a» "Ds 95 44 uly9 5 J: of ‘ j 
Do 6 y W: ax. 77). seeee 4,0 25 50 > 22 U0} 6 \ 2 4 916 4/212 4 J 95} 4 sO0c95 4 Me | 44 in. 97 3 
Do 6% Waterworks renee £295,000 4B aes 119 10622} 33 aaa famak a a? Ooh.86) 4 ApL9s fhJan. 9% | 
| ee: _ £708,000 hack lea = rg = 3 : 6310 105. tgralys : Jan. 96 1 Fuban seten.96 
(m ‘trwks OD esnnee arse 0,000, J 15: : 104s B4y 544 3 3 S215 3004 1 Jul a ee oul es cue 
} we maxim 74) : peta 485,000 : 100 3 ne 1524 a a 3 : 4 129 l2 6° ” Api uti ‘Jan. 96 4 aga i —e 38% | 
ontevi« mun 74 7) 0%)........ | 32,000 10 100 217 saa ken ss 2 0 295 112 ; asl — 44July9 ; aa ieee | 
Do | deo henture ee ee ¢ £71,8 10 7 217: 217) 340 524 . 7 6 oo 5 7 Ju Oni = et. 95 a ee i ct.98 : 15 | 
oe deb ater patel). vain aee Sto 0 100 3y 74.2.6 3443 13 0 105 | a 7 July96} é Oct. 95 lO A y96, 3 Jan.97 | Vs 
New "nd d ie . tock) enve one ck (100 10 44 35 is 103 154 | 99 7 uly95 > Jat oe 7 sr ' Jan.97 26 
Revel “eveeineeensa - | eee - lee ake ans a 4 8 5 0 356 oe July9s 6 on 96 Bobs 0 Oct = 61 
: eae 250, ’ alent 06: , 14 ‘—- 8 ae 310 4 2 a 6 an. 96 > ae 7 Yt) aia 
Dos %a Gateshead W icaasiaie i: cane Stock seiulaee? 177. 1025 107. 5 tA 33 aon 5 ae 4 Tan. rhuly 96 7 0.t. } 1: 
Seca ea oe 20 eo avi 227) M72 W744 5 oseas 24 5 Feb 95 12 — 95 7" suly6 Th lan 97 3,213 
essa W rcnarc 50, St lasts jl2aa 204, e 9108. as 95) 7 ug 95 ates er 
W debe FA) eeeseene £ 000) ock | 16 514/15 2» 3 > 108 Y¥9 < ov: — 5 12 pl.9 7 di ‘ 
\ Do B aterw nture +a 388,35 , 100 6) 16 lots 245) 3 2 627 97 6 F 93) § ug 95 2 Fe 96 4 in. 97 ‘ 
8 sn ’ gO ” l b = lL! > 2 oe . el 95 ‘ \ sve "eb. 96 Oc ‘ 47 
an —— ae £1 5,000) ” |800 oe LiOs 16 - 2 a y aaa 2452 6 tuly95 6 ea Be Feb-9e t2 a 6 
: oo s debent Cee ares ue 1,000,000 100 | 100 — 2 LO Lu7. ! 6 6 Pe 3 135 219 74S uly o| 6 Aug.00 6 Ma > _ 7 A 1g 96 
ths imi esisennene ese 500, \St 100 242° 242, cealicant ee 55 |145 74J y93! 75: an 96| 6 ets ug 9 84.17 
] Do Stator ; sssnen seven oo! ock |100 4204 an 242 1044 4 13 o Ava i 4 oa 74Jan on 6 ae 41 May$s AGT 
- em Pine ry 2» ay , e j a" 51 = s 96 = 9G 5 J ae 
: B tesmon een | es a ee tee oe ae i002 scatl AL 9s ian 96 isdulyh .— 
10 4% refe dh ee 27,5 = 2 | 20 1g 15s ole 4 2 2 32 - 97. 5 J Z 5 5* 95 74Jul Yo) 94J 1.97 
| jboss debenture A ee ones om naa = = *: 3 LS» ~ 2 y oa 227° 5 July 5 a : AL pe a 4 
onl ones 998 000 3'| 3] HH hee 2 6 age 95,5. » 5} 96 bJan.97 
Ordinary re stack. mace £370,000 uae 005, 995 ai 34 2 F154 “Th F 5 Jan 96.5 re 4 Oct sos | 
Se ea £1587 | Stock 100 13° — 975 3 nil . 1584 1438 { the Feb Aug 5 5 era 5 oe 96 
Do 1 > pref (74 — Vater pone » 100 167 167 12; 974 nil. 33| oa 4 ae - 96 5 8 Mi y9) 5 Jan. 97 
Sund GS deb. stoc Z max.) .... 1000) 3, 100 16bs Lid L645 12; ed 3 23/4 eb.95 4 Au £67 ar 96 5 Jan. 97 - 61,6 
| coders sensioc ore £902 > = ‘100 1674 a oy 1644 6 8 6 101 a paMy90 ai ones 4 Sy A A Aug Ht 661 
Weard a W. Shields Ws aes 30c| S 140 674 16 162 37 0 13 05. 5 nil. aa teal 5 4 Feb.96 4.96 acl’ tect 
Waar ae lds Wat settee vs] ota os 100 141 a 1634 3 9 . ee { en 5 nil n4/ps ss ; Aug 96 ,028 | 
To lsx W Shil eee etn £1 200 8 00 15 sat 139x x3 1 9 164 | 55 i. aly 92 5 J: ° pl.94 S Ae 5 ) eee 
4h: Vi La werssesseene ,019,5 0) St ; 100 ots 155 x 22 3 3% li 54M: 95 4 an.96 nil 3/ps yu OE ons 
>a. £Water(107 mas panes roe ock 100 1503 aa L525! 15 2 17 6 + oe siMer 95 5 Dec 95 5 July96. papl vs 
4 ethanpion Ne sa 87.500) 100 |150"|150 1495 131, 2 40 jl2t 5 bulys BjSep. 95 3 Julyae| 4 ms 
bberdeen i a New W 1A) ovo £1 29,000 es la a 150; 1739 177, $ 4 3171 yee Jaleo oa Bapes 54 ts Jan.9t ii 
rated d M ae am 155, , e | 1¢ ~ 84 25 4 14S 774 . 2 9g é 5/15 QS Jan. 96 54 Me aa 5 2 n.97 
| Al ican Bread, eee PANIE _ | 200000 ecah 25 - . 2433 149, o 26 6 16S aad iJ , Jan.96 a Juls 96 ee 96.) 297 
Fican Gold I Limited 8 “ naan sk | 100 aes aa 9. 2484 : 14 ; 178 1404 4 July95 a 96 4 a ahsep. 6 | 977 | 
6% r(R Paco ere. — 35 L100 3125 312 39; og 2 6 55 |L4 5 5 J y95 an. %6 ye) 4 Jan.47| [22 
o .F ited oe cesses —| 5 | 1165 Lo i 7 1. 6 250 2 44 uly95 6 Ji 6 4 Je = 2,2 
amet preferen & J) es 15,000 te 34 1654 $11 oa 3 : 9 11 2444 “ 5 Jam 96 4 JSuly96 an.97 63 
/._™ ce +), Li tener 150 — 6; 64 1654 2, 3 3 3! By, 9 Mi an. 96 5 Ju 6 
D ys a 0 : im 925 2 6 416 4 B lar9: 40 6 ly9 Je 
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' elias Nt. re - Prefe ane IAS | 10,0 } l 9% 14 44 ee 8 i574 10 oa urJulyos 9 ee } nae | 
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. » u a: eocece | ’ } € ; j = - LJ vv nly ¥6 - ; 
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Co. (G. a 1919. | ,000 1 | 7 “al 6a) 7 te ‘| pl.95 5 Nov95 at July 96 se | 
Pref (G.), L..( a _ 100 1! 7 i) 7 4 0 SO+N 95 6] 4 Se og, f 60:637 | 
e@ .) es ie ) 4 12 NC s >. 96 ,63 
Appleto” ot Or roo 100 99° 23 + (i Sse nos on apaep 3 tue oe i | 
! eton deben apiedici rd... eo £160,300 10 | 99 9) 23 68 4 a 8 3 101 6 Jul - “so in 93 10 Apl 8 N . om 
tin oe vee sees ee een ene! aaa 100 | 10 97 et 5 : 0 84, 3 ALA = 63 ae as coe as | 
cea, ee ee ao 100 100 | 8; a3! | 93} 46 s. ( 7; Sb 2 De 95 14008. 96 6 94 10 auaae Bp | 
Do aan ae 21,000, | 100 | 89, wet et ad oo ai] 2 Dec.91) wae] sampt ‘Oets| 130,084 | 
) aye ey eee es £120: | - &. 895 8! 4 1064 73 29 99 96" — 6 vil. Vv 44Apls 667 } 139,084 
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-&T, 87 fat | 1 ‘100 44 Pag 5 | 9 § Ai 7 7 ct.9. 5 M 5/25 ct. 96) | 
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r ' | tees --| £1 , 10 | Bs 7 3) 14 8 el 89 4 von ; v.95 15° Nov‘ ; 15.77 | 
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No. of | Share | ae eat _— D _ 
an or | or og i 2 f z 3 ‘at cet senieoain IVIDENDs, 
ciara ee La =| Price |S | E lRate o Last Four. _ ° —~ 
OTHER O08.—Con, feet | eho 4 |PerCent.) 5 OS | ate % per Annum, includi | Reserv.& 
Orisp and Co., OE it wo | — —| ested | * Interim, ing Bonus ‘Blnce.aft 
Do 54 % —_ pe ANS prion 1 ] | 1g) liu ] 1 {£ di | ———————— a | Last Div, 
on & Co. Lim. 7% Cm Pref | ,090 a) 3) aul tala Big 6 3) By 
ev. J..&8 jf ref. 28,180! 5 | 8 ly 155; lA ié 13} | | } 
me " anne. eoneesesvens | 118,797; 5 §; 2/ zz -» | 13002 7 Oct.9¢! 
ae | nsizg;) «og |g) (OF Ut 104 10s ge) 28) ld) | 7 Jan ga! 5 Au Pe a 
i oT ep are cienennes £200,535 Stock 1100 | 7 7 63 6yi 8 = § 11j 9%, 5*Aug?5 15 Feb a 5 Aug93 3 peAg.94| tine 
a Do 64 First (1897 —- arehiadwiiecuds | £802,140) i 10 10 8 | 10 | ; ¢, 7h 63 5*Aug95 5 F ' 5 5 Aug96 15 Feb.97| sie 
29,157 eee dene stoek | 188008 oe | titted me faa Th | § Feb. 6 Angel 6 Fenon| | 02s 
’ : so a re ere. £163 500! 4 94 117 j117 og ] , — eee { | 
1,500 De6% Third (1887) , ) » (100 | 393 374 « 7:5 2 €)12 : sine - | 
Js eeteeens £1 | 32: 3 4 32 2f;) . 213 L116 6 70% oo | 
63.200 Cycle Components Mfg., Lim. a 1» |100 | of oa 8° 36§) nil. | 504 eet July95 6 Jan.96 6 July96 6 Jar ol i 
Dalgety and Co, Limited 5,000 1; 1} : 94) nil - -» | S$Apl92 1% ) © Jan.97) > 1,744 
gsig|| | | 24d% debenture stock... 154000 20| 5| 54 og at ff 4,2 2 “af Spee. eel 
Do 4 irred. deb, stock heron even | £820,000! Stock 100 sea vo ot 54/712 6 z 5 oi os vee | ane 
438 Dalmeny Oil Limited .......... 1,643,210, 160 |100 |1) 1202121) $73 612 5 8 May95 8 Nov.95 8 Ma 20% Oct96) 152.989 
Davidson, C., and Sons, Lim an 2,700! 10|) 7 — tlt 110 j111 | 3 22 9g 116 Sod 4gJuly95 4$Jan 96 4 Fees ety + a 
” Davy Brotners, Rin p ° 77,377| 1] 1 22 oe | See | ene 6748 on" 1064 4 May 95 4 Nov 95 i uly96) 44Jan.97 143865 
ir Denny (H. & Sons) Lim eoccce neseeone 3,000) 35 | 25 | lis 13; } 1; Ik 618 3 aa 14, nil. 10 for 93 Be. May96 4 Nov 96 
Devas, Kontledge, & Co 102 on 13,334] 10 | 10 | 15g) 15a 154 15g) nil ne If, 5 Apl.95) 7 Oct. 95 20 for 94/20 for 95) 17,198 
Tls]] | |Dickiacon (John) & Co. Lim, pi. 2oro00| "7 | 12 | 444] 148) 244) 144) 4 2 5) 153 Nf nil July92! 5 July9s. 4 Sepang Oct-86 32,209 
a — Cotton Mills = £200,000, Stock |10) antiga” bear 54! 6 6 C - 13 ; —o 6 Jan. 96 6 Tullos me auyae ‘913 
10,004 ME MI cncovecens fo} . $120} 4 6 6|119; “4 *July95, 73Jan.96 oY y96) 6 Jan.97, 
i Dorman, Long, & Co., Lim. £308,200 100 109 | 7 oe MOI PS July9 74Jan.97/ 18,629 
Dublin (South Ci ’ be éagurd 70,000 98 | 93 | 93 96 = } 5 Aug96é 
oasl| | fem {South) City Market.....-./ 20,000) By 5] &) 44) Stl 4g ie | ve 
7 Be eae ns ictssstte cssceen | 26:50¢ 3 | 10 | 44, 44 43 43 5 4 0 4% 24) 4 Dec.95init Dec 94 “4iJuly96 4oJan.97) 
: eee ee | 62,632, 10 10 | 74) 73} 7) 7Th7 2 g a, 421 3Feb, 25/13 Aug95 7" “3 95) 4%Dec.96 3722 
1,845 n and Swen United Bigc;:|, 50.017; 10 | 10 | 3834) 35) 38) nit 5 64 134°In.95/20dne 05 tape ee eto Aug96, 12,063 
7,290 at Lim., A es et 89,261) 5 | : 7 ' zY 11;'20 18 8 is 7 aioe! LO Sep 90 ohne te neg 4,362 
i i ae ea ee az: , ae 2; 2) p 4 an. 9:/ 4 ley arg!) nil since = 
1,289 Bkmat! Pulp 2 F eR mokaee St =] 5| 34) 34) 34) 34 : 7 0 24 1% 5 Feb.95! 5 re 12 Jan 96 12July 96 } deg 
mort. debe, ed 44% Ist) 000 Stock 100 |1044 1074 10351074) 4 3 9 34 2: 5 Feb.9s 5 handel cs Feb.96 5 Augg6 
: Electric Constru ti eee eeeeeeeseesoes | £130,000 l | | | | ji 106: {02 44 July95 ‘te oe vo Feb.96 5 Aug$6 
- DoT ott uction, Lim, ........ ' 110,000 09 /100 |;01 101 | 99 | gg | | , *eean.96 44JulyS6 44 1an.97 
2927 TI Buy Brothers: Pista | 1638 $i) 2] wiin) i wes ee | , 
7 E] a » Limited teeee eee. " 3 2 } 2 | 2} 23! Q ‘ 8 © sO 1 3 j 4 
074 mete’s Pat. Commer Tene 13, 25,000! 1 #2} 23) 25 7 9) : 4 ¢Jan.97 
: Eimore’s Wire Men Depg. Lim. 91.195 . 10 | 38 40 | 374 39 4 9 J 45 24 on 1y Sen.94 ms ot ; 5 Sep. 96 eee 
7 Brans (Ben) & Co.. Lid. (7) 7777) 69383, o|o| 2 2 f 3 ° 9) S84) 34, 10° Suly95/25 Feb.96lt0‘Juiyorlzy whee meat 
Do deb, stock red Dickies | 100,000) I | 8 z : 3 =e : g wee AO p-8. Apl.90 10 1 u yo “0 Keb.97 81,058 
Evans (D. } . . si TO ee eee e eee | 7 ss ~ | 1 | 1 iy 5 = tk e . fe uly90 nil sinc rn 
Do r 7 z. &Co.), Lim (f) | —— Stock i100 106 106 104. oa 7 O fj FS I} — eee } 6. 58,500 
Z ex ane ees bh & . a 1 cat ~ ahs eee me wt cs 
Do det. a prabaninsubsnaias cae ; | 1 | 2 | 2%! 143) 24 ; 4: a lOsi 1024 5 July95 5 oo é Apl.96) 7*3ep.96 
250 a cia tn nermeneen | £100,000. Stock | Dy dai ts) 2g) ae 2 UY 216 «1417 May93| 7*O 6 O57 July 96) 5 Jan.97 
Do fully aaa eibicshaiiniisniadidee ini 9.759). = . 112 112 |L09$)111 ; an 1} 6 Maj9 6 Oct. 9° 7 oe 7*Oct. 96 
tirbairn Pactorel of a... 32" oan | 7 | 104) 10}; 103) 103 . es ot Oct. 9F/ 6 May96) 6 Oct. 96 
7 at a Australia| 48, «10 | 10) 47-| 17 | a7 7 £3 12 | 94) 7aMarg9| 7 oan ake 44Jan.97 
dU. Cm et ttetteteees 235 -_ | 3 | 154] GaMar05| 7aGee onl stare] | cep-96 es 
meres... £350,000; 109) 100100 100 93 gj 74Mar95|74Sep.95\ 74Marv6 9 Sep. 96 | 29809 
p 7cum. pref as 8,000! 10! 10 99 4 9 IMO} slat 
ordham, Ww B tt eee se eeee eens : | 9 9 9/ 9/s Y .00 t 
' - B., & Sons, Li 8,000; 10/10 13 | 134 1: 511 @ 94) 83! 6 Oct. Olnithin ‘ | 
9 ore y ’ 1m, Ld } | 3 13 ¢ - 2 ”% 6 . ‘ a : 4 J be 
of | [Rsese nace) mot) Bae eg 3 5B aay oncom ie 
° . s _—— ) | 2|4 g emai ek ee 23/June95 14/ ‘or me 
35 Foster M. e . Pee eee eeeeee eens 16 ll | 104 1U5 10 | ms D O 8 ] 6/12: Ma OF.74* OF pa, 1e@Jo 14, Jxre.96 _ 
38 ee B.) and Sons, Lim. °... “ce 100 1100 11034 /1034)1024 1024 oot ae 1 Julyos 12 F.ng 05124 Mar96/74"Aug96 8,057 
eaten Porta sae cee 36.000 10} 10 | 34) 3%) 3%) 33) nil 0105 101 | 4 July95) 4 Jan.96 rH o 5 Jan.97)) co, 
Fowler Bros, LU) tim 20,000) 15 | 105 9) 9% 9) Ke 2s 10 a = wows! 8 Aug 92 4 Fob os i Jan.97 j “S078 
eee ene -| 20,000! | 165] 268/168! 164) 4 77 9! 178! 15°] Oy poet hatumdaeaental a eee : 
5 GUM DERE... sosesssecvses 20,000! 10 / 7] 54) 5k dieamx 3g 9 175 15 | 8/ Jan.92| 7/July95) Area sep.s6 f 178 
' Ditler (Gane retaibleettiaeebindnaes ausaeee 10 | 10 |10,% 10 i 95| i 5 8 Ok Aa ee | 3% su 70>) 9/Jan.96| 7/ July96) 20,840 
) Do or on & Co. Lim. ...... eel 0 00 1014 1014)100, \1014'~4 19 sitet? oat? intel © tecanl ¥ — 26 Jan.97/ 3,121 
5 page 000000 00s0ccsecce cencve 12 34; 34) 3 34 ; 2 5 May95| 5 N OR} Jne.96, 7 Jan.97 ae 
Bee, Bera g! 180 .-nesseesseess 000/ 10/10| sg se 8 mil. | 3% 23... Nov95) 5 May96 5 Nov96 
riser ane &Co., Limited... — 100 /100 {100 100 100 eo | 2 15 9 84) 64 7 Fool 7 Juneel ¢ ened ee . 
068 8 Co. ha Lei sseees. 108 100 | 80 [173/174 [173 \i7g | 5 ye Soe | 908) 5 Mayas) 5 Ni ae Sones aly96 J 21,216 
Gartside & Ug ort your. pret aan 3/ 1g 18 18 ag 0173 161 124 for 931124 for 94/12 May96| 5 Nov96,.. 
Gen tt %, 18 Uo. of Manchester oo} AP AP ald) 1) 16H o 12, 14/10 Novae 10 Feb.91/l0 Oct Stinir cine) “eco! 
enera| | meray eb. stock...... 2. | a ct. 9} nil sine : 095 
Gilroy, Sons a me Power, Limi, | £300,000) Stock j100 lia [212 09} 110! 4 2 one | 5jJan 95) 54July96 5iJan.97 
Sons, & Co.,Lim. 6Y pref...|”125°000 luco {240 [253 [240 1250 | 3 zo , al 1068) 4iJul 95) 6 
oe ee bentares Seales ye bo aman 10 | 10! 6g 6%) 6 | ' 2 12 9270 192 7i)Malos! ge 44July9¢) 44Jan.97,—.., 
Glenkor, nova! Exchange........... 000, 100 100 | 994 99; 993! 99) 5 “7 7 | 63] 6 May93| 6 Nee oaled en led SeR- 96) 72,454 
g Union F % ; 1177| 60 45 2 9102 92 y93, 6 Nov.93 nil betwn. 6? , 
Goldsbrough aaa ae Lim. 15,000! . | _ = LLU 110) 3 m7 a — 5 May9 | 5 Nov.9:, 5 M, “~ ‘fe aoe 27,652 
deb at » I ,& Co. red. (A £) a" OU ; | Tes 94 716 9 ae, 4, 30/ Fb.9° 50/ A aol ‘ May 26 5 Nov.96 } s092 
OE ae pepe | &) £1,473,950) Stock |100 | 754, 754) 694) 7 47 8 O 8% 53! 5 Novo: 90/ Aug 95/30/ Feb.9¢, 55/Aug$# 
on Hotels, Limited... (B/£1,216,900) [100 22] 224] 20°| gat} cc: | 824) 85 | fov93) 3 Nov.ts 5 Nov. 74Novi6 2315 
Do 44% del, preference........... pp 10 | 10 | 22 | 22g 21;) 22" 4 11 232 16 | ‘in he ~~ 10 0S an 
Yeates Ste. ..ssecscereersn | -gueete oon lane leenslamrleneshoee,| 2:22 0, 248 194) 8*Feb.95/12 Aug.95| 8*Feb.9612 Au vs 
Goulding, Wa ie ag yc £500,000) Stock |100 |1404)140s/1364/1364/ $| 164) 144] 54Feb-9:| 54Are95| 54Fch-Or| Bh Anenel | 108 
Dost? & H.M.,L 60,000 ,, (100 |130, 1304 125 1: 6 O15Cz 137 . ug95 54Feb.9 54 Augs6 
5% cum. pres | 14,200) 5 | 5 a4 iil Tl the shiaaliai'| 4*Suleos| serene) boule diam.” 
¢ © PECs ou cevccccee cece. , < j ‘ | 9 a . uly95' 4 Jan.‘ ; wee eee 
Greenwic Teimntares scspecessessses net 5 | 5| 63 68 64 ai ; 2 S| §& 74) 8 July95) 8 ee ete eee 
Hee wood & a se Lim.) 160,000! | 7 « 68 6) 61375 « 6 a FS ten em 54Jan.9€ 54 Ful 9€| 5 —— 7 
m . m. # | ” a 4 | July95 ‘ = ov oO a 
| 2° income esac oor 47,000| 0 | 10 sf 3! 3° 4) mil. "| i “4 7 Jne.92) 7 Ine.93/ail betwx/21/July96 *., 
» Ba if he adarnty a * seers £ 4 ‘ i 3 nil, i i | - eee ees , a 
+80 eeeees : | 2 4) 4 / -3) idea ne / —_ ee 
Henleys (Wepre ie stat ee 1/1] 6 7 | 53 414 8 9) 61) 49) 4 Feb.93| 8 Feb.o4! 2 Rios © NOT) 
Works., ‘Liza, Po h, Ord.”| 10,000, 10 | 10 | 18 el 8 8) 3 4 0 it $4/24 Feb.96:10°Ang 90/20 Feb.96 10" Aug 961) ae 
besteences % pref ’ 4 172 18 ar? . oon | ee 5 Mar! , matt 21,315 
pret} 10.000, $0 | 40 | 18 | 184 174) 184] 4 Fo 19" 158) 6 Miaed6) orAiugQs 10 ApL. | Grscp 90" 
. 3,19 16 | os 7 Oct 99 7 nes | Sep. »6 
ct 9» / pl.9 7 Sep “6G 
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| PRicks oF THE |Last yrs. PRICESOF ite 
CAPITAL. MONTH. divs. yld.| 1896. DIVIDENDs. 
— Investor a 
NAME. No. of |Share .; © #2/#;%& jat Latest’ 22 Last Four. Resery.& 
Shares or | or 3 2 | m| e 2 | Price. | 3, | & |Rate % per Annum including Bonus.'Binceaft 
$$ SS ——__ —___—__ ——_ Amt of Stk Stock. 2 Oo mig 4 |PerCent.) m 4 * Interim. ‘LastDiy, 
OTHER 00S.—Con. -— = | | — | — snieiian 
Henry (A. & S. & Co.), Lim.......... 60,000, 10 10 13g 14 | 133) 14] 5 14 S$) 145, 124 5 Feb.95 6 Aug95) 8 Feb.96) 8 Aug 
Do 5 % cum. preference .......... 10,000; 10 10 12% 12%) 123, 124) 4 UO 9 135 11g, 5 Jne.95 5 Dec.95) 5 Jne.96) 5 Dec.96 116,708 
Do 43 % debentures ..........++... £400,000; 50 50 5! | 54) 54 | 54) 3 18 9 57 | 54 4}3ne.95 44Dec.95 4}Jne.96| 44Dec.96 
Hepworth (J. & Son), L., pf.......... 10,000, 10 10/10 10,10)10\6 0 6 10) 9 6 Mar95; 6 Sep.95 6 Mar.96) 6 Sep.96 8,099 
Ee MINED, BG scinnvonseeivccasssss 32,000 6 5 2h 2% 26) 23)... | 22 2 10 May9410 Sep.94 34Ap195) nil 245 
Hildesheimer, S. and Co., L.......... 16,000 5 5,1 1; 1, 1| mi | 2| § 5 MarQ3\ 5 MarQs\ 5 Mar95\ nil | 5,713 
Holborn and Frascati, L............. 100,000) 1 1 2 2 lg} 2|4 O O| 2b ha oa oe ft a 8 Sep.96 ,., 
Do 5% cum. preference........ 10,000, 10 | 10 | 125 124 122, 126) 4 O C) 138 118 es as .. | 5 Sepo6,., Do § 
Do 4% perp. deb. stock........ 225,000 Stock 100 er 1441104114 | 3 10 S/L18 LIGE oa ove 4 July96, 4 Janv7, McEw 
Home & Col. Strs.6% cum pf.. ..... 100,000 5 5 68 6% 68 67/4 9 O 7% 5% 6 Jan.96 6 Apl.96 6 July96 6 Sep.96 Do6 
Holmes Oil, Limited.................. 5,000; 10 7 g 88 2) g] mil. | 14) 8 O July8s! 4 July89! 5 July90! nil since | 8,038 Met. A 
Hook (C. Townsend, & Co.),L......... 8,000, 10 10 4 4 4\ 4/] mil. | 4 3% 5*Sep.92)10 Mar93) 5*Sep.93 nil since| — ,,, Dwel.! 
Hornsby, Richd., & Sons, L.......... 30,000, 10 8, 2% 24 25 24) mil. | 44 242/6 Dec.935/ Dec. 94)4/ Dec 9» nil Dec.96, Met. | 
Do 6 % preference stock.......... £100,000, 100 100 | 924 929 925, 924) 6 13 5/100 924) $ Dec.95 6 Mar.96 6 Jne.6 6 Sep. 96 } 2882 Do 4 
Hotchkiss Ordnance, Lim........... 45,000 10 10 1g 14 | soG)somil. =| 024) 61 10" Aug8s8'10 Feb. 89 7 for 89) nil since | Middle 
Do 7 % Preference ..........00..+... 35,000, 10 10, 7) TH 61 7/5 O O 8% 5é 7 AugQ010/Mar92) nil. | 7/ Apl.96} . Is 
Do Assenting 5 % debs............ £129,700 100 100 100 1004 98 L008! 419 6102 974 5 July95 5 Jan.96 5 July96 5 Jan.97) Milner 
Hotel Cecil, L., pref..........0....... 10,000, 5 | 5) 43) 4) 48) 43)... | Sal 4% ae ave ies 2/Nov.96 ,.,, Mint { 
Do 4 ¥ red. deb. stock ............ £400,000 Stock 100 106 /1063/1054)106 |... 1073/1054 a en a 1. on Moir, 
Howard & Bullough, Ltd............ 50,000, 10) 10 29 29) 234 29 | 215 38 294 19 8 July95 8 Jan.96, 8 July96, 8 Jan.97 s Morga 
Do 6 % preference ................. 25,000, 10 10 | 164 164) 163) 163| $ 12 9, 178 15 | 6 July95 6 Jan 96| 6 July96 6 Jan97| Morris 
Do4% deb. stk. 1905 at 105......... £250,000 Stock 100 11]q 1114 1094 1105) 2 22 5/1135109 4 July95 4 Jan.96 4 July96 4 Jan97} Mantz 
Howell & James, Lim. ...u....... 18,513) 34; 3 4 a) 419 O 9 & & 5*Oct. 91 nil Apr.92 nil Oct.95 1/May96, Do 
Howell (John & Co.), L. ........... 60,000 5 4 9 9} 8) 9) 4 8 S| 9h 7810 Feb.9510 Aug95 10 Feb.96 10 Aug.96 68,310 Nativ1 
Humber and Co., Limited...... 5 250,000, 1 1 1g 1%, la} 1310 0 O11!) lb se ook 5 Jne.96 20 Deo.9t) .., Do 
ee I IEE, cicicctcsnctocccwee 200,000 1 l Rika 2) 2s 8 OO a 3 ae a 6 Jne.95 6 Deo.96 ,,, Naval 
Hunter(J )Wiltsbire&Co.,L......... 14,873 5 5, Th Tk Th 74) 5 G 9| 7 GHLL Mar95 5*Aug9511 Mar96, 5*Aug.96 7,963 Neleoi 
Imperial Kussian Cotton and | | 
Jute Factory, Lim............ . 26,000 5, 5| 6) 6} 6G} 63) 7728 3) 6| 48 nil, 5%May.94 7 May95 10 Apl.96) 25,283 Nettle 
Improvd. WoodI'avement,L........-- 8,224 10 10 15 15§ 15 | 153) 6 9 O| 15k 14 10 Feb.93 10 Feb.9410 Feb.95/10 Feb.96, 15,418 Do 
Improved Indus. Dwell’gs,L.......... £500,000 Stock. 100 1295 1305 1295/1294! $ 78 9/1324.1254 5 Feb.95 5*Aug95 5 Feb.96 5*Avg.96, 171,378 aoe 
Do deferred shares.........se.00.+. 105,000, 1, 1, if if 1d 13/4 0 6 14 1. © SUFeb.94 5 Feb.95 5 Feb.v6_,, a 
India Rubber, Gutta Percha, and 5, 96 ™ 
Telegph Works, L. ............ 50,000 10 10 21 | 212 209) 21) 4 15 3) 244 18410 Feb.95 5*Aug95 15 Mar96, 5°Aug i | 
Do 4 %&deben. stock ............... £300,000 Stock LOO 1054 1074 1064/1073! ; 15 6\109% 102 vee = one 4 Sep.06 = sil 
Jay’a, Limited...................00....:. 150,000, 2, 1! le Te dal dal ow. | MB 1g a —<- | w= 1...—a New 
Do 54 % cum. pref, .............8. 50,000 5; 5; 6/68 58) 6) 411 9 6a) 58 a uss sa 54Uct.96) Do 
Johannis, Limited.................. ‘ 94,840, 1) 1) 26 2 24) 248 @ 312%) 16 ... 6 Aug.95 8 May96 G*Augd96 1,147 D 
John Barry, Ostle:e & Co., L...... 20,000, 10 | 741013 1013 10}8}1013) 5 3 DLs Ot 8 Apl.95 6*Oct.95 9 Apl. 96 6 Augd: 38800 Nobe 
Do 6 &% Preference...............++ 12,500, 10/10/15 | 1d \i4seliahbl 4 1 Gid%% 14 6 Feb.95 6 Aug95 § Feb.96 6 Aug9>) Oakb 
Jones & Higgins, Li. ...... cesses. $6,667, 1) 1] 24 28) 2s 232 6 Of 2%) 2)... i - | 5 Oct.96 ... Do 
Do 44 % Ist mort..........00...00 £80,000 Stock 100 111 112 LiL 12) 4 2 Sit4a LU vi Be ... _ 44Nov96) Oake 
Kellner-Partington, L. ............... 9,000 5} 6 1b 12g 1b | 124) 4 L 9) 119) 73 6 May95, 9 Nov95 8*May96 12 Nov9>| 1,860 Do 
ON aca a eS 103,640 5 | 27 6% Tis| 6%) 7| 318 4| 6h 4) 6 May95 9 Nov93| 8*May%6!2 Nov) © Prec! 
I bi ihc hincieeet nue gkins £250,000, 100 100 10741074 1074/1073] 4 5 O\;10 |LOG} 4,Ap1.95 440ct. 95) 4Api.96 4}0ct.96 Pala 
Kinloch, Chas., & Co., L............. 16,400 5) 5) 8s Sb 84) S$) 427 O| Bk 7% 8 Mar95 8 Sep.95, 8 Marv6 § e96 | 23,817 Deo 
SE  siintsirvcsnoceauvtion scnese 10,000 5 5 7k 74 74 74!4 O O| 8 | 618 6 Mar¥5 6 Sep.S5 6 Mar96 6 Sep.96 De 
Kynoch,G.&Co.,L. Pref.Shs.......... 16,000, 10 | 10 264 28 265) 23 | 2 19 0) 254| 184.10 Jne.94 104June95 10 Jne.96 64Jan.97) 18.422 Palm 
Laguunas Nitrate, Lim. ..... Saban ad ; 186,000 5 5 2 3 2:1} 3!) nil. | 44) 14) oa 3 74% Jan.95 nil Jap.96, 17,164 De 
Lagunas Syndicate, Lim............. 220,000; 5 | 5 1g 2h) 1g) 24) 9 8 33%) 13 5 sos ood se 4% Dee. ' Pate 
Lake Copais, L., 6 % Debs............ £300,000, 100 100 39 39 3939 mil. | 4°% 35 6 Dec.91 6 Jne.92 6 Dec Q2 mii SnCe. | a D 
Langdale’s Chem. Manure,L......... 21,943 7, 7) JB 23 18 1B) mil. | 3) 18 nilNov.9: 2§Nov93 3;Nov.91 nil Nov.95 2,009 Pe 
Lautaro Nitrate, L........060 seee.s0e: 110,000 5 5 54 64 5k) 64) 8 ¥ S$) 7k) 5 15 July9510 Jan.9610 July96 10 Jano7) . 
Lawes’ Chemical Manure, L.......... 25,193, 10) 9 5y 5§ fs 5y|7 16 6) 7 | 5% 10/Sep.936%Sep.94 5 Sep.95 5 Sep.96 | 23.01 Paw 
Do7 % preference ..............005. 7,675, 10, 10); 14, 14, 14} 14 O OU 144) 14 | 7 Sep.93 7 Sep.94) 7 Sep.9 | / Sep. 96 Pear 
Levor Bros. L.,$% cum.pref........... 100,000, 10 | 10 | 128 12j) 128) 12) 0 6, 1381118) 5 July95, 5 Jan.96 5 July96 5 Jan.) De 
Liberty & Co., L. 6% cum. pref... 10,000, 10 | 10 , 144 14, 144) 143! 4 4 3) 144) 12 6 Mar.95 6 Aug.95| 6 Feb.9s 6 Avg yi De 
Liebig’s Extract of Meat, L.......... 25,000! 20/20/71 Tig 70 | 71 | 4 18 6) 723| 644 10*Feb.9% 20 June25 10*Feb.96 25 Jne.96) I "793 Peel 
Linoleum Manufacturing, L.......... 39,675. 5\| 5/19 192 19/1916 5 $) 194, 124) 20 for 93 20 for 94 20 for 95 Quarterly) 56, D. 
Liniithgow Oil, Limited ............ 20,000; 56; 5 l Peta 1y} 1) aS ne sie. 0 15,375 D. 
Liverpool Exchange .................. 20,000 20 | 20 27 27} 27 | 274, $18 6) 28 | 264 5 ApL95| 5*Oct.95 5 Apl.96, 5*Oct.96 77,856 Pee] 
Liverpool Nitrate, Limited... 22000 5) 5 St St 8) S415 3 | 9) 8 30 Jne.95 30 Dec.95 30 Jne.95 20 Deo. thee Peg 
Liverpool Nth.Shore Mills,L......... 8,000; 20 | 20 8} 8§ 8} 83 mil. | 112) T} 2Feb.93 4 Feb.94) 3 Feb.2) nil Feb.96 oe 
Liverpool Warehousing, L......... 26,500, 10) 10; 4% 44) 4) 44]... 9:| 44 ce ee aa 4*May96 + D 
Do 54% cum. pref. ............... 27,500, 10/10' 9; 9) 8 9i6 # S11] 9! fas pas os 5g May96 = Pho 
Do 4% red, de>, stock ............ £350,000) Stock 100 107 108 106 {108 | 3 15 O/113 107 ss .. | 4 Apl.96) 4 Oct. 86 90,500 Pill 
London & Tilbury Lightrg., L. .... 15,000 10, 9) 54 54) 5} °5t 8 3 9 5s) 4 «5 July95. 5 Jan.96, 5 July96 5 Jan.97 
Lon, Com'l. Sale Rooms, L......... . 16,247, 10 | 10 | 184 184 184) “134| 3 10 $, 184) 184 ae a at 6} Aug% “ D 
Do 3% deb. stock red. ............ £100,000 Stock/100 105 105 105 \105 | 2 17 9105 | 105). set cca Sep. 98 a Pim 
London Nitrate, Lim.. Ord.......... 10,000 5) 5 | 23) 23 Qh) Qh mil, | 2a) 19) aw nil fr89-90 nil for 90-1 nil for 91- ‘| nae Ply 
POIND sess secriveeennenss 22,000, 5 | 5 3¥ 3%) 3h) 34\12 8 6) 44) 3 | Sfor92-3 8 Nov94 8 Nov.9 8Dee.0e\! | 196 
London Pavilion, Limited............. 26,000, 5) 5 6% 7#| 64) 7%| 6 18 0) 71'5| 5% 11 Feb.95 6 Aug.95.14 Feb.98 6*Aug9® 1 Pri 
Lad. Prod. Clering-House, L (/)... 50,000, 10) 24 33! 4)| 3% 4\6 77 6 4| 384 4/6Mar.943/3 Feb.95| 4/ Feb.96 1,6 Jned6 Pi 
London Stereoscopic, &c., L.......... 18000 5| 5| 2| 3) 2| 3/648 S| 2| 4$22)Apl93 2hApl.g4) 2gApl.95| 4 Apl.96 
Lovell and Christmas, L.......... .. 26,667 5 5 | 10 1143) 163) 114 10}, 9% a 2 aod me 38pJen9! Pur 
Do 6% cum. pref. ..........0+.0000- 20,000/ «25 | &| 7174/6197) |. | 7h) 6% a ae | ee (208 
Do 4% red. deb, 0... .sesesesese £100,000 Stock |100 1054 1674 1054|1084| <.. |1084| 104, | 29/edanet Ral 
Manch. Bndg. W arehsng, L......... 12,500; 10! 3%, 24) 23) 23! 28) 2 17 u| 23) 2) 1/May956d Aug95 1/ ApL96 6d Au I 
Manchester Coml. Bldgs, L... ..... 12,500; 10) 5 | 104 10% 103) 103! $ 72 0) 103 9%! 8 Feb.$5, 74Aug95| 8 Feb.96, 7hAug Re 
D0 NO. 2 essserensnrrerernrnrs 12,500, 10 | 5 | 104 105 10g 104] $ 12 6) 104) 94, 8 Feb.95 7 Aug9d| 8)Reb.96, Thane 
Pi stadiehies sasha uniunntaicne | 7i| 7a} wal 7el227 6] 74 62 2/ Feb. 96 2 
MacLalian, P. & W., i, 65 wai 500) | 48) 7a ia ii i 7 6| it} Gis 2/ Feb95/2/3 Aug95|2/ yee ke 
rr riWie Gon 15,006, 10 100: 7| 71 7) 7 6 91 7) 6316 Mar94 6*Aug94 nil betwn | 6 M8 i 
Do 5 % deb. stock .........ccccceee £150,000 Stock|100 100 \100 ' 93 | 98 | ; 2 J101s) 93° 5 July95 5 Jam 96 5 July96) 5 Jan.97 ] 
MoNamara&Co.L.8%cm.pf.......... ! 7,000, 10/10) 9% 9) 9{ 948 8 6) 93) 74 24/ ps) Aug. 95, 8 Jan.96 8 Aug 1 
Manchecter Royal Exchapge......... | £297,000 Stock 109 |254 255 254 [255 | $ 3 0962 2434' 8 Mar¥3, 8 Mar91 8 Mar95 8 Mar Ri 
MensaneseBronze& Brass,L........... 11,951; 10 | 6 | 13 | 144) 13 | 144] 8 22 6) 13 | 10} 13/ Aug.957/ Feb.965/ May 9613/ Au is R 
re Co., Limited......... 1,500) 100 68} 63 | 63 62 | 62 | 5 7 6 69)| 639 for92 74 for 93 5 for 94 5 for 798 2! 
Mon and Mason, La sesssseenes 20,000, 5 | 5 | 3%) 35, 34) 357 2 9) 42) 34 3 Feb.95, 5 Aug.95| 4 Feb.96 6 Ange} 
ee Te WERE. oo. ssecee vcecerees 16.000! 5 | 5! 6 Gi 5¥! 6'5 9 UV 6h 5 6 Feb.95 6 Aug.95 6 Feb.96 
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— 
NA 
— ME. | 
Am ie co _ 
ae mention, 3.— — er 
3 entre = Oon Shar of |Sk . “T 
Do rds ure , Lit Gun | mt es Ss P 
Ma 6% »L 8 ml n Amt of Stk h k 
za % toc ted 8 fS ar IC a 
ee ok e and tk's or €| Mo! —— 
Me 5 % Te = re Stoc oc oor 
cma cu. P sven | Stock. | # 5 NT. ae 
Met %d & m. pre tee = ed 2 z : | Last 
cel i te | 230,000) ° 2 | 2 i aoe a 
f .re ’ 5 } aes te | 2 lV yrs nai 
Della. d ees "000 = | & 2 [ 8. 2 
; Clas ee Oat Sa ee 51.000) 45 a | 3 3 wath 08 RI 
Pro} la O 94at ee 51:00, 3 at tor CES c 
Do 0 8 rd at i ° ) oO La r 18 is 
4h p., Li 34° F< 110 mite aoe ckil 5 joe ha Pri te 826 OF 
Middle spaeb. % ss a) 20 39 1 | 00 1 43) wa a at! & + 
M let las .8 ’ 5% sess | 6,687 l | l 04 43 PerCent. a | 
Moi T af. ° et in eee . Pp Soe ‘ ’, | l 18 Phe 35 B tena an 
sr, Jon B, a : gs, ee 192200 a | 5 15 | <elt08) 3 a a Rat Dw 
— hn g’! n. nites UL ae oe g 00 | 10 -3 } | 4 0 e % IDE 
om = ham es 4 %| 10. to 100 | 53 +3 13 | 4 é 4 able yp 7 sini 
bets oa oo is a ty il af i S10 os 
, pal ary essenete | ’ | 2 f | ae ™ a one Soa: 
erat Sen lim sere £12 ‘St 5 100 107 99° at 044 oot rs . i. cs 
in. ° a0 I ns Lit age 25,00 | ock | 5 97 107 | alt! o | 1 34 om nelt oe 
a. C1 vr Sa i 14000 |L00 He 97 UK | 96 a 1 7 Fe ae dir aa ; 
mt ¥ Can Sea 16, | 100 il $ 7 6 nil lig 7 eb — 1g B -|- 
Karal Con C ——— l 006 04 6 alae 6 il 5ha l 8 95 sa on rs 
ns‘ um one anno 10 | 100 ri 1124 2) 97 SE t8 ‘ a 5 5 Au anes ” elk 
Do B tru .?p Anite 20. | 1 j 24 6 74) 4 4 5 6 A ° td ° es 
Net 5%, roth etio my wissen 06 | 5 | 10 22 | eA en 3 4 oO 105 4 ug 9 9) aes Rn rv. 
tl de ier n p Lim $l JU) | 29 le- | 5| 4 12 o 3 } } 5 iN [ ce & 
ea : Lim Arm a a 40) 10 | 5 —) ost ua le Lo atta " gy as peo 
Reach ns ‘sues m. i 21,490 a 10 a 73 204 122 | 3 ~4 6 1024 103 5 ApLo | cae J — 
Now Cnt prefer setae im. aor 5 3 15. 28 7 | 17. ; 31 63 wel 3 July: 10 Oc ore av. 97 
Sees 20,00, 5 | _ 3, 15 7 5 4 13 134 a 5 Julyap 6 Oct.9 Augo6 
om = nie - | oe 4 5 si 3 I 7| 5 3 6 123 iy 90 fr 6 ai agi) 
w ae . Lim natal | 38) é 17 2: 95 5 >| " 
“ =e 80,000 2 : ‘ 64| ss A ‘0 d 5g oh 5 Oct a3 3 Taye — 
Do am Bor + Eimited iain | 42,000 100 | a 13) 4 | 64| 83 5 14 (| 64 a tae sGen.t 5 aly “i a! 
Doss _ ah oe A188 10 s 43 13 ‘| 64 : . : 154 4! Auta ” p.95 7 6 Jan. 
2 lat. eas 5136 34) 5 | 4 | ; 4 134 5 fk cs 44d ie a4 dec. 7 D: 
wre ° lat Lp Nit ted 5l 988 10 10 93 3 4 | L 1 0 4 34 > f 2.: 5 an 4M On 341 ce. “ 
ab As rat we | 5760 1 y 3% 43 1} 4 Ks 10; 33 6 or 317 Ju 96 ar ¢ 5 de 96 1171 
- byountei e, a i 113 : = a 924) 3s 44 4 p y 61 63 ?| Apl 92 7 for Iya 443 % 4 cacaa | 7111 
— ‘L Lin debs seen mited| el 4 5 | ~ oo 3 we 43 me ine 9: is 3-4 6 uly as tsep 96 f 32,63 
ne ae en te | {80,0 1 i . mi a nil G a 34 5 sg - 5) No os ee 4iJ 26) « 28 | 
Pal eon. a. wii a 3 | 18) ni El 44) oil 3 x ne 5 Mar. 3) Nov. 5 fe 94-5 ee | 
Sota oe ge co 
=p 1 | 131 _™ oe ” 
Deas i, Limit oe 15.397 ‘oh | ' 1 wed i} 61s $3" et : Nv 5 Macao 8B Oc 9: 8,28 
e 0 a um ite ee 4, i | 6 | : ni 8 . 3320 . *b. 1 No iv a oeate = 5.4 32 
eis st a ; ween boon 10 ‘a % 14) lj } il, “ 144 20 jay 1yAng 9) args a Yt 10 = 
coe seen ° Aim | aa 10 | 10 gié ‘| 1 28 nil. i 6 5 July 5 Aug & Maya bese. 86 36 
De 8% 0 a = Lie Lseeeenen | 10,000] 10 10 19 83; A i aoa | 5 6 hal 5 Janth Zia 4 Srp. 6,20 
tat Sia nd ef. ae 72,0 0} 10 5 6H 204 gn t 17 H ays 5 Jan.96 5 a ae a ; 7 16 2 
P 5 ha efe Bol pa 10. 00) 10 1 8 — - 6 ni g 24 3 . ce 36 i J 95 4 NOV v6 91 
oe fo ” he Ast t, Lim. ae ot 10,000 | 10 R., ie 19 82 18 | 1g 1 ‘le n. 96 _ july Au 26 } 
un eed 1 000? a ' : Hy 203 nile , + 3ipsMa en 95 se 5 nil ac 
( e sees eree! ’ | e 54) 4) »| Gj 5 ! i : < sM: one PM > } Ji 26 
a as 10 i asi “a uy? 2 (9a capo eee eek 
wa cn. pr Lim. = 15000 3 100 $ rie 25 0 0 6 194 at SF eee — 5 Jan 97 19,258 
aA pref. De seen om —- 4 106 oF et 3 | 3 15 ‘a 15 10 aati ial | Jot. 96 } 139 
Pook 4 vo oo — renee re 28.5 ), 10 | § l on ( iF 15 U oa 5} 0 J eb.95| 8 ee 1 / Fel eee Jo 912 
Be ro deb i 35,00 10 10 - 19 m. = nil 0 a a 5 Jn0.83 6 Aug uly Lm 
Perry road Wi —_. was | a os 9631 25 5 106. 5 1b /2, 414 10 Masi) 5 ton 95 Kes “ UGA | 
Do ond. L — a im os eee 00,00 64) 4 144 26 ry i 8 1s § éi ‘4 6 oa 5 Jno 94 6 onan j uly 95 
P 5Y eo re iL * igen eee 92000 10° 64 o4| 14 26! 16 9 6} 16 1 May 5 Nov 10 mae aid al 996 
Pills fo pr _ a arr a l 6 48 ie 1 4| 2 4) ae ¢ nn 4 Mays 6 Nov! | a 96 vil ine , avi 
St a ref... a 14.000 Ss 10 ; | as Be 42 264) 3 1 74 oe : ae 6 "7 = a 0.5 6 since ) i's9 
ae a nee aa oli Stock | 10 a7] gs onl 144) ’ 4 3 3 103 ve 1|5/ Novis = ae 1s 3ae 0 | 6 
Pim 6Y 4 vat Sar = 70, 00! 5 100 1 5 6 Us i 9 g 5 | 1} cas ; oe (5 ne a 11,0 
ped aa nited seen 6 ,000 I 4 l 64 47 cs 0 98 * ~ oe | g.9 6 ar’ js ee » R92 
itmmer bs. (U Bp aa Sioa | iis 13 1% bs i T@ 24, Jul rr ae ieee 4 : 
m he ; (U's, ) Ordi ee 9,0 ck 5 6 on 14 2) 5 nil - {il ni y92 Yaros aneree 9,00 
Peal fa rsssvs inane 5 100 64 7 a aH 5 12. a 144 0 ae 5*No er > Sep.6 13 6 
we Pat tact sas a U3" 116 s ans § ies) 6. 161s Feb 95 1 Novo: Novo | a 
sat a =] Se ide ait 44S i oh i iM Ps 
ws ae —~ eed ven if 3 } = 4) . 5 whe i i} a = 95 ) ily 5g Sey 2 a 
oO ‘Veg 
ve n Oi Dope ce i... a anata 4 - ? 74 3 64 a 6% art ph 95 5 eos Feb. 98 6 _ 
te pm sr on | 1103807 100, i 34 134, 143] 1 4 4 a Gh rn 95/1 Jan. 3 Mar’. 6 Jan.07 : 
16% . re » Basen >, a“ 34 3 | 47 ; 6| 137 515 ae 2 Ne 46 5 os . SS 97 : 
of aa sea 16,380 : or lone 34 25 3 | ; 3 134/110 uly95 : N08 ; Mar 92 vil aense 690 
Redf, . 8 a | 10, | 3!  @ Z 5 a 95 8*A oes Bi 96} , 
Badin tla eee pe. 5 i 84 014 = 3 as 9 ‘3 al | a0. 5 ani il ince 134193 
=> ed, Limi — 12,500 S 5 | 16 5] = 100 a a a 304 2 | re 2 Nox y7 34,6 
5 +a 8% Ca a mers 7 to as" 5 i Ae 3 37) 14 ”) Ma on y6 6 Nov a 635 
Rio 5 od 7 Cum — ems 100 | 40, xs 84 ; 1 é| 3]! 25 5 ie sJan.s tee 5 Nov ) 35,67 
R de — .P k ves » 66. 67 aa id |» é 3 1 4 3 9 92 74F eee ae 96) , ; | an.‘ 7 \ ihe 70 
—— r Im ref ee vel 667. | 84 4h a 9g Bg ‘ tol nn 8* ek 5) 5 S 54 = . 97 19 
belo z Flo oe re 100 ‘| ] | 10 shld: eal 40 eee 9| 8 994 a = a July9 ec iB , 949 
~ a Froth Mi Wii; re 100.00 1| : a4 63 ns) ‘ ee a “| — 74Re 88 5 ee 6| fade “ 
(J re Mea: wo ean | ’ | 3 ~ | 4 ° of A lie 53 “aa | 9 5 N ar9 | Jan | 
armen a, &e ees | as _ af . ; ; é g _ _ ;Marg i” os 6 Mars me on 
=~ ° - -» Lim. £2 a | ~ : 1 I} 9 7 | 3 “ | 5 | 0 eb. 9% 5 Se 
k tor ee e m £ 46 tl) 10 100 | 8 6 1 gl 7s Si17 ; | 6 ae | g M 95 s p.96 
yy li vik 6 ° ae 25 1 al l i} 13 9) 15g 6 17/6Ma Se eed 4 fe : a ) a 
ee srsesnen 65,000 l 0 73 + l 3 a 6 Mr p.9 6 Dee.95 0 Ke eit 7 
pcuae : seeee 000! 00 25 14 \ 107 ‘ see \t0 8 A 95 eee c: 6 —e Keb 96) 74 
es 40,000 100 100 nett ve | ‘6 | 52 5 Jal ore Pe | aed om or 
aad 10, 7 ‘100 soit i os on! 1g 84! J ly 95 6 ( ep.9 ‘ r 96) 6 soe oa 5,07 
aoe 3) 2 44 43 ni ] 1g 6 ne | Jo 95 17 ; | 6* ov 4 8 
ul | - é .95 5 t Ss or. 3 
2130100 5 | 7 174) 81 pps 143 4 Man’ - a . pe u5; 17/6) Sep 96 2.379 
— 4 i - 804) 4a 4 4 6| “i a 95) Jan. 6 Mr 96 p-96} wen 
ord 5 4 7 76 809! oz e110 5 a ' a ; ‘Aplse 16 gr 20,28 
t ” 6 | 4) é 773 ; 6 154 1054 7 ny 95! 6 July 6 Sep. 96 we 9 
1g € 34 7% 6) 7 12 4 Mar: a J n.+6| 5 Jet 6| 33 
ag" 2 6 4 9 9 8 4 4M r33 - ne 6) Ja . 96 3 . 
tar Ms 8 ° ” 5 87° 784 6 ar 95 cae — i i — 
} t. | i o - . v ) : = : 
13 Lae eo 6 0} 73 Tit 5 Oot 91 t4Nov 9 4 Dee. be 
1g 47 ~ B a4 pl eo a7¢ 6 aoe a 
4 0 4 3 7 Jn .95 OA Pp 95) 4 far | No 96) 275 
8 9 BD, te / D » 95 5 Ap. v2 = 94) ni v.96. vee ¢ 
ae 5 1 oa Oct 95 l mages a si i 
16 1 lf adi gs Deo 5 ApL93 4N ae i 
104 9 a |p.8 Dec.9 5 i $ _—s 3 t 
pi. a é| 5 Jn 96) nil p.9 » 9! 9 80. t 
ee e| | 5 day 5 si 6 55 5 ; 
eee 
ls Oct : — 5 Det. 96 0,53 : 
a he is Deo. se a 2 i 
n 96! 5 Al 96 0/Jaly 9 ,209 é 
— 0/ Sal 96' ; 
96 are 
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if Saas 
1 MISCELLANEOUS COMPANIES—Continued. 
* 
j | PRICES OF THE |Last yrs.|PRICESOF 
‘ CAPITAL. MonrTu. dive. yld.; 1896. | Divipenps. 
; NAME  smenagiammamaneniiite, - -—— Investo| — ee ; 
. No. of | Share a | P| ~ | : | oy 2 | : Rate % Last Four. & 
\Sharesor| or | 5 | 85 | 4] | Price. | < | te % per Annum. Including Bonus. : 
A a | Amt of Stk stock. | = 5 = ia ie PerCent. | = | 3 | * Interim, 7 pore 
. OTHER 008.—(0on) =| ———~ Lapel cone arf i) a aa oe 
ti Roberta (T. R.), L., Ord. ............| 76,000 1) 1] 23 2%; 2! 2414 9 & Of) al | T*Oct 9513 Apl 96) 7 Oot. 96 
: Do 5 % cum. pref. . iiichinil 70,006 | 1; af ag) 13; 13/4 O 6 Ie 144) --- | 5 Oct.95) 5 Apl 90! 5 Oct. 
} PED DINO sceccaccescebsescsessss: 120,000 | §| 6| 5| 5/413) 5)8 O ow} Bi 44,7/6 Mar 95 10 Aug95 10 Mar 96; 6* Ang.96} 
Do 5 % debentures............ -| £375,000) 100 |100 1034 1033)/1033/1035) 4 78 $105,103 | 5 Apl.95) 5 Oct.9 | 5 Apl. 96; 5 Oct. 96 690 
Do (Huara) debs ......... . £200,000; 100 100 (1044 — os LOly) 4 18 € 1074/1044) 5 July95, 5 Jan 96, 5 July96 5 Jan.g7! 7 
Royal Aquarium, Limited...... 40,000; 5| 5 33 44/517 & 54 23) 3hFeb.9» 5 Feb.¥4 5 Feb.95 5 Feb. 96; 
Do 6 % preference ............ 7,500} 5 5 54 5s | si F256 £4 3} 5 bi) 6 July95 6 Jan.$6 6 July96) 6 Jan. 97 } 10,684 
Royal Niger Co. (Char. &L.). 66,6755 10 2, le Jd, Is 12, &§ 0 OF 2) 7s, 7 July9:, 6*Jan.95, 6 July96 6*Jan. 97, 
SO ae 36,033 10} 10 | 93 94 98) 93/6 & 3) 103 94 7 July95 6*Jan.96 6 July96| 6 Jan.97 } 19,442 
Ruston, Proctor & Co.,Lim.... 25,000 10° 10, 16 | 16 | 16 | 16) 5 O ©) 163) 15 110 May95 5*Nouv95 fl Jne, 96) 5 5 Neves 
Do debenture 44 % till 19U6,| 
SN ths sbcernebiscecsecbcken pts £250,000, 106 100 106 106 (106 106 | 4 0 3110 106 4,July95 4}Jan. as 4hJuly96) 44Jan. 2 
Rylands and Sons, Limited .. 39,145) 20 | 15 | 434 44} 434) 434) 4 6 S 435) 374,10 Feb.95124Aug95 124 Feb. 96124 Aug96) 
Do 5% on £5 ord. dv. on 1 £15..| 60,855; 20 | 299 | 48 | 48 | 47 | 47 | 4 10 6 48 42 8 $Feb.95 log Aug9s 103 Feb.£6 108 Aug96, ba 
Salt Union, Limited, Ord ...........! 200,006 | 10/10) 23 34 23 3)5 13 $, 43) 2° 5S Mar.9s' 3 Mar9s 25M ar95, 2 Mar96 
Do 7 % Preference ....... a 100,006 | 10/10) 92 10%) 93) 103 6 13 Silig 8: 7*Aug93 7 Mar94 7 Mar95| 7 Mar96)}198739 
Do 44 % Debenture Stock. ., £1,000,000 Stock 100 114 (154114 (1154! 3 18 6119 109 | 44July95 44Jan.9¢ 4}July96) 4$Jan.97 
Do 44% B Deb. Stock .......... £200,000 ,, 100 034 1053/1013) 1054) 4 & $108 |1034 44July95 44Jan.96) 4: i July96| ShJan.97 
San Donato Nitrate, Ltd...... $2,000, AG Sete ee nil 14; .  |2/6 Jne.95) 
NN Ns: a canta Gnmanaiedsscesoneul 50,006 | 1) 1 28 2g 23 28 5 4£ 9 2 2 174 Mar95 10*Sep 95, 174 Mar 96. 10" Se p 96) 
San Jorge Nitrate . ; aa 75,00 | 5, 6} 43) &E4| 42 5 1219 Ul 6 4 25 May95\t0*Oct.95,15 May96 L0*Ock. $6 68,330 
San Pablo Nitrate, Limited .. A 32,006 | 5 5 13, 18, Ja) 1g) mil | Qa 3 hhid May 94 5 Nov. 91. 5 Nov.9 oil Nov.96; — 6,770 
San Sebastian Nitrate, Ltd. 28,750 5| 5 4 14) & 1a) 817 9) 143 zt /6May94 5/° Dee94, 5/ May95\2/*July96, 8,082 
Santa lita Nitrate ......... wenn 19,260) 5) 5 | 3y 48) 38 4 12 10 O 414) 24)2/6 Nov9315/ May$3. 10, May /10/ May96) 5,546 
Savoy Hotel Limited ............... 9,720, 10 10 | 26 | 20%, 20 ) 204) 6 2 ©) 202 14 10 Apl. 9510 Sep. 9% 15 Api. 96|10*Oot. 96), 
Ey SU bcpkiinhiessotianipaseserneee 9.695, 10 10), 16 168 153) 16) 4 7 6 16; 123| 7 Api.95 7 Sep.95, 7 Apl 96) 7*Oct. 96 
Do 4 % perp. deb. stock 5 ee £200,000 Stock }100 \L16 116 |Ll4 (115 | § 9 6418 1134 4 July95) 4 Jan. 96, 4 July 96! 4 Jan. 97} 
Do 5 % debentures .....:......... £12 25,000 100 100 1044 1045. - -_ 416 61063103 5 July95 5 Jan.9% | 5 July9b) 5 Jan.97| 
Shar Stewart & Co., L.......... 20,000 10 10 8 8 | 1710 3} 9g 44 74Mar93\ 24Mar94 ‘nil M ar95) 6 Mar 96} i| 
Smedley’s Hyd. (Matlock), L 50K! 10 8/19 19) 19 | 19 | (65 & $/ 49 | 15) 10*Mar95 15 Sep.95/10* Marg6! 15 Sep.9 ll cs 
; Smokeless Powder, L. ...............! 52,897 | 18 fs} vel fe) vei os 6] OB] Ug se Colom 
Southport Pavilion, &c., L..........| 26,595, 5 5 | 23 28) 242%! 617 3 243 98 4 Nov93| 33Nov94| 2 Novgs 3 Nové6, 2,049 we 
i Spencer, Turner, & Boldero, L ...| 60,000) 5) 5) 9,915) 9) 98)3 13 S 9% 64) 7 Mar95 7 Sep95| 7 Mar9)| 7 Sep. 36 soi Cons 
yp ee 30,000) 5| 5) 64 61) 62 64) 377 Oo 6 6 | 5 Mar95 5 Sep.95, 5 Mar9b| 5 Sep.96 , os 
Spiers and Pond, Limited......... ‘ie 69,000, 10 | 10 | 25 264) 25 | 26 | 4 8 6 274 19 10 July93.10 July9s 10 July95 114) uly86) Do 
Do 5% Ist Mortgage Debs........... £220,000, 100 100 (119) 1194)1174/t1si, 4 4 61265117 | 5 July95' 5 Jan.9t 5 July 96 £ 5 Jan97) 98,768 Do 
Do “ A "Mtg. Deb. stock.........., £200,000) Stock 100 117 117 113 1115 | 4 7 91I7¥Li4 | 5 July95 5 Jan.g6 5 July¥t| 5 Jan.97 Coolg 
Deo*B” de do @O ..:.... _ £199,000 » LOO LIGSLIGS LIS 114) 4 7% G17 L145 July95 5 Jan.9t, 5 July 9 5 Jan.97 Copia 
| Do “C” Freehold Mort......... £85,000, ,, 100 107 107 104 105 | 8 16 3103 105 4 July95 4 Jan 9 4 July 96) 4 Jan.97} Croest 
‘i Spratts Patent, i icctibiintandsicncniciccl 30,00¢ | 5 5 | 123, 133) 124! 134 4 72 6 148, 12 15 Apl. 9 lO*Aug95| 15 Apl.9)10*Aug96) 59,034 Crow 
: OD 8 RG xsvvinsecnnvsynne £83,000 100 100107 107 104d, 105 310 £109 102 4 Juiy95 4 Ja: n.| 4 Julys6) 4 Jan.9j; + Day 
' Star Paper Mill, L _......... 13,032 §| 5|16%| 7\ 67) 716 6 O 6: 5% 5*Nov94 5 Oct. 95, 74May9 |10 Nov96 4,005 h 
Stewart (A. & 5 & Clydes’ le) . | 45,000) 10 10 14 149 133) 149.5 8 6 4A, 93 34Mar95) 5 Sep.95, 9 Mar9t| 7 ] "Sep Oe, f 68915 Day 
Do 6 % cum pref... saad 30,000; IC 10 | 154, 154; 154) 154 3 17 © 15413-% 6 Mar95) 6 Sep 95, 6 Mar96 6 Sep.96 De B 
Sweetmeat Aut. Delivery, Di ciiacs | 220,000) 1) 1) 34 3%! 38! sai gig S$ 3 2%15 in 9315 in 95, 16 in Quarterly] 8 om Do 
: Teetgen & Co., L..54% cm. pref ... 20,000 5 5) 5b 58 5s 53 415 5 6S) 5B | 54July v6 5$Jan.97 Do 
, Telegraph Con. & Main, ie coe 37,350 12 12 | 404 42 | 40 | 4isi 4 6 S| 46 374 30 Feb.9: 1O*July9e 20 Mar96|10*J uly$6, | 6,928 | De L 
: Do 5 % Bonds, 1899 ...... soos) £150,000, 100 100 10541054104 104 311 6! 1063 1033 5 July95 5 Jan. 5 July96) 5 Jan. 97 Devo: 
; Thomson (J. & G.) 5% debs.......... £150,000 Stock \100 106 LUG |106 106 | 4 17 61093 1041 5 May95 5 Nov9!, 5 May9t| 5 Nov96) + Dolec 
Thom (Alex) and Co., Ltd.. 4 13,800 5 5 | Si $8 8, 8/5 O 6 9| 8) 8 Apl.95| 8 Uct.95| 8 Apl. 196 8 Oct. 98 18,082 Do 
; Do 54% cum. pref. . | 13,800; 5/ 5) 7| 7! 7! 718 18 6] 7:3) 6B SAAplgs sane 4 5hApl.9e) 54O0ct.9€ Durb 
‘ Travers (Jos. & Sns)L. ‘pref... 12,500) 10 | 10 | 12}) 124) 124) 124, 4 O © 13k) aL | xh | 5 Jan. 9t| 5 Aug Do 
: ET £100,000 100 100 1044 1042/1044'1044) 3 13 3/106 103 | | 4 Feb.9| 4 Aug96) + Kast} 
Tucuman Sugar Co, o TA sdiesaine | £300,000, 100 100 100 100 | 97/996 7 & 1035, 99 | le 6 July9t| 6 Jan.9i) om East 
: United Alkali, L.. sereeseeesee| 289,343] 20] 10] 23) 3 | 2 3/3 6 S| 31 2 6 Aug93| 4 Mar9s 0 for 94|l' AL 96) 6868 | East 
i Do 7 &% cum. pref... 282,524, 10 10, 9) 10} 10} 7 O © 10§; 84 7 Mar9F) 7 Sep.95) 7 Apl.96) 7 Sep. 9 El C 
i Do 5% mort. debs .................. £2,500,000 Stock 100 L113 1114 1093 1113,4 9 911441064, 5 July95) 6 Jan.9¢| 5 July 5 Jan.97 -— 
f United Lankat Plantations, L. ...| £206,325 1) 1) 1g 1}) 13) 4) 613 3) 1%! 1h, 3 % Feb95(l0*July9i k Feb. 9t|10 Aug96 ’ Ferre 
fa United Limmer and oe | 010 Forti 
: Rock Asphalte sei 17,62%, >| 3 4} a 49) “a 6 6 5) 4) 43 134 Mar 9 |63* Aug95|134 Ma 9 63*Aug96) 15; Fron 
bi Val ds Travers Asphalte Paving, | | 10,620 Geld 
‘| I ileal en tthe. 10,0%| 10 | 10 | 15 | 154 15 | 154 5 3 5) 158 Lie 1 Mar95| 5*Sep.9. |L1 Mar9%| 5*Sep. 96 Geld 
Victoria Pier and Prom. Hotel. . | él Geld 
: i skaittiictudiutibsesnck scenes <ic 12,000 6 | 4 | 4, 4\44x,414 0 4 te 5*July95\nil betwn| 2% Jan 2% 4% Jan. ve Gene 
rl Walke.s, Parker, and Co., L, Geor 
i 6%CumulativePref ............) 20,000) 10 (10 | 44) 43) 44) 44) mil 4g 4 6 Feb.90| 6 Aug. %| 6 Mar nil since || DesTél Glen 
Do 44 % Debentures ...............) £336,900, 100 ! 100 | 925, 924) 904, 903) 4 19 | 964) 9) 44 July9: |44 Jan. 9/64 July9| th Jand Gold 
al Wallis (Thos, & Co.), Lew...) 30,0005 | 14 | 154) 14/15) 3 6 4) 15}, 10 | 8*July9?| 8 Jan.96) S*July9| (2 ae 2214 Gold 
4 Do 6 Z cum. pref. ............,....! 30,000, 5 4 84; 84) 84) i $l) ¢| 83 72\ 6 July9!|"6 Jan % 6 July¥t 6 Jan 9% Gres 
tb Waterlow & Sons, Limited......... 27,000, 10 10 | 36 | 384. Tc. 8\ 4 & 3) 37 | 264|14/Jan.9| 6/Mar96\ 6/ Ju y9C| 6/ Sep. ool} bam Grea 
: yi NN sidnieetitinuiiiiniiiineunsdxbanis i 27,000) 10 | 10) 13 | 18| 18 811 13\3 6 $ 18 | 165, 6 Mar95 6 S p.9:| 6 Mar%) 6 Sep.96 Grig 
{ Waterlow Brothers and n Aagny } | 
i Limited ......... | 10,000 10 10 | 104) 10, 9| 9) 56 22 cto, 74) 5 Jan.94) 4Jan.95| 5 Jan. 0 5 Jax.9i] = Han 
ii Do 5 % pref... coves} 10,000) 10 | 10 | 11 | 144) 1 | ay! 7 | 11g, 105) 5 July95| 5 Jan.g¢| 5 July) 5 Jani) oo, _ 
i Welford and Sons, Limited........| 149,997) 1 | 1| 24] 23| 2) 244 9 $ 27519) 8*Feb.95|12 Aug95, 8° Feb.96)12 Aug’) o — 
Do 44 % debs. red.................. | £70,000) 10. /100 |112 j112 109 110 | # 72 S413 (112 | dg July 26) 44Jan8i) ag “ 
Webb (J H.)and Co., ee 4,620 . | 10 | 83) 85) 88| 835 19 © 85 62 5 Mar95! 5 Sep. 95) 5 Mar9€| 5 Sep.& 633 a 
‘ West London Dairy, L. .......... .| — 1 i i ‘ B54: i & 4*May95| 6 Oct. 95) 6 Oct.96 um 
4 White (R. & Sons), Lim., 5 %| | ‘ _ 
'e deb. stock.. "| £100,000 el 100 |1064) 108; 1034, 1063! 4 26 5!106)103 | 5 Feb. 95) 5 ngs} 5 Fab.96| 5 Augi6| - om 
\ White (John Bazley) ‘and Bros. | | 96) = Kle 
hy = cam. »A% a aa eee —— = '100 994) 995) 974 973 4 2 s{103) 994} : 4 De0.95) = a 6,148 lan, 
ickens, Pease and Co., L....... Si 42a: as) ii il. n 1) g ne Juin 
fi aoe — Cloth, shiv oe ] — ps B dant 6 Jen.tt $4 os - 
iS cum. pre sdlivsbeweel 38,929) 10/10) 14)| 14) 14 14 iy 48) 14 “ | } i 
th Wilkie & Soames, L., Rk ks | 12,500; 10 10 | 15 154 Lt! 614 0 6 138 . 6 Dec.94 6 June95\ 6 Dec.9| 6 July96) 1s 
4 York St. Fiax Syinning, L., Ov von 10,000; 25 25 33 | 344) 33 | 344) 4 7 €\ 33 | 302) 6 Jan.95| 6 July95/ 6 6 Jan.96| 6 July 96,190 
; Deo 6 % cum. preference............ 25,000| 10 | 10 | 15) 153) 154) 158| 3 18 a 16 hata 6 Jan.95| 6 July¥5| 6 Jan.90) 6 se i 
i veange Wein aa i i £250,000 Stock 100 |1224]1225|122 1224] $ 15 ¢|123 tas | | 4j10e0.94) 44 Jne95) 44Dec.95) 44 40 a 
Muy | 
AiR Limited ..... néonedine ase 4 | lk 14, 1g! nil. 2} 13 ail for92-2nil sai hnidechc neal « 
4 — 
i : = 






ote 


~ 








Jan. 30, . 1897. ] 





_: 




















| PRICES oF THK 





|! THE INVESTOR'S MONTHLY MANUAL. 


BRITISH, COLONIAL, AND FOREIGN MINES, 
Laat yre. Paiczsop ————————--_-_-_--—--__________ 


47 


| Caveman | Monta | divs. yld.| 1896. | 
INE —————----=—=- | Investo 
MINES | Number [Amt >... £19 | Earestor #)< 
‘of Shres.|,° | Paid | & 1418181 Pric. | 2/8 Last Four Divirenps, 
saci Mad /& | 3 3 |PerCent. = 7 
7 , | ee | a | ee a a 

Auddin’s Lax sooo 2} al gg sh gO VG], en 

in’s mp, G 100,000; 1 3 ee | 

Sree Laie. 35,000) Pi) 2) Wa 1b ag) e265 16 3) oy y a 

Anaconda Copper ... 1,200,000) $25. om sa on 1B 1gldi3 9 13) 1 6a Apl., 1595 1/6 0 < 1895 11/ in “1395 | 9 im 1896 

‘ te ereecnnccccce Ay ’ 2 2d | 3 515 63 a e c lo | /9 A = 2/ 

ten Cerise |"oome a SHE Hf gt A ee 

veeeeeeee] 875,000 1 12% 2 25 9% ig) 18 - 1/ Aug. ,1895 ys Feb, 

Balagha’ Biysc Gold «.. 65,00) 1) 1] gf gi di a} aa lanl | 20% | 1895, 20 % | June, 1396 | (in har Ti 

ysore DE eheexsanxces 200,000! 1 | 7 © +e ’ aS 

Bantjes; ......... vesesese| 375,000) 1 | _ a1] 98198) op nil me ee 5 July, 1892 

Bayley’s Reward ‘Claim? cate cal | 480,000 1 o) a at at mil | 4%} 13 - 

Bechuanaland Explor., Lim. 400,000) 1 | } ij is . ie nil &) 4 oa es | 45/6 ‘i iii id 

> ! ; ! eee e 1 
Bonnie Dundee, L........ 120,000 1, 1 } fo, mil | 23) Lik si 2/ Feb. 1895] 1/ Apl. 1395] 3/ July, loos 
Brilliant & St George | United, 4 6 76) nil 4 3 Cr. balance, Dec.|95 ers a 3/ retane 
‘ } , 5 

Briliant’ Gold? ...... ial See “| ae g' - lax 13 yi 1g/18 9 3 1g, 1h 

Brilliant Block Gold, L.t...... 70,000 1 | #2 ots ue 2 el a) 4 4/ G/ in 1896 (6d Jan., 1897 

British Broken Hill Proprie-, ies : : 4) i) is) 8 1, fj 4/9 in 1895 oe in ote "6 Jan., 1897 
Ss SY. 240,000' 1 | & 8 ~ = 7/3 in 1894 | 6/ in 1895 

Po Privileged Shares... 60,000. 8/ oF ‘ : ; i) mil | lig fs oa ea | 
Broken Hill Proprietry L} 960,000 : gg | 4 = Siva 
Buffelsdoorn, L.+ .....00.. 550,000 My ? 2. ca Ar; a 8 0 6 8) I e 12/6 in 1894 12/ in 1995] 9) in 
Burma Ruby, Limited ; | 1e ts 1] nil 4 12 , — ; </ in 1895 in 1896 
(Ope Copper Limit Crone] ogo) A) ag) He al hl aw jaf) 2 18/ Oct, 1895 

7 Mia. Cum. Pref... 5 2 oe 16) 28) 25/9 10 6) 24, 2 1/3J 52 : 
| castonca Silver, Limited......... serene 2 | ; 23026 28) 26) 8 16 O 2h) 2h) 3am oi olan aa 2). July, 1896] 3/ Jan. 1897 
io Chili Copper, L... 995,000 1/ 1) 3 : s) ve; mil | 1] RB . ——— WA veil, 1800 
ici soscens sits... Se 16 | 3, 8) mul ve vs : April, 1895 
| Champion Reef Gold, Ltd......... same ; : 1} 1s & é13 1 0) 2% 1 2/ Nov. 1922! 4/ J 

|| City and Suburbant j Sa000; Ti 1 | 89 81s) 8%) Seis 1 $ 83 5 5/ Jan. dl an., 1395|3/2 Feb, 1996 

Cenectdnted oop $40,000 4) 4) 44 4%) 3i) 4] | a ta » 18064) May, 189€)4/6 Sept,1896) 5/ Jan. 1897 

Consolidated Deept Fs ae 187 pers ; i % ail ‘| nil fs 41/ Dec. , 1898 Y Apri 1894 7 en 894 YF — net 

Re = / aa c ¢ ‘ ¢ 

Sey Palen) MM YE ahaha Te Bi SEU BY SSS rt fa 

GRO BTY .nccccccccccces 72° ‘ | 7 >in! 
| Do 6 % pref, — om 1,280,000 ; | 3 82 9% Sis 9 3 17 6 14 785/ May, 1895 20/ Nov.,1893) 

Do 53 % First Debs. | 1} lie) 1% 14) WS 6 918 : »/L0/ May 1896)15/ Nov, 1896 
Cool di ° ( Ss. . . £600, G00 100 100 108 103 105 107, ee a ‘6 6 July, 1895, 6 Jan. 1896) 6 July 1896] 6 Jan. , 189 
Co gardie Gold, L. 100 000 10) | 5/ 2! 9 Oe | & 2 F112) 1044 54 July, 189554 Jan. 1896! 54 July, 1996/54 J ~ 
C piapo, Limited 100,000 2 2 | i: 4 13 hs, il 8 6 ik 3/ June, 139! 51/6 Oct. 189. at Feb” 1897 

Roeatieas’ epi tendeeabih odors: 500,000) 1 | ] : 13 } *$) . ‘ : 2g) 7 1/6 May 1895 2,6 Dec.,1895) 2/ June, 1s96{L.6 = ‘iis 
e € j 16 4 ul ~ , 4 

Re Men” pistscaserseestencensssece ' 120,000! l l 10 102 1 le . : = 
"sam Go and Wynd- | — 04 _ 12 0 12h 94 25% Api.,1895 50% Nov.1895(50% Apl. seaieccia 96 

ihecn tas 498,400; 1} 1} gi 8 8 B46 @ ‘ r 

C.Gold LL... 490.000, : s} a/f6 ¢ tb : ‘6 6d Mar. 1896 34 June, 1896 6d S } 

a ryt pee | 790,000, 5 | 5 ob 80 (2313 29} | yr cl and) apt Ma Feb. 1891 6d Aug., 1491/34 Dee. 1801 il Ape 1302 
Pam Debs £........ 3,500,000 100 | 100 1094 10¥4 L0¢$ tux J 18 ca 1032 to July 1895) :8/ Jan., 1896/22 July 1896/20/ Jan. 1897 
ao, nen Obgs.. i +301.780 - ee 1004 102 1005 102 | 4 8 4 105 998 5 July, 1895 & Jan. 1596) 5 July 1896 ta0e8. oa 
von Great esas ers al | a + i #10 0 ¢ l ; r : ic 896 

Doleoath Mine, Limited. ba i a Ml age nae“) ag Hy = 1892 3) re 1394/3) at apa teen ee 

Mistice secs x } ? ig . e Cry 3/ Je é 

Daa since 100,0%, 1) 10/ al : eS ue '3/ Dee,’ 1894|1/6 May, 1805 

( PONTE Nineiis chtkawcel 125,000, 1 63 2 . 5 ; ” a is é 

Basten Se es | 290,000 1] 1| 34 3s\ Sil Sil mw | at Ste Dec., 1896 ¥/ June, 1896 3, Sep. 18963) bret 1896 

et Pel is Copper | MRAM) Nyy | A) Ha) a) ome aH a) 

Son eiiebihsiitiaieientccacet Sf ” mM 313 git 412) mil | 5b ¥5/March,189._ 5) Pe: 1392/7/ wos 1892|2/ Apri 
mela © eintered in inVene| | | os a eC... iO TOCREY Agama 
zuela 7 - -" 

. 257,60 5) 5! 3 . . 

erreirat es 4 + 4 2 nil § 0 394d J 
BEEN nsssecnvvsnrvssenseeseccnscs. 90,000) 1| 1 | 184, 183 | | one Af van. (90 Ihd May, 1890 94d Nov. 1890)3}d F 
Froatino& Gage a’ Bun) 2) 2] el de, gt) tSatg 48 8) Bla) 15 (65% July1896 69x Jan’ 1806 12578001396 20% Feb. "04 

eldenbuis Deept ee 128,662} 1} 1) 2¢ 1g ay! ale 8 0) 13 164 Fen Leer led cee Lo5 | Apeil 1896 /1/3 sep., 1896 
Geidenhuis Deep nnn old) an i oT at ae 4 ay 2 - Jan. 139691 July, 1896. 9d Ov 6, 1596! L/ 3 Jan. 1897 

eld keenaeace | ),000 1 Ri Si 32 4 ! i O8 o/ | a 

sehuis Main Reeft. 150,000! 1 | 1 | 34 - 3 36 4 1 ¢ 45 23 20 % Apl., 94.10 % “ Oct., 94.30% Jly., 189: ¥ i . 
ral Mining Assoc.,L. 27'469| 54 | 46) 18) #8 i212 6 G a 1/ ak 1895! 17 J y ~ 24% Oct.,96 

Clone’, Soc Amal.t..°...°°°""") 350/000, 1 | i a ee 54 §10/ Apr.,'93)§15/ Apl., "04/14 Apl’ 189512 May, 1806 

Golds on Main Reeft ... | 2950001 11 1 oF es on “a nil | 23° 18) Balance of profit, Augu st 31, 1895, | £31, 510, 6 

a elds Dept re ms 600'000 | = | i i a 38 , = "eae rf 1/ Sep ,1894 1/6 Dec, 1894 3/ July, 1002/6 Feb 1896 

Great B ysore, a | 220,000) 1 | >| a] day! 42) is} ° 

copay ha 10.0001 1} 1) 7) 8s, 4, aah 22 2 Nee 18 July92. fully. paid shares aad 1/ cash. /2/ Feb,, 1996 

Griqu axey, Lim, Lead... 15.9001 «| 4] as| ts} da agi ce “| gt) 24) 2! March, | 2/ May, | 4/ Jane 5 Sep., 1896 
aland West Disaseea . | | & 4; 1g 1g) nil 2g 14 a i 12/ApL, 1391 10 Uct., 1391/5; Fm 18y2 

mannan’ Browait, i ee £ 1, oe . | = = 88 15 os 5 1 6) 8 8 { or ° 2 Beers Con Min Co at/ 4%, payable 

1 (N Z.), ¥. Pa ee 30 ’ | z si6é 53 5 nil 72 7 } | 
eeee 320 >| O/F 3 - ove eee | 
Le fourser aga 398. 00e - a "} iM 63 “ a 70 0 6 73 of q1/ Jan., 1896'/ Mar., 1896 UY Sep., 1896) '/ Jan. 1897 
imited.. 14.000. 1s 30% Jan 
omer Webiorvcniaassadedltsencec ipa I Se Ss ee Jane, 1895|3° Ock, 1805 3/ Dec., 1905]8) Siar, 1896 
Kill ete et aoe | 44) 4 7 2 4 9% 6: /4/ April 1896 2/ July 1896 4/ Oct., 149¢ 
iNal ....| 100,000; 1 L y 8962/ Jan. 1897 
0e S] 1) 4 4, 4,. 4 7 7 91 8 - 
roth  Lam.............| ooo} 2/ 3] goatsoasoZ i Ba) 36.30% Jaly, 94 25% Jan., 1395/25% July,1895 40 % Feb., 96 
Knight'st” PEM nta ee teexaness copies sos 6,000, wee | 5/10/3 | ds. 5 5 ; er 6 5 i 34a Sep.,1389 34d Mar.,159C/ 34d Sep., 913% for 1895 
16 1 , , 

iacinfontein, New}. 50; 000 : 1 1 54 47s 4%, nil Ti 14 “|= 2/ Dec., 9 2/4 April, a3) -/6 Aug. 93 
glaarte Kitar, ence 250,000 | ] 24/25; 24 2 : : = ns 

Lagat Estate &Gidi..."| azoooo| 1/1 | adi ak asl acl2 tal el a lhe '2/6 Dec., 1894/2/6 Mar. 1895 
taaginaste Bat Aepuaihabceane) | 180,000! 1 | 1 yt 3 5 ait | on 25 % July 5 25 %Jan., 1896 15% Auge $6) [15% Mar. 97 

Libiola |, ees | 632,500 cial Lut a. oe - | 58 Sep. 1894 
nares ‘Per ining, L babidetie en ase! 6 | 5 | 1g oF i a. ee ne 24 

Mining, Lim.| 15,00. 4 18 2313 6 9) 34 in 4/s Apl, 1895, 2/ Oct. 1895 4/ May, 1996|2/ Oct., 1886 
8 15,00¢; 3 3| 6} 64 54 6 15 16 9 6} 5 4/6 Apl, 1895, 7/Oct., 1895 9/ April, 1806) 10/Sep., 1896 
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Registered under Colonial Laws, 
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BRITI 


MINES, 


Lisbon-Berlyn, L. ........ 

London and British Columtia 
Gs tis ts, G, 

Londonderry, L. 

Luipards Vlei, L 

SN EET © ssixcnnssvenenss 

Mason & Barry, Limited. 

Mawson’s Reward, L. ... 

May Consolidated? ... .. 

Meyer and Charltont 

Mill’s Day Dawn} 

Modderfontein ¢............ 

Montana, L........... ; 

Moodie’s Gold ubing: & Ex 
ploration, Lim. 

Mosman Gold, I 

Mount Morgan ............ 

Murchison New Chum, Limited 

Mysore Geld Mining, L.... 

Namaqua Copper (L)..... 

New Bultfontein 

New Chimest ............... 

New Gustor, L. ... ....... 

New Heriott} ; 

New Jave rafonte in Mini ing and 

Exploring, Limit: d} 

Se CRE i icncnccnensuars 

New Primroset ............ 

New Rietfonteint 

Nigel; 

Nigel’ Des p! 

Nine Keefs, L .............. 

Nourse Deept............... 

Nundydroog, er arent a 

Ooregum Gold Mining of Indie 
(L. ) Deferred 3 

Do 10 %, Min. Pref. ... 


Do Do 
Oriont ea 
Paarl Cent ralt Soca eess 
Pestarena 

Limited 
NE ee ee So 
Porges Randfonteint..... 
Princesst 
Ra’dfntn. FE 
Rand Minest ......000...... 
Richmond Cons., L. ...... 

Rio Tinto, L., 4% let mortgag: 
bonds, red. ae 

I isc casces stewed 
SUNMIIRT sc suveveckensunta 
Rocdeyoortt ............... 
Roodepoort Deep, L...... 
Roodeport United Main R eeft 
SINT, china idedieeudecs 
Santa Barbara Gold ....... 

St John Del Rey, Limited 
Scottish Australian, Lim... 
Sheba Gold, Limited ..... ' 
Sierra Buttes Gold, L. ...... 

Do Plamas Eureka, 1872 
Simmer and Jackt......... 
South Condurrow ...... 

Spes Bona (New)t 
CN i a eee, 
Tincrott (Illogan) 


Gold 


states &G 1d. ! 


Tharsis Sulphur and ape 


Lin. 
Tolima, Lim.“ A shares”... 
Transvaal Gold Fields, L.... 
United Pioneer, he 
| 
Viilage Main Reef, L.. 
Waini Goid, L. ... far as 
Waitekauri, Limited.. euetbeesGiewss 
Wemmert ...... 
Wentworth Gold, L td. . ‘ak 
W. Aust, Gid. Concessions. ce 
West Australian Goldfields, 
REA eae 
West K itty (Tin) 
Wheal Agar (Illogan)... 
Wheal Grenville.. 
White Feather Reward, : 
Wolbutert ............ 
Worcester} ... 
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Number Am! 
of of 


Shares. Shre 





€153,870 2/6 


"100 HOC 
700 000 
210,000 
135,000 
IS5.1 7% 

60,000 
275,000 

85,006 
200,000 
175,000 
657,12! 


ees tees eee ee ee ee et 


240,000 
135,000 
1,6 00,CO0 
160,000 
250,000 
94,331 
250.000 
100,000 
110,006 
111,564 


tet fk eee ee 


2°0,0% 
'BV OVI 
809,000 
270,000 
169,000 
590,006 
150,000) 1 
375,000 
220,0U0 


— OO ee eT 


145,001 
108,19! 
11,80: 
160,000 
400,900 


et ee et 


67,8 9 
21,000 
500,000 
IGE,O0L 
2,000,000 
332,708 
54,00: 


3,600,00 
325,00 
450,000) 5 
175,000 
175,000 
150,00) 

' 100,000 
60,000 1 
410,034 
200,000) 
850,006 
122,500 
140,625 


100 


= 


6,123 
150,001 
34,000 
6,60 


625,000 
14,00: 
300,000 

75 OUO 


180,000 
160,000! 
136 000 

80,000 


100,000 


00,000) 1 | 
6.000) . 


6,00, £18/2/ 


72,38;| 1 
| 215,000, 4 


reese 100,000) 1 | 
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‘Jan. 30, 1897, 


Last yrs. PRICESOF ee 
Monta. livs.yld. 1596. 
--—— Investor — ,—- 
2, % at Latest a Last Four Divipenps 
- z = Price. = 5 
i || 4 |PerCent. m | 
£ a @ 

j }, 2) nil Ye 4 

3 2 4 nil. é 3 ns 
i's 5 ‘ nil, 6 i's 
ls) ga) MB) mil. | 2%) 14 

hoa | 2] me. fal og a sa a Wie 
2% 2% 2 4 4 é al 2} 26 May, 189! 2/6 May, 189€ £1 cap. retd. Nov., 1896 

3 nil. a en an Bs 
24; 24) 26) 6 16 3) 3% | 2/ Apl., 1895 2/ Sep., 1895 2/ Jan., 1896'2 Mar., 1897 
4) 54) 54) 9 1 G| 6 4.60 % in ouee 5d % im 1894 50% for 1895 20% for 1898 

‘ %' %\96 33 3| lA ee a 5/6 in 1594 3/ in 1895 
3e| 88) 3h) sel. lls; 2% ach ea wid 

1 44'S O 6 4) &\3d Oct. 19953 Jan., 1996 3d April,1896 34 July, 1896 

i = *& nil 1} 4 nil. for 88-¢ id ps fr 89-% nil for 90-1) nil for 91-2 

a vs) wal | ed 4) 6) 3d Jan, 93) 3d Jan.,94 (Cr. bal. Deo. 95 £4,083 
33) 34 $8 5 G6 3i) 242 a 6 in 1595 | 6/ io 1896 (sd Jan., 1897 

|) ov) fe oil. l is my re aa \/ Oct., 1895 
9 8s, $310 GO 6 8% 3% 26 Nov, 189F 4/6 Mar.,1896 4) July, 1896!7/ Nov., 1896 
22 Lis 259 1L GS 2) [2.1/6 Dec., 1896, 263uly, 189) 3/ July, 1896 | 6 Dee,,1896 

ig ofa) 1458 O ©) 2) 1 5% Mar.,1896 5°), Jne., 1896 10% Tan.1897 

3, nu 8S t 4)2/ Jan. 1995) if May, 1894) 3/ July, 1895)1/ Mar., 1896 

a i 4 nil. t 64° Dec., 1891,3/ April 1892 16 July, 1X92)! Oct., 1892 
16 «78 «673 L 8 C| 98 F45/ Ine, 1896 4/ Sep., 1895 4/ Dec., 1896 4/ Mar., 1897 
1C} 9} 94 5 2 O 12% Ts | 10/ Oct., 1895 10/ Apl > 1896 6/ Ost., 1896 

gg 4m ‘6, 4)8d Oct. 1893 6a Apl, 1894 fid Mar. 1898 \id Ang., 95 

4; 38) 32,648 ¢ 8 64 4/ Jan. 1895.4/ Apl., 189° |5/ July, 1*95 5/ Feb,, 1896 
Qs lal da) nil 4;| 24 bt 3) July, 1893 
24, 12) 148) nil 5} It 50% in 1893 50% in 1894 2/ Mar., 1895 2/ June, 1895 

14) 14) Lal nel. 23; oa i o= 

‘6 4 } nil, i t coe 

4 P) nil, 63; 3 a re me ove 

33; 34) 38!8 6 o| 4 1f4 1/6 Nov.,189 2/ Mar., 1896/2) July, 1896 2} Nov., 1896 

38 23] 32 912 6 4) 24 3/ Dec., 1895.26 Apl, 1896) ’/ Avg.,1896)2/ Dec., 1896 

4 34) 4/0 12 €| 48) 3 [3/ Dec., 189526 Apl, 1896) 4 Aug, 1396) 2) Dec., 1896 

3h 28) Bails 12 6) 34 ‘8 3/ Dec., 1895 2/6 Apl.. 1896 4/ Auz., 1896)2) Dee., 1896 

a Of® 91 nil. 32 *% ON 105% in 1894 2 , Apl , 1895)2/ Aug., 1895 

ee 12; 14 nil. lf 4 a | Cr. balance Dec., 1595, hoa 

3) ove al nit. i, d 2/6 Mar.,1867\1/ Nov., 1867, Cr. bal. Dee..|1895, £8,041 
10, $4110 nit. | 105 a 2/6 Nov, 1893 
Lis 14) 14:8 O O| 2% 34 sie in 2 ein 1896 

2), 2) 24) nil. 38) 13] | 
28) 2y4| 2%, nil. 33; 167 Pc rges Ra ndfontein pe ¢ 5 shares June 96 
25 232.245 nil. | 334! 195| ; 

i} a] del onil 1) E/L/ Oce., 1893'1/ Nov., 1894|l/ Deo., 1895 1/ Deo, 1896 
103 101/102 | $ 28 ¢|105 | 984 4 Apl., 1896) 4 July, 1896) 4 Oct, 18961 4 Jan, 1st 
273) 253) 278) 5 8 €| 252 1455 /4/ May, 1895 10'Nov. 1895/12/Apl., 1896|18/ Nov., 189 

84; Sei 8817 & | 94) 74/0% ae eae 3% Ine, 189¢ % Ma 1897 
1%] 13118 nil, | Dizi Ig | 

13} 5 | 1p) nil 34) 3 | | | 897 
416, 4) 4i86 3 (| 6 rt 5] Jne., 1895 (°/ Dec., 1895 2/ Ine, 0 3) Ma 8 
218; 23) 23) mi. | 45) 30% Nov. 92 |107,Nov. IR 

‘| el ve) oni. | S| * 10 % in 1880|10 % in 188) 124%June,’st 129 Oat 

‘8; a] also, 14, 4, , ‘Credit balanc2 Dec., 1895, £14, fa m 

3} og) og] nat. #  4/4%pa May, 94) 4%paNov'94 2s%pa May 95| “oe 
2. 2's) 2%) % 2 §| 24) Le 1/ Apl, 1396/1/ July, 1896|1/ Oct, 1896/1) Jans § 

4 ye) 4.5 0 6) 4) #/6d Oct, 1893/ 6d April, yd)id Cet., 1895/3d AP oe 

fe) | i700 4 i ‘ 9d April, 95/9d Oct., 1895 (ad April, 1896 5d Oct, 

Bl 45) 44)... 61 7 

fe is) | nil. | : i/2/ Jan., 18912 Apl., 1892) 2/ Feb., 1993 2/ Apl., 1883 

é é gi mil, | J8) #| 

8B gle 3 8} 43) B'50% in : 1598|1009%'i in 1893) 8/ in 1895 1) Sens It 
Das [es [ee | mil. | 84) 2/3)Sep., 1893/3/ Jan., 1894|2/ Apl., 1894/2) Avs 
- | al i 5|174% May, '96 

6, 6 | 63,5 2 | 6 44 15% Mav, 95/124% May 94/10% May, 95) Mar 1996 

5 54 54) 410 S| 74) 3 (10/ Dec.,1894 10, Ap, 1895 10/Saly, 1895/5) at 906 
2i2| 2g] 23115 4 9) 4) 4 ’ _ ' |3! A 
ea eaa ee nil. | & ian | aie 
44 + 316 3S 6 6; 3 | oa we | \, Jan., 1896 
Bi) <B 4y! mil, | 58) 4] 

vs 65, 4 516 §| ~ 54) 4/ in 1894 | 8 in 1895 2 Mar., June | sepabees 

Bh 4) 4]. , 

74, 7}! T2816 © 11d 62\20/Juis, 1895 20/ Feb. ‘1896 10/ May, 1896 5 —_ oe 

4 ; 6) 1a) 4 1895|1/ Apls 1 

8) 8) We) 817 8 Va) ¥1/ July, 1595/1/ Aug., 1895)2/ Dec, goby” 1808 

i] &) alia gs ‘ 24) Ye,1/ Feb., 1895)1/ May, 1895|2/ Aug., 1895 2/65¢P» 
513) 4%) 414) 6 8 0} 107 5a 4/ in 1894 \5/ Aug. 1895 }4/ Dec., 1895/6/ Saly, 18 

2) 2) 2) nil. | 3i, 175! Sept,, 93/4/ Jan., 1894|3' Aug., 1894/2 Sept. 1889 

Ai vel al omnad. i) dela Feb.,1888 15) ApL, 1885|2/6 Aug., 188*/6 Now, 1:95 

i. 3s) 34) nil | . 1” Aug. 1894|2/6 Oct.,1894|3, July, ‘1895 3/ 

4) 1s] ni ov 
5| 4i| 4¢} nit. | si] 8 A api is 
44 4) Ayo 2s 3 48) 34 2/ Feb., 1896 3/ May, 1896 3/ Aug., 1896 3/ Nov 


| 








t Limitea Liabiuty ‘Mines under tr tne laws of the South African Republic. 


¢ Regd. under Saalal Laws 
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RATES OF BROKERAGE. 


The following statement gives the authorised official commis sions 
but in the case of large amounts commissions are often reduced, 
and in speculation for the purchase and sale of securities during 
the account one commission only is usually charged :— 


British and Foreign Government securities 


Colonial and Corporation securities 
Debenture bonds and American bonds 


and American stocks and shares 


British, Foreign, 
(registered and scrip). 





—————————— 


THE INVESTOR'S MONTHLY MANUAL. 


STOCK. 
+ per cent. on money. 
SHARES. Per Share. 
s ad 
NT ee eee ee ae 0 3 
I ac eninabiae 0 6 
I a endupuene es 
£5 and under £10 ............. eet chines Cantuthbbewad peateriens 1 6 
ee ED t menksiccdvetsss pcmkabehicekeutes EET EE 20 


Above £20 4 per cent. on money. 
The minimnm official charge to be 10s. 


Where the amount of stock passing is under £50, the commission 


charged is 4 per cent. 





BRITISH CAPITAL CREATED DURING 1897. 


( Vendors’ Shares Deducted.) 








Nominal 
Capital. 
| z 
CREATED IN JANUARY. 
Almeria nae ksilver and Copper 
(Ly) . eaeider se 1€0,000 
Anglo-Russian Cc oO set mF actories 
(L.) 44 % Debs., 1t 974 ...... 300,000) 
Blackmore, Leconte and Co. (L. 100,000} 
Bournemouth Criterion (L.) .... 110,000 
Brighton Grand Hotel (L.). 4 
Deb. Stock, at 104 a ehen'e 81,679) 
Brighton, Worthing, and South 
Coast Steamboat (L.) .. 26,000) 
British South Africa Ch urtered. 500,000 
Buenos Ayres Western Railw ay 
£10 Bhares, at {11 ... . 150,000) 
Buenos Ayres and Pacific “Rly \ 
(L.), 449% 2nd Deb. Stock at Oe 450,000) 
Chilian NationalAmmunition(L.) 45,000) 
Do 6 % Debs. ise dbcas ene ee 20,000} 
Commercial Cable Co. Deb | 
Stock, at 94 cheeeel 400,000 
Crown Cork (L.) 200,000) 
David Kimberley and Sons Tool 
Manufacturing (L.) 30,000 
De Keyser'’s Royal Hotel (L. be 220,000) 
Do 4 % Deb. Stock, at 105... 100,005) 
Detroit Telephone Co. 6 ‘% Gold 
errr | 40,000; 
Dunecht College (L.) . | 55,000) 
Ebenezer Roberts and Sons (L.) 90,000) 
Edison and Swan U nited Electric } 
(L.), 4 % Deb. Stock * . 200,000) 
Egyptian Hotels (L ) 445 My : Debs| 230,000) 
Folkestone Racecourse (L.) .... 50 000! 
Gienlossie-Ulenlivet Distillery,L. 100,000) 
Globe Venture Syndicate (L.) .. 100,000 
Great Indian Peninsula Rly., | 
24 % Deb, Bonds, at 984 ....| 300,000} 
Hoare and Co. (L.) (Bwy.), 34 
Deb. Stock, at 104 ... 200,000) 
J. Lyons and Co. (L.), 4 % Deb.| 
Stock, at 105..... 110,000) 
Jadoo (L.) (Patent) ...... 50,000) 
Jubal Webb (L .) (Stores). . 55,000) 
Hannan’s Gold Estates (L.) ... 150, 000! 
King and Kaiser G.M. (L,) (W.A.)| 150,000) 
Lancaster Corporation 3% Stk. 110. 900} 
Law Investment and Re-Insur- 
SRNR TD Soo Lew ar cittesuins 988.740) 
Liverpool WwW holesale and Retail | 
Trades’ Protection Society. 4,000! 
Locke and Smith (L.) (Brewery) | 
4} % Deb. Stock, at 1024 . 60,000) 
London and Provincial Dairy (L )| 200,000) 
Madras Rly. 24%, Deb. Bonds | | 
Pe ee asekonss ot 200,000 
Mount Catherine Gola Mine (L. ) 
Ti Mint vapebhotachssrenate 300,000 
—_ Goldfields of British| | 
Columbia (L.) ............ 250,000) 
New Hudson Cycle Extension | 
SE Sit aueint o¢ bt nian wkbe ees ° 50,000 
New Jointless Rim(L) ........ 200,000) 
New River Co. 3% Deb. Stock C, 
Girne s6ektsenbnesesnnens 120,000 
Nottingham Empire Pa'‘ace (L.) 50,000 
DoS FH Webs. ....06.00- 26,000 
Phoenix Brewery (Dublin) (Li) 190,000 
Do 4% Deb. Stoc 100, 
Rio de Janeiro Flows Mills (L. ) 
5% Debs, at92 .... 150,000 
St. Clement Danes Hotel (L.) 110,000 
Southampton Gas Light and 
Coke 5% Deb. Stock, mini- 
mum 155% peatbusee ds ony ncds 5,000 
Southend-on-Sea (Boro’ of) 8 % ; 
Weoek, min. 308..........000. 100,000 
Standard Weldless Tube and 
Cycle Components (L.). . 160,000 
Turner, Nott, and Oo, (L.) .... 50, 


Amount 
of 
Share, 


£ 


Stock. 


100 


Stock. 


100 
10 


Stock. 


2 
S2 -_— = 


» oo 
a8 gee z 


Stock. 
Stock. 


—s 


10 


New 
Capital 
Created | 
in 1897. | 


— 
150,000) 


292,500 
60,000 
110,000 


32,760 


26,000 
1,000,000 


165,000 


441,000 
15,000 
20,000) 


376,000 
133,334) 


15,000 
147,000) 
105,000) 


38,000) 
55,000 
50,000 


90,000 
230,000 
50,000 
68,340) 
70, 000) 


295,5 00 


First 
Payment 
Thereon, 


£ 


18,750 
15,000 

7,500 
13,750 


3,150 


3,250 


90,000 


22,500 
1,875 
2,000 


40,000 
33,333 


3,250 
4,700 
10,000 


38,000 
11,000 
5,000 


4,500 
23,000 
6,250 
6,834 
35,000 


15,000 
10,000 


75 
3,175 
4.086 

50,000 
3,750 


5,545 
23,468 
2,000 


6,000 
25,000 


10,000 
12,5 
6,250 


1,750 
17,500 


6,000 
10,000 
1,300 
31,750 
10,000 


5,000 
11,000 


| 


| 
| 








| Weardale & Shildon Dist. Water- £ 
works £25 Shares at £37 10s) 9,425 
Western Australia 3% Stock . 1,100,000} 
| Whiting and Mathews (L.)...... 100,000 
Wilts and Dorset Banking Co.) | 
(L.), £10 Shares at £25 ....| 100,000! 
Yatiyatoba Ceylon Tea, Pref. i 
RIL NT sos onde neccces 3,000! 
Do Ord. Shares, at £5 pm.. 7,000 


Total offered for subscription| 
in Great Britain alone in| 
January...... 


Capital subscribed partly seal? 
Métropole Acatene, (Chainless) 
Cycle (L.) 


(iin baesbesetned 180,000) 

*Elysée Palace Hotel (L.) .... 253,000 

Do 5 % Debentures .......... | 1,200,000 
ase 

Total offered for subscription in|) 

one month, 1897 ............ If si 


| Jan. 30, 1897, 








i, 
S| te 4 
‘ 14,213) 14.91: 
Stock. | 1,100,000 on 
| 35,000. 4750 
10 | 250,000" 62,280 
10 | me 3,000 
10 Wf) ss, 5,000 
84 ial 845,494 
= 
1 | 120, 15,000 
1 250,000 81,950 
100 120,000) 12,000 
. 490, 58,250 
§ 
soro.s6e { Iicladed 





BRITISH CAPITAL CALLED UP DURING 1897. 














Si} No.of |Amount — 
>@|Shares or| of | $ 3 
i? Bonds, | Share.) =% 
| } | | 
Amount called in Great | £ 24 
Britain alone in January, } | 
shown in last issue ...... ne | 
First payments on capital | 
created during January i i | 
BB BDOVE .cccce.scoresess gla ca | 
Total called in Great Britain) | | 
Me OEE. eonnphssssens saees ur j ‘ 
Called partly abroad in 
January...... ++ | ee a | 
First payments ‘on ail i | | 
subscribed partly abroad) | 
im JANUATY 26. -.e. seer ees -- | | 
Total called partly abroad’ | | 
SO ckynstatbesnsuevas Fs ee | { 
j | | ' 
Total calls in one month | 
1897 ee | 

CaLLs IN Fesrvary. | | 
Anglo-Argentine Bank, £9 Be cs 

EE nore cene 1} 50,000; 3 ; 
British Electric Traction, | | . 

Ord. £10 Shares ...... 15 80,000 10 5 
British 8. Africa, New £1 i | | 

Shares, iss. at £2..... 1) 500,000) Bi: | 
Brookman's Gold - and | | 

Finance of W. A., £1 

Shares . c 3 150,000 1 £6 
Buenos Ayres & Pacific 44 — 

2nd Deb. Stk., iss. at 98 9, £450,000, 100 | ° | 
Buenos Ayres Western Ord.| ee 

£10 bhares, iss. at £11) 1 15,000, 10 -» | 
Central London, Ord, £10 } | 

Fbares ...... : 1 207,649 10 | 4 
Commercial ¢ ‘able, Ster. 4 | | 

500-yr. Deb. Stock, iss. | BY eee 

at9iy% .. 9} £400,000} 100 | 35 
Consolidated Goldfie! ‘ds ‘of | 

Mexico, 6 % Ist Mort. is oo 

SR TEE 6.5 55525009% 0 26; £100; 000) 100 6 | 
* Evening News,” 5%, Cum | a a a 

Pref. £5 Shares....... ; 1 25,000) a oe 
Galena Mines, #1 Shares . 13 50,000) 1 lo 

Golden Ridge (W.A.) Pro- eed 

prietary, £1 aoe. ss 1 60,000 1 15/ 
Great Eastern 34 % Pref. | 

Stock, 1893, iss. at 110 1) £450,000} Stk. 40+pm 
Great _—— Peninsula, 

24% Deb., iss. at 98 % | 

REID. ccscccccccscceecee] | Auenene, 3 | 5 
Haycraft Gold Reduction, 1s 

&e., Mining, £1 Shares.) 15) 40,000) 1 5] | 
John Davenport and Sons’ || 75+ ) 

Brewery, 4% Ist Mort.) 7 10) £85,000, 100 | + - 

Deb. Stock, iss. at 105% | UV ) 
Jubal Webb, Ord. £1 Shares; } 1s { 5,945} l | 30 

Do 6% Cum. Pref, £5 Shrs. , 3,386 5 3 
Kapai-Vermont Gold Min | | 

ing, £1 Shares ........ 4; 110,000 1-| 10/ 

La Capital Tramways, 5 % S 
* Mort. Debs. iss, at 86 %| 28) £120,000 co | 69 
Lake View ard Boulder, 

Junction Gold Mines,) 

ID - cen scakinens:s 1| 55,927 1 | 10/ 
Lancashire and Yorkshire. | ail 15 

84 % £10 Pref. Shs. (1894), 11 103,370) £7 
Lancaster Corp.. 3% Red.| ~ 4 

Stock, iss.at 1€4%,min| 5) £125,120) Stock /50+pm 
Lynton & Barnstaple Ord., 

£10 Shares ............ 1) 6,659} 10 8 
Madras, 24 % Deb., iss. at 

98% min. 2| £200,000) 100 6 
Mercantile Bank of London, | 

£10 Shares, iss. at 10s, 

OD ig cas eee un sah see 5} 10,000 10 4+ pm 
Mountain Copper, £5 Shs| 1] 5 jel 10/ 
Mysore West Gold, £1shs..| 1) 130, 1 19/6 
Mysore Wynaad Cons. Golé 

Mines (1894), £1 Shares| 1 130, 1 | 19/6 
* Non-Collapsible ’ Tyre, | 

£1 Shares.............. 1, 190,000, 1 | 1246 
Oban Palace Hoteland Hy 

dropathic Ord, £1 Shrs, 

iss. at 5s prem. ........ 1) 80, 1} 
Peek Bios. and Winch 

Ist Mort. 34 % Deb 7 

Stock, ies. at 105 % .. £200,000} 100 (75+pm 
Samuel Salter and Co. ie 44% K 

Mort. Deb. Stock ...... 1} £30,000} 100 | 75 
Soulby, Sons, and Winch, 

lst Mort. 43% Debs...) 1) £30,000} 100 | 50 


Tonkin, 24 % Loan (guar. by 
Fraree), iss. at Fes. 87 


per Bond of Fes. 100 ..| 1 8,000,000f 











(Present Capital 


Call {Called up 











per Duri 
Share | 1a. 
oT S 
+» | 4,045,058 
: | _ wee 
5,790,586 
en] eet 
nil. 
“* 58,250 
. 58,250 
5,848,786 
1 | 50,000 
24 75,008 
2 | 1,000,000 
2/6 | 17,500 
93 418,500 
7 pm 90,000 
2 415,298 
50 236,000 
40 40,000 
2h 67,508 
5] | 12,500 
5 15,000 
20 90,000 
93 279,000 
5/ 10,000 
25 21,250 
10/ 2,972 
2 6,672 
5/ 71,500 
11 20,400 
2/6 6,00 
o| 232582 
50 
2 
93 
8 
13 


7/6 


10/ 


25 


BEE E Pate EEE 


con a 864,000 





en ——— en 


nS aE 














Jan 


noun 


oo ht ett bine eet LOO 





— = 
‘ -_ 
Jan. 30, 1597. | 
ee | | | £ £ 
. Lioyd’s Cycle i ( | 
rissings, Ord. £1 Shares ) 6 | 32,000; 1 10/ | 10) \ 16,000 
Do 7% Cum. Pref. £1 
Shares .....-. earepial | { 8,000) 1 | (4,000 
and City Ord., £10; 
We... | a) 54,000, 10 || SG 2 108,000 
West Sussex 3 % County| | | 
Stock, iss.at104%,min.. 15 £35,000 Stock 5 | 49 | 17,150 
Worcestershire Brewery &) ) 
Malting, Ord., £10Shs./-20( 13,000 10)| , | . 65,000 
Do5% Cum. Pf.£10 Bhs.) (13,000, 10 | 65,000 
Ist Mort. 43 % eb.) |. | wal ae 
"hod ten. at 103% .... } 20 £230,000, 100 [50+pm) 50 115,000 
Yate’s Castle Brewery, Ord.| , ( | 
£00 Ghares ........---- | + 28) 4 6,675, 10 5 5 | 33,375 
Do5%Pf. £10Shs., iss.£11) ) ( 10,000! 10 | 5+pm 2% | 25,000 
pote eres iene enna 7 
Total calls in January, .. «oo ‘| | 5,198,498 











| 
| 
| 








REDEMPTION DRAWINGS. 
The following redemption drawings have been an- 
nounced during the current quarter :— 












































| 

When! By Whomor | Date of | Amount 

Stock. Drawn. | Where Paid. tom ee 
Sorocabana Railway Co. ..... Jan. £ { London Beak | | £6,550 
mpc Mors an, | Sauiaay* jy a) can 

ian Guaranteed 8% if NM. t ) 

‘aa eee “sas ** | ( schild and Sons j pone 1) £31,400 

5 % Loan o 52 } { O.d, ) . 

Meremmans eee.) Deo. 10/ | " a ome : om 

Uraguay 5 % Loan of 1896 { Dec. gi){ Glyn, Mills, | | | £13,700 
ao re | . ’ pe: B | 

"H Baoaiaes Timi} yon, ro]! COMPARYS | Hapa | exou 

Swedish 34% Loan 1890 ....)Jan, | {©-9:Hambro&) ‘qpriy 1) £84,000 

New Tamaruga! Nitrate Co. } | ( Williams, Dea-) | ‘eb | e 

(Ltd.) 6 % Debentures ... } — * | Sora: Halfna be, | _— . a0,a00 
Western and Brazilian Tele- } | | | 

graph Co. (Ltd.) 6% Debs. -|Jan. 18) Company's Offices |Feb. 1, £16,900 

1890,Series“*A” ........ ) 
The Iberian Iron Ore Co. 

6% Debentures .............Jam. 22|Lloyds Bank, Ltd.| July 1; £2,000 
Western Union TelegraphCo. | j 

6% Sterling Loan ........ .. |Morton, Rose, & Co | March 1 £2,100 
Norwegian 3% Loan, 1894 ..\Jan, 15) {©-4- — & | |April 15 £9,080 

DIVIDEND ANNOUNCEMENTS. 
| Pla Correspond- 
Div. | ing Period 
| Per | Balance) Last Year 
Company. Peri’d) To | Cent. |poew'rd |— ‘ 
Per Forw FR fem renee 
Soaien | Divi- |Bince. 
| |" | dend. Frwd. 
| | £ £ 
Alhambra ... ......., 'HIf yr\Dec31; 15 15 
Argentine Gt. Western 

Railway Pref. shares Ars. to Dee 31, 20% wee 
Australian Agricultur’! HIf y:/Dee31/*21/ ps! *21/ | 
A. M. Peebles and Sons: ‘Dee 31) *8 | ove 
Babeock and Wilcox... HIf yr/Dee 31) *10 | *10 
Brilliant Gold............ | os ft ae ee ove 
Bristol United Brew's | Year Dec31) 12 10 
British Land ...... ..... Year Dec 31) 33 sn 
Broken Hill Proprie-| | 

tary Block 10 ......... oe Ee: Ss 1/ ps.) 
Broken Hill Juncvion|Month Dec. |6d ps. | eee [nee 
Bry.& Com, Invt.Trust Hif yr\Dee 31, *6 | "HT ss 
Coromandel Gold Mine) ... , ... [1/ BB on foe | oes 
German Bk of London Hif yr|Dee31| 5 | 3,417 5 | 3,570 
Gordon Hotels ......... |HIf yriDec31} *8 | ... | *8 | wo 
Great Northern Rly.|HIf yr|Dec31} 5} | 8,100 4%) 6,250 

Do Preferred Con.|HIf yr\Dec31|/ 4 | ... | 43| «. 

Do Deferred Con.|Hif yriDec 31] {25 | |} 31d] «- 

i .o.{Glf yei\Dee 31] 6 |. 7 “ 
on PT Hif yri\Dec31| {24 |... | tl} 
Ge. Nthn. Ry. (Ireland) HIf yr|Dec31} 63| ... | 6% . 

reat Southern and, 
prestern Rly.(Ireland)) ... |Dee31} 54 | 428,588, 54 {27,640 
pulland Barnsley Rly. if yrDec3l} 2 | 10,285 Nil | -.. 

naresboro&Claro Bk.|HIf yr|Dec 31, 20 ... | 20 | 330 
panes. & Yorks. Rly.|Hif yr|Dec31| 53 | +29,000 54 |:28,673 
[Arelaagte Exp & Bld. Dec 31/5/4pe| ... |... | ++ 

n.& Prov. MarineIn.,HIf yr|Dec31| 1 -_ 10 . 

yonsInk | Year|Dec31| 10 | |. | .. | « 

48on and Mason.......Hif yr\Dec31| *4 <i vse 

erchant Banking .../Hif yr\Dec31| 5 | 6,600) 4 | 5,960 

t. Morgan Gold Mine Month) Jan. (6d ps.) ... ps) 

onal Telephone ...|HIf yr Dec 31 | +6000, 6 | 6,623 
Ne Rantarlston Colirs.| Year |Dec3l; 24]... 5 |e. 
Room = “ Consols ” Hilf yriDee3l, 7} | vce | 68 | 28,856 
Ocean pete Rly. ...|Hif yr Dec31) 7% | $4,700, 64 | 3,302 


rine Insur |Hif yr Dec 31 
| 


.. | 30 |33,406 
eensland Menzies * 

















Gold Mine ... Dee 31 1/ e 
Frreltall’s Brewery ...|HIf yr Dec 311 iq" *12 
—MteKauri Gold Mine|Quartr'Dee 31 11/p.s. |_| 
Interim, + Approximate. { Year. 
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NOTICES AND REPORTS. 


BRITISH, COLONIAL, AND FOREIGN RAILWAYS. 

ARGENTINE GREAT WESTERN.—The dividend of 20 per cent, 
upon the preference shares, which will be paid on the lst prox., 
clears off all arrears of dividend on this stock. 

BARRY.—The half-yearly report states that the sum available for 
distribution, after providing for interest on the preference stocks, 
is £51,039. The directors recommend that a dividend of 10 per 
cent. per annum be declared on the ordinary stock, absorbing 
£49 062, leaving a balance of £1,977 to be carried forward. 

BELFAST AND COUNTY DOWN.—After providing for interest 
and all prior charges, there remains at credit of net revenue 
account a sum of £2,777, out of which the directors recommend a 
dividend on the ordinary stock at 64 per cent. per annum, placing 
to reserve fund £2,000, and leaving a balance to be carried forward 
of £4,769. 

BELFAST AND NORTHERN COUNTIES.—The directors have 
(subject to audit) decided upon recommending a divided on the 
ordinary stock at the rate of 64 per cent. per annum, for the half- 
year ended December 31st last, carrying £3,000 to reserve fund, 
and a balance of about £10,000 to next half-year’s account. 


BUENOS AYRES NORTHERN.—The report for the year ended 
December 31, 1896, shows an available balance of £19,214. The 
directors recommend a dividend on the preference stock of 
£6 3s 9d per cent., making, with the interim dividend, a distribu- 
tion for the year at the rate of £12 per cent., and on the ordinary 
stock of £5 Os 9d per cent., making, with the interim dividend, 
£9 14s per cent. for the year. A balance of £1,833 will be carried 
forward, against £1,888 on account of 1895. 

CENTRAL LONDON.—The report for the half-year ended Decem- 
ber 31 states that the expenditure during the half-year has 
amounted to £365,228, which, added to the amount previously 
expended, makes a total outlay of £807,326. In view of the pay- 
ments which will become due on account of the contract during 
the next few months. a further call on the shareholders of £2 per 
share, payable on February 1 next, has been made. 


CITY AND SOUTH LONDON.—The report for the half-year ended 
December 31 shows that the receipts amounted to £26,232, while 
the cost of working has been £14,930, leaving a profit of £11,352. 
Inclusive of the balance brought forward, the net revenue account 
shows an aggregate total of £12,559. The directors recommend a 
dividend at the rate of 1} per cent. per annum on the consolidated 
ordinary stock, leaving £1,314 to be carried forward. 

EAST LONDON.—The report for the half-year ended December 
31, 1896, states that the gross earnings for the six months ended 
October 31 were £24 951, against £24,2°4 a year ago. The goods 
traffic for the six months ended October 31 shows an increase of 
£237 : and the coaching traffic an increase of £489. Warrants for 
the six months’ interest on the £24 per cent (Whitechapel exten- 
sion), the first (£33 per cent.), end the second charge £4 per cent. 
class A, debenture stocks, also for 58 per eent. for one year on the 
second charge £4 per cent. debenture stock, class B, were posted 
to the proprietors on the 31st ult. 

GREAT EASTERN.—An analysis of the half-year's account gives 
the following results as compared with the half-year ending 
December 31, 1895 :— 


Inc, or 
Second Half-Yeor. Dee. in 
1896. 1895. 1896. 
£ £ £ 
Gross traffic receipts 2,609,291 2 501.279 + 108,412 


Working expenses ... 1,420,081(54-4%,) 1,358,039(543%)+ 62,042 

















Net revenue....... 1,189,610 1,143,240 + 46,370 
Bal. brought forward 2,541 2,249 4 292 
Miscellaneous repts.. 7,072 8,798 — 1,726 

1,199,223 1,154. 287 ... + 44,936 
Deb. & pref. charges €49,699 852,614 ... — 2,815 
Available for ord.div. 349,524... SOL Tia .«-« + ito 
Div. on ord. stock ... 298,606 (43% 251,458 (4%) + 47,148 
Bal. carried forward 50,918 §0,315 ... + 603 


The gain in gross receipts was chiefly in the merchandise branch, 
these showing an increase of £42055. ‘The report states that the 
beneficial result of the reduced rates for the conveyance of grain, 
oil cake and packed manures, which were brought into operation 
on August 1, 1895, has exceeded the expectations of the directors. 
The carriage on small consignments of farm produce in boxes by 
passenger train at reduced rates continues to afford satisfaction, 
and gives every indication of substantial development. 

LONDON AND GREENWICH.—The report for the balf-year ended 
December 31st states that the accounts show an available balance 
of £12,261, out of which the directors recommend a dividend at the 
rate of £1 8s 3d per cent., less tax, for the half-year, leaving £91 to 
be carried forward. 

LONDON, TILBURY, AND SOUTHEND.—The report for the half- 
year ended December 31, 1896, states that the gross receipts 
amounted to £168,854, as compared with £163,488 for the corre- 
sponding period of 1895; ths gross expenses to £89,714, aa com- 
pared with £86,695; and the net revenue to £79,140, as compared 
with £76,792. After providing for rent, interest on debenture 
stock, guarantees, &c., the balance of net revenue was £59,667. 
This sum enables the directors, after providing for preferential 
charges, to recommend a dividend upon the ordinary stock for the 
past half-year at the rate of £6 per cent. per annum, leaving £820 
ta be carried forward. The dividend for the corresponding period 
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of 1895 was at the rate of £5 15s per cent. per annum, and £500 
was carried over. 

LONDON, BRIGHTON, AND SOUTH COAST.—An analysis of the 
half-year’s accounts gives the following results as compared with 
the half-year ending December 31, 1395 :—- 

















Inc. or 

--—-Second Half of —-— Dec. in 

1896, 1895. 1896. 

£ £ £ 

Gross traffic receipts 1,467,974 ...... 1,449,198 ...... + 18,776 
Working expenses... 732,571 (49°9%) 694,313 (479%) + 38,258 
Net revenue............ TERMS xvnass 754,885 ...... — 19.482 
Bal. brought forward S3.204 on. A + 17,411 
Miscel. receipts ...... ee + 2,621 
"761,339 ...... 760,790 ...... + 549 
Deb. and pref.charges 409,867 ...... 408,841 ...... + 1,026 
Available for ord. div. 351,472 ...... 351,949 ...... — 77 
Div. on ord, stock...... 329,189 (8%) 331,551 (8)%) + 2,362 
Bal. carried forward 22,283 sie 20,398 eee + 1,885 


The dividend declared makes the total distribution for the year on 
the ordinary stock 6} per cent., and allows of dividends of 6} per 
cent. on the deferred ordinary, and § per cent. on the contingent 
rights stocks. The directors remark that the increase of £38,258 
and for the whole year of £72,284 in working expenses mainly 
arises from additional mileage of trains to meet public demands, 
from increased charges for rates (over which the directors have no 
control), from the shortening of the hours of labour, which has 
involved the employment of additional men, and, to a great extent, 
from additional expenditure on permanent way, engines, and 
carriages, the board desiring, in accordance with their policy 
already announced to the proprietors, to take full advantage of the 
improved prospects of the company in order to bring the line and 
rolling stock to the highest level of efficiency. On the whole vear 
the increase of gross revenue has been £100,525 over that of 1895. 

LONDON, CHATHAM, AND DOVER.—The result of the working 
for the half-year ending December 31st is shown in the following 
summary :— 








Ine. or 
Half-Year ending Dec. 31. Dec. in 
1896. 1895. 1896. 
£ £ £ 
Gross traffic receipts ...... 861,256 ... 841,068 ... + 20,188 
Working expenses ......... 435,918(50°6%) 425.343 (506%) + 10,575 
UW CIID sonnei ise ceens 425,333 415,725 + 9,613 
Bal. brought forward ...... 2,225 ... 1,580 ... + 645 
Miscellaneous receipts ...(Dr.)3,646 ...(Dr.)2,000 ... — 1,646 
423,917 415,305 + 8,612 
Deben., &c., interest ...... 208,934 209,394 -- 60 
Available for dividend ... 214,983 ... 205,911 ... + 9,072 
Div. on mb. pref. stk. ... 150,439(44 %) 150,439 (44 %) et 
Carrried forward............ 64 544 "55,472 en 9,072 


The directors state that the French mail contract expired on Sep- 
tember 30th last, and the French Government having determined, 
as a matter of principle, that it could no longer be given to any 
foreigner, have entered into a new contract with the Northern of 
France Railway Company, who, pending the building in France of 
the necessary fleet, are now carrying it on with boats chartered 
from this company. 

LONDON AND SOUTH-WESTERN.—The following analysis of the 
accounts compares the results for the half year ended December 31 
last with the corresponding period in 1895 :— 




















Ine. or 
Half- Year ending Dec. 31. Dec. in 
1896. 1895. 1896, 
£ £ £ 

Gross traffic receipts... 2,229,163 2,172485 ... +56,678 
Working expenses..... 1,222,307(54-8%) 1,195,078 (55 1%) + 26,229 
1,006,856 976,407 + 30,449 

Add. bal. brt. forward 18,485 15,510 + 2,975 
Miscellaneous receipts 3,099 3446 .. — 347 
1,028,440 995,363 433.077 

Less deb. & pref.chrgs. 517,978 515,276 + 2,702 
Avail. for ord. dividend 510,462 ... 480,087... +30,375 
Div. on ordinary stock 485,657 (84%) 456,223 (73%) +29,434 
Carried forward ......... 24,805 23,864 + 941 


The report states that the business at Southampton Docks has 
been satisfactory. The directors have deposited bills for the ecn- 
struction of about 22 miles of new railway between Alton and 
Fareham, and a light railway of about 13 miles between Alton and 
Basingstoke. 

METROPOLITAN DISTRICT.—The half-yearly report states that 
the total receipts were £211,418, the working expenses £103 099, 
and the net revenue £108,349. The balance, after paying deben- 
ture and rent charges and interest on the guaranteed stock, is 
£17 278, out of which the directors recommend a dividend at the 
rate of 2 per cent. per annum on the preference stock, leaving 
£404 to carry forward. The directors refer to the competition of 
omnibuses and steamboats, and believe that the chief prospect for 
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the line lies in judicious extension to the outer 
deposited bills for extensions from Ealing, ood fers an have 
deep level line from Earl’s Court to Mansion House. ieee 


MANCHESTER, SHEFFIELD, AND LINCOLNSHIRE. 








. —Subjoined j 
& summary statement of the working for the half > 
D ; : ut-year ended 
— 3lst last, compared with the Corresponding period ig 
Second Half-Year, a? 

— 1895, 1895, 

& 

Gross traffic receipts ... 1,279,072 ... 1,250,379... +2862 
Working expenses ...... 717,690 (55:1%) 672,647(53'8%) +45,043 
Net revenue ............... 561,382 577,732 ~16.350 

Add balance brought 
| EEDA 3,618 1,420 + 2,198 
Miscellaneous receipts... 94,849 88,644 + 6,205 
659,849 657,796... — 7,907 
Less debenture and -— 
pref’r’nceinterest,&c. 616,255 615489... + 766 
Available for dividend 43,599 ... 52307 ... — 8713 
Dividend on ord. stock 41,194 (1}%) 48,060 (1} %) — 6866 
Balance carried forward 2,400 4.247 — 18% 


The report states that having regard to the fact that the 
present name of the company will not, when the extension to 
London is opened, accurately describe the system of railway, the 
directors are of opinion that, in all the circumstances, the title Central 
Railway will be a suitable designation, and authority is therefore 
being sought in the ensting session to adopt this alteration. The 
directors, having received a memorial numerously signed by holders 
of securities of the company, have included in their Bill of the 
present session powers to enable them to adopt a different basis of 
division of the ordinary stock, and this power, if granted, will have 
the effect of giving to holders of every £100 ordina y stock £100 
three per cent. preferred converted ordinary and £50 deferred 
converted ordinary stock, and of duplicating the existing six per 
cent. preferred ordinary stock by givivg to proprietors of every 
£100 thereof £200 three per cent. preferred converted ordinary 
stock, thereby making two classes of ordinary, instead of three, as 
at present. 

METROPOLITAN .—The receipts for the half-year ending Decem- 
ber 31 compare with those of the corresponding period of 1894, as 
shown in the following statement : — 














Second Half-Year of Compared 
1896 1895. with 1895, 
£ £ £ 
Gross traffic receipts... 392,167 ...... 375,967 ...... + 16,200 
Working expenses ...... 167,656 (42 7%) 162,182 (431%) + 5,474 
Net revenue............... 224,511 ...... 213,785 + 10,726 
Balance brought forwd. 13,214 ...... BL GBR acess + 1,0 
Miscellaneous receipts 13,846 ~~ Se cou — 
251,571 ...... 233,449 ...... + 12,12 
Debenture, &c.,interest 148,310 ...... 148,077 ..... + 28 
Available for ord. div. 103,261 ...... ORS cccus + of 
Ordinary dividend ...... 89,131 (33%) 79,227 (3%) + 9, 
Balancecarriedforward 14,130 ...... 12,145... + 1,986 


The dividend on the surplus lands stock is at the rate of 2§ per 
cent. per annum, which is the same as for the corres ing 
period. The directors state their intention of reconstructing 
Bishopsgate and King’s Cross stations on a similar plan to e 
carried out at Moorgate street, which has proved most advan 
tageous to the company and to the public. ; 
MIDLAND GREAT WESTERN OF IRELAND.—The directors have 
decided upon recommending a dividend of 4 per cent. per er 31 
on the consolidated stock for the half-year ended December »*, 
carrying forward a balance of about £10,500. ‘he 
NEWFOUNDLAND.—The receiver and manager 18 authorised 
pay the further sum of £1 103 on account of interest in — : 
the bonds of the above company, and being the balance ow! 8 
Coupon No. 8, due July 1, 1886, ber 3t 
RHYMNEY.—The report for the half-year ended er inst 
states that the total revenue receipts amounted to £122,97 obaitare 
£113,762 for the corresponding half year of 1895. The 908 : 
was £63,069, against ££9.314, and the net revenue £59, Me 
£54,448. The balance, after providing for preferen'la oi 
was £31,245. The directors recommend a dividend at the 
10 per cent. per annum upon the ordinary stock and upoe 
new s'ock, leaving £433 to be carried forward. ended 
SOUTHERN PUNJAB.—The report for the hall-year, ce 30 
Inne 30 states that the amount of capital received up to “0 
was £1,057,113, and the amount expended £492,541. The —_ 
of the works in India during the half-year has been vOry aring tbe 
tory. 53,000 tons of material were shipped to India ve ie 
half-year, and the requirements there were fully onal 
expected that, with a few unimportant exceptions, the hee a abl 
materia! remaining to be sent from England will have nef 
by the endof January next. Fora distance of 218 mi 


Samasata through to Bhatinda) the railway has — ha a 
construction purposes since the middle of one, o al 
company’s engineer expects the final portio. (the M ; 
Bhatinda to Delhi) to be available in like maanet by M4, 
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§0UTH-EASTERN.—The following is a summary of the results of 
the company’s operations for the half-year ending December 31st 


last:— 











Ine. 
Second Half-Year. or Dee. 
1896. 1895, in 1896, 
£ £ £ 
Gross receipts............++. 1,360,702 ... 1328258 .. + 32,444 
Working expenses ......... 682,210,50:1%) 667,234(50°2°%.) + 14,976 
Net revenue.............000++ 678,492 ... 661,024 + 17,468 
Add balance brought 
a Se 8,860 1,851 ... + 7,009 
Add miscellaneous repts. 16,776 17493 ... — 722 
704,128 680,373 423,755 
Debenture and preference 
GRAT EOS «2.20000. -000eeceeees 378,486 374,400 + 4,036 
Available balance ......... 325,642 ... 305973 ... +19,669 
Ordinary dividends ...... 320,122 (63 %) 301,291 (6%) 419,031 
Balance carried forward 5,520 4682 .. 4+ 633 


The dividend on the deferred ordinary stock is 6; per cent. for 
the year. 

WEST LANCASHIRE.—The report for the half-year ended 
December 31 states that the gross revenue was £15,276, in com- 
parison with £14,348 for the corresponding period of 1895. The 
expenditure amounted to £13,126, as compared with £12354. 
There was thus a profit of £2,150, and, after paying interest on 
the debenture stock, it is proposed to carry forward £1,299. 

BANKING COMPANIES. 

BANK OF LIVERPOOL.—The usual interim dividend of 12s 6d 
per share {or the half-year, equal to 10 per cent, per annum, has 
been declared. 

BANK OF MADRAS. —This bank has declared a dividend of 10 per 
cent. for the past half-year, carried forward Rs.66,250, and placed 
toreserve Ks.75.000. 

BANK OF VICTORIA.—The bank has received a cablegram from 
the head office, Melbourne, announcing the decision of the bank to 
pay off in advance on the 12th April next a fourth instalment of its 
deferred deposit receipts, being one tenth of the present amount 
The half yearly meeting of the shareholders will be held within 
the head otlice of the Bank at Melbourne on Tuesday, February 
énd, when it is proposed to declare a dividend on the preference 
shares at the rate of 5 per cent. per annum, and to carry forward 
to next half-year £38,920. 

CITY BANK OF SYDNEY.—The bank transmits by telegraph the 
following results of its half-year’s operations, viz.: Dividend at the 
rate of 4 per cent. per annum, £8,000; carried forward, £8,260. 

COLONIAL —The report made up to June 30, 1896, shows a net 
profit, including £7,738 brought forward, of £39,542. The directo:s 
recommend a dividend of 5 per cent, for the half-year ended June 
30 last, tax-free, leaving £9,542 to be carried forward. The diree- 
tors state that continued depression in prices ruling for almost every 
article produced in the British West Indies has prevented any 
material expansion in the business of the bank. Seasons have been 
favourable, and good crops are anticipated in the sugar producing 
districts, 

COMMERCIAL OF SYDNEY.—Telegraphic advice has been received 
that at the half-yearly meeting a dividend was declared at the 
rate of 8 per cent. per annum upon the paid-up capital of 
£1,000,000; £15,137 was carried forward. ‘The reserve fund 
remains at £1 010,000, 

HONGKONG AND SHANGHAL—The London manager has received 
& telegram from the head office at Hongkong, announcing that, 
Subject to audit, the directors intend recommending a dividend of 

1 5s per share, free of income-tax, for the half-year to Decem- 
ber 31, 1896, adding $500,000 to the reserve fund, and carrying 
forward about $300,000, The reserve fund after this addition will 
stand at $6,500,000. 
piDuDON AND HANSEATIC.—'The report made up to Decem- 
deb 31, 1896, shows that, after providing for bad and doubtful 
th ts, and deducting expenses, income-tax, &c., the net profits of 
- year, including £3,503 brought forward, amounted to £48,377. 

H interim dividend for the first half-year at the rate of 5 per 
an per annum has been paid, and the directors recommend a final 

vidend for the second half-year of 10s per share, tax free, making 
rober cent. for the year. They also propose to place £10,000 to 
ase fund, increasing the same to £110,000, and carry forward 

eer Mr A. V. Dunlop Best has joined the board. 
ATAL. —The directors have decided to declare a dividend at the 
mae of 8 per cent. per annum for the half-year ending 3lst ult., 
th a bonus of 2 per cent. (making, together with the interim 

Vidend, 10 per cent. for the year 1896), adding £10,000 to reserve 
= and carrying forward £7,511. 

ATIONAL OF AUSTRALASIA.—The bank has received a cable- 
8ram from its head office in Melbourne, announcing a further 
a on April 22nd next of one-fifth of the remaining deferred 


NATIONAL DISCOUNT.—The directors report that, after making 
erion for bad and doubtful debts, the gross profits of the half- 
ending December 31 last amount to £91,625, which, with the 

ives sot £2033 brought forward from the previous account, 
Gives a total of £94,158. After providing for all charges, including 
ing 1 and directors’ and auditors’ remuneration, and reserv- 
— 373 for rebate of interest on bills not matured, there 
to ana net profit of £51,044 for appropriation. It is proposed 

*pply £46,566 to the payment of a dividend at the rate of 11 pe 
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cent. per annum, free of income-tax, leaving a balance of £4,478 to 
be carried forward. 

NATIONAL OF NEW ZEALAND.—The directors have resolved te 
pay an interim dividend at the rate of 5 per cent. per annum, free 
of income-tax, for the six months ended September 30, 1896. 

UNION BANK OF AUSTRALIA —The report, made up to August 
31, shows a net profit, inclusive of the balance brought forward, of 
£71,988. The directors have decided to apply £10000 in reduc- 
tion of bank premises account in the colonies, and £37,500 to a 
dividend at the ra v of 5 per cent. per annum, equal to 128 6a per 
share, which will leave £24488 to be carried forward. A 
branch has been opened at Menzies, Coolgardie District, Western 
Australia. 


INSURANCE COMPANIES. 


CLERICAL, MEDICAL, AND GENERAL-—The report presented at 
an extraordinary general meeting held on January 7 states that 
during the quinguennial period the number of policies granted was 
3,810 for £2,819,894, the new annual premiums amounting to 
£104,448. The annual premium income increased from £223 276 in 
1891 to £263,206 in 1896, and the interest income from £122 043 to 
£132,827. The tots] a surances in force amounted to £8 086,295, 
showing an increase in the period of £1,180,961. The asusrance 
fund as at June 30, 1896, was £3,397,169, the net liability under the 
assurance and annuity contracts at the same da‘e was £2,871,512, 
and the permanent reserve fund required by the society’s Acts of 
1850 and 1837 is £50,000, thus there is a net surplus of £475,657. 
The surplus permits of the present division of the sum of 
£475,000 ; and int rim bonuses to the proprietors as well as inter- 
mediate bonuses to the assured having been already paid to the 
extent of £40,346, the full divisible profit for the quenquennium is 
£515,346, as compared with £423 450 in 1892 and £375,000 in 1887. 
Of the £515,346 divisible profit the assured are entitled to £452,846. 
The sum now coming to the p-oprietors, after deduction of the 
amount already for interim bonuses, is £37,500, providing, as on 
the last occasion, a final bonus payment of £1 17s 6d per share; and 
the sum coming to the assured, afier deduction of the intermediate 
bonuses already paid to the extent of £15,346, is £437,500, repre- 
senting the best distribution they have ever received. 

BRITISH AND FOREIGN MARINE.—The report states that the 
combined result of underwriting and intere-t leaves a profit of 
£48,779, which, with the balance of £169,783, brought forward, 
leave; to the credit of profit and los; account £218,562. An 
interim dividend of 88 per share was paid on July 1st last, and 
it is now propo-ed to pay a further dividend of 83 per thare, 
and a bouus of 43 per share, both tax free, payable on 
February 1-t, making a distribution of 204 per share, or 25 per 
cent. for the year, After providing for income-tax the balance 
of £148,556 remains to be carried to n«xt account. The premiums 
taken tor the year 1896 amoun ed to £565,131, and the claims 
settled to £237,632, leaving a net balance, after deducting 
expenses, of £273,041 at the credit of underwriting account. 

FRIENDS’ PROVID® NT INSTITUTION.—'The report for the year 
ended November “0, 1896, states that the number of policies issued 
was 421, upon which the average tum assured was £871, agairet 
£917 in 1895. The operations of the year have resulted in an 
addition of £117,190 to the accumulated funds. ‘The average rate 
of interest which the investments were earning at the close of the 
year was £4 1s ld per cent. 

GENERAL LIFE.—The directors announce a half-yearly dividend 
at the rate of 10 per cent. per annum and a bonus equal to an 
additional 5 per cent. per annum. 

HALIFAX COMMERCIAL.—The directors have declared an interim 
dividend of 8s per share, free of income-tax, for the half-year end- 
ing December 31, 1896. 

LION FIRE.—'i‘he directors recommend a dividend at the rate of 
3 per cent. for the past year, adding £10,338 to reserve. 

LIVERPOOL MORTGAGE.— ihe report for 1896 s ates that the 
premiums received during the year amounted to £10,160, and 
claims paid and estimated to £3,099. The prolit and loss account 
shows a balance to the credit of £8534. Out of this the directors 
have transferred £5,000 to the reserve account, which will then 
stand at £25,000, and they recommend a dividend at the rate of 
5 per cent. per annum, tax free, leaving £1,034 to be carried for- 
ward. 

MARITIME.—The report s‘ates that the net premiums on risks 
taken during the year 1896, deducting re-insurances, returns, and 
agency charges, amount to £166,481, of which the sum of £90,236 
represents premiums on risks run off, leaving £76,244 for premiums 
on risks still outstanding. The risks taken represent a liability of 
£31,285,654, of which £26,180,167, or 83; per cent. have rua off or 
been re-insured, leaving £5,105,487, or 164 per cent , pending. The 
number of policies issued in 1896 was 52,235, against 44,943 in 
1895. An interim dividend of 5 per cent. was declared on June 12 
last, and the directors now recommend a further dividend of 5 per 
cent. free of income tax, payable on January 30, making a total 
distribution of 10 per cent. for the past year on the paid-up capital 
of the com ; 

MERCHANTS MARINE.—The report for the year ended December 
31, 1896, states that the amount standing to the credit of the under- 
writing account, 1895, on December 31 was £22,723. After deduct- 
ing expenses and adding interest there remains a balance of 
£16,918. The directors propose to set aside £15,000 to meet 
further claims that may arise, which they trust will prove more 
than sufficient for the purpose. The underwriting account, 1896, 
shows net premiums earned £174,514, and claims paid £52 933, or 
30 1-3 per cent. The total amount insured was £22,364 831, of 
which it is estimated 80 per cent. has run off. The directors 
recommend a dividend of 1s 6d per share, tax free, which with the 
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interim dividend paid in July last will make 6 per cent. for the 
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JORELIANCE MARINE.—The report for 1896 states that the balance 
of the 1895 underwriting account brought forward was £40,781, 
the settlements made on that account and previous years being 
£51809. ‘The interest account for 1896 was £7,883, and there 
remains at the credit of the profit and loss account a balance of 
£11,327. An interim dividend of 2s per share was paid in July 
last, and the directors propose to pay a further dividend of 2s per 
share, tax free, making 10 per cent for the year, carrying forward 
£1,327. The net premiums taken for the year amounted to 
£108,908, and the claims settled to £33,392, leaving, after deduct- 
ing expenses, &c., @ balance of £57891. The liability on risks 
accepted was £25,373,453, of which £23,400,797 has terminated or 
been reinsured, leaving £1,972,656, the unearned premiums thereon 
being £23,604. ’ 

SEA.—The report for the year 1896 states that the premiums 
received, less returns and reinsurances, amounted to £214,493, the 
claims settled on account of 1896 being £77.789. The risks under- 
written represent a liability of £34,228,273, of which £3,006,539 
remained at risk on December 31, the net preminms on risks run 
off being £158,792, or 74 per cent. of the premiuws received. The 
underwriting account for 1895 has been closed, leaving a profit of 
£7,074. The profit and loss account shows a credit balance of 
£85.773. An interim dividend of 2s per share, tax free, was paid 
on July 1, and the directors recommend a further dividend, tax 
free, of 4s per share, making a total distribution for the year 
of 15 per cent., carrying forward £75,773. 

STANDARD MARINE.—The report for 1896 states that the balance 
brought forward in the profit and loss account amounted to £8,153. 
To this has been added the interest for the year and the balance 
brought forward from the underwriting account for 1895. After 
deducting all claims paid, and making ‘provision forall further 
charges, there remains a balance of £19,878. Out of this the 
directors propose to pay, tax free, a dividend of 83 per share, 
leaving £9,878 to be carried forward. The premiums taken during 
1896, less reinsurances and returns, amounted to £107,439, repre- 
senting a liability of £15,482,652, of which £13,709,416 had run off 
to December 31, leaving £1,773 236 then pending. The claims paid 
on this account amounted to £39,311. 

SUN.—The directors have declared an interim dividend of 3s per 
ehare, tax free, payable on the 13th inst. 

THAMES AND MERSEY MARINE.—The report for the year ended 
December 31, 1896, states that the underwriting account of the year 
1895 is closed, and, after deducting expenses and making the 
necessary provision for outstanding claims, has resulted in a loss 
of £35,705. The interest earned and the profit realised on the sale 
of investments during 1896 were together £40,541. The profit and 
loss account shows a balance of £92,533, and the directors recom- 
mend the payment, tax free, of a dividend of 2s per share and a 
bonus of 4s, making, with the interim dividend paid in July last, 
10s per share for the year. 

UNION MARINE.—The report for 1896 states that the profit and 
loss shows a credit balance of £101,239. Out of this an interim 
dividend of 3s 6d per share, tax free, has already been paid, and the 
directors recommend a further dividend of 4s per share, tax free, 
making a distribution for the year of 7s 6d per share, or 15 per 
cent. on the paid-up capital. The premiums received during the 

year, after deducting returns and reinsurances, amounted to 
£200,506, the amount insured being £34,567,129, of which 
£27,938,130 had run off on December 31, leaving the outstanding 
risks £6,028,999. 


MISCELLANEOUS COMPANIES. 

ALEX. FERGUSON AND CO.—The directors have decided to 
declare an interim dividend at the rate of 10 per cent. per annum 
on the ordinary shares, payable on February 1. 

A. AND S. HENRY AND C0.—The report for the year ended 
November cO:h states that the surplus profit, together with the 
mount carried forward, was £111,839. Having paid the interest 
on the debenture issue and the fixed interim dividend on the pre- 
ference shares, also the interim dividend on the ordinary shares at 
the rate of 8 per cent. per annum (both for the half-year ended 
May 30, 1895), and after placing £10,C00 to the reserve fund, there 
remains £58,339, out of which the fixed dividend on the preference 
shares for the remaining half-year was paid on December lst, leav- 
ing £55,839. It is proposed to declare a dividend on the ordinary 
shares at the rate of 8 per cent. per annum for the half-year ended 
November 30th, leaving £31,839 to be carried to the next account. 
The reserve fund is £110,000. 

ANGLO-AMERICAN TELEGRAPH.—The report states that the 
total receipts from July 1 to December 31, 1896, including the 
balance of £1,803 brought forward, amounted to £171,869. The 
traffic receipts show an increase of £10,823, as compared with the 
corresponding period of last year. The total expenses of the half- 
year, including the repair of cables, &c., amounted to £58,000, 
being an increase of £3,204. The directors have, before deciarin 
the net profits, set apart the sum of £12,000 to the renewal fund, 
leaving a balance of £101,869. The directors recommend final 
dividends of 17s per cent. on the ordinary and £1 14s. per cent. on 

the preferred stock, amounting to £59,500, making a total distri- 
bution for the year of £2 138 per cent. on the ordinary and £5 6s, 
i — on the preferred stock, and leaving £369 to be carried 
or : 

ASSETS FOUNDERS’ SHARE:—The report for the year ended 
December 31, 1896, states that, in conformity with the scheme 
mutually approved and duly sanctioned in April last, the amount 
to be received from the Assevs Realisation Company, Limited, for 
a year is £2,175, being £2,250 less tax. The amount at the 

it of the revenue account, including £808 brought forward, is 
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£3,090, which will permit of the payment of a dividend 
; for th 
past year at the rate of 1 r cent. per 7 _ 
Sanne £90. 7 om Sonam, Sox eee, Carrying 
ASSETS REALISATION.— The report for the 
ber 31, 1896, states that from the profits of th 
arenes _ agreed payment of £2,250, 
ounders’ are Company; a dividend for i 
December 31 last at the zohe of 12 per aaa once 
ee pao, —— per cent. for the year, also lender, 
and the placing of £ to the reserv vi : 
be conutad homes. @ fand, leaving £1,210 to 
B. C. BUSHELL AND CO.—Interim dividends of 6 r 
the preference shares and 8 per ceut. on the ordi ww 
“Tone 1, have been lectern. ordinary, payable on 
UNDELL, SPENCE, AND CO. —In their repor j 
recommend a dividend of 9 per cent. on the eer ae 
tax, payable 44 per cent. on February 23:d, the remainder on 
August Slst next. The amount to be carried forward will be 
oo againrt £6,462 last year. 
_BOND'S (BRISTOL) BREWERY.—The directors have 
eae a — for the twelve months ending Semen 
ast on the ordinary shares of the company, pay 
the Ist prox. F By: PAS So Sene 

BRADBURY, GREATOREX, AND CO.—The report for the 
December 23 states that the profits amounted to £28,849, to whi 
has to be added £2,241, as premiums on preference shares issued 
durin 1896, and also the balance brought forward, making an 
available total of £32,179. The directors recommend that £10000 
be transferred to rest account of accumulated profits (bringing it 
up to £60,000), and a further dividend of 4 per cent. (making, with 
the interim dividend paid in July, 8 per cent. for the year), leaving 
£1,289 to be carried forward. In order to provide funds for the 
extension of the company’s business, it is proposed to issue the 
remaining 4,993 ordinary shares at a premium of £4 per share; 
these will be offered in the fiest instance pro rata to the ordinary 
shareholders. 

BRISTOL BREWERY, GEORGES AND CO. — The directors have 
decided to recommend (subject to audit) a dividend at the rate of 
15 per cent. per annum, together with a bonus of 4 per cent. per 
annum, for the half-year ending December 31, making a distribu- 
tion at the rate of 174 per cent for the year. 

BRITISH STEAMSHIP INVESTMENT TRUST.—The directors have 
declared an interim dividend on the preferred stock at the rate of 
6 per cent. per annum for the half-year ending December 31. 

BRISTOL AND SOUTH WALES RAILWAY WAGGON.—For the 
half-year ending December 31 the accounts show a disposable 
balance of £7,378, out of which the directors recommend a dividend 
at the rate of 10 per cent, per annum, leaving £897 to be carned 
forward. 

BRYANT AND MAY.—The report for the year enled December 
31 shows a net profit,added to the balance brought forward, of 
£75,755. From this has to be deducted the interim dividend at 
the rate of 7s $d per share for the first six months, paid in July, 
and the directors now recommend a dividend for the second 
six months at the rate of 10s per share, carrying forward £5,755. 

DANIELL AND SONS’ BREWERIES.—The report for the year 
ended November 30, 1896, states that the net profit amounted to 
£20,671, the net amount available for appropriation being £8,530. 
It is proposed to pay a dividend of 3 per cent. on the 
shares, to transfer £500 to reserve for depreciation, and to carry 
forward £530. 

DEBENTURE CORPORATION.—The report for the year ended 
December 31 states that the profit, including the balanee brought 
forward, amounted to £125,766. The directors recommend » divi- 
dend of 7 per cent. per annum, together with a bonus of ¢ percent. 
on the ordinary shares, that £8,000 be carried to reserve, and that 
£4,061 be carried forward. : 

DEVAS, ROUTLEDGE AND CO.—The net profit for the year ending 
December 19, 1896, after allowing for all bad and doubtful debts, 
has amounted to £11.463, which, with the amount brought for- 
ward, £3,629, will make the total available for dividend £15,092. 
The directors recommend a dividend at the rate of 74 per cent. per 
annum for the half-year ending December 19th, after aging ee 
deducting June interim dividend, also income -tax and direstors 
remuneration, there will be a balance of £4,907 (exclusive. 
the reserve fund of £15,000 invested in Consols), to be 
forward. ‘ the 

DIRECT UNITED STATES CABLE.—The report for the 8x er 
ended December 31st states that the revenue, after deducting 
payments, amounted to £47,601, the working and other expenses 
to £19,816, leaving a balance of £27,785 as the net profit, makins. 
with £4,236 brought forward, a total of £32,021. Interim di a sal 
of 2s 6d per share for the quarter ended September 30, 1 ‘have 
of 2s 6d per share for the quarter ended December 31, 18%, fad 
been declared, and, after setting aside £12,000 to the reserve 
account, the balance of £4,843 has been carried forward. half- 

EAST AND WEST INDIA DOCK.—The report for the past i 
year states that the tonnage of shipping from foreign ports emit” | 
the docks of London during the half-year shows a0 The to 

172,043 tons as compared with the same period of 1895. shows 

nage entering the docks under the control of the committee in 

an increase of 213,133 tons. The weight of goods 613 toms, 
the committee’s docks during the six months was 478, is 
showing an increase of 53,526 tons; and the stocks of 8° 


year ended Decem- 
e year the directors 
less tax, to the Assets 


warehouse on the 31st ult. were 242,947 tons, 8 & and 
tons on December 31, 1895. The interest on the m of 
debeuture stock for the half-year is £61,929, while the 676, the 
the company’s revenue account for the half-year is £253. 
balance to be drawn from secured interest reserve ‘nsull- 


The directors regret that the income for the half-year is 
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cient to pay any portion of the interest accruing on the deferred 
ure stock. 
ene BROTHERS.—The directors recommend a dividend of 25s 
per share, tax free. ° a 

FORE STREET WAREHOUSE.—The directors propose a dividend 
of 5s 6d per share, making, with the interim dividend paid in July, 
5 per cent. per annum. The balance carried forward is £3,827. 

FOWLER BROTHERS.—The report to October 31 states that the 
net profits for the year amount to £46,357, out of which the half- 

ear's interest (¢10,500) due on the preference shares on October 
31 1895, was paid in May last. ‘lhe directors now recommend 
psyment of a year's dividend (less income-tax) on the 7 per cent. 

reference shares, and also of a dividend of 2 per cent. (less 
income-tax) on the ordinary shares. After providing for these 
dividends there remains a balance of £10,057, which has been 
carried to the credit of reserve account. 

GAS LIGHT AND COKE.—The accounts for the past half-year 
show that, aft r providing for all fixed charges, there remains a 
balance of £417,934, out of which the directors recommend a 
dividend at the statutory rate of 12} per cent. per anaum, carrying 
forward to the credit of the current half-year the sum of £45,743. 
The report states that there has been again a mast satisfactory 
increase in the sale of gas during the past half-year, the total 
quantity sold being 10,263,000,000 cubic feet, or 8(9,000,000 (equal 
to 84 per cent ) more than in the December half-year, 1835. ‘The 
uantity of gas sold in the year 1896 was the largest on record, 

,116,000,000 cubic feet, and exceeded the quantity sold in 1894 
by 1,874,000,020. This shows an average annual rate of increase 
for the two years of 5 per cent., which compares with an average 
annual rate of increase for the period 1884-94 of 1:85 per cent. 


GLASGOW TRAMWAY AND OMNIBUS.—The directors’ report for 
the half-year ended December 31, 1895, states that the revenue 
secount shows a balance at its credit of £1.825, which, added to 
the balance of £163 brought forward from last half-year, makes a 
sum of £1,993, out of which the directors propose to declare a 
dividend at the rate of 1s per share, free of income-tax, which will 
absorb a sum of £1,750, leaving a balance of £243 to be carried 
forward to the current half-year. 

HAMSTEAD COLLIERY.—The report for the past year states that, 
after making provision for exhaustion and depreciation, and bad 
and doubtful debts, there has been a loss of £9,132. The directors 
propose to deal with the loss by the appropriation of the balance of 
£3,915 standing to the credit of the profit and loss account, and by 
transferring £4,924 from the bad debt reserve, thus providing 
£8,439 towards the loss of £9,132, leaving £693 to be carried 
forward agaiost a new profit and loss account. 

HARROD’S STORES.—The report for the year ending Decem- 
ber 31, 1896, states that the trading of the company increases in 
the most sati: factory manner. The gross profits for the year amount 
to £187,451, being an increase of £41,201 over that of last year. 
After payment of salaries and all other working expenses, provision 
for depreciations, sinking funds for leases, and for redemption of 
debentures, interest and charges, there remains a balance of 
£71,011 available for dividend in respect of 1896 account. An 
interim dividend of 5 per cent. for the half-year ending June 30th 
last has been paid on the ordinary shares, and the directors now 
recommend a further distribution on those shares of 20 per cent., 
making a total dividend of 25 per cent, and the payment of £17 
per share on tho founders’ shares. The sum of £5 231 is to be 
carried to reserve, which will then stand at £25,531. The directors 
propose to increase the capital by the creation of 140,000 new shares 
of £1 each. 

JOHN CROSSLEY AND SONS.—The report of the directors states 
that, after providing for the dividend upon the 5 per cent. 
Preference shares, a dividend is recommended of 7s 6d per share 
(less income-tax) on the ordinary stares, which, with the interim 
vidend paid in August last, is equal to 10 per cent. per annum 
for the past year. 

JOHN HOWELL AND CO,—The report for the year ended 
January 9th shows, after payment of all expenses, making allow- 
ances for bad debts and depreciation of the value of leases by the 

uxion of time, a balance of £27,413, which, with £68,310 brought 

ward, makes a total of £95,723. The directors propose to pay 
& dividend of 4s per share, tax free, being with the interim divi- 
leay; paid in July, at the rate of 10 per cent. per annum, and 
ving £71,723 to be carried forward. The directors propose to 
Set aside a sum of £723 with a view to establish a benevolent fund 
the assistance of disabled or necessitous employés. 

LAW DEBENTURE CORPORATION.—The report for 1896 states 

the net profits were £39,253. After providing for the divi- 

8 paid and accrued on the preference shares, there is a balance 
1903. In accordance with the articles of association £3,651 
carried to the general reserve fund, which will then 

aan to £6,799, and £5,476 has to be divided among the holders 
ounders’ shares. The directors reccommend a dividend at the 
-. of 7 per cent. per annum, less tax, on the ordinary shares, 

Ty u8 ® balance of £5,476 from the profits of 1896. This balance 

+» Je carried to the ordinary shareholders’ reserve fund, which 

then amount to £16,782. 
a hale "8 EXTRACT OF MEAT.—The board have resolved to decler 
a "yearly dividend of 5 per cent., the same as last year, being 
use share, frae of income-tax. 
ten TER AND CO.—The report for the year ended November 30 
states that the profit was £51,725, and after provision had been 


so for interest on preference shares, &c., there remained s 

’ "e ead 

dena of £21,025, out of which the directors recommend a divi- 

£2,028, 2 per cent., less tax, on the ordinary shares, leaving 
LONDe, be carried forward. 

tube eo PRODUCE CLEARING HOUSE — Tro directors will, 

lect to audit, recommend a dividend at the forthcoming gene: a 
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meeting of 3s 31 per share on the ordinary shares, making, with 
the interim dividend, 9} per cent. for the year 1896, and of £14 11s 8d 
per share on the founders’ shares, carrying forward £3,191. The 
dividends for 1895 were 8 per cent. and £8 6s 8d, and the amount 
carried forward £2,790. 

LONDON ROAD-CAR.—The directors recommend a dividend for 
the half-sear ended December 31st at the rate of 7 per cent. 
per annum, carrying forward a balance of £7,255, of which it 
is proposed to add £3,000 to the general reserve fund, which will 
then stand at £33,0.0. 

LONDON AND ST KATHARINE DOCKS.—The report s‘ates that the 
proportion of profits due to this company from the London and 
India Docks Committee for the six months ended December 31 
amounted to £156,808, and the interests, rents, &c , to £5,495. The 
net revenue for the half-year, after deducting interest on deben- 
tures and loans, debenture stock, preferential and preference 
stocks, was £51,761, making, with the balance at credit of profit and 
loss account, after payment of dividend for the half-year ended 
June 30, 1896, a total of £67,879. The directors recommend a 
dividend for the half-year at the rate of 2} per cent. per annum, 
tax free, leaving at credit cf profit and loss account £3,116 The 
net reveune earned by the joint committee amounted to £233,801, 
as agaicst £215 572 in the half-year ended December 31, 1895. 

LONDON STREET TRAMWAYS.—The accounts for the half-year 
ended December 31, 1896, have been submitted to the directors, 
and, aft-r placing £3,C00 to the credit of repair and renewal 
account and £1,5C0 to the credit of horse reserve account, they 
recommend a dividend of 4s per share, free of tax, the amount to 
be carried forward being about £1,800. 

LONDON TRAMWAYS.—The directors announce that subject to 
final audit the accounts of the company for the half-year ending 
December 31 last, after making deductions for repairs and renewals, 
&c., amounting in the aggregate to £32,290, show a net income of 
£35,833, against £23,795 and £37,951 for the corresponding half of 
1895. This enables a dividend of 11s 3d per share to be paid on the 
ordinary shares and 53 9d per certificate on the scrip certificates. 
The number of passengers carried during the half-year was 
50,007,171, and the mileage run 4,598,267. 

LONDON AND WESTMINSTER CONTRACT CORPORATION.—The 
board of directors cf this company have declared an interim divi- 
dend at the rate ef 10 per cent. per annum, free of income-tax, on 
the paid-up capital of the company for the period ended December 
1st last, payable on the 18th inst. 

MANCHESTER SHIP CANAL.—Subjoined is the approximate 
traffic return :— 

















Dec., Dec., Total for Twelve Months. | Increase. 

1896, 1895. 5 - 
1896. 1895. 1896. 

- Tons.; £ | Tons. : £ | Tons. £ Tons. z Tons bo 
Sea-e’ng trfc. 151681 15577 99,294 11034 1509658) 157633 1087443) 120586 #22215 37,097 
Barge traffic) 29,463) 597) 30,685) 604 316,579) 6,024 271,432 5,073, 45,147 951 
Pags’g’rs,&c. .. 90) .. 15 | 1,078 -- | 1,750) ~— 672 
16204 11652 164785 127409 37,376 

R'nts& s'ndry | se is 
receipts ' “e 1510} .. ROK 15,049 ‘oa 9,350; .. 5,699 
Total ....| [81144 17714 129979. 12458 1826297 179834 1858875 '136759|46736:| 43,075 


MAXIM NORDENFELT GUNS AND AMMUNITION.—The report 
for the year ended September 30 states that after the payment of 
debenture interest the accounts show a profit of £132,550, making 
with the amount brought forward a total of £138,167. The 
directors propose to place £19,377 to reserve for depreciation 
(making a total of £56,723 to the credit of this account), to carry 
£40,000 to maintenance fund, and to pay a dividend of 4 per cent., 
tax free, leaving £22,790 to be carried forward. 

MAZAWATTEE TEA.—The report made upto December 21, 1896, 
shows a net profit of £54,270, and after payment of the managing 
directors’ remuneration, directors’ fees, preliminary and office 
expenses, and other charges and interest, making the necessary 
reserve for discounts and for depreciation of leases and plant, 
there remains a balance available of £31,613. The directors 
recommend a dividend at the rate of 8 per cent. per annum for the 
half-year ended December 21st, and they propose to set aside 
£12,000 as a reserve, and the amount of £1,604 will, subject to 
such sum as may be voted for the commission ol the directors, 
form the balance to be carried forward. 

MORTGAGE OF THE RIVER PLATE.—The directors recom- 
mend a dividend of 6 per cent., free of income-tax, for the 
half-year ending 31st ulto., making with the interim dividend, 10 
per cent. for the year, placing £5,000 to the reserve fund, and 
carrying forward £7,658. 

NORTH METROPOLITAN TRAMWAYS.—The accounts for the 
half-year ended December 31 have been submitted to the board, 
and the directors recommend a dividend of 5 per cent. ene 
carrying forward about £31,000 to cover the obligations which wi 
beeome due and accrue to the London County Council and the 
London Street Tramways Company from June 24 last, in the ae 
of the agreement now under preparation for the sale and lease - 
the lines and depéts within the county of London being sanction 
by the shareholders and confirmed by Parliament. ons 

PAWSONS AND LEAFS.—The report for the year ended December 
23, 1896, shows a net profit of £17,849. This, together with 
£31,621 brought forward, makes » total of ee, An interim 
dividend of 3s per share was paid in July, and the a a 
propose a dividend of 3s per share, free of tax, for alt-y 
ended December 23, carrying forward £35,670. for 1806 

PRICE'S PATENT CANDLE.—The accounts show & = 
of about £83,900, to which has been added £8,264 undi ete 
from 1895. Dedueting the dividend of 16s share, — 
£30 000, paid in September, 1896, a sum of about £62, is now 
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available, and the directors recommend that the usual sum of 
£12,500 be written off for depreciation, that £32,812 be appl.ed in 
paying a dividend of 17s 6d per share, that £10 000 be added to the 
reserve fund, and about £6,900 carried forward 

RAILWAY DEBENTURE TRUST.—The accounts show that the 
gross profits of the year 1896 were £104,529, and the net cash 
income, after deducting interest on the company’s debentures and 
debenture stocks, current expenses, and income-tax, amounts to 
£27,142. The balance carried forward from last year wes £5,113, 
which, with the balance of net income for 1896, make the total 
amount at the credit of revenne account £32,256. ‘The directors 
have transferred £7,000 to reserve,and they recommend that a 
dividend be paid at the rate of 4 per cent. per annum for 
the half-year ending January 15th, amounting to £10,000, and 
making with the interim dividend paid in July last a distribution of 
4 per cent. for the year, which leaves a balance of £5 256 to be 
carried forward. 

RAILWAY SHARE TRUST AND AGENCY.—The accounts show 
that the gross profits for the year 1896 were £55 864, and the net 
cash*earnings. after deducting current expenses and income-tax, 
amount to £50,672. The half-yearly dividend, at the rate of 3} 
per cent., on the “ B”’ st_ck was paid in July. This amounted to 
£14,139, which, being deducted, leaves a balance at the credit of 
profit and loss account of £36,534, to which must be added 
£24,611, the balance carried forward from last year, making 
together £61,145. After providing for the dividend on the “B” 
stock to January 15, 1897, and writing off the £15,563 for depre- 
ciation in the value of securities, the balance at the credit of profit 
and loss account is £31,443, from which the directors recommend 
that a dividend of 4 per cent. be paid for the year on the “A” 
shares, amounting to £16 000, leaving a balavce of £15,443. 

RIVER PLATE AND GENERAL INVESTMENT TRUST.—The report 
for the year ended December 3lst sh.ws that the income was 
£21,886, being an increase of £1,452. The net revenue amounted 
to £20,259, which, with the sum of £4 032 brought forward, makes 
(24 341. An interim dividend was paid on August lst on the pre- 
ferred stock, and the available balance is £18,716. The trustees 
recommend a further dividend of 2; per cent. on the preferred 
stock anda dividend of 3 per cent. on the deferred stock, that 
£1 639 be placed to reserve, raising it to £23,000, and that £3892 
be carried forward. 

RYLANDS AND SONS.—The report of the directors for the half- 
year ended December 3lst shows a surplus of £110,883. Out of 
this it is proposed to declare a dividend at the rate of 125 per cent. 
per annum, tax free, leaving £17,138 to be carried to the credit 
of the insurance fund. The insurance fund will then stand at 
£96 651. 

SIR JOSEPH WHITWORTH AND CO.—<At an extraordinary meet- 
ing, held at Manchester on Saturday last, it was resolved that the 
directors be empowered to amalgamate with Sir W. G. Armstrong, 
Mi'chell, and Co, Limited, the combined firms in future to be 
known as Sir William Armstrong, Whitworth, and Co., Limited. 
‘The shareholders in Sir Joseph Whitworth and Co. wiil receive 
£7 10s in cash for each £10 share andthree £1 shares in the new 
company, valued at £2 10s each. 

SOUTH AFRICAN GOLD TRUST.—The directors announce that 02 
December 31, 1895, there was a balance of £517,113 to the credit 
of profit and loss acccunt, after deducting debenture interest, 
preference dividend, and the interim dividend of 7s 6d per share 
already paid. ‘They now recommend a final dividend of 7s 6d per 
share on the ordinary stares, free of tax, leaving a balance of 
£423,363 to be carried forward. 

SOUTHERN LAND.—The report for the year ended June 30, 1396, 
shows a total expenditure of £3,139, while the receipts (including 
£4,006 for profit on realisation of investments), amounted to 
£5,553, leaving a balance of £2 414 to the credit of profit and loss. 
The amount at the debit of profit and loss has now been reduced 
to £10,819, 

STOCK CONVERSION AND INVESTMENT TRUST.—The report 
for the year 1896 states that the profit and loss account shows a 
credit balance of £43,495. An interim dividend on the ordinery 
shares of 3 per cent. was paid for the half-year ended June 30, 
leaving £37,493. Of this, £13,993, being the balance of the amount 
equal to 10 percent. on the ordinary capital, belongs to the ordinary 
shareholders, and the directors recommend that this should be 
applied in payment of a further dividend of 4 per cen*., and that 
the remaining 3 per cent. should be added to the “A” reserve 
(belonging to the ordinary shareholders), which will then stand at 
£23,296. Out of the surplus profits the directors recommend that 
a further dividend of 3 per cent. for the year be paid to the 
ordinary shareholders, and 6s per share to the founders’ share- 
holders, and that the balance of £11,505 be added to the “C” 
reserve. After debiting to the‘‘C” reserve the sum of £4,264 in 
respect of losses realised or anticipated, the “‘B” and “OC " reserves 
will together amount to £51,308. 

THOMAS WALLIS AND C0O.—The report for 1896 shows a 
net profit of £46,364, against £42,631 in 1895. The directors, on 
the lst inst., redeemed debentures to the extent of £10,000, and 
now recommend a dividend on the ordinary shares at the rate of 
12 per cent. per annum for the six months ended December 31, 
which, with the interim dividend paid in July last, makes 10 per 
cent. for the year. It is proposed to form a “benevolent fund,” 
with the object of assisting deserving employés who may be 
rendered incapable from any cause of continuing in the service of 
the company, and the directors invite the shareholders to 
ee the appropriation of £1,000 to form the nucleus of sucha 

und. 

UNION DISCOUNT OF LONDON.—The report for the half-year 
ended December 31 states that, including the balance brought 
forward, and after making provision for bad and doubtful debts, 

sad appropriating £10,000 to premises account, the gross profit 
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was £146,918. Allowing rebate of interest, amounting to £ 094, a 
on bills not yet due, and deducting current expense:, there remaing 3 


a balance of £74,357. The directo:s recommend a dividend 
rate of 9 per cent. per annum for the six month 
£20,000 to the reserve fund and £3,000 to the provident reserve 
fund, carrying £22,107 forward. The balance-sheet shows :—Leans 
acd deposits £9,695,301, against £12.390,264: and bills re-dig- 
counted £6 210,933, against 15.283,155. The cash at bankers is 
stated to be £361,988, against £3 9.527; Consols, Indian Govern- 
ment aud other recurities £1,094,766, against £1,362,878: loans on 
sundry securities at call and short dates £1,396,347, ogeinat 
£1,058,313 ; and bills discounted £13 995,715, against £15825,287, 

UNION ROLLING STOCK.—The directors report that the rolling 
stock business in the United States has continued very quiet 
during the past half-year. The accounts show a balance of profit, 
including £144 brought forward, of £3,601, out of whieh the 
directors propose to pay a dividend of 10 per cent. per annum, 
absorbing £2,750. This, with £750 for the preference dividend, 
leave: £101 to be carried forward 

UNITED LANKAT PLANTATIONS.—The directors in their report 
recommend a dividend of 5 per cent., making, with the interim 
dividend paid in July last, 10 per cent. for the year ended 
October 31, tax free, after placing £5,000 to general reserve 
account, which willthen stand at £35,000. The reserve for de 
ciation of leases stands at £6,882, and a balance of £124 is carried 
forward. 

WEARDALE AND SHILDON WATER.—The accounts for the year 
1896 show a net profit, including £5,102 brought forward, of 
£34 341. A final dividend of 138 14d per share, making 5 per cent, 
for the year, which will absorb £14,437, and leave £5,835 tobe 
carried forward. The directors are issuing 379 shares of £25 each, 
at 437 11s per share. 

WEST AUSTRALIAN JOINT STOCK TRUST AND FINANCE 
CORPORATION.—The directors have declared a fourth quarterly 


interim dividend at the rate of 100 per cent. per annum, payable 
on the 23rd inst. 


at the 


8, tax free, placi 


MINING COMPANIES. 

ALASKA MEXICAN —A dividend of 10c per share has been 
declared, payable at the rate of 4 4-5d per sare 

ALASKA TREADWELL.—A div dend of 374c per share has been 
declared. payable at the rate of 1s 61 per share. 

ANACONDA COPPER.—The first annual report for the year 
ending June 30th states that during the year 107,036,697 lbs of fine 
copper were shipped from Anaconda in the form of electrolytic 
bars, anodes or converter bars. ‘The sales amounted to 
85 476,795 Ibs of copper, 4 493 550 fine ounces of silver, and 14,384 
fine ounces of gold. The profit and loss account for the year shows 
a profit of $4,258 514-70; $500,000 should be deducted from this 
on account of the undervaluation of stocks on July 1, 1895, as 
noted by the auditors, and an addition made for undivided profits 
of the Butte, Anaconda, and Pacifie Railway, in which the com- 
pany holds a controlling interest. In round numbers, the account 
shows a profit of about $4,000,000 as the result of the operations 
of the company for the year. 

BROKEN HILL PROPRIETARY.—The following cablegram has 
been received with regard to the accounts and balance-sheet for 
the half-year ending November 30:—‘‘ The net profit has been 
£152,940, while the net assets amount to £607,700. The profit and 
loss account shows a credit balance of £627,216; the liquid assets 
(including the reserve fund), consisting of the following items :— 
Cash in bank and on deposit, £200,680 ; Consols and local govern- 
ment bonds, £45,000; bullion and stocks on hand, £360,000— 
£605,680. 203,300 tons of ore were treated, averaging 6 per cent. 
lead and 19 ounces silver per ton, the value of the ore —— 
£3 43 9d per ton, and the average cost of production being £21 

er ton. 
‘ BROKEN HILL PROPRIETARY BLOCK 10.—The report for the 
half-year ended September 30 states that the net profit 
amounted to £5,740, and during the peegene two dividends have 
been paid, amounting together to £10,00 , 

COROMANDEL.—The om states that during the six months 
from July 1, 1895,to March 31, 1896, 7,150 tons of stone = 
crushed, and 3,899 ounces of gold obtained, producing £14207, aoe 
there was a net profit on the half-year’s working of £4,330, w 
the directors consider very satisfactory for a beginning. P ip 
are made for certain alterations in the articles of association, 
order to obtain an official quotation for the shares. ved 

DE BEERS —The London board of this company has aided 
information by cable from Kimberley to the effect that & ‘oes a 
of 20 per cent. (208 per share) has been declared s ralf-yeae 
months ending December 31, 1896. ‘The revenue for the does 
including the diamonds on hand, is £1,951,000, and the expenaie 
£647,000, leaving a gross profit of £1.304,000; and after pro 
for interest on debentures and obligations, there remains 
profit of £1,211,000. These figures are exclusive of the 
carried forward in the balance-sheet of June 30, 1896. nth of 

MOUNT MORGAN .—A dividend of 6d. a share for the mo 
December is payable on January 2. : 

NEW BULTFONTEIN.—A dividend of 10 per cent. (making. wi) 
previous dividends, 20 per cent. for 1896) has been oe 
shareholders registered on the books of the company on 
1897. S 30, 

NINE REEFS.—In their report for the year ending Septem ide 
1895, the directors state that it will be necessary paper’ 
additional working capital in order to acquire meee there 
the cyanide plant and to further develope the mine. a £25,000, 
fore, proposed that the capital be increased by the su 
by the creation and issue of 100,000 shares of 


. each, to be offered 
in the first place to existing shareholders at par. 





